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STEP TO INCREASE

STOCK BROKER FEES

Exchange Xnmes Committee
to Inqnire Into Advis-

ability of Baisc.

DIVIDED ON BATE PLAN

Slldlnff Scale Favored by Some
Houses Expense In-

crease Heavy.

OrTtclM recognition lof the movement
ixong brokers to have the commlislon

tt on the purchase and ".ale. of stocks
r.cret5. as exclusively announced In

Tut 8c JMterdsy, has been riven by
liioStoelc Exchange, which has appointed
a commute of five of Ita members to
Inquire Into the advlaablllty of enlargi-

ng the fee charged buyers and sellers
of securities.

The committee has been appointed by
P. Noble, president of the Stock

Bichanse, but Its mem'Kshln could not
be ascertained ycfterdVy, except that
Bayard nonilnlck of the firm of Doml-- r

cl: & Iomln!ck may he It chairman,
Th' committee, after a thorough Invea-tlsatlo- n

of the subject, will make a re-t--

to the Rovertilng committee with
reeon.mendatlona.

Some of the brokers nre In favor of a
f'.ldlr.K scale of comniliwlons such as
; rn ails In London, whllo others nuggest
frit the present riles on local buelneis
tt vermltted to nand, but that the
charce for out of town business be In-

creased. The committee, however, Is
understood not to have any definite plan
for ralalnc commfaslcms, so that whate-
ver Is decided will defend Upon the data
furnished the committee members by the
tirftlrer.ia-- hnUWL

The movement for iflgher charxes has
received Its Impetus m the fact that
th" rapid and steady srfowth In the oper-
ator expenses of brokeiutje firms has
reached the point whee net profits are
much smaller than one and two years
nfo. Not only have expenses been en-

larged by higher wages paid clerks, but
th ruling by the Government that
brokers must keep a memorandum of
the business they do so that the internal
Heenue Department may check Up on
the blimp laeces has forced even the
small firms to put on an average of two
additional clerks to keep these account?.
It at alo pointed out by one broker
mat expenses have been enlarged by the
(jet th.it the brokers' clerks who nre

under the colors are receiving
the difference between their pay front
Vncle Sam and the salaries they were

at the time they went into the
army or navy.

Comparisons of the proGf lri-l- e by
rorr brokers last month and tr. years
ito Miosv that the net on practically the
une solum of business has UUs year
teen creatly reduced.

A prominent member of the Stock Bx- -
m. . .1 ...l.tl.l- - V, V, NU
Tirk Cotton Exchange had increased Its
rate of commission, as had the Chicago
Board of Trade. The latteT Is unders-

tood to be considering another raise, so
that the New York brokers feel that
fti compensation received by them for
fTtvutltiR orders ill stocks should be

London Weekly Hank Statement.
omis-- . June 13. The weekly state- -

ment of th" Bank o Kngland fchows the
'onowiiiE changes: Total reserve, do- -

creaced S,000 1 circulation, Increased
"0.U00 ; bullion. Increased 84,023 ;

ci e.rruritie', decreased f 639,000 ;

li ,t 13 depotdts. Increased, 4,3S6,n00;
oner deposits, decreased 5,342.000;

e rcierve. decreased 125,000 : Gov
ernment securities, decreased 255,000.

T ( proportion of the bank's reserve
aoi.ry this week is 17.80 per cent.:

last week it was 17.82 per cent. Bank
rate, 5 pr cent.

METAL MARKET.

Failure of President Wilson to ratify
the decision the price fixing committee
of the War Industries Board as to the
j.ri to be chanted for copper, together

ith the general dlssatlafactlon which
eloper dealers hav manifested aa a re-r- it

this decision has brought about
the appointment of another committee
o' the War Industries Board to make

further inquiry Into the copper tndui- -
tr The cormer men contend that the

.d price of 23 Vi cents a pound for the
metal la not commensurate with present
co's of production, and they are awalt-In- c

the decision of the newly named
committee with the greatest interest.
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10,000,000 IS GOLD A11IVEB.

