I3 VERY HOPEFUL

Prospects of Billiom Bushel
Wheat Yield Is Strengthened
by Government’s Figures,

MOUSTON'S STATEMENT

Wasminaron, May 0.—Hope
blitton bushel wheat arey

Government s striving
strengthened to-day by the
of Agriculture’s May orep
custing a production of 575,539,000
elu of winter wheat,
Secretary Houston in
evening said there was
anticlpate Increased
year over the production
year. He added, however, that
ise did not warrant
greater productim
servation, and
wwna and
farmer cannhoet
him the
ume.
Tealisation of
large as that
year's harvest

argest

13,600,000 bushels
tn April from
and 154,400,000
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supplement of man
towns and clities to help In farm tasks of
particular etrain, sspecially in harveat-
Ing.” sald Mr. Houston's statement,
“itheéra In every reason to anticipate in-
cremsed ylelds of farm products this
year over the recerd production last
year, but the promiss for the future does
not in the Jeast warrant relaxed efforis
both for greatsr productlon and for
gienter conservation,

“Heports Indicats that in erder to
plant larger with less help
than ever before rmeres are working
from early dawn until black darkness,
utilizing to the fullest capacily all their
man power, famlly power, horss power
and machinery and detting an example
of extraordinary exertion and efficiency
which might well be followed in other
essential Industries.”

Hay production was 94,930,000 tons
In 1917, and 110,992,000 in 1916, The
condition of mpadow (hay) lands May
1 lnst year was 80.7 and averaged 88.5
in the previous Len Years.

ilay on Parmn, -

Btockm of hay on farms May-1 last
yenr amounted to 13,660,000 tina and
avernged 12,213,000 for the fiwe year
period. .

The condition of pastures May 1, 1917,
wan §1.9 per cent. and showed & ten
year average of §5.5.

fince the compllation of the Govern-
ment's returns there has beéen lmprove-
ment in varfous sections, and the present
erop has & standing of nearer 600,000,-
000 bushels. It Is noteworthy that the
official fAgures allow for normal dele-
rioration from May 1 (o the harvest time
and it can happen that the crop will not
Tosa [t customary percentage during the
nex: two months or sa. ‘Thers have been
several exceptions of this kind.

In resent years the wheat consump-
tien per caplta wae 5.3 bushels and the
reed] wheat necded was 1.38 dbushels per
nore.  This means that approximately
L3R,000.000 bushels were used for homa
consumption, on the basle of »lightly
over 100,000,600 population in the coun-
try and about 85,000,000 bushels for
send, The quantity of 536,000,000 bushels
for hame consumption has n cut this
past yvear to about 400,000,000 bushels,
dua to tha economy in the use and han-
diinz of wheat and wheat flour, and, of
courne, to the widespread utilization of
earn meal. barley four, polato four,
taplocn and rice flours.

Litting Restrietions.

On the basis of a §00,000.000 bushel
winter wheat crop and a wpring wheat
ecrop of about 300,000,000 bhushels to
come from Ite record area of approxi-
mutely 22,000,000 acrea this sespon, there
will he ample room for lifting most of
thiv restriotions governing distribution of
wheat, To this preoapect of §00,000,000
liushels of Unlted Bistes wheat there
lioulil be addsd the present outlook for
275,000,000 bushels in Canada. A pre-
%ur basis for wheat consumption would
fake upproximately 720.0000000 buphels
Oul of this 1,176,000,000 bushels avail-
AN,y in North America for home con-
M ontion and seed requirements leav-
‘me about 453,000,000 bushels avallable
for wur allles In Europe.

it would appsar, therefore, as though
tiels ure exceptionally bright ehances
far the cauntry te have svalilabls snough
wheat for all purposes, Including ship-
Viciin tb Europe.

Chieago Grain Narket.

Cricavo, May B.—Correct antleipa-
ta's that the Government crop report,
®hilo indicating one of the three Iargest
Whe, crops ever ‘grown, would not
Prove aitogether as bearish ax had re-
Cuitly heeon looked for had a good deal
W do to-day with rallying the corn
markel from temporary sharp declines.
Prices cloasd unsettled, %e. net lower
to 1o, mdvance, with May $1.27% and
11 46401.48% July, Osats gained % @1lc.
bl and provislons 17 to 47 cents,, .

Inasmuch as private estimatss within
the last week have placed the prospec-
t've winter wheat crop at €006,000,000 to
(0,000,000 Lushels, the ofcial fAgures
tidicating & total of about 573,000,000
bushels were pot up te expectations, al-
though decidedly better than the aver-
nge.  Prospects of unseamonably low
temperatures by Friday or Saturday
toadded ulso to handleap the eorn bears,
Tiiring the first part of the day, how-
ever, bulls were at a dissdvantage
faing to (Jovernment figuros showing
tidat commercial stocks of corn were
®urh larger than a year axo. The factl
thit the weather had eontinued ausp!-

tlous  for farin work and pastures
;." ::1‘& too, as a temporary bearish
ar,

_ts reaponded to the seme Influences

that gaverned corn.
S

WHEAT—Feature of day was Govarn-
Boent crop report, | v

CORN—\tarket wenk and lower early In
Aav duly panition in Chieago declining Ye.
' Taioal ensh market: 5". T

Uaw., §L.L8; Ne. 4 yellow, JLAT
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&RIOGRANDRLOWER

Gross Biggest In Company’s
History, but Net
Falls Off.

Denver & Rio Grande Railroad Com-
pany, which lssued {ts sanual report
yestarday, showed theg largest operating
revesmue (n Ha hlstery, but ita net income
was considerally below last years
record figures and was even less than
& ten year average. The report blames
the decrease in Income to higher wages,
larger material costs and other wWnuss-
Ally heavy expenses. Neot income of
$0,000,763, compared with 94,361,888 In
the preceding year and--$2.881,749 -in
1915. It was equal to $4.21 a share on
tha $40,776.600 outstanding preferred
wstock. In 1934 net Income was equal to
wr;. share en & similar amount of

+ Burplus for the year after sinking and
renewal fundra tions of $308.370
amounted to $1,796,383. In the .pre-
coding year a surplus of $1,757.600 was
shown but at that time sinking and
renewal fund appropriations of $504,289
and addition and betterment appropria-
tions of §2,300,000 were deducted.

