
MAY CROP REPORT

IS VERY HOPEFUL

Prospect f BUllom BUhel
Wheat Yield Ii StraBftbtned

by QorermMeaVi Ufam.

HOUSTON'S STATEMENT

Secretary Ssyi Tken Ii Erray
Reason to Antldpftto la-crea- se

Orer 1917.

Wasiiinoton. Mr I. Hop for tit
billion bushel wtttat far which ta
Government la (trivlnc Ma jtmup u
iitrenithened to-d- by th Switmmt
of Arrlcultura'a Mar crop neon fore-caMl- nr

& production ot S72,SIt,000 bush-ti- n

ot winter .wheat
Secretary Houston Is a statement this,

evening said there was verr reason, to
anticipate Increased tarm rlelda this
year over the record .production of last
year, lie added, however, that the prom-
ise did not warrant relaxed efforts for
greater production and for greater

and called upon the people ot
towns and cities to realise that the
farmer cannot work miracles and to lend
him the assistance? needed at harvest
time.

Realisation of a winter wheat crop aa
larc as that forecast would place this
year's harvest of this grain as the third
largest ever fathered. The estimate Is
11,600,000 bushels mora than forecast
!n April from conditions then' existing
and 154,400,000 bushels more than the
crop fiarvested last summer. On con-
ditions from now until harvest time
will depend whether the crop will be
la er or smaller than tordar's forecast
baaed on conditions Mar i.

Efforts have bean made to stimulate
production of sprint; wheat and prelimi-
nary reports Indicate an Increase In the
acreatre of that crop which mar he sum-den- t,

under good growing conditions, to
hrlnr the total wheat production this
year well toward the billion bushel
nark.

It ec oral Bye) Fi adiet tarn.
nye production, will be a record, the

forecast of the crop being sI.MO.000
bushels, or IJ, 000,000 bushels more than
laat year's crop.

"With favorable weather and with a
supplement ot man power from the
towns and cities to help In farm tasks of
particular otrain, especlallr In harvesti-
ng," said Mr. Houston's ' statement,
"there Is every reason to anticipate In-

creased yields ot farm products this
year over tho record production last
year, but the promise for tho future does
net In the least warrant relaxed efforts
both tor greater production and, for
greater conservation.

"Reports Indicate that in order to
plant larger acreages with' leas help
than ever before farmers are working
from early dawn until black, darkness,
utilizing to the fullest capacity all their
man power, family power, horse power
and machinery an setting an example
of extraordinary exertion and efficiency
which might well' bo followed In other
essential Industries,"

Hay production was t4.MO.000 tons
In 1917, and 110.011.000 In The
condition of meadow (hay) lands May
1 last year was M.7 and averaged 88.J
in the previous ten years.

May Farasts,
Etocks of hay on 'farms Marti last

year amounted' to 13.161,000 tons and
averaged 12,213,000 for the Ore rear
period.

The condition ot pastures var 1. 1317,
aa St. 9 per cent, and showed a ten

year average of SS.5.

Rlnre the compilation of the Govern-tnent'- H

returns there has been improve-
ment in various sections, and tho present
crop nan a standing of nearer 600,000,-00- 0

bushels. It Is noteworthy that the
official figures allow for normal dete-
rioration from May 1 to tho harvest time
and it can happen that the crop will not
lose Its customary percentage during the
next two months or so. There have been
several exceptions ot this kind.

In rcicnt years the wheat consump-
tion per capita was 5.3 buahela and tho
reed wheat needed was 1.31 buahelg per
nor p. This means that approximately
fi3r,,oO0,C0O bushels were used for homo
consumption, on the basis of slightly
ever 100,000.000 population In the coun-
try nnrt about SS.OOO.OOO bushels for
eeed. The quantity of 15,000,000 bushels
for home consumption has been cut this
pin year to about 400.000.000 bushels,
due to tho economy In the use and han-
dling of wheat and wheat flour, and. ot
course, to thu widespread utilisation of
corn meal, barley flour, potato flour,
tapioca and rlco flours.

MfllnaT Restrictions.
On the basis of a (00,000.000 bushel

winter wheat crop and a spring wheat
crop of about 300.000,000 bushels to
come from Its record area of approxi-
mately 22,000,000 acres this season, there
will bo ample room for lifting most of
tint restrictions governing distribution of
uho.it. To this prospect of 300,000,000
bushels ot United States wheat thero
should be added the present outlook for
173,000.000 bushels In Canada. A pre-v.- ar

basis for wheat consumption would
taio approximately 720,OO0$00 bushels
out of this 1,170,000.000 bushels avail-ifc'- o

In North America for home co-
n's iptlon and seed requirement a, leav-In- c

about 455,000.000 bushels available
fur our allies in Europe.

It would appear, therefore, as though
tlieiu uro exceptionally bright chances
for t lie country to have available enough'
wheat for all purposes, Including ship-me- n

is to Europe.

Chicago Grata Market.
Ciucauo, May I. Correct anticipa-

tion that (he Government crop report,
hlln Indicating one of the three largest

Wieat crops ever 'grown, would not
prove- altogether as bearish an had re-

cently been looked for had a good deal
tii do to. day with rallying the corn
tr.ailtct from temporary sharp declines.
Trice closed unsettled, 14 c. net lower
tn 'Ac advance, with May $1.27 H and
11 4Gtfl.4K July, Oats gained HOlc.
i.et. and provisions 17 to D7 cents..

Inasmuch as private estimator within
the Ian week have placed the prospec-
tive winter wheat crop at (00,000,000 to
C50.ooo.000 bushels, the offlclal figures
Indicating a total of about 573,000,000
bushela wero not up to expectations, al-
though decidedly better than the aver
"'if. I'roapects of unseasonably low
temperatures by Friday or Saturday
tended also to handicap the corn bears.
I'urlng the first part of the day, how-
ever, bulls were at a disadvantage
"wing to Oovernment figures showing
tli.it commercial stocks of corn were
nufh larger than, a year ago. The fact

Hint the weather had continued auspi-
cious for farm work and pastures
counted, too, as a temporary bearish
rector. ,

Oats responded to the same Influences
that governed corn.

tt'HK.vr Feature of day wss 3ovsrn- -
nient irup report. ,
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INCOME OF DENVER ,

& RIO GRANDE LOWER

Gross Blff&est !n Company's
History, .bnt Net

Falls Off.

Denver at Rio Grande Railroad Com-
pany, which leaued its annual report
yesterday, showed they largest operating
revenue in its history, but lta net Income
was considerably below last rear's
record figures and was even less than
a ten year average. Tho report blames
the decrease in Income to higher wages,
larger material costs and other unusu
ally heavy expense. Net Income ot
32,019,763, compared with 34.361,3(3 In
the preceding year and33431,7(9 -- In
1315. It was equal to 34.21 a share on
the f4,77S.(00 outstanding preferred
tock. In 1913 net Income was eausl to

33.77 a share on a similar amount of
stock. j
sBurpIus for 'the year after sinking and

renewal tuneV appropriations ot 3303,370
amounted to $1,796,393. In the pre-
ceding year of $1, 757,400 was
shown but at that time sinking and
renewal fund appropriations of '3304,3(9
and addition and betterment appropria-
tions of 32.300,000 were deducted.'

Denver's operating revenue was
In 1917. This was an increass

ot $:,95(,(B3 over the previous high
record' made In 1911. Expenses, hpw-eve- r,

rose 34.332,074, or (3 .per cent,
contrasted with a lea than 12 per cent,
gain In gross. As a result net revenue
was 38.694,709, or 31,893,422 below that
Item in the preceding year. Taxes In-

creased 3108,000 and other Income fell
oft nearly 3100,000. There was an in-

crease In charges ot 1185,000.

HOME STATE LEAD6 SEW YORK.

Owns Mora Pennsylvania Railroad
Stock Than Easpire State.

