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GOVERNMENT GETS
SPUR FOR NOTHING

poard of Estimate Reverses
Conditions on Permit Asked
by Railroad. [

COFFEE MARKET.

Testerday's macket for coffes futures
opened extremely gqulet at unchanged
prices and advanced a few points on
cor@ing, but failed to hold the gain
| when later in the day outaide long In-
Iternu offered more freely. The close
wWas 1 point higher on May, but gen-
| erally, unchanged to 8 points lower.
Taken as & whole the market was a
narrow affair and fluctuations reflected
A& very ssmil velume of ‘business

The spot position was ot at all nc-
uve. Moderate tenders have been mads
tn the Government, but X was aaid that
the offers were at 10%c to 1lc. and
not at the » od Government price
of 10%ec, net cash, which, the mer-
chants claimed, was below cost.

The wscarcity of ocean tonnage has
cauped firm offers to drop off, the only
offers known during the day being Ban-
tos 48 at 10.30c., steamer named, Lon-
don credits, with & rumor of & small
lot of s avallable at 10¢c. There wis
& sale of Santos 4s to arrive. at 108ec.
In store. The Brazil cable to the ex-
change showed further weakness I the
markets there, Rio spots declining 76
reis, Bantos unchanged and fu-
tures unchanged to a decline of 50 cels.

Stocks at Bantos have been reduced
268,000 bage u:rnulh a Government pur-
chase,

Agothor lipflop was sccomplished by
e Hoard of Estimate yesterday. Hav.
irg refused A week ago to grant Lo the
New York Central Rallroad a permit
to build a spur on Tenth avenus, be-
«ween Nuteenth and Beventsenth streets,
w connect with the plant of the Mer-
cunts' Hefrigerating Company, except
ol the payment by the company of §1 &
yedr fUr every cAr run onto the spur, the
wurd yestarday turned around and
ganted the permit to the Gevernment
fr pothing.  The Government would
save been benefited by the permit in the
£t place. A communication was re-
wived from it yesterday saying that all
e space in the warehouses would be
nhen over noon {or wWaAr purposes.

\ vommunication from Director-Gen-

al MeAdoo saying that during Federal
vitrol #ll ratiroad taxes would be pald

There was an arrival reported of

Baltimere.

10,000 bags of Rio at

WAR CORPORATION
IS NOW A REALITY

Directors Are Sworn In and
Elect Harding as Manager
and Allen as Treasurer.

TO ESTABLISH BRANCHES

New Capital Issues Committee
Take Oath of Office and
Chovse Hamljn as Head.

Wasnivaron, May 17 —The Govern-
ment's half billlon dollar War Finance
Corporation will be ready to make loans
on necsmsary war Industries as soon
a8 President Wilson lseues a proclama-
tion directing it to procesd. This will
be done in & few days.

Directors of the corporation were

sworn In to-day, and elected W. P. (.
Harding, who Is governor of the Federal
Reserve Board, vice-chairman and gen-
eral manager of the corporation. Sher-
man Allen, former assistant secretary of
the Federal Reserve Board and former
Assistant Secretary of the Treasury, was
chopen secretary pro tem, and Lreasursr.
Becretary McAdoo Is ex.ofelo chalrman
of the board of directors.
One of the first nteps of the corporn-
tlon may be to establiah branchea In New
York, Chlcago and other finuncial cen-
tren.

The seven membera of the new capital
lssues committes, which will work in
conjunction with the Finance Corpora-
tion, were aworn In to-day. They elected
A8 chairman Charles 8. Hamlin, & mem-
ber of the Federal Reserve Hoard.

LARGE SHIPMENT OF SILVER.

Assay Ofies BSenda §3,000,000 in
Bars to Oriemt.

Within the last week the local Assay
Office shipped §3,000,000 in silver bars
to the Orient, In accordance with the
agreement entered Into between the
United Btates Government and Great
Britain, whereby Amaerica In (o send
sliver to India, where it forma the princl.
pal medlum of exchangs In trading
operations.

This nsllver hulllon represents the
American sllver dollars that are being
tranaferred from the looal Sub-Treasury
to the Amsay Office and meited into bars
8o that our Allles may keep pace with
the growing necessity for the white
metal abroad.
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MARINE DEAL PROGRESSING.