Bank Kngland Makes Xecoad
"hlpraent Week Fra Ottawa.
Shipments gold from Ottawa

New York behalf the Hank
i.ngiami continue, Federal Iteserve
Hank New York announcing veiterdav
the receipt 110.000,000 the form
gold bars. The Initial consignment
J5.000.000 received Tuesday. Thus

tlS.000.000 tr.l.KOO.AOO
held by the Bank Eixtluid has been
received Barely this city and deposited

the local Assay OfTic.
Last Saturday's combined Federal re-

serve banks' statement showed de-
posit 151.100,000 gold with foreign
agencies, meaning the Bank England,
and this Item has now been reduced
$36,800,000. the $S1,00,000- - approxi-
mately 3SV4 cent, $1.$1.DI,

counted resources the New
York Federal Reserve Bank. Approxi-
mately this percentage the 116,000,-00- 0

will apply the local reserve bank's
account, the balance being divided
among the other Institutions.

About year ago the Bank England
received $52,500,000 gold from eight
British banks settlement loan

$50,000,000 (ranted by syndicate
bankers early 1916 connection

with the regulation and stabilisation
foreign exchange. earmarked this
gold the credit the Federal reserve
banks which settled with the creditor
Institutions here. By shipping $15,000,-00- 0

gold from Ottawa the Sank Eng-
land releases for other purposes $16,000,-00- 0

the gold earmarked for the Fed-
eral Reserve Bank.

U.S. MAY GRANT BIG

LOAN TO THE B. R. T.

Finance Board Believed to
Have Decided to Aid in Be

deeming July Notes.

Member the War Finance Cor
poration understood practically
have reached decision relative pro-
viding t57.73S.000 Brooklyn
Rapid Tranalt year per cent, notes
which mature July 118, and
nouncement will probably made
morrow Monday, according per'
sons familiar with the finances
company.

Just what method will advocated
taking care these pressing obliga-

tions cannot said this time, but
report which received considerable

credence financial district
tcrday was that the owners small
amounts notes would paid
cash, while large notetolders would

offered part cash and part
notes.

view attitude local bank
that they will Indorse the notes

public utility companies tl.at
companies may obtain funds from
War Finance Corporation unless)
public service companies permitted

Improve their financial position
raising farea, Street wondering
whether War Finance Corporation
will make direct loan the Brooklyn
Rapid Transit did recently tte
case United Jtalhruys Liouls.

The War Finance Corporation
states rpeclflcally that advances will only

made companies where the notes
borrower Indorsed banks,

hankero trust companies unless exeep
tlonxl conditions prevail.

Expectation Wall Street that
maturing notes would provided

reflected active purctasea
notes idvs-ic'i- r prices, quo-

tation ',cing more than
point above p'wlnus final. 8tock

company very tiulet, although
fraction hlgl

CHILE COFFER EARNINGS.

Company Stakes Increase
Cents Share Last Year.

The Chile Copper Company earned
edits share stock Isst year,

compaied with cents share
previous year, according annual
statement Just published.

Operating rovenues Increased $8,350,- -
$18,905,535 and operating cost

rose . Alter allowing
charges and taxes there surplus

year $5,440,613, Increase
$3,504,221. Surplus, however, re-

duced J2.5PS.412, Increase $SC2,-00- 0

over last year, depreciation and
allowances amortisation.

BROKER DREYFUS SUSPENDED.

5o Reason filven by Mock gr

fur Action.
Herbert Dreyfus, member

New York Stock exchange, has been
suspended, announced yesterdsy.
Mr. Dreyfus became memrxr
exchange April 1906. and as-
sociated with Khrich Dreyfus,
Broad street.

The reason suspension
mado known, understood
have been result alleged activities
detrimental best Interests
Stock Exchange.

BR0NNER MO. PAC. PRESIDENT.

Finance Chairman Hurrrnls
nuih, Xotv rational Dlrrrtor.
Ilarry Bronner, chairman finance

committee Missouri Pacific Ttalt.
way, elected president meeting
yesterday the loard director.
succeeds Bush, who haH accepted
appointment regional director the
Southwestern district.

I'inley Shep.ird reelected
company.

NEW YORK BANK STOCKS.
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PETROLEUM FREIGHT

SCHEDULE OPPOSED

Committee Sees Harmfnl Ef-

fects to Tndnstry in New
Bates.

ASKS FOE A REVISION

Recommends That Present
Export Charges Be Retained

to Help Win War.

Recommendations sugrestlnc aome
chances In the Increased freight rates
recently adopted by the Railroad Ad-

ministration so far as they affect the
petroleum Industry have been made by
the National Petroleum War Service
Committee, of which A, C, Bedford Is
chairman, It was announced 'yesterday.
Th commltteei report was submitted
to Rark I Requa. director of the oil
division of the United States Fuel Ad-
ministration.

