STEP T0 INCREASE
STOCK BROKER FEES

fxchange Names Committee
to Inquire Into Advis-
ability of Raise.

DIVIPED ON RATE PLAN

dliding Scale Favored by Some
Houses—Expense In-
erense Heavy.

Officin} recognition of the movement
among brokers to huve the commlasion
rates oni the purchase and sals of stocks
tneveased, an exclusively announced in
Tig Sux yesterday, has been given by
tie Btock Exchange, which has appointed
s commiites of five of Its membera to
tnquire Into the advieabllity of snlarg-
tng tha fes charged buyers and sellers
of securities,

The commities has been appointsd by
H . B Noble, premident of the Btock
Bxchange but Its mem¥ Sship could not
be asveriained yesterdsdy, except that
Bavard Dominick of the firm of Domi-
+ ok & Dominiek may be It chalrman,
LA Hittes, after a thorough Inves-
Lgu of the =ubject, will make a re-
part 1o thy governing committee with
serammendntions

some of the hrokers are In favor of &
@ sceale of commissions such as
; Is 10 Landon, while others suggest
i 1he present redes on local business
t+ permitted o rMand, but that the
ennrge for out of Yown business be in-
creaped, The committes, however, I
underatood not to have any definite plan
for ralsing commiasions, so that whate
sver (8 decided wiil deJend upon the dats
furnished the cormmittse members by the
brokerage houses

The movement for !."ilhor charges has
reeeived its impetus fom the fact that
the rapid and steady glowth In the oper-
ating expenmes of brokerage firms has
reachied the point wheee net profits are
mich smaller than one and two yYears
pg. Not only have expenses bean en-
{arged by higher wagens pald clerks, but
the ruling by the Governmeut that
brokers must keep a4 mgemorandum of
the Lusiness they do so that the Internul
Tievenue Department may check up on
thw siomp Lelesn has forced even the
small firms to put on &n average of twe
aftditional elerks to Keep thess accounts,
I was nleo polpted out by one broker
1aut expenses have been enlarged by the
furt that the brokers” clerka who are
s ing under the colors are recelving
¢ d.fference belween their pay [rom
i Bam and the salaries they wers
d' wing ut the time they went into the
ArmY of nAvYy.

Comparisons of the profi~ w=le by
why brokera jast month and (v years
e «hiow that the net on practically the
Wove volume of business has this year
beer. greatly reduced.

A prominent member of the Stock Ex-
toange sald yesterday that the New
T rk Cotton Exchange had increased |is
rite of commission, us hud the Chicago
Boird of Trade The latter is under-
pood to be considering another ralne, so
shat the New York hrokers fes]l that
the compensation reeeived by them for
eveouting orders in stocks should be in-

crmsad,

London Weekly Bank Statement.

wion, June 13.—The weekly state-
of the Hank o England shows the
oW ng changen: Total reserve, de-
crecwedd (86,000 ; cireulation, increased
S uped s hullion,  Increased [R4,027
pler  mecurities,  decreased  FE38.000
deposits,  inoreaned, £4.356.000
er deposits, decressed £5,342.000;
= roperve, decreansd (126,000 Gov-
i+ wecurities, decreased £255,000,
veportion of the bank's reserve

o thim week {8 17.80 per cent.;
ast weew 1t was 17.82 per cent. Bank
att, 5 per cent.

METAL MARKET.