Investors residing In Pennsylvania
own the largest percentage of Pennsyl-
vania Railroad Company stock outstand-
ing, according to an analysis of the
stockholders Hat Just made. Until Feb-rua- ry

28, 1918, New York held this dis-
tinction, hut alight liquidation of hold-
ings In the Empire State during March,
with continued absorption by Pennsy-
lvania's, resulted In the change.

On March 31 Investors In Pennsyl-
vania held 34.98 per cent, compared
with 34.82 per cent, held by New York
stockholders. Pennsylvsnlans now bold
lightly more than 7 per cent more of

Pennsylvania Railroad shares than they
did at the outbreak of the Kuropeanwar.
Foreign holdings have decreased from
14.88 per cent to 2.07 per cent.

AMERICAN CITIES' EARNINGS.

Groaa Expands, bat Net Zacoase
Shows Shrinkage.

Combined earnings ot the' constituent
companies of the American Cities Com-
pany for 1917 totalled 318.(70,444, com-
pared -- with 815.4(4.3(1 in 1916. After
allowing for operating expenses and
taxes, there were net earnings of 33.(24,-44- 6,

against 35,499,278 In the previous
twolve months.

Karnlngs available for dividends
showed a decrease ot $60,073, owing to
Increased Interest, bond discounts, amor-
tisation and miscellaneous charges.

LONDON MARKET.

London, May 8. The stock market
was quieter, reflecting the 'lull on the
western front. Investment Issues were
occasionally easier, due to a slackening
demand. Japanese securities were strong,
attributed to sinking fund buying. Chil-

ians hardened In response to a stesdy
upward movement In the rate of ex-
change. .Mining shares and oils declined
on realising, but were readily absorbed.
Industrials, ruled steady, with electric Is-

sues in demand.
Money. 2 per cent Discount rates,

short bills, 3U per cent; three months
bills, 3 par cent Gold premiums at
Lisbon, 130.

Consols for money closed at (5 ; Brit-
ish 5 per cent loan. 93; British 4H per
cent loan, 99 tt.

COFFEE MARKET.

After on unchanged opening yester-
day's coffeo. market sagged off rather
sharply on liquidation by outalde longs
and moderate trade selling by local trade
iM,...,id Ia11avh tn hnvA htm afratnat
purchases of coffee in Use c f. market nt
dllghly lower levels, xno maraei cioaeo
at net declines of 11 to 16 points.

While' it was not known definitely
what amount of coffee the Government
Intended to purchase f. o. b. Brazil It wan
rumored that it would total about 150,000
bags 'and offers at the Government re-

quest, American credits, were, Santos
is at l&Uc and 4s at 3.30c, 8.40c,

8.45c, 8.63c and 3.70c. No award
was mado up to tho close of the
market There were moderate sales
In the c. f. market for fairly well
j..n.r. Bnntna '. m at 10.20c. and 3n

at 1 0 ic and 3s plus 1 0 at 1 0 c, steamer
shipment, uonoon creuuu, oiiiwtuwHo
able to name a steamship and offers

.,!. m.r. at a. ahade easier prices.
Santos sold at 1074c. afloat.

The .enormous accumulations oi cot-fe- e

In Brail) are said to be causing some
coffee merchants here to change their
opinion aa to the probable effect of
peace on values, snd It Is'belleved that
with the Government making f. o. b.
purchases In Urasll It will help out tho
visible supply situation hero to no little

The local spot market was dull, with
prices nominally unchanged.

The Santos market wis Arm. spot ad-

vancing 150 rels and futures 25 to 125
rels higher, While Rio spots were un-

changed.
of prices : Tues--

Open. Hlth. fcew. CIom. esr.
.... .. i.Ml SJ

June, . S.M-- I.J4
Jnlr. ..... ! (. .M 3.89-J- .4
August . , M-- 3.49

unmber.... I.t5 I.U t.43 Mt-4- I.St
OctPt-r- ,-. VA" MX

ii?";:::: i. i:a 'u :

" 'Jsiiusry..... I.ll'fs i.77
UerX;..;i 1.73 8.73 in 8.71-7- J I.M

Pennsylvania CradeOll Market.
On. Cur. Pa May 8, Credit balences

84. Runs. 60,502; average, (4,325, Hhlp-ment- a,

H.iU l average, 48,541.

STEEL HILLS PUSH

GOVERNMENT WORK

All Business Except for TjVar

Is Sidetracked In Order to
Hasten Victory.

REQUIRES 20,000,000 TONS

Purchases for General Uses
Are "Reported to. Be Falling

Off Considerably.

Eleel and Iron manufacturers are
for general use and, giv-

ing United States Government war or-

ders the right ot way, 'with the result
that purchases for general use are fall-
ing off rapidly.

Realising the tremendous scope of the
war demands, owing to the recent con-

ference with J. Ij. Replogle, Director of
Steel Supplies, the manufacturers are
acting swiftly In carrying out their
plans, of an output ot 100 per cent, for
Government purposes. '"All orders not of a strictly war char-
acter are being get aside and plants
are being concentrated exclusively on
priority tonnage," declares the Iron
Trade fievleto 'The steel di-

rectors' amaxlng statement at the recent'
New York meeting of the steelmakers
indicates that direct and Indirect re-
quirements for the Government and Its
allies, as at present defined, are approx-
imately 20,000,000 tons.

Mere Coke "applies.
"Substantial evidence of more ade-

quate coke supplies that now are reach-
ing furnaces is shown by April's record
in pig Iron. In that month were pro- -
uuceu 3,z7z,i72 ions, an increase of (2,-17- 6

tons over March. April's produc-
tion was the best In 11 months, or since
May, 1917. It represents the first month
ot 1918 to exceed Its correaDondlrw 1117
tonnage. The dally production was at
tne rate or 109,072 tons, compared with
103,543 tons for the preceding months.
Furnaces in blast were respectively 351
and 358."

The steel manufacturers, anxious to
cooperate-t- o the rulleat extent possible
with the Government, have 'passed to
their employees the pledge the heads of
the companies made to the United States
Government, with the expectation that
me employees win put their shoulders
to the wheel with renewed visor.

Concentration of work on Government
oraers nas discouraged prospective buy-
ers of steel and Iron for general use, and
the Iron. Age to-d- says that buying for
general use nas stopped short Con-
tinuing, this authority says:

Bestriding Indnstrtee.
"No consuming Industry is renorted

closed, but some are plainly marked for
restriction. The pleasure automobile
output will be cut down greatly. Pig
Iron shipments to stove and sanitary
equipment foundries are likely to be
curtauea.

"On the other hand some Items In the
Government schedule ere growing. Tic
steel that must be sent to Great Britain
and France on Gen. Pershing's pledges
is now put at 1.2SO.O0O tons, an Increase
of 500,000 tons over the estimate of four
weeks ago. In the past week Qen. Per
suing nan cabled for 100.000 tons of
rails and of these 76,000 tons wilt be
supplied rrom the 67 M pound rails rolled
for Russia and still stored In this coun-
try. A Pennsylvania mill will roll the
remaining 24,000 tons In eighty pound
sections.

"Two steel companies have labor dis-
putes on hand Involving several thou-
sand men, and inquiry will be marie by
the National War Labor Board at Wash-
ington this week. Adjustment Is ex-
pected, though in one case the eight hour
day comes up aa a new Issue."

. FINANCIAL NOTES.

A. J. Bennett has been elected n director
of the Orro de racn Copper Company to
succeed Malcolm Tl. Sloan.

At a meeting- of director of the World
Xllro Corporation the following officers
wera elected: VreiMent and general man-age- r.

ltlcord Qradxell; ghilrman of the
board. Joieph I,, lllilnock; Me--p- rf .Ident,
I,e Hhuhert; aecretnry and treasurer, 'K.
.T, Jtoaenthol. Tlrllon N". lluaoh ami George
A. Huhn. ,1r wero elected directors.