Directors Heold Secsond Meeting In
Forty-sight Hours,

P. A, 4 Franklln, president of the
International Mercantile Marine Com-
pany;, stated yesterday that negotiations
for the males of the company's British
ahips, as announced in THE BuN this
week, are progressing smoothly. Mr.
Franklin made this statement following
& meetihg of the board of directors, the
second conference within two daym
Yesterdny's sesslon was reporied to
have been called to consider a cable re-
celved from the English banking syndi-
cate which s bidding for the Marine
Company's steamships, Mr, Franklin
sald thin was one of the things dis-
cussed, but that other seneral matters
relating to the company's business also
came up for conslderation,

"The negoliations are progressing
smoothly,” «ald Mr. Franklin. *“The
transaction will naturally be protracted
and drawn out. The muccessful conclu-
slon of the conferences Is not yet In
night.”

Htockholders of the International Ma-
rine are scheduled to hold their annual
meeting June 3, but the company's an-
nual report will not be ready at that
tima owing to technicalities connacted
with the operation of the company's
ships by the different Governments,

Prominent among the directors who
Atlended yesterday's mesting were
Frank A. Vanderlip, Harry Hronner,
John W. Platten and George W. Davi-
Bson,

CROSSTOWN STREET
RAILWAY T BE SOLD

Justice Greenbaum Appoints
Lyttleton Fox to Dispose
of Franchise.

Lyttleton Fox was named by Justice
Greenbaum in the S8upreme Court yester-
day as referee to sell the rights, fran-
chises and title of the Central Cross-

town Raliroad Company, & street trans-
portation line with franchises In New
York city.

The actlon |a the result of a wsuit
brought last December by the Guaranty
Trust Company as trustee against the
Central Crosstown Rallroad Company
and others 1o foreclose a morigage of
$3.000,000 executed on May 1. 1902, to
secure an {ssue of first consolldated mort-
gage 4 per cent, gold bonds, on which
thers la due 2,040,424,

The Central Crosstown Rallroad oper-
Ates the surface lines commencing at
Twenty-third strest and the East River
and running to tha North River. and
returning from foot of Christopher
nireet.

JERSEY MKERS MEET.

Gov, Fdge ‘l‘oleb-c. Flaanciers at
Atlantic Clty,

ATtasme Ciry, May 17.—The New
Jersey Hankera Assoclation opened ita
annual convention at the Hotel Chelsea
today. Willlam Chambers, president ot
the Vinecland (N, J) Trusi Company,
prealded.

Gov, Edge In his address

satd ;
‘New Jersey han gone over the top with
a vengeance in the third Liberty Laoau
and recognizss that too much credit can.
not he given the banker for the part
e has played in thid grea: economie
vietory,

"Prussinpism  may not
for America’s military machine in this
hour of preparation, bue thers iz nn
doybt that Prussianism has whole souled
rexpect for our forces of financlal mo-
bilization

BRITISH D&'OR’I’S INCREASE.

April Eaporis Also Show Gialn Over
Last Year.

of welcome

have respect

Lavunos, Maw 17 The Boardg of Trade
figurgs for the mongph of April show an
Increase in Imports of £35.300,000 over
the rume period of laat year, and an In-
crease Liso o exparis of 4,272,000, |

Tha princinid 1ncreases (i |.J|![|-_|I|-!-
ware Food, 0,000,000 ecotton, i
Aonea0;: manufactures, £150
principal increnses fu exports were of |
c¢ottan manufactures

“Modern Mille:'s" Ontlook,

Special Despateh 1o Tne Scy,

L ICAG, May 15 =The Muodern
Miller's whent outlook foilows: !
| “Plhe érop |8 prORressing under gan- |

erilly favorable weilher conditionn in
ihansnd. There have been high winds«
and dust storme. Halte are needed in
Nebravka, lows and Montana.  Some |
wheat |8 being plowed up in lown atie

Michigan. There 18 an entire absxence
nf insect reports o date.  Missouri, 1i-
Hinok, Indiana, Ohio, Kentucky and

Tennessee have brilllant prospects’™

Live Stock Men Wunt More Cars.

The seaslon of the Live Btock men
verterday a' the Hotel MeAlpin was
chiefly marked by the insistence Lhat
more rolling etock was necided for the

movement of animals 1w . Mosler, A,
¥ stryker, . B Heinemnnn, W A
Morelock and T. ¥F. Hughes were ap-

pointed to vislt Washington In an effort
to grt some Improvement In the trans-
portation facilities,
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