Denver's operating revenue waa §28,-
423,188 in 1817. This was an increase
of $2,058,662 over the previous high
record made in 1914, Esxpenses, -
ever, rosa $4,852,074, or 33 .per L,
contrasted with & less than 12 per cent.
Ealn in gross., As & result nel revenue
was $8,694,709, or $1,803,422 below. that
item In the preceding year. Taxes In-
creased §106,000 and other Income fell
off nearly ¥100,000. ‘There was an in-
crease in charges of §165,000.

HOME STATE LEADS NEW YORK.

Owns More Pennsyivania Raliread
Steoek Than Empire State.

Investors residing in Pennaylvania
own the largest percentage of Pennsyl-
vania Raliroad Company stock outsiand-
Ing, according to an analysia of the

list just made. Until Feb-
ruary 28, 1818, New York hald this dis-
tinction, but slight liquidation of hold-
ings In the Empirs State during March,
with continued absorption by Pennayl-
vanians. resulted In ths change. -

On March 31 investors In Pennsyl-
vania held 3498 per cent, compared
with 34.83 per cent. held by New York
stockholders. Pennsylvanians now bold
slightly more than 7 per cent. mere of
Pennsylvania Railroad shares than they
did at the oytbreak of the European war,
Forelgn holdings have decreased from
14.58 per cent. to 2.07 per cent.

AMERTOAN OITIES' EARNINGS.
Gress Ezxpands, bat Net Income

Shown Shrinkage.

Combined earnings of the constituent
companies of the American Citles Com-
pany for 1917 totalled §18,870.444, com-
pared -with §15.404.361 In 1916, After
allowing for operating expenses and
taxes, there were net earnings of §5,524,-
446, against $5,499.278 In the previous
twolve monthe.

Earnings avallable for dividends
showed a decreass of §80,073, owing to
increused Interest, bond discounis, amor.
tization and miscellaneoun charges.

LONDON MARKET.

loxporn, May 8.— The stock markst
was quieter, reflecting the 'lull on the
western front. Investment issues were
occanisnally essier, dus to a slackening
demand. Japaness ascurities were strong,
attributed to sinking fund buying. Chil-
jans hardened In response to A steady
upward movement In the rate of ex-
change. «Mining sharss and olls declined
on realising, but were readily absorbed.
Industrialy ruled steady, with elsctrig is-
suas in demand.

Money, 1% per cent. Discount rates,
whort bills, 3% per cent.; thres months
bills, 8 §-16 par cent. Gold premiums at
Lisbon, 130,

Ish § per cent. loan, §3; Britlah 4% per
cent. loan, #0%.

MI I- -n‘-‘ mmr.

After an unchanged opening yester-
day's coffea market sagaded off rather
sharply on liquidation by outside longe
and moderats trade welling by local trade
interesis belloved Lo have bean mgainst
purchases of coffes in We c f. market at
allghly lower lavels, The market closed
at net declines of 11 to 18 points,

While It was not known definliely
what amount of coffes the Government
intended to purchase f. 0. b, Brazil it was
rumored that it would total about 150,000
bags und offers al the Government re-
quest, American credits, were, Santos
fis at 10%c and 4s at 8.30c, 6.40c.,
§.450,, 8.60c. and 8.70c. No award
was made up to the close of the
mgrket, Thers wers moderate pales
in the ¢ f. market for fairly well
doseribed Bantos %@ at 10.20c. and 3s
at 104 ¢, and 35 pius 10 &t 1040, steamer
shipment, London credits. Bhippers were
able to name a steamship and offers
and sales were at & shade sasler prices.
Santos sold at 10%e. afloat.

The -enormous accumulations of cef-
fee in Braz!l are said to be causing some
coffee merchants here to change thalr
opinion as to the probable effect of
peace on values, and It In bellevad that
with the Government making f. o. b
purchases In Hragil it will help out’ the
visible supply situation here to no litle
extent.

The local spot market was dull, with
prices nominally unchanged.

The Santos market was firm, apot ad-
vancing 150 rela and futures 25 to 125
reln higher, while Rlo mpots were un-

tm 52,584 ; average,

Consols for money closed at B5% ; Brit- | ,

STERL MILLS PUSH
GOYERNMENT WORK

All Business Exeept.for War
Is Bidetracked in Order to
Hasten Vietory.

REQUIEES 20,000,000 TONS

Purchases for General Uses
Are Reported to Be Falling
Off Considerably.

Bteel and iron manufacturers are side-
tracking orders for penaral use and giv-
ing United Btates Government war or-

ders the right of way, with the result|

that purchases for general use are fall-
Ing off rapidly.

Realizting the tremendous scops of the
war demands, owing (o the recent con-
fersnce with J. L. Replogle, Director of
Bteel Supplles, the manufacturers are
acting swiftly In carrylng out thelr
plans, of &en output of 100 per cent. for

ment purposes,

“All orders not of a strictly war char-
acter are Uelng sel aside and plants
y. on
Iron
Trade Review to-8ay. “The atesl di-
rectors’ amasing statement at the recent
New York meeling of the steeimakers
Indicates that direct and Indirect re-
quirements for the Government and its
Allies, as at present defined, are approx-
Imately 20,000,000 tons.

Mere Coke Ssppliea,

“Substantial evidence of more ade«
quate coke supplies that now are reach-
ing furnaces is shown by April's record
In plg iron, In that month were pro-
duced 3,272,172 tona, an Increase of 62,-
176 tons over March. April's produc-
tion was the best In 11 monthe, or since
May, 1917, It represents the first month
of 1918 to exceed Ha corresponding 1917
tonnage. The dailly production was at
the rate of 109,072 tons, compared with
103.548 tons for tha preceding months.
mmls::! In blast were respectively 851

The stee]l manufaciurers, anxious to
cooperate-to the fullest extept possible
with the Govermment, have passed to

their employees the pledge the heads of |

the companies made to the United States
Government, with the expectation that
the employees will put their shoulders
o the wheel with renewed vigor.

Concentration of work on Govermment
orders has discouraged prospective buy-
ors of stasl and {ron for general use, and
the Iron Age to-day says that buying for
general use has stopped short. Con-
tinuing, this authority says:

Revtricting Indubtries.