The, New York fitoclc Kichangc ha
Hated tho following ecurltle Montana
Pouer Company. 132.000 first and refund-
ing mortgage S per cent, ulnklng funtt
bondg. Serlea A: Union Trunt Company ot
.New York. IIOU.000 capital atorlc; Long
Island Railroad Company, ft, (07,000 guar-
anteed pr cant, refunding mortgage
bonds.

W. J. Jackson has been eleoted a direc-
tor of the National City Hank of Chicago.

At a meeting of the board of directors
of the New York Produce Exchange Oafs
Deposit and fltonige Company I'cter

vraa elected a director In place of
Korrest It. Parker, deceased, Parmly 8.
Clupp was eloctud a member of the tlnancs
committee)

It. W. Pressprtoh & Co. are offering
1135.000 Oregon. Washington Railroad and
Navigation Arst and refunding mortgage
gold 4s at 7, to yield C.0,

NEW YORK BANK STOCKS.

Bid. Asked. nirl A.lr
America. . ear. .100 nreenwlch. .MS 343
Atlantic. . .ins ISO Msmnisn. . 343
Km gsrn. . .310 220 Usnovor. . , .(141 (MO
Ratter) P. . .s.ir. Im r Trad..4HO 00
Ilowerr .... ..I'lO 4 an trlnNat..270 200
Rryani I'. . 170 l.lherty 373 400
Ilrnnx Nat. lift I Inroln 30 310
lluteh ft D. 00 ion Manhat Co...'in
Chase . . .143 Soft MecbM..39S 06
Chat ' no 840 Matropol'n. .103 17S
uneisea 11.1 Mutual ... ,373
i. nernirsi . . .30 300 Merchants. . 243
Cits Nat.. , .211 VIII New Neth's.aoo 210
City....... 31 n N V N II A. .410
Cna! a Ir. .200 sin N YCounty.121 143
Comnerce .170 171 Park 401
rvrianlal . . S.V) Pari fir 2711
OoluirWa...!M ISA People 300 233
Corn Kach 30 Prnduca Ki . inn
Cosmopolitan as 100 I'uhllc JIO 320
Cnmmerr'IK.SDO .herman. ...l?o IM
Com'nwealthMS 1M 4rarjoerU..,,4.V) 473
Cuba 173 torrmd... ..mi 413
Kast River. . SO 7f State). IIO 120
Pirth Nat.. 900 328 Md Ward, . IO I
Kirth Ave..3MX 4300 rnlrni Kx. .130 160
First Nat. ..S.wi S7fi Wash Ills. ..T'.n
Oarfletd I 170 West Hlilo. .123 130
Ocr.Am.....Urt 14f Vorkvllle, . .330 600
Gotham N..SOO 22

Treat and Surely Companies.
Hid. Asked llld.Axkrit.

Alliance Rt... 03 7.1 Mamihir no
AmHurety...!0t 112 ier i i,.,iu.i
Rankers WO 370 Mntrniml.i ,30O 223

W Mlr-fln- .. MO 00llrooVlyn....3IO 330 Mull T of W.. 113 123
Central (10(1 7IC Natmirety I 107
Columbia..., 330 200 V Yl.leiTr.S73 023
Commercial.. 100 Sew York T..6SO OOO

empire Trust .ami aoo Y Title 30 OO

Kmitlame., .143 I'eopfn . ...263 275n.tr... , ,3W) snr Oil reus Co HO

Franklin.. ..233 34 r urait V Amnn M 73
Fulton.... . .2(10 233 Scandinavian 233 2 HO

Fidelity... 210 UtlcOftT. 200 270
Guaranty, H2K rransatlanlir,173
llartilltoo. ,.3dO 27C I'nion ,410 420
Hudson T. ..140 14 Unitate , ,,(K1 1123
hlnrs Co.. . .,o:n 030 irsMfcT ..4vi 410
Lawyers M. .. no or. I' H Title T. 33 30IjwT..... no 100 Witche!(r..l't() 140
Lincoln T OS 103 W&RTftMIS 173

MISCELLANEOUS STOCKS.

Did. Ask. DM. Aik.
Am Chicle., ti S! Ifiroy N T... t 3
Am Ch p'.. U 7 Hock V It., o jo
Am MAP. 7J 1.1 lint Ullver pf. i U
Am Trpv K. 84 40 lUma Lot- - pf s.i fi,i

Am T V pf. 0 M Mich Um., 1 10

A D T N J. M (1 Mich I, nf., M
Atlss I C. tl 3S Nat CaikH.. d M
lisrnh Bros n J nw st.:: :io

A Spin I P 75 10 Oils Kiev ...
Darnh Bros Otis Kiev pf 71 71

A Spin 2 p 7 .. Phelps I),,; :;s
nor tl Mlllt. fJ nil nem Tj'PC... 1J',l 14V4

nor C N til M M R T 1 pf..., 7 70
Rush T pf. M M ft T! pf.... n 47
Celluloid ...Hi .. Ry Bak Ptlr.ifj
Cl.ll.1a c.n... n 71 rtf II P pi. v. SI
Chllds pf..., n H Raf I! II A I. (I t:
CO' t.rspno, ei M Sinter Mf17! 171fl 11 - n( r 70 Weslh O K l'i 70
crk W pf.. is 105 W C K Pt... 75 II
DtA.WCo.lt: U7
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CENTKAL GETS lt,000,009.

Reeetvea That Keatats
Hal Leaaas. 7

New Tork Central and controlled lines
have received l.O0,0O0 In advances
and capital loans from Director McAdoo
on account of the first quarter's rental
of tho lines under Federal control.

Of this total 112.O00.00O was applied
on the rental account as follows: New
Tork Central, $10,000,000: Michigan Cen-
tral and 'tBIg Four," 100,000 each, and
the Pittsburg and Lake Erie, $i;200,000.

Officials of the system state that these
payments havs no significance as to the
measure or annual return to ha fixed In
the contracts between the carriers and
the United States now under negotiation.

Aside from the above rentals the Mew
Tork Central hag borrowed 11.000,000
from the Oovernment; the Michigan Cen-
tral, 12.000,000, and the "Big Four," il,--
000,000,

EVEN BREAKS HARK

CURB QUOTATIONS

Profit Taking In Leading Is
sues 1'csnltt in Frac-

tional Losses.

An Irregular tone marked trading in
the market for outside securities yester
day. Advances and losses were about
evenly divided, but generally there was
a firm undertone. Profit taking, in some
of tho leading Issues resulted In frac-
tional losses, but offerings as a rule were
wen taken. ,

Submarine Boat was the outstanding
feature, rising to a new high level for
the present movement ' with a gain of
more than a point. United states Steam
ship and Lake Torpedo Moat were firm
also. The munition and airplane issues
were weak, but in the last hour some
ot them rallied sharply, the most prom
Inent among these being Aetna Explo
sives.

The motor stocks moved over an io

course. Chevrolet gained a point.
while United declined a fraction follow-
ing early Improvement. The Independent
oil shares were rather quiet, but dis
played strength.

Mining shares were quiet and nteady.
Boston & Montana and Consolidated
Copper Mines were firm features.

Canadian Oovernment Cs were the
most active In an otherwise quiet bond
market.