Tlure of Prasident Wilson to ratify
lecision of the price fixing commitiee
the War Industrles Board &a to the
» 1o be chsrged for copper, together
the genernl dissatisfaction which
ner denlers have manifested ns n me-
of this decision has brought about
appointment of another committee
ihe War Industries Board to make
# f‘urther inguiry into the copper indus.
1 The copper men contend that the
vrice of 333y cenls & pound for the
meial in not commensurste with present
tosts of production, and thay are awali-
t'g the decislon of the newly named
eommittes with the greatest interest.
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$10,000,000 IN GOLD ARRIVES, Pmom FREIGHT TO PAY EXTRA DIVIDEND. BANK TO DOUBLE CAPITAL. '
Bank of E
ngland Makes Second Phelpe-Dodge Corporation De- | Phililadelphin National Expects to|
Akipment of Week From Ottawa,
Shisments of ' E clares §3.850 Share Additienal. Incrense Btock to $3,000,000, | , ) ) _ ) _
xEhipments of gold from Ottawa to The weel's lint of extra dividends was | PHILADELPHIA, June 15.—8tockholders | ‘Passed as not incompatible with the interest of the United States, but without approval
n behdlf of the Bank ot Augmented yesterday by the Phelps- | : ; i ini i i
Enpihnd continie. the Paderal Rascere B ented yesterday by the Thelbh-|of the Philadelphia National Bank will! of the merits, security or legality. Opinion No. A 138 (Sgd.) Capital 1ssues Committee of the Federal
m":r‘u;:iVtwr‘sornkﬁ:m;‘“m. a form of |IC ittee more a ahare in addition to the regular P04 & Epecial meeting on July 13, ac-| Rescrve Board.”
Enld hu.r: O'T‘Iul‘ ml‘ll:l o.,:;m.,:;:“ :; omm Bees Harmfnl Kt- quarterly dividend of $2.60, Of the |forling to an announcement to-day, to
$5.000,000 wan recelved 'rum"u“ Thus fects to Indumy in New ::tll':t;‘mou%thu comen from reserve for | vole on & proposal to dotblo the capltal l
far 815,000,000 pletion, ree months ago the extira |astock, increasi .|
e of the §61,800,000 gold dividend was §5.60 & share, ' ng the amount from §1.- |
Poid oy the Bank of Busland has baen Rates. company has been paying the |500:000 to $3.000,000. The plans call ’ ’
at tne local Ay Offce,” < T Ehare Hins Toon. Metre diicunds of U5 | ock at not oo tham 296 & nare T
ey’ cmineg Fedos o | ; e L I CITY OF PHILADELPHIA
werve banks' statement showed s de- |[ASKRS FOR A REVISION A siate were pald in December of |utook has been selling around $460 a
ny
3 esch year untl 1912, when this dis-
l’.:“o‘:: "‘::‘:f: N:?‘ gold lﬂ}hn'n:l““du bursement was increased to §3. Extra [ANS'& Its par value is §100. Levi L.
K the nk o an pAYmEnts ted . Ru Ide r st
an BERTERR §5.50 & share s, president of the fution, in a -
":.lot‘lll:wlgmo}n:;'nm m:o?am to | Recommends That Present 1“11261:"2::'“ 1913, 84 in 1914, $10.80 |letter to atockholders mayn: i %
maiely 3214 per cent. or $16,003.606, | Export Charges Be Retained |45 in \he fret hart ot che cornes oyt | inerigur difectors believe that the rapid
was counted 11 the um. of 1he New n the first half of the current eyar. Increase of the business of the bank, es- DATED MAY 1, 1918 E MA
York Federal Reserve Bank., Approxie to H!!lp Win War. mk.l.ly‘hdulﬂ o _he r Iow . yours, z ' = S By See
mately this percentage of the $16.000,- {1 o Increnss of It capital most
800 W13 Sapiv 14 the Torht rererve Loy deairable In order that It may costinue Interest payabls January 1st and July 1st
account, the balance being divided Racommendation ing :: :;. ﬂ;i. o Nlrhuk m‘p eIt 6 s
5 suggest some nd adequate banking facllitles to the v
amon,