“No conmuming Indusiry is reported
closed, but some are plainly marked for
rastriction. The pleasure automobile
output will be cut down greatly, Pig
iron shipmenta to stove and sanitary
equipment foundries are iikely to be
ourtalled,

“On the other hand soma (tema In the
Government schedule are growing. T%e
steel that must be sent to Great Hritaln
and France on Gen. Pershing’s pledges
Is mow put at 1,260,000 tons, an Increase
of 600,000 tons over the estimate of four
waeks ago. In the past week Gen. Per-
shing han cabled for 100,000 tons of
ralls and of these 70,000 tons will be
supplied from the 8714 pound raila rolled
for Ruseia and still stored in this coun-
try. A Pennaylvania mill will roil the
remaining 24,000 tons In elghty pound
sections. b

*Two steel companles have Iabor dis-
putes an hand involving several thou-
sand men, and Inquiry will bsa mada by
the Natlonal War Labor Board at Wansh.
Ington this weak. Adjustment In ex-
pected, though in one case the elght hour
day comes up ms & new [ssue.”

. FINANCIAL NOTES.

A. J. Dennett has been slected n director
of the Cerro de Pawnco Copper Company o
succeed Maleolm 1. Sloan,

At . meeting of directors of the World
Film Corporation tha following officers
wers elected: Presldent and genera! man-
ager, Ricord Cradwell; gdiirman of the
board. Joseph L. Rhinook: vice-president,
l.ea Bhubert; mecretary and treasursr, ¥
J. Roagnthal. WBriton N, Huseh and George
A. Hubn, Jr, wers slected directors,

Tha New York SHlock Fxchange has
linted the following securities: Montana
Power Company, §32.000 tirst and refund-
Ing mortgage i per g¢ent, sinking fund
bonds, Herles A Unlon Trust Company of
New York, BI00.000 oapiial stock; Lang
Inlnnd Rallroad Compiany, §1,607,000 guat-
ant 4 per cent. refuniding morigage
bonda,

W. J. Jnckeon has bheen electad & direc-
tor of the Nationul Clty Bank of Chlcago,

At . mesting of the board of directors
of the New York Produce Exchange Hafe
Deposit and Atoruge Company Feter Mo-
Donnell was slected n director In place of
Forrest H. Parkoer, deceased, Parmily 8.
Clupp was eloctud & member of the finance
committes

. W. Pressprich & Co, are offering
§125,000 Oregon, Washington Rallroad and
Navigation t and refunding morigage
gold {m aL 74, to yleld 5.60,

¥EW YORK BANK STOCKS.
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MISCELLANEOUS STOCKS,

Bid, Ask.| Did, Ark.
changed. Chicla., 54 M Groy N T, | []
Range of prices: Ch pf.. @ 67 Hock V Pr,. 0 10
+ High, &P VolInt Hlver pf. 7% a2
L RPESE 8w N
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March. ... e Mol "2 143
Pennsyivania Crade Ol Market, g K 2k
o1 C17Y, Pa,, May §,—Credit balances | Col firapho. 83
$4, Runa 89,563 ; average, 4,335, Bhip- gi L] “é'. "
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Recelvea That as Rentals and Cap-
ital Leans. ;
New York Central and eontrolled lines

on aecount of the first
of the lines under Foderal control,

Of this total $13,000,000 was
on the rental t as follows: New
York Central, $10,000,000; Michigan Cen-
tral and ‘“Big Four," §

quarter's rental

from the Government; the Michigan Cen-
l..l;lél,..::.m.ﬂl. and the "Big Four,” §1,-

EVEN BREAKS MARK
CURB QUOTATIONS

Profit Taking in Leading Is-
sues Eesulte in Frac-
tional Y.osses.

An frregular tons marked trading In
the market for outside msecurities yester-
day. Advances and losses wers about
avenly divided, but generally there wans
a firm undertone. Profit taking In soms
of the leading issues resulted in frac.
Lional losses, but offerings as & rule were
well taken.

Bubmarine Boat was the outstanding
feature, rising to a new high level for
the present movement with a gain of
more than a point. United States Hteam-
ship and Lake Torpedo Boat were firm
alsgo. The munition and alrplane lasues
were weak, but in the last hour some
of them rallied sharply, the most pram-
t?mt among these being Astria Kxplo-
slven.

The moler stocks moved over an er
ratic course, Chevrolet gained & point,
while United declined a fractlon follow-
ing early improvement. The independent
oll shares were rather qulet, but dis-
played strength,

Minipg sharea were quiet and ateady.
Boston & Montana and Consolldated
Copper Mines were firm features.

Canadlan Governmant Gn weres the
most active in an otherwise quiet bond
market,

Sales and quotations follow:

INDUBTRIALS.
Salen High. Lew. Last. Chpe.
25000 Astna Wxplos ... 184 17§ M4 =+ %
400 Amer Mareonl,. ., My Ny I =1
100 Atlantio Froft.... 12 12 12 .
20 Atlantie Steam,. .. 3% g 15 .
100 Hreit Am Tab new. 188 188 16% ..
% Roms Bros lee,.., By 284, By .
790 Car l.lrtl FPTEDEOPNE | 1 S T 7Y
2200 Cherrolet Motors.. 181 119 18 o0
1000 Curtiss Asro...... 30  JI By —1Y%
100 Ewmerson Phone.... 1 a %
150 Havana Tob....... 1% 14 1% +%4%
200 Keyatoue T & 1 Wa 1 L
1 Tor Hoa 3 Ny .
5 Man Trans 618 B18
500 North Am Pul 2 1 .
1M N Y Transpor..... N‘; g .
500 Poulsen Wirelses. . Wa N
809 Kmith Motor Trk 2 111 o T
M) Mandand Motor... 12 W 1
7000 Bubmarine Beat .. 10 1% 1%
™ LY
)
i
§
"
ETANDARD OLLS.
Anglo-American .. 1% NG NWH + 4§
10 Nlinois . B b % .
..
3 - -3
INDEPENDENT OILS.
gg-mn&n....tu W oW
on-Wyo Oil,.* 1 -] ® -1
200 Cosdeu & Lo . ¥ My o ..
0y W ..
s #a ..
1 L; va
™ + 3
) (] + 1
4?: l\“ + ‘:
42 “ - :'.
9009 1 ¥y . -
40 Merritt O......., ) o
290 Metropolitan Pat H L
'&M idwest Befining 100 M 1% 41
0 Midwest 00l .. f10 I8 18
a0 N Y.Chino V 0.1 42 4 a +3
B0 N Y-Ohi " ‘" w ..
1000 Nothwest 0il &S o [ in
B Okishoma I" & K. A4 AN 0
T Okmulees il L) kil T ..
176 Omar il & G...t B 2 b4 TS |
W PennRy. L. » 3 e +
1000 Queen M1, ., .., %78 147 4] o
170 Sapuina Refining, My B4 Ky =1y
1M Bavoy THE, ... [ ] ¥ e

Beg O} & Rel L i LI

Stanton Oil 1 1% 174 — W
119 Teaana O & R . l:l l': ’: "
L6000 Tuzpam Ktar ., .7 v

S0 T Aveat O new 1518 141 b1

1® Vietoria 11 . g % ..

o Warland O & ., 3 3 .
MINING.