Sales and quotations follow :

INDUSTRIALS,
galea Hlth. Low. Lest. Che.
2SSM Aetna F.iploa IP, lll N

40O Amer Marconi.... 2 "Is 1 !i
lOOAtlsntlo l'rult.... 15 i: 13
MO Atlsntle Stesm.... H4 Z'i l'i ..
100 llrlt Am Toll new. 1CH 1

U Rami Bra l Z3M 2314 tU ..
700 Car Light Hi 2', tSt 4

SKO rtterrolct Motors.. i:i 111 11 ft
1000 Curtis. Aero 51 :ii ll -- Hi

100 Kmerson Phono.... 3 3 ii ..
ISO Hsrsns Tnb 1H 'i 1H --r 'A
200 Keystone TAR.. 13 ll' !
too Lake Tor Boat., i'i SK ' il. ..
V) Man Trans li t--ll ..
HO .North Am Pulp... J'i 3 3, ..
1.10 N Y Transnor 'U 11 H ll4 ..
fOOToulsen Wlrel-ss- .i im ll'i ll'i 1

eoJ 8ralth Motor Trk.2 IMS CS C ..
) Htsndsrd Motor... i: Ills 11 '4

7000 Huhniarlue Beat... W, 16S ll'i Hs
1W0 'ruingen l'i 4's 4a ..
i:0 Unlte.1 Motor. J4's 23Ts 24 li
ISO V 8 I.t A Htal... :vi : !'i

X Steamship.... (H "t '
Eoo.U Martin.... 10 U tta H

8TANUABU OILS.
200 Anglo Amencan .. IITs H7s 1114 li

10 Illinois ins in Its
204 Indiana S7 r7 tT .,

70 Oblo Oil 38 l
20 Stand Oil N J MS Ml Ms -- 2

INDEPENDENT OILS.
2M0 Harnett O A O.... S II 14. .W.

000 Boat Oll..t II r 2C --1

SOOCosdea A Co 7 Ct, ..
100 male (las loi lWi ia4 ..
40O Klk Bailn Tet i I ' ..

UOrt) Esmeralda Oil.. .t 11 H 1

noorederal Oil 3 1 U
10100 OlennK'k Oil 4H J 41, 4- -

too Ilanorer OAR. i'.i fc v H
S Houaton Oil 43 4: 45
ooo Island Oil A T.... :'i i't SH U
M0 Kansas-Uta- ..

00 Kenova Oil ,. A ft --,. ..
40)Memtt Oil. llVi UHill! '.

WOO Metropolitan Pet., li i ..
160 Midwest RefltUni.109 101 10 1

(WO Midwest Oil ttoi 101 103
sno N V 0..t'4l 4J 4J J
too N Vj '4 ',4 ..

1000 North west Oil... .t 5 C4 t
lim Oklahoma I' A K. 'M H i ..
7!00 Okmulsen Oil 7i ..
17M Omar Oil A G...t 3 ii t 1

7W lVnn-K- r i'i U !i
low Queen Oil t S 73 fe
17M aapuhia. KeAnina. ki l'i

um xavor on : f s f
k Ren Oil A Kef ...
Mi) Hlanton Oil 1', IT, - !l

linnxeiana (l ic K...T Jl VI ft
IVM Tutpsm Stsr ...,t 4'4 4 4

iM I'll Vet O new.. .1 6- 1'41S-I- 4 ..
ISO Victoria Oil 4'; t 44 ..
e: Wsjlsnd O A li.. 3 1. i ..

MINING.
tKVl AUnta t 9 l'i (it H
3HO Ills LcdsT l'op....lJ-- l ' H
1W Booth Mln t 4t 4'., 41, ..

24400 lloston A Mmit...t M (I (i
trtl Hrsdshsw Mines.. l 'i 4 ..

two Butte Detroit S ! H ..
SOOO Caledonia t 47 4t 4

Uro ( si A Jerome 1 Ml 1 I .,
snocsnaas csppcr..., i'.i I". IM ..

IIMOCons Arlsons...... 2 1 H-- 1 1 ..
60uOCons Copper M,.., t 5' 4 S fl

40i1 Copper Valley IK St 1 i
.'J 1 rennon i.otfi t- - t- -
ion Dsrla.Dsly C IS t IS ..
700 Kurrks-Crurau- s ... Hi 1 Hi m Ml
J11.)M i'i.ih .'. 7 12 7 !J 7.J3-1- -M

1000 Oolit Florence. ,..t 0 S 1

1000 Cold Kenans t i 6 6 Vi

lorn Cold Merger t 3 13...1000 Cold Sllrer ricli.t 4 4 4 ..
IO00 (treat llend t SSI..tun (Ireen Mnnatrr".....lMI 'i ' '. ..

4K 1 lei la Mining Vt (S t'l
lomi Ind Iad t 4 4 4

MO Jerome I'reecntl... i 4 4 '4
IO Jerome Verde Il l H id 1114 M4

1000 Jumhii Ksten t 9 9 519O0 Lnulalsna Con 14 4 ',i ..
1000 Marsh Minlna,...t CSS..1M Murna Copper SS it it

sou Ma.on Valley 41, 4'i 41; ..
010 Mother Lo.tr t 4 44 41 J'i

4100 M IhIp nw 4?, 4 4ii 1,
llWNstlonsI Zlili'....1 : m :i I
tM MpUtns Mines... lis Ts
fOO Nlion N'ersil til 77 79

23t Ohio Copiier new. 1 1 1

lOOOnondnao Silver.. :v i 214 '4
400 Rsy Hercules i il 4'4 H
70.1 Red Warrior . 4 S
:m ncx cons 10 !',, i 14

4il0 Rochester Mines. t 41 42 41' 1

lOOISon Toy... t - 12 15 ..
IDOO 8enortl Cop 4 4 '4 ..
HO) Htand Stl Iad... )J !J- -i :2
toihll Klnr of Utah. V l'i Hi ..
aoOSupeiiur Copper,. 3 3 3 ..

20MTmio Cashboy...t 94 9 9'i ..
Tono Kxtenilnn.,.1 U t lli 1 -- Id

47r) Tono Jim Butlert 71 7J 73 1

IM) Tono Kes Eula..t 10 10 10 i,
10O)Tror-Arlson- . ...t IS is is 1

600 United Kaateai.... 4 3 4

410 ltnlled Verde Kit. 4014 401, ..
7M Cnlty It M Vii 5 5 H

1000 West End Cons..t It II tl
CM White Caps J 7 1

llONDS.
11000 Am T A T Cs, 1911 M 9914 964 U
iW) lieUi Hteel 3 rr Cs. M 91 91

9O000 Can Curt Cs tail!.. 9114 MH 4'i ..
WOO (len l:iro Is 1919. ,10) loot, I00V, l
7mo lien Klec s IKH..IW, 10ni lOOVj, ..
I0M PhlU Wee 004 Wi
1000 pruc A O 7s I9I0..1HC),! I00"j 10S 4

10000 l'nw A (I 7s 1K0..101 101 101 )J
MOO Wrat'liouae HI 6a.. IH W, mi ..
tSells centa a shirr. '(Md lot.

CONSOLIDATED EXCHANGE.

. Tho market on tho Consolidated Bx- -
chniiKO yesterday vloe-- d antlve, with
prices Arm. though fructionnlly lower In
the majority of the Issues. Profit taking
wuh much In evidence throughout the
session, especially In Die steel shares,
which after a strong opening closed
with fractional net Idssos, A rally., led
by the railroad stocks near the close,
caused an Improvement In the general
list. New York Central and other car-
riers registered sains from a fraction to
a point. Steel shares were Irregular' In
movement after losing' their opening
sains and fractional declines were noted.
Copper shares wero active but fraction-
ally lower. Trading in Liberty Loan
bonds was in fair volume.

I

Executor Troitee
Chartered 1822

The Farmers' Loan and Trust Company
Nob. 16, 18, 20 & 22 William Street

. Branch Office, 475 fifth Avenue
, At Forty-fl- wt Strwt

- New Tork

London Parli
Foreign Exohange

Administrator . Guardian
Xe-- te Friid Beiem '

To Holders of Certificates of Deposit for Five Per Cent,
Purchtue Money First Lien Coal Bonds of Chicago
& Eastern Illinois Railroad Company, Issued under
Deposit Agreement dated January IS, 1915:

NOTICE IS HEREBY GIVEN that upon presentation of the
above described Certificates of Deposit for appropriate notation thereon,
at the office of METROPOLITAN TRUST COMPANY, 60 Wall
Street, New York, holders thereof will receive the sum of 100 on each
bond represented by such Certificates.