In the committee's statement It is
pointed out that the advantage which
refineries located at centres of consump-
tion or at seaboard, havlnp pipe line
connections with the fields of production,
now hae over refineries whose finished
products are transported to the centres
of consumption by tank earn would be
still further Increased if a horiiontal In-

crease In rates, as now proposed, should
become effective.

The chief points which the National
Petroleumn Committee calls attention to
follow :

1. That the advance In domestic rates
on carload business should be a, blanket
advance of a fixed amount per hundred
weight Instead of on a percentage basis.

2. That the present export rates
should, If possible, remain In effect, tout
If It la felt that the Government must
have a greater revenue from those ex-
port shipments that the present export
rates be advanced In the same amount
per hundredweight as the domestic
rates.

3. The present Intrastate lest than
carload rates should, if possible, he In-

creased during the period of the war
not to exceed 25 per cent.

Three Hate Classes.
These recommendations apply to the

order of the Director-Gener- al of Rail-
roads, who divides tho petroleum freight
rates Into three classes:

1, IntorFtate rates, which 'are In gen-
eral raised 15 per cent.

S. Export rates, which are abolished
so that the ordinary rate will apply.

f-- Intrastate rates, which In general
are alsed to the same level as Inter-
state rates between same points.

"fluch Is the importance of the econ-
omy of pipe line transportation," nays
the committee's statement, "that those
refineries which arc dependent upon
railroad service might be subjected to
such a serious disadvantage that a large
number of plants might actually have to
close, a contingency which would clearly
be harmful to the entire petroleum In-
dustry In Its efforts to be of assistance
In winning the war.

"By order of the Dlrector-Oener- all
export rates are to be withdrawn on
June 25. Tt was the understanding of
the committee that the reason for the
general withdrawal of export rates wan
because the Railroad Administration
had In mind a hhortage of ocean ton-
nage and the undestrablllty during war
times of dolmr anything that would en
courage the exportation of products from
this country.

Pipe Lines to Seaboard Crowded.
"This reason, the committee points

out, tioes not aprly to the export or pe-
troleum products. It belne: obvious that
the exportation of petroleum products
Is essential to the wlnnln of the war:
that pipe lines to seaboard arc crowded
to their capacity, and that it Is essen-
tial In order to meet the requirements
of our overseas force as well as tho al-
lied Governments that special rates be
made permitting1 the exportation of pe-
troleum products, as otherwlie the re-
quired quantities cannot be rv.ipllcd. It
Is therefore the view of the committee
that If possible export rates should re-
main unchanged, but If there Is to tie
an Increase that the export rates should
be advanced by the same fixed amount
per hundredweight as the domestic rates.

"In this connection the committee
draws attention to the fact that the
present export rate to New Orleans l

10 cents per hundredweight and that the
new rato will be 4 centn, or an In-
crease of 1,1419 cents per palloti: that
the present export rate to Montreal Is
51 'i cents per hundred and tho new ex-
port rate will ho 70 VI cents per hun-
dred, or nn Increase of 1.25 cents put
gallon.

"It was Impossible at the moment tt.
make a complete analysis of the effect
or the Increase ordered In tntrasta'.t
rates. bccaue the larlatlon from the
present established rates and those pro-
posed Is exceedingly wide and thf com-
mercial conditions In the various sec-
tions of the country dlffrr very creatly.
In those States where tho commisiloti
nas permitted Intrastate rates to ap-
proximate the Interstate rates the dis-
turbances will not bo large, hut the
committee points out that in the Statist
like Kansas, where tho Intrastate rates
have been exceedingly lo In coniparl-no- n

with the Interstate rates, conider-nhl- e

disturbance and haidnh1;) will re-
sult from this proposed chanse,"

PHILADELPHIA BOND SALE.

First National Ilnnk Offers lawne
r tirs,r.no,ooi.

The Pir.st National Hank of this cltv
and nellly, Itrock & Co. of Philadelphia
have offered for sale JS, 500,000 of City
of Philadelphia 4ii per rent. .10 year
bonds. Interest on the bonds Is Tiayuble
twice annually, on January 1 and July
1. Registered bond nre In denomina-
tions of lino and multiple, and the
coupon bonds In denominations of 11,000.

The reclstered and coupon bunds are
Interchangeable and the coupon bonds
may be reclstered as to principal, They
are free from State tax In Pennsylvania
and exempt from Federal Income tax
The bondn are dated May 1, 191 S. and
are being Hold at 103 Vi and Interest,
yielding 4. 3d per cent,

NEW JOB FOR C. S. SPENCER.