Aants ..ot B n e — 15
m 1'1‘.' Tadge Cop... 13-10 n: 1
10 Rooth  Min oAl Ay e
20400 Boston & Ment...t 6 B L
500 Hradahaw M inen Y 15 1y
2200 Rutie Dwirolt CH T
2000 ('milmlonia .. A+ 1l L I
130 Cal & Jetome. ..., 1118 1 1198 .

& Cannda Cepper. ... 1% N - I ..
1000 C'ons Arisons. ..., 2 115016 118 ..
bm('omn ('ovrlrk! “’3 g‘; f: l.“

Uopper ulley —_
M Uresson  Gold iy :! N .
R ONEE - B I

Sareln-droesus .. ) --1-
M Gold Cons ... TR TR TR 1R
W Gold Flotenoe. ... v 8 ] [ |
1000 Giold Kewanas, ...+ 3 L] E =4
1000 diold Merger | | | 3 "
1000 Gold Bliver Plok b 4 4 4 Y
1000 {ircal Hend LN ] |
B Gireen Monw JA1ae e .

4 Mecla Mining O e

1000 Tgd Lead..........t
E Jerome Drescoll. ..
By Jerome  Verde, .,

1000 Jumho Exten. ...t B
#00 Lowislana Cen. ... 14 W ‘s
1000 Marsh ' ! L]
M . ™ o
a0 Masem  Valley, ... 4y
00 Mother Lode ..., ™ =1
4600 M Lawie piew Le ) s
180 Natinunl Zine ] -
W Nipisline Mines . Ky My W
00 Nigoy Nevads.... | B ki H ]
200 Ohio Copper new. | 1 1
190 Ongndngo Bllver., 2% 2 !i + 1
40 Ray Herculen,, ., % o s — 4%
0 Red Warrior..,... ! L
M Rex Cans........, ), 1 Yy
4000 Rovhoster Minest 4 4 4 +1
1%0% Sun Toy. seres? 18 1 12 ..
190 Benorita €op...... L H M
Jood Beand Sil Lemd. | 1383 1% 1383 =102
o Sil King of Utah, 1% 1% 1% .
300 Superior Coppar,. 3 a 3
ool Towio Cashbop...¢ 0y 9 " .
40 Tono  Extension, 11018 18 1 314 104
4 Tono Jim Butlert 73 i ™ -1
1m0 Tono Hea Eula..t 10 10 W =14
10 Troy-Arisona ...t 10 " 13+l
Bt Unjted hll.%- 4 31508 4
450 Unlied Verde Ext, 4014 "M%, 4015
70 Unliy i M. i 1] ] . |
1Mo West End Co tn n K .
400 White Caps...... . 7T:16 1383 716 4133
BONDE,
BLOO0 Am T & T s, 1910 045 MR} DA, 4 4
2000 lieth Wicel 3 yr o, M ) | N

000 Can Guyb G 1000, DA MM ML, ..
6O Gion Koo de 1010, 1000 1000 1004 < 3§
000 Hen Klee Ga 10201000, 10014 1004, ..

100) Pl KElee da .. WK BN Wy
1000 Proc & G Ta 1810, 10005 100y 100, — 1y
10000 Proe & G T 120,100 100 10l =1
8% West'houne KI bs,, B0, 150"‘ Wiy

ol

fHells cents a nl\_ln_ﬂfl i
CONSOLIDATED EXCHANGE.

Y The market on the Consolidated kEx-
change yesterdoay clogsd active, with
prices firm, though fractionally lower in
the majority of the issues Profit taking
wus much In evidence throughout the
nepsion, especially Iin the steel shares,
which after & strong openlng closed
with fraational net losses, A rally, led
by ths rgliroad stocks near tha close,
caused an improvemant In tha general
list. New York Central and other car-
riers reglstered gains from & fraction to
& point, Steal shares wers (rregular in
movement after loming their opening
#aing and fractional declines ware noted.
Copper shares were active byt fraction.
ally lower, Trading in Liberty Loan

lhﬂulll was in fair volums,

URSD.

DAY, MAY 5, 108

London

Administrator

N Ohartered 1822 .

The Farmers' Loan and Trust Company
~ Nos. 16, 18, 20 & 22 William Street

. Branch Office, 475 Fifth Avenue

3 At Forty-first Btrest |
lur'!nk.

Foreign Exchange

Member Poderal Ressrve Bask and New York Olearing House

ALFRED A. COOK,

JAMES F. MeNAMARA,
Bocretary.
60 Wall Btrest,

To Holders of Certificates of Deposit for Five Per Cent.
. Purchase Money First Lien Cbal Bonds of Chicage
& Eastern Illinols Railroad Company, issued under
Deposit Agreement dated January 15, 1915:
NOTICE 1S HEREBY GIVEN that upon presentation of the
above described Certificates of Deposit for sppropriate notation thereon,
at the office of METROPOLITAN TRUST COMPANY, 60 Wall

Street, New York, holders thereof will receive the sum of $100 on each
bond represented by such Certificates.