ALFRED A. COOK,
Counsel.

JAMES F. McXAMARA,
Secretary,

60 Wall Street.
New York.

Dated: New York, May 1, 1918.

BOSTON.

Boston, May 8. While copper shares
were less active there was continued
GtrenKtli sliown on any moderate d.

New Haven made a new high,
2.'. A., (i. A W. I. in demand, selling
up to 112. Summary:

MINING.
Salts. Open. Hlih. iLow. Last.r; Am Zinc 14 H'.j II 1

M Am Zinc pf &i
II Ahmrek 71 ,11 Tt 'it
r.'. Atlontr. ill) (0 4U'i 9'i

:K Amuinda Mifc ii ti
Bulla A Sup 1H U! 191s "

13 liutle A BqI :io V- - Tin tbr
MCsl A Aria 10V4 !'! to'i

f. Cal A llecla 4?i 43i iU 4.V.

Onttnmsl 1!H i: li :
iCIilim :',-- ;' 'i IS',

li)Copp(V Itansf.... Ci, C. 46', IV i
COO Davis Daly l l 'i Vt '

i Kait llutte 9 9 9
W Kraiildin ......... V4 4i l'i S

:;.Mal Koiale r ti'k ii, K'
JMKwr Lake tJ ill frA Wi
is Keweenaw 1'4
MMafS Con r. r. f. t
i; Mohawk Cii f:U SaVi

U North Butte H'i li't u
IM North Lake UK (Oe Oo too
41 Osceola M M 19 19

IM Pond Creek IVi 1U II II
i) Shannon 4, I' 4'4

Sup A Hoaton,... :4 vi
SO Trinity ..' :"4 su SU

WO Tuolumne. tto XV-- etc He
.0 li p smciirr 41 4I4 4 Hi 4I4
li f S Hmrllrr pf.. 41 41 4. 41

fmt.'iali Arra ift ;,v :A
V, IMsh Con in in to in

Sit Utah Jlslsla i
RAIUtOAJlS.

tlBot A Albany. ...KIH 11", 11414 i;44
4:4 Itnslnn KI sVM, (!) C0,
tin Iloalnn A Me 17 :i :7 it

Conn A Pass pf... "Ot Tovi W.i
I I'Molitmnt pi 1 Co to n

H Mass Klrc.r ' & 't 3

;l Mass Klec Pf " n SIS til
ioo New listen :o( SJ l'i 3- -'

li Widt Kin! 4ti tt'i li 4(
MISCELLANEOUS.

li Amotkear !J 51 T5 "
19 Am I'ii-- u Serv... 1'4 H4 1'4 Hi
CO Am Sufir 1PCU in; m 10:
41 Am Siuar pf Ill 111 112 113

D3 ATA T D'.'i 9t' H M'i
SI Am Wool if 9J 95 flSi '.'P.

i:0 A 0 k W 1.......109 11: 1 11:s A tl A W 1 pf.... ei'l 'i ai'4
M Art Met Hi ll's ll's l'a
t--i iiouii Kith : :i :

h CiiImii tVnifnl ...II II 15'i in
19 Klt!ill Klec Ill li: 143 U:
C r.en Kin- - Ill H? 117 17

M Mass 10 10 19 V

3 Mass C.ns pf C" IS S W
II N li Trl I.M4 li i )

J7 I'lant pf W' sc.', C'4 :;
11 ltr.-- e Uutttmlinle. Ills "'a M'i l"Vi

tin Knlft ill 111 II1 1(1
U L'littnl I'l'UI II 11 71 71

IK fulled Knilt ttii 1H K414 Ul4
(Tt Unlleil Shoe 414 44 4i,
110 Vlilleil Khiw pf.... M14 ItVi ti

4 Ventura Oil '. t H V
1IONDH.

llrtV) t n A Q la 9.".i 9IK 93H
swi' pun 1 itck ss,....?'! vu rv su

snift rs mi M'i wit w;
aooo Western Trl 5..... I4 Mi ll'i '

10600 II S Liberty 3',..9,7I 9.W M.ii 91.76

iim V 8 Liberty rr 4i.3j.74 96.74 91.71 9S.74
1000U V S I.thertr 11 4s.Vj.IO 98.90 9J.74 91.74

U03TON CL'RU CLOB I.N O.
lll.l. Ask. Did. Ask.

Am Oil 09 ,1l Iron Din 31 .49
Hay Slate O .07 .OVIion Can ... ll'i ltv

le U .nflijer Verde .. .fl .To
ItlseU Hawk 1 l',ili How r, .M
Itohemla ... !" 1 IMalosile : .M
Ros Kir n .U'Mei Metals. .1) .41
lloa A Mon. M IMn Tunr .. .01 .03
BMIe A In .:J .n'Niw llalllc. .90 1

Do A Aril. 1 2 IN'al 7. h I. ,
--.1 tl

ralarrraa .1 'N Cornelu,, III', 17

Crown Kes. .'J .:5'Kev IJout... .19 .11
fon Aril ... I't I INUom Nev .. .'A M
Cortei V. .m'One 1. .0 ,M
Champion .. .(.1 Ononlstft . "0 IS
Chief Cora., m millsv Here ... ', 4

Favle A n B : n, mills ni .tj
Karl Karle.. fs .04 W Miami. M 1

Fortiira ... I 6 US W Miami. l'i
Oolil iJkn... .4 Verrts Kit 49 41

Houahtmi ., .69 .79IVIP Mln M
Koma Oil ., ,eo ,ei Yukon Gold. I lu

Part paid. tFulI paid.

CHICAGO.

fiilCAno, May . Prlco movements
mora Irregular, with tone little ennler In
moKt of prominent shares. Carbide,
Swifts mul Wilson preferred fraction tn
point Inwor. I.lndaay l.lglit, Diamond
Mntch and K;rs-Hoebuo- k Arm. Bonds
quiet. Summary :

Sales, Open, llilll. Taw, Last,
ill! Am Milirml1diP(.l!l94 131 IM lSi

1.1 Am Shlnhlrlt- - lf . . M 14 M in
ISO Dooth Fisheries. It 24 834 :H4

Ch- - C A Conn pf 1.1 1,V 1.'. H
100 Chrn Pneii Tool ni c t (t

. so Cnmwllh Kdlson.,112 mill 1MU 114r. !mmo.". Match. .Ill 113 113 113
MniiKay Urlit.... m jih a) ;ii4

19 Montgomery V p.l4."Ji !0a4 I0:i 101"4
109 ..111 13 113 143
f,M Mewart Warner,. II l (9, iuICS 8lft k Co 119 140 lr.U 1391a

JO'S Union Carlilde-C- , M', M'i MU a
11 Itn Paperljoanl... SJ 12 12 13
M Wealaru Stona.... tillW Wilson 57 57 S7 t7
(j Wilson pf...', 91 H 97 97

riTTswna. May . Market quiet and
continued strength in evidence. Sum-
mary : 'Sales. Open. Tflih. Low, LH,

fio Am W G Mach., ll'4 MU SIU 1.1'f,
II Crucibl Steel ' n tri, 7'i
fOHarb-- nefrac,,lJ0 120 i un'

;i9I.on Htar flai.,,120 lit 1:0 1:1
sinMfrs U A lit,... Co cn 9 (n

10 Ohio Fue Oil.... 15'4 '4 15 IJ';
12.9 Ohio Fuel Hupply. 41U, 4U 4114 4m

llJ'W Pitta Jerome .. .,,410 4Ju 43e 4Sc
tnoi Pills Ml Shasta. .IM M 40c irn
.'.roHovs Minirc- - ,.,.12 l i: 11

HAH H Vl '.03ti Ki'i I0IH JOS
e westing An Mil 94 m 91
X Wsillnc Klec...... II II u U

George C. VanTuyl, Jr.,
. Chairman,

Frederick H. Ecker,
Jerome J. Hanauer,
Arthur B. Leach,
William H. Williams,
Maurice

Committee.