g (e Siher .I:a&:um of England | EMANES in the tnor Hatih tatel STRONG AND A businesn community. Reglatered bonds in denominations of $100 and multiples. Coupon bonds
received §52.600,000 In gold from eight | Tecently adopted by the Raliread Ad- m”l‘fm u“n;:r:lmm"" " “smw il | f nat i
British banks in settlement of & loan | ministration ao far as they affect the nmnum‘nr thnoln::mp‘iw hrllr:wrﬂ 600 n'n':f
:r;rhl.t&m :2-!"]“‘;:““1 & syndicate | petrolsum Industry have been minde by oF 15,000 shareR will be Mrfmd'“ $o0 Registered and coupon bonds interchangeable. Coupon bonds may be registered as to principal
¥ in n connectlo 2
;,m, the regulation and stabllisation o'; the National Petroleumn War Bervice | Houston Ol Makes New Ree- ::";:‘ :mnﬂt:ﬂ;;:‘ﬁﬁ:ﬂ:mrﬂ:‘r?;!"r;i i
‘orelgn exchange, 1t earmarked this | Committes, of which A. C. Bedford is ol . FREE FR STATE TAX ENNEYLVANI
ala k:a the credit of the Federal reserve | chalrman, It was announced yesterday oﬂl' With Gain of Over :::ﬂ:ﬁ:r:’:::l"tzn;lhl:‘nm‘:\t':bglyj ' ) o - & L L f A
nks which settied with the creditor | mng comm britted ings, such Bubscripti payn EXEMPT FR FEDERA COME TAX
Institutions here, By shipping §15,000,« et itted's report was su tted Fl'ﬁ POilltl‘ Mnn:mdo on n:“ M:g:"cn:‘w-:uit 1 l;:rl“ o n OM L IN T
1”0 gold from Ottawa the Bank of Eng- "‘;“:-:;“ }‘wﬂ"ﬂ'T ‘”:»‘lﬂ' of the oil “If the increase shail be 8o authorized
o:!‘;l‘ releasss for other purposes §186,000.- e pes-d t‘l,on. ® United States Fuel Ad- an assignable subscription warrant for NO CERTIFICATE OF OWNERSHIP REQUIRED IN COLLECTING INTEREST
hsad 0‘;. :l::r:ﬂé.:;l‘lllild for the Fed- Yh Uhe committhi's Eiatemint 1t 1o The market for curb securitiss was|your ratatle proportion thersof awill be
mm L "
i o pointed out that the mdvantage which ["7O7F &nd active yesterday, with many | Tlled 1o you ahortly after July 1% |
refiverien located At centres of coriump- [ SUbSANtial advances being recorded | .ri (y agpected that the present an- | This is the only issue of Bonds of the City of Philacelphia, now outstanding, bearing intereat
s MAY RA fon or at seabodrd, having pipe llne | After the first few minuies of trading [nual dividend of 16 per cent. will be t & higher rate than 4% |
([ SSITH o 'm“.?‘“’ the "'I'l'd"'_' production, | there wns n lull tn bBuninesa and prie maintained. It s plained 1o pay an at a higher ¢ ihs i |
now have over refine d it
ries whoae finishe x Interim dividend of & por coont Augunt |
products are transported to the centres | FeACiRd slightly from the opening levels | | 1o aquulize the dividend i dirsensnt .
ofl coneumiption by tank cars would be [ but this was fallowed by continued huvs|upon the present wnd new stock and to PRICE. 103'_- AND INTEREST. YIELDING NEARLY 4-”%- |
A = . still furtiver (tereamed if & horigontal In- {Ing. Although the marke: waa generally | pay o second dividend of 4 per cent
;:l':;; Inrlr‘:::r‘;.u now proposed, should Iﬂrrl'l throughout the day, momst of the | November 1 on both the preses t shd tiew II
come ¢ i ATE® improvements were made in the | stock  Therewfter dividends wi'l be paid |
The chief pointa which the National|last hotir of trading.  The main reamson | semi-annually, May 1 mud November ! |
Finance Board Believed {o| Pririeumn Commtse el xiaston i i the Arvatd mesemant ke - com. , May 1 wnd - FIRST NATIONAL BANK REILLY, BROCK & CO. {
: tinued 1 bl port Castem Hou ipt NE RK {P]’I
Have Decided to Aid in Res 1. ‘ri‘:t‘!"" advance in domestic rates m’"“:’;‘nl’: J":;;ﬂ”m' ".'“ the out. Mﬂpt’n f:r d.uu.:s ":t“": l“"ulm'u s i =