Gsorge C. VanTuyl,

Frederick H. Ecker,
Jereme J. Hanauer,

Arthur B, Leach,

William H. Williams,

New York. Maurice Hely-Hutchinsen,
Commi

Dated: New York, May 1, 1918,

Trustee

"Parls

Gumli_m

Jr.,
Chairman,

(

OUT OF TOWN MARKETS

R +
Bos & Mon. a2
Butte & lon 23
Bas

Moy Tune
= New Balvic,,

& Ariz ) Nat ¥ & 1.
Caleverss . | N Cornelia
Crown Hes 73 % Kev Doug...
Con Ariz ... 1% 2 [Nisoen Nev ., 3
Corier aas P A0 Qnern Jiats W30
Champlon LE 6 Ononingn .. 10
Chiel Cors. 2% I\ Rav Hero ... 4%
Fasle A N H2 SN R P ]
Karl Engle . (3 BSOW Miamt, T3
Fortura ... ¢ 6 18 W Mismi. 1
Gajd Lake. .. M M1 YVerds Ext 0
Houghion .. 60 .70IVie Min =<l

ma Ol 0 4, Yuken Geld. 1
*Parl pald, tFull pad,
Cupeano, May B—Pries

moyvamants
more irrogular, with tone little enaler in

most of prominent shares, Carbide,
Bwiftz nnd Wilson preferred fraction to
paint Jower Lindsay Light, IMamond
Mnatoh and Kpars.Hoebuck firm.  Bonds
uulet, Suminary:
Sales, Onen, High, Tow, Last,
S8 Am Shipbuilding 1304 101 M 0y
13 Am Shunhidg nf.. 4 L] (73 e
180 Booth Fisheries . 24 a4 nuy %
= Chy € & Conn pf 10 1 1" "
100 Chen  Poen  Tool 48 i N L)
¥ Comwlith Edison 108§ 1009 a0 100y
S Mpmoy, Match 111 13 13 a8
o0 Landsay Light i Ny 2y
10 Montgomery W poIacg 1008y 1028y 1008
1M Sears Roebuck 10 3 1 14
M Mewart Warner.. f1 ) 6y @0ly
4% Swill & Co. HO 1y 139
Ky g @
W Wa i 1 1
M Wileon ......., HH a7 57 [+
6 Wilson pf ... ™ o 1

Pirraping, May 8 —Market quiet and

continued strength In evidence. Bum-
mary : .
N, Open. High, Low. 1,
'umjm W G Mach.. b :"& I'u:. 11:!5
2 Crucible Sieel ... &7 ity 4T
0 Harb- Refrac...1%0 1% |g 110
80 Lone Ktar Ga » 1 1 ]
mo Mire 1'4 & W....t0 @ @
14 Ohta Posl Bubbiy, 4 0 e 4d
1150 Pit1s devome o T oo " et dl‘;r%
000 Pittm MI Shasia. i &0 (00 dee
S A A |
68 Weating A | Ilu& ] ﬂ 4
® Weting Elee.... .3 4 4 4

Boeron, May 8.~—While copper shares PHILADBLPNIA, May B.—S8Small reces-
wera less mctive there was continued | slons in some local shares, but ralirond
strengih shown on any moderats de-| groups showed unusual firmness., Bum-
mund, New Haveh made a new high. | mary:

2 A, G & W, L in demand, selling | gyies. . High. TLow. Last.

up to 112, Bummary: “l”mn :I-: i 111'#‘ ,1;. lﬁ
MINING, amhra ~ ¥ ¥

Sales. Open, High, Low. Lam. ".'g r::ru:::r:'l;h A. g g& g‘i g!,

I Am 7ine ..o W Hig 1 A gig Lake Hup Corp.... 16y 1oy 1% 16

Am Zine pf . M 28 dg % oo Debigh Navigation &0 ' %0 &0 &

1l "’h“‘""‘ vassuagens § B | 6 Lehigh Valley..... 60 @ ¥  #0

":é; Iu':ltl . "\"i 131 Pennsylvania ..... & "y W Wy

o bertitlyt o 0 mmm"'"?ﬁt = :;.':\‘: By

15 Aulte & B e 0N B T A+

N Cal ix.... ™

" Al : J""":l' i #5 Union Traction "J 4:1' a azu.

& Centennial < 5 o1 a5 4

3 Chine T T United Gan Imp... 86 MYy @ "%

13 Copper | Rang | W Crsmp & Soos. 8 T8 T 0T

W0 Davis Daly . By | e An—

S Bast thutte ’ BALTIMORE.

]
Py ———
BA | Banrisore, May 3.—Firm undertons
14| 10 10cal market, with some Improvement
aty | In volume. Bummary :
WY | Bales, O?,u . High, Tow, Last.
=¢ }l Alabama 3 pf........ #"
n
"
i
0 e
. g

B 17 8 Emeller pf.. 43 o 4@ o

0 Uiah Apex........ Ty 2 A

2 Wiwh Con .,...... 10 mn 10 n

6 Utnb Metah. ..., ™ 34 2 |

RAILROAPS.

22 Bow K Albaay... . 1%0W 140 INW 380G |

4 Deston Kl... ..., #diy #il 0Ny

S0 Boston & Me ... 37 =1 o

P Conn & Pars pf... T04 704 Tog iy
§ Fitohburg pl, “ LU . @ 3

#0 Mosa Flee..; 5 i Ay A L

00 Mass ¥iee o B M Sily % |Chamb Fer. i1 18 Ophir ... n

0 New i‘lslu:rn :‘mt Ji:.. :'l:. :-i.\ | 3 I:E

1 Weat End., ... 4y G vy b Ly \ A

MISCELLANEOUS. [gurmk: § § et

15 Amoskeag ........ 1} i n % Hudson 1, .. I Temiskam.,, 28 | ]

10 Am I'osn Ser i 1% s ls Karr Lake., % % Treithewey. ., 18 5

8 Am  Sugar iy 10T Ines ol Kensbeek .. k “’-llgulu.. 4 ]

11 Am tllftnr pt 13 I]:t l‘ﬂ‘ :ul .M‘nr - POS 1'::5 F " q

T e ariaengane FIV Ny W K aeaiiie UL i

L‘:? :m Ig‘mﬂ bl isis N‘. » : o Noston Crk, 10 .o Pore ‘&-n-n. 13 13

¥OA G & WL . Davidson . 21 M Pore Imn... .. ]