Will lie Vlce-Trrslde- nt and Treas-
urer of ct Express Co,

Announcement was made yctuerduy
that Cale) K. Ppencer,
and treasurer of tho Adams Express
Company, ha been appointed nt

nnd treasurer of the new American
Railroad Dxpress Company. This or-
ganization Is composed of the Adams,
American, Wella-Karg- o nurt Southern
Express companies. It Is a $30,nno,onn
corporation formed under the guidance
of Dlrector-tieuen- il MrAdoo, cnverlm:
the express transportation over !'."' per
cent, of the total railroad mileage of tho
United State.

Mr. .Spencer will have of the
various flecul departments of all the
companies, with his headquarters In Now
York city. He Is beginning bin duties
with the American Railroad Kxpress
Company In the forty-rlxt- li jear of sei.
vice with expreus companies. It Is ex-

pected that the new company will begin
ita operations July 1.

TO PAY EXTRA DIVIDEND.

Phelps-Dod- ge Corporation De-

clares fS.BO Share Additional.
The week's list of extra dividends was

augmented yesterday by the Phelps- -
uouge corporation, which declared $3.50
more a share In addition to the regular
quarterly dividend of (2. CO. Of the
extra amount 12 comes from reserve for
depletion. Three months ago the extra
dividend was IG.DO a share.

Tf)' company has been paving the
regular quarterly dividend of U.50 a
share since 1000. Extra dividends of $2
a share were paid In December of
each year until 1012, when this dis-
bursement was increased to IS. Extra
payments aggregated 15.50 a share Iti
112, 16.50 In 1913. 14 In 1914. 110.60
in 1015. 122.50 In 1910. 122 In 1917 and
19 in tne nrit half of the current eyar.

CURB MARKET IS

STRONG AND ACTIVE

Houston Oil Makes New Rec-

ord, With Gain of Over
Five Points.

The market for curb securities was
strong and active yesterday, with many
substantial advances being recorded.
After the first few minutes of trading
there wns a lull In business and prlcel
reacted slightly fft'm the opening levels,
but this was followed by continued buy-
ing. Although the market was generally
firm throughout the day, most of the
large improvements were made in the
last hour of trading. The main reason
for the upward movement was the con-
tinued favorable war reports.

Strength In Houston Oil was tho out-
standing feature. It established a new
high record In the final trading and
showed a gain of more than E points
Stock exchange houses were the main
buyers of the shares. Rumors to the
effect that Standard Oil Interests were
accumulating the shares were again
heard, but this report could not be con-
firmed. There was renewed talk that
the shares are to he listed on the Stock
Exchange, but this also was without
foundation. The ether independent oil
hares moved up also, with Merrltt ad-

vancing about a point.
The war stocks were In good demand,

especially the airplane Issues. Buying
of Curtlss was encouraged by tho an-
nouncement that the companv has
reached an agreement with the Govern-
ment regarding taxea It Is understood
that the Government has been lenient
toward the company relative tq. taxation.
Wrlght-Sfaril- n also Improved on this
news and sold at Its highest level In
several months.

Mining stocks were rather Irregular
and quiet

In the bond market Federal Farm
loans were In demand and touched their
recent Wch level, while Canadian Gov-
ernments were under pressure and de-
clined fractionally.
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I'nria Weeklj' Hunt Xlati-inrn- t,

I'Alils, June 12. Thf weekly stalo.
monl of the H.ink of shorn the
follnwlnc clmiiKeK. dclil In hand

l.nis.nofl francs, silver in hand
decreased l,1,(ifi0 franca, notes In circu-
lation Increased illi.kTT.OOO francK,
treasury doposltH derrensod 1, 458,0(10
frnnn. emcral deposits Increased 265,.
3!i7,000 francs, bills discounted In-

creased 78,411,000 francs, advances in-

creased 19.S60.000 franca.

SANK TO DOUBLE CAPITAL.

Philadelphia National Expects to
Increase Block to $3,000,000.