on carload business ahould be w bianket esta 15, .
deeming July 1 Notes. sdvaice of a flxed amount per hundred Dk reserd n: fha BN BAAIAE | iy sy wels A
welght instead of on & percentage basis. | showed & gain of more than & pointa from i
withdrawn
m:hld"‘|: e i aent expart rafes|Etock Ewchange houses wers the ma'a nlo‘g‘:o.tz oy rﬁ?iﬁéﬂﬁ'&m“",
Members of the War Finance Cor- | 1" 0 0 B8 L T L O et | Drers et Brandsrs Nl ReLrcoRs wats — — .
poration are understood practically to Lad 1 interesta were
hava reached a descision relative to pro- ::: :h’:f..ur g:“::. from ':‘? ‘: accumulating the gharss were agaln
viing Tor U0 $WTTEE000 of Beockion | Port UPTANIS thal the present export | Beard but the report cov mode o || OUT OF TOWN MARKETS
Rapid Tranait aix ysar § per cent. notes per hundredweight as the d:?:t?c firmed. Thers was renewed talk that O
which maturs ‘{;ll! 15:'“'5:.“ an an-| fooe. the ahares .‘:ll to be listed on the Btock
nouncement will probably made to- - Exchange, but this nlso was without
morrow or Monday, according 10 per- | carioad raten should 1t possible: be in: | (indation. The cther independent of BOSTON. | PHILADELYEIA. Acceptances
sons familiar with the finances of the | crepned during the period of the ‘..'l. Shares 'mn;‘!d up also, with Merritt ad- |' 1
company. = vancing about & polnt Bosmox, Jiune 11 -——Copper shures onn. s.mata, June 13 —Firm n.nd
Just what method will be avocated | "Ct 10 ®xcted I3 per cent The war mtocks were in good demand. | tinue firm, but not much changed In ﬂ'"'-l"-:::'rulf:?-*m Toarket at New York has The use of Acceptances is n
for taking cars of these presaing obliga- Threa Rate Classen. "N:‘lll"r the airplane lasues. Buying | tationa. Other departments strong. | fuyorat -m influence on local shares | L] P ope lng
ek otunen ¥ M KL 5k S S1 roue eviomumoniisems augly o e 2, Co ¥ SR M O do im0 L g large opportunities for American busi;
cra:em‘e in l.l‘w‘ l!tt;'luem d&ltrl:i Yes- ::2;: ':sh;‘h;hﬂ::‘:m;:fx;’ﬁﬁ:n; reached an agresment with the Govern. | Sales Open, u-lh Low, Last, 4 f'.“i o " ;’?.‘ ness. OI.II' bOOI‘ICt' ‘Acccptanccsl
terday was tha e owners of mmall ' / 4 5 ment regarding taxea It is understood 4% Amer Zinc.. S ] 15% b 1 i io H el Tae
MmouniA of noten would be pald off 1n | T81e8 Into three classes . RAE the Boveant T Slinawmood] g S nwest a B0 od i 08 el gives a readable and a clear account of
;uh."\n::.ltl‘e the Inrge m\l;h‘.ﬂdnul would | ,L‘::S‘ff-,',.’..';‘?.'nrm“"“ N N | (nward the company relative ta taxation ﬁil‘.’i‘”é‘ff;mm.;_‘ ':l:: '1‘-: ‘1’:1‘ i i L‘!r- in 1‘1’-1 dp e pt L:‘* l-l" 1;‘ L thc purpose and the advantagcs Of
s oflo part cash and part in new| “y p " Ay Wright-Qlartin also {mproved on this 12Ca; & Heoln LL TR S bl A S 3 2 o e 2
noter. T, nort rates, wilch are abolished news and soid at It i . # Copper_ Range L hhe T LY -e‘] ROT L e ... MG B Ll these modcrn Crcdlt mstruments
4 o sy H ghest level in - 31 T Tano  Hetmont o Ph My '
In view of the attitude of local bank- | %0 thAt the ordinary rate will apply. several montha ¥ Daly West i JOR 1 V'mion TeRGon. . ASiy  3Ay  BY BNu .
erm that they will not indorse the notes | | & Imruﬁﬂ:\te 'l:llil. which in :enau} Mining #tocks were rather irregular oo Xast Bubs Wi N I Ui Gan 1mp L+ - Sl A copy will be sent on request.
of public utility companies so tlat the Lt 0 the same level as Inter and quiet ancock e SO X ::‘”u" h - ‘ : :
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yafinerisa Which Aenendant 1o nments were under pressurs and de- . o 1 i-
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