“AGEWILN Doms Ext.. 3 1l IPreston B D 2 ‘

4 Art Mreial | Domna Lake. | A Sehumacher 17 -

W Hooth Fial, ;!l:i'gl";. l.]:;'f‘“ % ?'t"lrc\mn t:;n:.l 3 la

elf i1 i ! i - 2 ! ] vs

RN Sateat Hollinger €. 4% k% Tiadala ... 1

S e Blat o Inppiratioh, ., £ Vipond ..., 12 18

10 Muss Gas {([lrlhllr;m L. .;l‘ .‘.‘.;’ \‘Y“DE; ? v I? i

A Mass Ginn pl .x:lll" e i LA, & "
i A eiii d

altlliam ;l' ey Wiy Bl B pr———

10 Tieee  Duttoubiole, 181 10%  114 174 SUGAR STOCEKS,

210 Bwift . ‘ ML ML W0 h

& Unfted 1rug. il H N u T

13 United Fruit 54 1084 I 1IN Bl Ask Bid, Ask.

876 United Shos . "y W “ s | OnrdeAm . 18 o Manmtl .. T ]

10 Vnlted Bhoe pf. ... 204 28 l:a Y | Canl-Am  pr &9 S5 Manatl pr...sl [

= Veulura (8l o Wy L1 ('.‘l“a\nllsrm ;': 11;: a"..\m ceias 1

wr T - =
BONIM: Sy l’ml@nl vere 8092 ) r}h?.':'.,"f %’ n
OO R &Q .. ... W 3% TN | Federal pf.. 80 4 Natlonal .. i
Toon Bt b M Ml B b [OF Weat . w0 B3 N Kinueralim© 1
" ® | GU Wenl pl ) 10 R Cecilid ... 18
o0 Weator Tl ' -,:-;1 ,?3 S0 0 | Guanianemo ttg a1 & Ceolla pf 3 4f
zm U 8 I.'uuny e ar.iz: 31 E;: n':: Jubic Cent.1 _ 110 Warner ... 1 10
10000 U R Liberty 21 dn.bi. ! . A -
LOSTON CURL CLOSING - '“"":I"':T New Yeork.
Did, Ask our, 102 his ; rye flour, 2392
Ame Ol ... W 11 Iron Rioe ... bhlm ; bacons, HAKG650 1bs, ; hama, §1.000
iny '!:illo G '_‘; - l_'ﬂlﬂ ‘9‘:::”“- Iha, : oatmesl, 620 packages; lard, 330,
. Jn o i
Rinci Hawk i+ 1 La ow . 4G (00 Ibe. ; cheese, 149,850 1hs.

smia Ll aestle

Roa Ely s Mex Metais

b CANANEA COPPER (0,
42 Wroadwny, New York, N, Y.
"rhq Bowrd of Direciors of the tiresns

' ®i Capper Company has declursd s

div i of §2.00 pre share upon ltn Capl-
Ll Stordk of the par veive of §100,00 per
share, payablsa on May X% 1018, ta e

halders of such shares af record wt Lhe closs
of business st 3:00 o'clnek 1 M., Mriday
May 10, 101s, The dividend |a PaAyubie
u‘nlr u[lmn the B100.00 shinres fnto which the
I;phhl! Hiock In divided. All stockholders
who have not converted their hinldings Inte
shares of 310080 pnr vialue lhuuld'dn w0
without dainy in ardur that they misy re-
velyn their dividend peomptly.

The transfer bonkie will not be closed,

New York, .\Jlrll da, JU1N,

_ 4 W, ALLEN. Treasurer,

The International Nickel Co,
Common Steck Dividend

A Alvidend of §1.00 (4% ) on the commnn
Mlock has bean decinred this day, payable
Juna 1, 1018, 1o Comman stocekholders of
record at the close of business May 15, 1918

JAMES L. ASHLEY,

Hee'
May £ 1518 el Ride

Cenlrnl Arkansas Ry. & Vight Corp.
PREFERRED 8TOCK INVIDEND NO. 21,

New York, May &, 1019,
‘The Roard of Directors hus thin duunlla-
clared the Tweniy-Arst Consecutive Yumi
terly Dividend of Ope and Three quariers
Per Cent. on the Preforrad Hiock of (he
Central Arkansas Rallway wnd Light Cor-
orillon, payable te the Siockholiders «of
ecord us of the olose of business May 10,
B8, on Jupe 1, 1M Checks will b
nalled,  Tranafer books will wol be clonmd

s DUNHILL, Treasurer,

e _IIIF';?I'I" "UI“
CONSOLIDATED ARIZONA SMELTING CO.
Naw York, Mae 1918,

-
" ha Doard of Directors have tiﬂ. Auy de-
clared u divldend of 1% (8 cenls por

share) payuble on June 1 1HI8, (o stook-
holdera of racord at the close of husiness
May 17, 1018 Checkis will be miniled by

the Giunranty Trust Company of New York,
Transfer Agant,
Tho stock transfer books will pot bLe

closed,
FRANK W 'I'Htll_l?li)_.s. Treawursr,

THE NIAGARA FALIN PowE

1% Hroad B, New York, May 3 %o
f*t‘hi. 't“""‘ held tha Tth
n N Uom y. held an .
May, 1018, np dividend of §2 per lh‘::: :::
the capiial ptock of the Company was de-
clared from the surplus net profite, pavable
on the Ist day of July, 1018 te stockhoiders

t_the close of business on the

of recerd
1‘1{ day of June, 1018,
¥. L. LOVELAOR, Bccretary,

To Trustees, Executors and Administraiors

\ The Act known as Gilcheist Bill No. 71,
the Logislature of New York, was

New York Title and Mortgage Company

CAPITAL AND SURPLUS MORE THAN 83,000,000
135 Broadway, New York

'Phone 8880 Certland

NEW LAW Concerning TRUST INVESTMENTS

4% Interest may now be oblained on Guaran-
eed Mortpage Certificates {ssued by this Company.

203 Montague St., Brooklyn

'Phene 7100 Maln

CAPITAL £2,000,000

35 Wall Street,
Open for Business —

and unfair claims and set

nite promisg to pay on &

GEO. A. GASTON
Prendemt

WILLIAM T,

“ Amersca’s Pioneer Discount Bank”

Foreign Trade Banking
Corporation

BANK and TRADE ACCEPTANCES
Trade and Bank Acceptances eliminate dishones:

buyer aguinst the seller when compelled to sue on

s past-due account, They do cway with carrying
mP:un all office books and ncud);. It is o defi-

Dezailed Information Upon Request

Sunrrus $200,000
New York City
Corvespondence Solicited

-offs of the unscrupulous

specific date.

MAX MAY
Managing Dirvver
LAW, Sererary

Chicago

REDEMPTION NOTICE,

-lwm Indiana Railread Co.