PiulaBbi.phia, June 13. Stockholders
of the Philadelphia National Bank will
hold a special meeting on July 12, ac
cording to nn announcement y, to
vote on a proposal to doublo the capital
stock, Increasing the amount from

to $3,000,000. The plans call
for the lrsuance of 1S.000 shares of new
stock at not leas than $200 a share. The
stock has been selling around 1460 a
share. Its par value Is 100. Leni U
Rue, president or the Institution, In a
letter to stockholders says:

"lour directors believe that the ranld
Increase of the business of the bank, es
pecially during tho last few years.
makes the Increase of Its capital most
deslrahlo In order that It may continue
to servo its clients acceptably nnd ex-

tend adequate banking facilities to the
butlnens community.

"If the stockholders at the special
meeting authorlte the Increase, the
amount of the Increase being 11,600.000,
or 15,000 shares, will ho offered at 1200
per share to the stockholders of record
at the close of business on Julv 12. 191R.
for subscription atid laymont ratably In
amounts equal to their respective hold
ings, such subscription and payment to
be mado on or before August 1. 1918.

Jf the increase shall ho so authorized
an assignable subscription warrant for
your ratable proportion thereof will be
mailed to you shortly after July 12,
IBIS.

"tt Is expected that the present an
nual dividend of 16 per cent, will be
maintained. It Is planned to pay an i

'Interim dividend of I per cent August
1 to equalize the dividend nlibursement I

upon the present and new stock and to i

pay a second dividend of 4 per cent, i

November 1 on both tho presort and new
stock. Thereafter dividends will be paid

May 1 and No ember 1.

Custom House Itecelptis.
Receipts for duties at the Custom

House yesterday were 43S.4SS.15, of
which 1131,217.73 was for merchandise
withdrawn from bonded warehouse and
$307,270.42 for recent Importations.
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"Ptuied as not incompatible with the interest of the United States, but without approval
of the merits, security or legality. Opinion A 138 (Sgd.) Capital Issues Committee of the Federal
Reserve Board."

$5,500,000

CITY OF PHILADELPHIA
4 BONDS

DATED MAY 1, 1918

January

Registered bonds in denominations of and multiples.
In denominations

Reclstered and coupon bonds Interchangeable. bonds may be registered as to principal

FROM STATE TAX IN PENNSYLVANIA

EXEMPT, FROM FEDERAL INCOME TAX

NO CERTIFICATE OF OWNERSHIP REQUIRED IN COLLECTING INTEREST

This is the only issue of Bonds of the City of Philadelphia, now outstanding, bearing

at a higher rate than 4.
PRICE, 103j; AND INTEREST, YIELDING NEARLY 4.30

FIRST NATIONAL BANK
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Acceptances
The use of Acceptances is opening

opportunities for American busi-
ness. Our booklet, "Acceptances,"
gives a readable and a clear account of
the purpose and the advantages of
these modern credit instruments.

A copy will be sent on request.

The Mechanics & Metals
National Bank

20 Nassau Street, New York City.
Capital, Surplus and Profits $ 16,000,000

!

DIVIDENDS AND ISTEKCsT lllVlpCXIlS AND lNTi:lT.
HaTlnaa Hank. bating llanka.

I .. . i

Emigrant Industrial Savings Bank
51 Chambers St., New York

The Board of TrLiteei has declared a 5tmi-Annu- Dmdcnd at the rate c(

Four Per Gent. Per Annum
OX AM, IIEI'OMTS FM I TLKIt 1 lir.KHTIt, IIMMISI TS .MADE 4N 4I IIP,.
rum: ji ly iiitii, huh. vn.t, iitw imf.ki.si i iiiiii ji i.i isi r.uv

JOHN S DALY I'omptroller

SPOKANE VALI.F.V I.AMI WATEK CO.
June ISth. lli. Mm Wea.er ll"atoi

Truetee of Spokane Vallev ltr. 1 A-- Water
C.irr.pany Consolidated MortKace llend..
v ill all t.entacen $1,000 lionda for re-

demption July 1st. II'IS it 1 f' 5 n:ut Interest
at office .if Hay ft Heaton. 0 llrnaaw a,
Nt l.irk li. C CUJtlllN, I'rca.datit

Slav 3rd. 191!

ELECTIONS ANK MEETINGS.

10 THE STOCKHOLDERS Or TUB
WFJ.T SIIIE BANK.

notice is ui.nt:m uivi:n that a
Fperlal MfetlrK ol ttl Mot'klioiuera of the
Weat Side Hank will be held 1 Its nthc
No. 411 9th Avenue. Manhattan IlnroUKh.
Neu York City, N Y on June 14th, t91!i.
at ' . o'clock noun, for the purpose uf
havlna: eul'mltted to then .111 urre. nient
hearliit date May Juth, 1S1 between the
Vct S'de Bank nnd the Manufacturer"

Truit Ctmii'iny (or llrooklyn. N V fcr
the mercer of and Weat (Hide llr.nk Into
the aaul Manutacturera Trjet Company
nn.l of hnviui: anld itockliuhiera cunalder
und approie the ..aid agreement.