OUT OF TOWN MARKETS

PITTSBURG.

pm; TJITI iTT.PITT

Piiilaoclphia, May a. Smalt reces
sions tn some local shares, but railroad
groups showed unusual firmness. Sum
mary :

Sales. Open. Ittfh. Low, Lut.
3 Am uaa 711 t 75

49 Camhral Steel lrf 127 127 127
19 Klec Storaar 4914 4914 49 49

Insurance 'o N A. US K4 Xi,
a.w iae sup corp.... is . n.s las 1

270 Navlsatlon ." SG ti 60
It Ihich Valley Co U) 9 0

111 Pennaytranla 41 44 '4 44 4I4
19 Phils Klrrtrlc It '4 &t ii '.s

.'I'niia n 1 1 c... .of ,s
10 Plilla Traction 47 C? 67 67

100 Tumvsli Itlnlnr. .. 3 3 3 3
S Union Traction.... It 41 404 40'4

Z4I iinuea t.ss imp... wi ss'.t m aa
(0 W Cramp A Hons. 7 71 71 71

BALTIMORE.

Baltimore, May $. Firm undertone
to local market, with some Improvement
111 volume. Bummary:
Bales. Open. Hlh. Low. Last.

19 Alsbsma 24 of 53 73 71 71
147Vsden 614 14 4 tK
133 ConsolMatnl Coal.... M llli U U

av I'oasoiiaaiea roner.. f 17 asM saw
K Ml Vernon pf 7i, 7111 71'. 71!,
ia renn r sa
I Unloa Bask 140 144 I4A 140

10 United Hallways 1914 l'i 'i
mi n u c a aia is iati

TORONTO CLOSING.

COBALT.
Sid. Ask Old. Ask.

Adanae .... 11 13 T.a Rosa 31 atj
Halley 3 MrKinler .. 42
Rearer 21 M Mlninr Corn '
Murlalo IM iNiplnlnt....
Chsmb Fcr. It 13 jpnir 10 12
Crnvn Rea. .. 19 felerson J.. 9 11
(ilfford S I Ritht of W. 1 5
(It North .. 1 C Seneca 1

Hartr.ivea , 1 IfllTcr Ivsf.
lludaoii It.. .. li Temlakam... :i
Kr.rr tke.. C'Trelheey... 11
Kenabeek .. 1 iweiiiauttT... 4

POItCUPINE.
Al-- 6 INewrar ....
Iloalon Crk. 19 Pore Crown.
DuviJion . 21 f ft I Por.' Inm...
loins Kal.. 9 II Preston B I) 4
Dome Lsks. .. in Isdiiiniarher 20
Donio Mines f'4 4 Til ran n Krlal
Gold Reef . 1 ' iTeck nuchas to
llolllnser.C. 4', H,Tls.Tal 3
Inanlrslioli. ,. r. IVIond IS
Klrklanil I. vc o A o ..
Mclnlyro IV J'i W Dome C.
Moueta ...

SUGAR STOCKS.

Bid. Ak Bid. Aak.Or J. Am .. 11 J Manan 109 IM
Card-A- pt ft IManatl pf... 91 K.
C Aritlrre. 173 i.MM-A- .... I in
Faiardo ....) IMat-A- pf., 7 90
Federal .... so IMlchiran .., 13
Federal pf.. 99 'National .... 94Gl Weat ...S39 IN Nloitsro..irn 11")
Ot Weal pf.lM 'e. I'ril a ... is IIOuantantmo U4 H4'J.Cecilia pf. 43 4.1

Juno Cent ..IM 170 'Warner IM 110

Xzporla From Xew York.
Flour. 10,!ia bbla. ; rys flour. 891'i i"amiii. ii.i,imu ins. j name, si, 000

lbs.: oatmeal, dSli packages; lard, 3J0..000 b. ; cheese, M'J,850 lbs.

HI yi01SilW AMI I NTF.H.KST.

UKKENK t'ANANKA COITKR CO
42 llrnstlU'av. N'eur Vnrl V "

Th Doiir.t of DlrriMnre of the llreenaCananen topper Compnny hna .tuclareit allvlileml of 12.00 per share upon lis Cap.Ul Mo.i of the pur value of 1100,00 norshare, payable mi Mav 277 191S. to thehnlilern of such shnros nf record nt the cloneof business at 3:00 o'clock ji KrldavMay 10, 131S. Tho rtivlilenit j pavabfs
only upon Ihe 1100.00 elmres Into which ih
""Pllnl Htock Is divided. All stockholders,...r I...I .iiunrieu iiii-i- r nniaincs I11I0shares of 1109.00 pnr value should do so

.viiiiuui .iiHy in tirutir inai iney may roiel their dividend promptly.
Th transfer books will not be cloiid.New York. April 23, 1811.

J. W. ALLEN, Treasure r.

The International Nickel Co.
Common Slock Dividend

A dividend of .00 (ej) on ,n, nmmrnstock has been declared this day. payableJunn 1, 1911, to common atoekholdera otrecord at the cloic of buslnasa May IS, Ills.
JAMES L. ASHLEY,

Sc Tr.M.Mny r..

remtral ArLanaas Ry. ),,, tor,pnr.KunnuD stock uiviocno no. 21.
N'w Y01, May I, 1 91 .The, Hoard of Directors haa this day de-clared, the Tnty.flrat Couaecuilvn uimr-url- y

Dividend nCOne and Three. quartersPer Cent, on the Preferred Htock of theCentral Arknnana Hallway and Light Cor- -
Ronillon. puynble to the Ktockholders nf

of the close of business May IS,J9II, on Jiujn 1. 1911, Checks will buInalled. Tranafer bonks will not he rlosed,
J. IH1NHII.U Treeieurer.

OKFfCI! OK
CONSOLIDATED ARIZONA SMELTING CO,
. New York. May S. IJII.Tile U0J.nl of have Ihl. ,1nt .Ia.

clarc.l n dividend of 1" (3 cents par
sharol payable on June 1, 1911, tn stock- -
nuiuere in recorn ai Ills (loae or businessMay 17. 1918. Checks will be mailed by
the tluaranty Trust Company uf New York.Transfer Artnt.

Tho stocii transfer books will not be
dOSSIl.

FRANK W. THOMPSON'. Trensursr.
OFFICII OF

.TIIK NIAGARA FALLS 1'OWRH CO,
It Hroail HI.. New York. Mnv 7. ISK

At a meeting of the Hoard of Directors
of this Company, held on the 7th day nfMay, 1111, a dividend of 12 per share on
the capital atnc'i of tho Company waa de-
clared from the aurplua net profits, payable
on the 1st day nf July, 1911. to stocfcholdcia
of record nt tho clous of buslnsaa on the
liin uer ul ..una, !!'. U LOVBliAOB, Btcretary.

NEV LAW Concerning

To Trustees, Executors

The Act known a Gilchrist BUI No. 71, recently sailed by
- the LciiiUtwe el New Yerk, was ufoi ettrth ij the Get-nw- r.

This new law eatentli the icepe ef tnut uiraitmenti le iacMe
Parts el First Merlrf en Reel Ettile. Such ertt er shares
la first mrifisei are eridssKeal Ir Ceriificarei UasMal by a
Tiwt Ceafsny er hy a Title Gaaraiity Censany ef New Yerk.
The prerieietii ef the new law IneMe aaasje safefMPJs far the
eretettiea ef hellers ef lack tettificstei. Thai, luarinteeal first
merfrjja certiAcitie, se Itrgely iiiuad by the Title anal Merime
Ceeaftnies ef this City, beceme let tl inteitnienti fer trust ftmdi.

Tratt famli stay new be urreateal sreisaity In Gajfanfeeil
Mertisfe CertiflcalM, in any amettnt, without the. usual delays
ant) leu ef later lit incident te Gnttinf finite mertfafet fer
funds awailiof lsTettasent.