GENE IRTGAGE RONDS,
Trustoes' . Room BT (3th Nleor),
Mills Bullding.

The Trustees Yinve this
b;- lot, tha fullowing:
372 A &

- -
WS e -
W ODAMD D

3

(110
LL A

under the trust
Western ITndiana Roilrond
Decomber Int, 1862,

L Ll

hext,
o,

&

terest
should b acceompanied hy
torney tranaferring them tn benrer

The following wes the numbe

nrey

Aet promented foar phymernt
[ 1188 fegn LY |

HERBERT L. SATTERLER,

New York, May 7. 1018,
Jday denignated,

b ARAG 10128 =
ATHS 708D sA08 10281 34
TLan MUER 10276 12043
Ttie BEET 10047 1IANR
AL 12751
T43 (FLL
T 1280
T 1202
391 1301
™1 13856
767 1235
] 12508
5 13546
T 10601
L3 18688
[ 13652
] 13847
N 138508
f 11058
(S5 14051
» 140649
N 14110
i 8 14214
(330 ] r 14248
CLEE I 1459%

ha numbers of thia 151
desid of thin Cliles

ta b
ation of the Sinking nid on June 1t
at the affiee of Mosarm 1 1' Margan
oew York, at 145 and acerued In-
Nogistared honds
a power of ate

tn  that Jdate

uf Linpda

fously denwn for redemption but not
11609

TARDES 1T, RURKRL, M erustans,

WTICE 18 HEREBY GIVEN thet the

undersigoned, 1he Specin] Master nppotinied

by

the decree of
ontersm) on Ltha Z81h duy of Mav,

foreclusure  minide

Inty

and
Ihy

the Iustrict Court of the United Siaies for

the Fastern Dhstrict of Missourl, Neorthorg
Livistan, in the st therwin pending
titled "0 Leidlyard fe, vt al, om

ants, agalnst Bt 1, nd et

way Company, Defendant, In Equity No
I2 will, purauant to the sild docrss of
foreclonurs mnil tha arder made and sntered
In sald caume on the S1h duy of Noveableg,
1917, vonfirming the mder sulil dne
cree, pay., out of the p In of snif mnle,
an the 16th day S SUEE A .
Hannibal Natlonsl Hannibal, Mis-
pourl, to the holders of Seven P'er Cend
Firat nrigage Wonda of S, Louls and

Hunnibal Rallway Cvompany samdl toe

pans tharsunto lll{lll-'!l"blﬂl swhich bevume
dus January 1, @0, to Januury 1 1817
Inclusive, upon sxch puch bond with wil
salid coupans mitached the sups nf §ad3s
upon presentation of the malidl binds for
the stamping thereon of u notstinn  of
wuch paymant In the vame of acy much
bond from  which sny  of waid coupons
shall La misslog. n ratable doduotion witl
b made from the amodnt to be pald In

reapect 1hereof

Date

d, Hannibal, Missaur), Apcil *7nd 1518,
WILLILAM 1. MORSKEY
Rpesinl M -

NOTICE TO THE HOLDERS 18

MIDVALE STEEL AND ORDNANCE CO.

20 Yeor B Convertible Minklng 'uml
Gald Honds due Mwr, 1, Hiii
Naothes s herely ghvey that the gandsnt
of funds now In the Hiaking Pundg poovide)

under the Trust Indenturs W M

vale erl atl Ordnnnes o @ Astad
March 1, 1uls, = §o21 e W il
Guaranty Truet Counpan New b e
Trustes under snld Indenture and pureannt
o Article V' thereof, will Fyoeive pt lin

TRURT

Now

Thursidny,

for t

Indenture In such amio
the NHinking Fuod wmicneys in hand
lowast prices st whilch snid honds » il
eflered for smle,

the

1! Londs pur Muy 17,
1818, and pay of it uf the
nveepied offers il b worent e
therdun will be raade ppen delivery of the | BF
honds  purchaesd 1o iha  Trustes The |
right Is reservial ta refor vk ail nffors
OGUARANTY TRIMT COMPANY

Dated. May ¥, 1018

140

DRPFARTMENT,

Yark (Cliv, unti
May 14

he salo to It 4

ar
o

LI

=i
fnl tha
e
£ luheg !

Lk nnt
L Interest nn

exo el
principel Ll

NneE NEW Soidii
Ry CHARLES 1, SACHN, President,

PO THE HOLIRE 000

THE CONKOLIDATION (0OAL (')

Phlladelphla, 1'a. 3

B——
| UNION OIL COMPANY OF CALIFORNIA
i Fint Lien 3% Twenty-yeae

Sinking Fund l!-a-.

The Equitable Trust Company of New
York, Trustes under Unlon Ol Company of
Callfornia  First  Lien  Trust Indenture
dnted January Ind, 1911, Invites tanders of
| Bundm iemued 1hegeunder for sale to the
| Binking Fund as follows:
i I=In amccordance with provisiens eof

Article 4, Bectlon 2, nds te the
apEregale face value of $734,000,
8=—In mrcordance with provisions of

Artivle 4, Section &, a suMicisnt face
nmount of Aonds to exhaust the
rum of §$3,264.120,

Fenled tenders will bs recelved by tha
undersigned Trustee on or before Tuesda),
| May 19th, 1918, wt 12 o'clock noon. The
| vight In restrvod to reject any or all tenders,

| THE rﬂl'l'r.un.u TRUST COMPANY
I JF NEW YO + Trustes,

By LYMAN HHOADES, Vice-Preaideat.
| May Ist, 1918,

e —— —

FELFECTIONS AND MEETINGS,
A ot ttarancindly bt SN
New York, April 27, 1918,
conimitt AP RO
MERCIAL 5 4 COMPANYIN
PLEARSE TARKE NOTIUE: kel
1, That a specinl Juceting of the stoek.
holders of Cotimerclul sSecurlty Company
Inc, will be held on May 13, rﬂl. al the
oMce of the Company, Ne, 501 Fifth Ava-

uus, Muonhattan, New York City, at 18
oviotk Ao M., for the purposs of voting
upon

i A proposition for the marger ot
Bankore  Commercial  Carporation’  Inte
Commercinl Eecurity Company, Ine., and
the apprasul of an agreement made he=
tween Dunksin Commercial  Carporation
and Comuerclul Sncurity Com any, lIne.,
pursunnt o' the banki Law of the Btats

of New Yotk, provid

the e
Base . pey g for merger of

Coarporation into
)

vomimeraing any, Ino.

th) A o vreass the num-
ber of A4 mmercial Security
Company. I, from Nve 40 nine,

wr A preposition o wmend Section 1
ol Artiels 11 of the By-Lans of Com-
Hwrcial secnrity Company, loc, se as te

rend am fullnwe:
CARTICLE 1T
Direcinrs.