Jjaled. .Msy 2Hh. mil.
W. I. LINCOLN ADAMS. Prealdent.

NATII 1N1EL MILl.tj, Cliahler

Nnti' e e herehv plen that a nieotMiff of
the mi., k Holder of Nornihr lie.il llbiate
Corporation will be held at the offue of
the 1 timpani . 170 Hroadn. New 1 ork
( .tv. on the 27th da or June. 191y i,' ;
, 'olix It P M . for Ihe purpi""' of ele.'tinir
lilreiture for thf eneullilT J"ar. ami im
lipei-ior- ,,f election to e.'re nt th,. n, xt
nnnual meeting. n.l for the traiiHactlpn
of eu- h ol her bue oe
come before alld nieetlUlT Polla I (I,fnMh
main open two ll.'lira
be losed from June

on

Tranafer bonka wl,l
"Hi, lDU. to Jut

lHl I '111
New Vork June it. nil

ALl:.ANIli:it S NATASSOV. Ser'etary

Notice la hereby etien that a meetinc of
Still khi'lil. re (it .llalev Ilea l t,

ranon will be hetil at the utftee o,' the
Company, 170 Ilreadwa. Nivv York
on the 27th day of June. Ifl. lit 4 oYltKk
P M for the purpoee of electing lilt ce-

tera for the enaulni: year and two nap,i
tort nf election to aerve nt next annti.t
ineetliiB and for the tranaaetion of audi
other loiMneee aa may properu cotne be-
fore aalil meetinK Polla v.111 remain open
two hour. Tr.uiafer book- - will lie cloaud
from June 20th IHIS, to July lat, 1318.

New- York Juno U 191H
M,IJ.ANI)i;it S VATANSO.V. .Secretary

PAEIS MARKET.

CO.

large

PAine. .lune 13 Traduic iv.ii" quiet
on the 'lotiree v Three per cent
lent,", do for ciish I'.xcliaiiBe
in London. fr.nics ltl centime
;h'I' dent, loan, S francs 5 centimes,

RAILWAY EQUIPMENT BONDS.

(Quoted on a percentare baaia 1

Name Maturity Kale. ind.Aakcd
llnltlniere A Ohio
lii.ft. Iiucli & Pitta

Mb.
.ll'lv-3.- 44--

Canadian Parine . iyi-:- t 44
Cheinl'lake ,y llliln . luis-2- 44
Cl.lcnil'i A Northet IMS .'! 44
Chleinr.i, II 1 ,V P .1SHS 27 14 i
I hi, iico, St 1 AS' O ms-- 6
riii, kii.HM ititinhiE ,.inis 21 0
Cleve C C 4 SI 1, 1S29

lllilawnle ,V llilrtaell lf.'J
lle Itlllr.'a.l .I'1S.77 41.. .I

llllli"l (Vnlial . mis :n 44 i
,1 Mllle . Naidcr IHIh.21 r.

Mb lila-a- Central PUS.vi
Mn, Km, ATi) ll'lt-7- 3

i..,ml PaciOc lil-2- .'.

' V'.blle A- Ohio ..l!MS 21 14 1

Ness York Central.. I31S SJ 4',--

Norfolk A Wcetcrn.. ,liil '.'4 44
New York, N 11 & 11,1911-2- 44
I'enn (leu Prelalit,, ..lMa-2.-

Seaboard Air I.lnt'.. .1111-2-

Sinclair Itetlnliif 1914 21 t
Southern Pacific 1911-2- 44
Southern Railway 1911.24 44-- J
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DUE MAY 1. 1948

bonds

JOHN J PLI.IXYX Prealilem

lllMIItlMli ANK INTt.HKM.
T11K 1)1'LIT1I-- I PKKIOK TIIACTIO.N

CO II PA Vf.
The Hnnrd uf IHrectora ha declare I

the repular quarterly dllilend of II On
per shure upon tho preferr-- d etock of th
icinpaiiy, and a quarter!) dU blend of
$ uy Ehato upon the iomnuti pim i, ('
thi Ceinpanj. I. nih dlvblenila pavnhlo
Ju.y 1. lull, to etockholdera of record at.the cioee ,11 huelnee? June 15th, ll'ls