A eemphlet cenUtnhtf cepy ef thil new lew trill bt sent en
"teqaeit.

&M inUrttt mav note be obtained on Guaran-
teed Mortgage Certificate timed by thin Company.

New York' Title and Mortgage Company
CAPITAL AND SURPLUS MORE THAN $3,000,000

135 BroadwtyNew York 203 Montague St., Brooklyn
rhone US SO Cortland

iTfirnnminwmftB

"AmertcJs Pioneer Discount Bank"

Foreign Trade Banking
Corporation

Capital 52,000,000 Surplus 200,000

35 Wall Street, New York City

Open for Business Correspondence Solicited ,

BANK and TRADE ACCEPTANCES
Trade and Bank Acceptances eliminate duhonett
snd unfair claims and eet-of- fj of the unscrupulous
buyer against the seller when compelled to sue on
a past-du- e account. They do cway with carrying
to court all office boob and records. It b a defi-

nite promise, to pay on a specific da.te.

Detailed Information Upon Request

GEO. A. GASTON
PrtuJinl

WILLIAM T.

SOTiiraininniiiiHiiiiiiiiiii:iiiniiiiiiuiiiiiiiiiiiHiini!iiiiii!iiiin!i!iiHii

REDEMPTION NOTICK,

Chicago an Western InBfana Railroad Co.
(1ENERAC MnRTtlAliG IIOMtx.

Truateea' Office. Iloom 8 (Jth Floor).
.Mill. IlulMlna-- .

New York, May 7, 1911.
The Trustees luivc this day dealt nalcil,

by lot, tho following:
IST2 479S C353 S!!! IflKS i:i:9
.1109 4799 7099 Slot. 10231 121SI
14SI 4109 7110 IU2.I 10:76 K5I5
USD 4929 Till IC!7 10347 2R1 S

S51S 1K 7421 OCT. I 10361 12771
SI9D 3J:.1 7421 SIM 1049S 12IUt
1714 M5I 7412 SS44 lDSOt 12111
3is 7 7;: ssfj 107 12129
till S271 717.". 10621 1301 1

JI55 5331 7SK. 9009 10C2S 13276
3913 1371 773 9041 107m 1333
4011 Ml 7CI3 9127 107US 13509
4079 M7 7901. '.i:7t 10945 Ur.lt
4137 (911 7i: 9327 1 10SS U401
IIS: C97 9013 !377 11IJ6 UIIK
4134 4457 S0U9 r,fl 11201 13HS2
4341 43 S I JO K(i 112:1 13S4T
I40d S707 i: !32 11217 i:Sll
44C1 e7S S10 9S1S 11794 1(059
44S7 67S3 S32 9920 lllXi 14001
447.1 67911 1327 99:4 1 J 4 1 140(19
4492 C02 S.1f.2 9H79 110(1 14110
4S04 117.1 3k0 10032 12003 1 1214
4SS0 091 M". 1 flOHR 120HI 1 424l
4190 S939 SS27 10087 12111 1I29S
4C4I
a the numbera of the 151 honde. innueil
iimltr the trust ileo.i nf the Chicago At

Western Inillana Unllronil Company flnte--
DecemhT 1st, 1812, to le redeeme,l. hy ihe
operation of th- - Slnkhik' Kund on June lit
nesf. at the nfllce nf Menrs. .t, r. nrgsn
ir Co.. Now York, at 10." nnd accrued In-

terest tn that dat. Tteitlslereil bonds
should RCcompanlcrl by n pnvcr of at
torney t rnnaferrlna: them to bearer

The fnllnivlnsr are the mmhn of bond
rrevlnuily drnun for redemption but not

prcaented for payment-C99-
P 160 907.1 1 GO?

ntAHi.rs 11. itffiini.i.. (t.c...llKItimitT 1,. SATTEUI.lli:. j

notici: is iinitKiiv iiivi:n tti t th- -

unilernlsnid, the Mpecml Master epiiulnled
by the decree of forM'louro juade andentered on the 2ath duv nf Moy. 1917, by
the District Court of the I'nUcI states forthe llsstrrn 1 Hil r Ir t of Missouri, Northern
Oivlslon. in the action tliei..n peudlnk- -

"O. l.edyard lllnlr, it al ivunpl'iln.ants, aR.ilnst St. I.nuln and lluimibnl It.
Company, Defendant, In Kiiultv No.

112," ulll, puraunnt tn Iho e.ilil cl.nren nf
foreclosure and the order made und entered
In said cause on tho 9th day of Nun nibnr,
1917, connrniinir 11- 1- sal.- - under said de-
cree, pay, nut of thn tiro, nf said sule,
on the Itith day of May, Dl, at the
Hannibal National llnnlt, llannlbsl, Mis-
souri, . to tho holders of Kexen ivr Cent.
First Mortaar llonds nt St, I.011I4 and
Hannibal Hallway Company and the cou-
pons thrunto appurtenant which became
due January 1, 1190, tn Jaminry 1 1917.
Inclusive, upon each such b.'nd with all
said coupons attached the film nf ltltj.39
upon presentation of the aild bonds for
the etamplnir thereon of a notation of
such payment. In the case nf any suib
bond from which any of said cnuprnis
shall bo mtsslns;, n ratable deduction will

madn from the amount to bo paid In
respect thereof.
Dated. Hannibal. Missouri, April 22nd. 1318.

WILLIAM K MOUSEY,
HpT-lH-l M'"'rr

NOTICE TO THE HOI.tlKlts iC
MIDVALE STEEL AND ORDNANCli CO.

SO Year .l1" I'nntrrllMe Hlnltlm I'unil
IJold HoniU iln Mar. I, iu:i:i

Notlco ia hereby itlvcu that tlir .1 iimun t
of funda now in the SInUlni; I'unil p uvlded
under tho Trust Indenture nmoe iiy e

tteet and Ordnniite Coinii.iii d itd
March 1. I)l, is ,'.2l,lk3..i;, ami that
(iuamnty Trufl ('ojniuiuy of New r't .is
Trustee under eabl Indenture and pursuant
tn Article V thereof. yI1I rscelie nt lis
TIUJHT lini'AHTMENT, 140 lltn:nl-va- .

New York City, until in o'clmlt A M 011

Thursdayr May 11. 191H, t.ealcd proposa'
for the salo to tt of bunds st'currd l.y sid
Indenture in eucli amounta as will esh-iiic- i

Ihe HlnklnK mcueys In hand, nt the
loaest nrlcrs nt which said bonds will lie
ofTeicd for sale, but not lor; l(f
the pilnelpsl nmount thereof. Interest on
all bonds purchased will ceaw mi Msv 17,
11, anil payment 01 in amount 01 ine
accepted nffer nnd oeirued Interest due
thereon will ho mado iimn delivery of the
bonds purchased to the TrtiMcn. The
right Is reserved to rMert nnv nr .ill offer..

OUAIIANTY TltlMT COMPANYnr new Youic,
lly rilAltl.KS 11. fiACJIN, Tresldent.

t)at-- d. May . 181 .

TO THU HOI. IlllltS O"
TIIK IONHOI.IHATIIIN IIIAI. TO.

First nnrt Ke'iindlna Mortanar. Honda
Hue DfrtNiiber l.l, III.MI.

NOTICE IS HEItEHY OIVI1V. o d

in Scctlun 2 ot Artlclo VI of the
Indenture dated December 1st, 1910, secur-
ing the nbove bond, th'it olfera will be
received until ten o'clock A. M on 1'rM'iy,
May Illli. 15U, al Ihe olllre of tho

140 Ilroadw.iy, New York Cltv. Mew
Yorlt. for the sale on .luno 1st, mis of
sulfleletit bonds .11 not exceeding 1071,., ,,f
nar to cihuuM ihe sum of Eighty. four
Thousand Four Hundred nnd Sixteen Do-
llars and Thirty-s- Cents (i4,ll',..3m
Offers ehnnld bo addressed tn Tllt'ST
Iiri'.tBTIIIlST and. prices should b
flUOted list (ullhnut lllterefl), Inlerrsl
dun June 1st should be collected In tli"
usual manner. Tit right Ii reserved tu
reject nnv nnd nil nffnr

(IUAHANTV TltCST COMI'ANT
Of NEW YOltlv. Tnutre.lly C'HAnt.W II SAHIN. President.