Bection 1. Thers shall bs a Aeoard o
Directors, niiie in number, whn shnll
hald oMoe for the term of onm year
And untij thelp suocesanrs ars chasen.
The Board o irectors nay adopt
puch ralem nnd regulations for the cone

duct of thelr meotings and manage.
Tient of the affairs of the corporation a
"T; u;:w deem propor, not Inconsistent
" ] ne

laws of the Hinte of New

\'u:'h"nr thers RY-Laws
P That u #pecinl meeting of the slonkes
holders af Commercinl Seeurity Compuny,
Inc, will be held on May 13, 1918, at the
oMes of the Cotpany, No. (0] Fifth Ava-
nure, Manliaitan. New York Cliy, st 10:19
o'clock A, M. for the purpoes of vetin
upon u propoeition to Increans the eaplin
st of Commereinl Mecurity
Ino . from B1.000,000, consisting of 18,00
slisren nf Lhe pat yvalue of 8100 eneh, te
2000000 tu coamint of 20,000 shares of
the phr vnlue of §100 sach, and (o provide
for the dlsposition of mucl Increnss for the
Purpures the g uned merger of Aank-
ern  Copiniercial Carporation inte Come
merelnl Sevurity Company, Ine

By arder of a mejurity of thea Board of

IMrectors
ROLANT CRANDALL, reaident.
W LE Heoretypry

WHITH
BROOKLYN RAPID TRANSIT COMPANY
NOTIE Ty ETOCKHLDERS,

A oppecie] menting ol the stuvkholders ot
Pirosaliyn Jhapld T
Liield on Thure
{heds, ar
sald Compe

| Vs

atelt Compnny will e
the 20d um af Mav
. Al thd oMca -°i
« i 1'linton Btreot, in!
i Hrookiyn Uy wf New
; New York, for the purpuscs
s "
1 wnd acting upnn e propos
At b thie exiull (1] tte

)
nod nhyee

RO
it 1
| Hivairy L
| L T ]
| one hondired
wubimtantinlly the
i h

1E] ullare, in
form to be winbinitied st
I mameting (or at any adjourns
I vovering all the property
hises of the Company new ownel
ptoruch o wn oy be exprossly oxscluded
 torms ol sald mortgagel or leres
il exchiange tar, of With tha
. the bonds jesued under #ald
b menire the paymant of the
Aol dhie Company contracied or
tencted for the transaction of lia
oy fur the exercian of e gof-

Liusineoan

|-.-mrr righ's, privile=.n or franchinse, pr
or By ather luwtul purpose of e -
COPPGrktion avh of the bhonds  iseapd

unier
th

tid Thbarigag
Honi b of

My Le determinel

Ly Mri

Vi
1

ity Campany, Ine,
o law of the 851

Kefunding Mortgnge Donds verilble Into stocke of Comipany under
First -“:u". lmr..-;- 1.g'|=.w_ such  regoiations Ay the Directers piay
NOTICR 18 HERERY GIVEN as pro. | suop
vided In Bection £ of Article N1, of th sillertng nral ndting upon pary and all
g mher Iel 1010, spours | I EATIib L the foregulng purposes
thit offors will lw | &A (1]
J on Priday, | fuch transfer Lonks will s eflosed
wk the aMer of the undere- 180 3 o'vlocks 1Y M. on Wadnesdny, Mav &
AWAY. New York City, New | TRTR anid will svmnabiy olomsd uptl] 10 o'eloote
¥ » omikle an Juna Ist, 19ls o of (A Mo oon the duy Immedintely succesding
muMiciont Donils 4t not eoxcedding 16070, 0 of 1t wl md mament of siid stocitholders
onr to exhiust the suime o of Yghiy-foar L] Fhao pelis will remain
?‘hn.uvuud r?ilr il-nl..lr--l and F.".'--n 1l A |"'..r Taned af Dipnstars
ne nn Thirty-six Cente (504,401 24 ) ] well n IFn st ar
Ooarn sty i nldressed 10 the TROWE |  BROOKLAN RAFID TRANSIT (0,
NEPARTMENT  anid pricen  shoold e By J0 1 BENNINGTON
vunted fAst  (wlthaut Interosth,  Tptarest . 3 ' “ Recretary
due June st Dll_:l:l'u:ll woeailocted dn the | _Betekbva NV, Aprl) CLARALLY .
usunl anner e rlght ln ressrved 1oy x Y Wty ie .7
reject nny nnd atl oMore | o -\Il::\}‘_ ) III-IIJ\Ir-rilr.,. 1910
GUANANTY TRUST COMPANTY n Wl b o M AL
OF NEW YORK, Tradter | ankers Commerelol Corporation:
Ny CHARLIS H SATHN . Trosident | A specipl meeting of the s, walilers of
¥ e ? ot Y 'l' en Pankyra Commercial wrEpn owill ke
. SV 8 i 2 1 | held st the u:na nf 1he company., Ne, ')
L ——————— - - | Wall Street. New Yok City, an Muy
DIVIDENDN AND INTERENT. 1818, at 11:%0 o'ciack N, M., for HL. pur-
i . S - E - el 0f Vollam upat Bl nEreement  masde
GENE \ll. ARPHALY l'tll\il':\h\‘.IIl g:-lm-.--u Hankers ( mercial Corporation
iy H] <

PREFERRED STOCK DIVIDESD N0 0
A dividend of 1% ner cont 18125 por
mhure) hap thie day boen declired pen 1
‘referred Block, payable Satarday, Jioe
st, LBIR, 1o stocdthollors of record al the
c¢lote of business on Thursday, May z2aa
1918, Tranwfer books will nol b elossd,

d, k. BARE, Buciclary

isrger of Hanlters
anoante Cominei, ..

sty of the Board !

FORTER
Presldents

! ienblprs
I 3. N BOWEDR
Huoiviag
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