IllvI'lenrl ch" ivlll b milled 1, Th
j runner"' leian and Trim Company, Trana

l"r AKOlte. No 1 , 22 William Street. Neve
ork 'll. lo atockholdern ho haie tiledtn.dluig orders

s 1, nnicii.MiT
Sei.ret.iry und T caaurar,

Nev Tori;. June Cth. 11
The American Agricultural

Chemical Company
New York. June lltM, 1114

A quartern- dividend of one and otie-h- a .'
prr icnt on the Preferred .'.. k of thisCompany and 1. nuarteily dn
denti of or." and one. half per cen' on the
Coininon Mm Is (No. 27 , bine been 1I1
clH-"t, pai,iie July li, il to e

of re ord at the c.obo of bualnew
on .Mondaj, Juno 2ith, 151S

TUHM4J A lxiH Treaeurer.
CIIICAt.O, IMIIANAPOLW ANK

1.(11 IMII.I.K It A 1 1. 11 A 1 COIIPANY.
New York lune 13 !!'

Tli Inr. etore nf Clibni:,. liKlian-ipoll-

nnl louavt.ie Itaiiwa (Annpanv b m,l. l.,wl m HA,l.a.,n. . ,1,

" l'r,PPr 1 '( I"' in (.'ei the preferred stock.

the

i'll

the

"7

4'i

!

No

IMS at 11,,. offu-- t
.iie.ara .1 r .iiurnan a. ro . iiai: street.
N'-- 1n., ,('. n, MO, khi'Mri p of re, ord

the (lua of ImalneeH .liiti, nil
P s VS j;tor;

New Yor Title and Mt rl gage Co.
I"1.', Hroadvny. New link

A quarterly ditidend of one and three.qu.rtera P"l nnl , r't ' oil the capital
elm I; of (he (.'uir.p.uiy hae benpanble Juiv l. luis, to p.o. kln,lder or
record at the cloae of bufclneas on Juno
21 ISIS

Dated. New York. June 11, IMS
(l.'HIIAUO lit'LIINt:, Secretarr.
UI (,AL -- IKir. ( OMPAM.PHFFi:i;iti:i) stuck dividmnd no (.

The ttloard of Dlr.-ctor- has tbl ,1as'
do, lured the 94th conaHi-uta- q.jartc'v
dhldend of one nnd p -
cent ie (be Prefertetl S(,-- ;

thia sr'otnp.i in . p,labte J u y lat, I' Is.
atockholiler cf record at lint , ,i,s ,f
bui.iiiee-- June 0th, 141s

1. A .M(H'.P Treasine
Homltn June li 19U

1 111: i)i:i,i.ni: a ih h-- hn cohpam,'
A quar'.Tly dividend of Tii AND osi;-Q- l

MirKP. PHP. CT.NT .:4c,, ,, ,Jp
ltal atoi k a thia Compan wl.l be paid nt
the office of the Company. 3. Naaaai
Street in thia rlt, on anrt after Thurada-- ,

June 20. 1MS to StocHliiildera of lecord at
clea of bualnea, June let

lly order of tne H,,ard of Mimasrera
'iJAL1 Treaaurer

BANK OF CUBA IN NEW YORK
34 Mall St., N Turk.

1114 IDllMt NO. 1.
The ruin id of Direct,. r of thi. Panic

have dec or-- a eenit-annu- dl tdrnd of
aK per ,eut. pa,lile ,1,,.. 11). S, ',
BtiiCkllollll r.H of re, mil Jul .Ol'i

J. I. PJ.MIKl:. ( aali-e- r

aVkkiTTn ( ,V ("i7 "
A quarlerl dlsldtml of t,, nnl tnree.

quarlera tier cut llaa been dolarct
the Preferied stmli uf this pa
uble July at IP'.S to St'l' liho'dera jf
record at the eloae ,if buslnexa Ji.tie 1 ' I li

t'HS Tranefer llouka svill renin o opea
Chocl.a nulled It II IMI 'S

Seeretnrs f.- T' e

RAILROAD EARNINGS.

COLORAPO AND SOUTIlER'sI.
Flrat week Inne IKS.573 Inc. Jll.SJt
JUU1I7 1 to Jum l,V0ti,UO Im. M7,tW

V.'