Tinted. New Yorlt. Miv 1. 1011

IIIVIIIKMIH AN II INTKIIKhT.

(ENIiKAl, A 14 I'll A I.T t'OlirANTfT""
PhlladelnliU, I'a.. Mny 7, 1911rnnpRRnr.ii stock dividend no. ii.

A dividend of l'i ner cent n.r
shuee) has this day been declared upun the

reirrre,i niiira, pdyniiio ilt.iriiay, .Illlic1st, 1911, lo stor.'tlinlders uf record at itie
t'lnio of business on Thursday, Mny Sd,
1911, Transfer books will not Im clossd,

J. L. HAKE, BuCietury.

4 ia
WSJ

TRUST INVESTMENTS

and Administrators

Tbene 7100 Mala

MAX MAY
Mantling Ditttttr

LAW,

UNION OIL COMPANY OF CALIFORNIA
Una Lien 5ri Twenty-yei- w

SlnUlnr Fund Honda.
The Equitable Trust Company of New

York. Trustee under t.'nlon OH Company of
California First 1.1 en Trust Indenture)
dated January 2nd, 1911, Invites tendefa ot
Honda Issued thereunder for aala tn the
blinking Fund as follows:

1 In accordance-- with provtslona ef
Article 4, Section 7, ionde tn the
affgreiratn face value of I7J4.000.

2 In acordance with provlalona of
Article I, Section C, a euHtrlent faee
nmount nf Honda to exhaust tba
Rum of S:,2G4.12.

Sealed tendera mil ba received fer the
underatarned Truatee on or before Tuesday.
May llth. 1111. at l: o'clock noon. Tha
Hint ia reetrved to reject any or all tenders.

THE EQUITAHI.B TRUST COMPANY
Of NEW YORK, Truatee. 1

By LYMAN ltUOADES.
May 1st, 1918.

KI.ErTKINS ANI MKETIN'OS.
'

New Yorlt. April 2T, 1911.
TO THE STOCKHOLDERS OK

fOMMERf'IAL RW TRITV COMI'AN Y.INC.PLEASE TAKE NOTICE:
1. That a special jueetlns of the stock,

holders uf Commrrelal Security Company.
Inc., will be helJ on Stay 13, 1919. at thaoffice of the Company, No. 601 Fifth Ave-l.u- e,

Manhattan, New York City, at IS
o'clock A. Al.. for the purpose of otlnaupon

la) A proposition for tho merfer otHankers Cinnmerclal Corporation Into
Commercial Security Company. Inc.. andthe approval of nn agreement made be-
tween Uankr Commerclol Corporation
and Conmierelnl Security Company, Inc..pursuant to th banklnr Law of thn Statof New iotk. provldlne for the mercer ofHankert Commercial Corporation IntoCommercial Company, Inc.(b) A prnpusltlun to Increaae the num.her of dlieclort of Comm.rclat SecurityCompany, lrie., from lite Jo nine.

tel A proposition to amend Section 1
of Article II of tin. lly. Law a ofsecurity Company, inc., ao aa teread as follows:

"AHTICLE II
Directors.

Section 1. Thero sliall be a Hoard otDlroclors, nine In number, who ahnllhold orllee for the terni of on year
and until their, aiiecesaors are chosen.The of Directors may adopt
such rules nnd regulations for the con-
duct of their meetlnas and manage-
ment of thu affairs of tho corporation aa
they may deem proper, not Inconsistent

Itli the laws of the State of NewYork or these
t. That a special meellnx of the atoclc

holdera of Commercial Securltv Company.
Inc., will bo held on Mav 13. 1911, at theoffice of thi Company. No. 601 Fifth Ave.nue, Manhattan. New York City, at 10:19
o'clock A, AL, for Iho purpose of valineupon a proposition lo Increase the capital

toc4 of Commercial Security Company,in.', from 11,000,000, cnnalatlnaT of 19,009 '

shares nf thn par .ilua of 1100 saeh. ts12.000,000, to consist of 20,000 shares otthe par value of f 1 00 each, and to provide
for the disposition of snrli Increase for thepurposes nf the proposed merfer of Hank-
ers 7oininerel.il Corporation Into Com-
mercial Security Company, Inc.

Hy order uf a rusjurlty of the Board ofDirectors.
ItoLAND A. CHANDAI.t President.

, W, LEE WHITE. ."errM.irv,
BROOKLYN RAPID TRANSIT COMPANY

NOTICE TO STOCKHOLDERS.
A speUM iiieutln ot the stockholders ot

llrooklMi Rapid Transit Company will b
held oti 1huiila, the 23d dag of May,

1, nt 1.' n'Untk noon, at th? office of,
eald Company, nt No. 6 ('Union street, lrt
the lloioiiKh of llrooklyn. City uf New
YoiJt, rtt.itu of New York, for the purpose!
nnd objects of

ConslderliiK und acllns upon the propo-
sition in iniiseni tu the execution and

by the Company of a inorlxaBe Um-lie- d

In principal amount to not esfceiiiui;
inn hundred mul llfty million dollars. In
siibstnntlally the foiui in b submitted atsuch eiioilai luoetlnif (or at nny adjourn-
ment thereof) and all the property
and franchises of ihe Company now ownedexcept eut li as may b expressly excluded
hi tin. terms ot said inoritsKel or here,
after acquired lu exchange tor, or with thaprocetils of, Ihe bonds ijsued under aabl
morlKU'e, lo secure tho payment of thn
obllKatliu.s of the Company tnntractest or
to bu toutrncled for the transaction of Its
business, or for the exerclaa of Its

rights, prliller.a or franchises, nrtor uu ulhur lawful purpose of its in
torporntl Such of the bonds issucl
under said morlKKo in may be determined
by tho Hnsid of Directors shall bo

Into stiit c of Hie Company under
such rcKulallmis as the Directors may
ac'.op:.

Cur.shletlnit nnd nctlnc upon .try and allmatters Krinaiio Q tlie foreculnic purpose
und nbjecls

The sloek transfer bonks will bo rlosed
at 3 o't loci. I'. M. on Wednesday, May t,
1919, und will lemnln closed until 10 o'rloel:
A M on the day Immediately aurceidtnrf
til" hnal adjournment of said stockholders'
spei.i meetinK. Tho polls will remain
ojien for one hour

llv older or Ihe rtoTrd of Directors.
IlliOOUI.YN KAI'lll TIIANSIT CO.

Jjy J. 11 HENNINIITON.
Hecretsri

HroohH n. Y April 23. 191k.

NEW Y'JP.IC April 27, 1911.
To thn Stiflilioldpis nf

Haul.ers t'oniiniri Inl ( oriiornlloni
A special meetliic of ihe stockholder nfDinkcrs Cunimercl.il Corporutlou will he

held at tho office of the company, No, 11
Wall mrcet. New York City, on Stay 1.1.
1911, at 1 10 o'clock A. M.. for tho pur- -

of votlua unori 1111 iiareement tusijeCoec Hankers Commercial Cnrporation
and Commercial Security Company, Dir.,
rursuant In tho ll.inUlne Law of tha S'.aD
of New York, for Iho mercer of Ilsnlteri
Commercial (Vn porn Mon Into Coinmer.,a.
t'ecurlty Company. In"

lly order uf a majority nf the Hoard ot
Directors.

J. A. HOWEI. UUO. O,

trtr'. I'raiiatnt.


