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(ANADA EXCHANGE
MARKET STRAINED

Finds 1t Problem to Redeem
Bonds Maturing in
New York.

SHARP RISE IN PREMIUM

————

High Rates Tend to Diaconrq_n
Importations of Goods
by the Dominion.

fpecial Despateh te Tun Bry.
ToroxTd, Ont, July 1.-<The further
sharp rise in the premium en New York
funds as nquoted in fhe Montreal mar-
tst Is understood 1o be a result of the

secial demanda for exchange aris
st of the redemption by Canada Ir}
hond lasues matucing in New York
Mast of the recent fotations in  the
Canadian market have represented. re-
‘fundings. Thus Montreal's 34,180,000
wan and Calgary's §2.380,000 Joan were
for the purpose of laking up maturing
sues . and ns regarda Lhe §1.600.000
foan of the Province of Baskatchewan,
$00,000 represenied renewals. Several
other isnues of semes Importance taken
wp by the Canadian Investment publie
th May and Juue wers wholly or
jagely for the purpose of retiring bonda
row falling dus, These maturing bonds
were held for tha .most part by in-
wvestors In the United States, the con-
tracts providing for paymaents of prin-
cipal and interest In New York. There-
fore It has been neoessary In comnection
with sach bond issue ao redeemed to
fnd New York exchange to cover Lhe
principal sum and the final coupon.

Until the pressnt abnormal situatiop
developed the Canadian exchange mare
¥ot was not required to take into its
calcuiations the problem of redeeming
in cash the principal of Canada’s for-
evign lowns.  The market wam accus-
tomed to the demand for exchange for
remittance of Interest, and It experi-
enred little difficulty In meeting such de-
mand ; but in nearly all instances the
principal money of debta falling due
abroad was met by means of renewal
tans placed whth forelgn (hvestors—
tae new insues (regquently being large
enough to provide mome fresh cash after
redereption of the old ones.

Straln on Finances.

B0 it will e meen that the require-
ment utider which Canada now labors,
of taking up in cash many of her foreign
Joans s they mature, imposes a consid-
erable strain upon her Mfnances. She
could prohiably handle the matter with-
out dificulty or Inconvenlence were |t
not for the heavy annuel balance due
te the United #tntes on trade account
and the temporary tie up of her liguid
funds In the form of credits granted to
England, These large special demands
for exchinnge, coming on top of the re-
quirements of the importing customers
of the banks, necessarily forced up the
premium, and under the clrcumstances
the quotation 2 7-14 between banks does
not seem out of the way. Pomsibly a
high premium may be in evidence for a
month or two, until Canada's 1918
wheat crop beging to affect the market

Recent  utterances of 8ir Thomas
White, the Canadian Minister of Fi-
uince, lead to the cemclusion that the
American, British and Canadian author-
Itlen agreed at the Washington confer-
ences that it was nol advisable as yet to
ntgitiate m loan or eredit for Canada's
benefit in the United States Sir Thomas
emphasized the point that the discount
on Canadian funds in New York s no
Freater than the discount quoted by
New York on the pound sterling: also
he drew attention to the fact that ex-
change on Spain and on several other
nedtral countries s apdverse to the
U'nited Statos—the discount on United
fates funds being greater than the dis-
toynt mow  prevalling on Canadian
funds {n New York. These facts he
mentioned to show that while the ad-
veres  oxchange is  troublesoma and
costly for Canadian Industry and trade,
there & no pressing necessity to restore
equiiibrium by artificial means

The further point was made that an
American Joan would be costly, probably
requiring an interest yield of 61, to 61
i*r cent. and that Its &fMect would only
ba temporary.  Therefore |t seemed 10
he better to endeavor to get along for
t™ha present without borrowing abroad,
meantimes endeavoring to cut down 1h-
"I‘Ifl'"fnblt trnde balance with the
U'nited - States through abetaining from
the purchase of many imported luxuries
ar mon-essentinle.  The prohibition of
certain mpecified imports and the speclal
laxation of expensive luxuries as pro-
Vided in the budget are slepe in this ai-
Tection, and of oourse the high exchange
liself tends 1o discourage importations
by Canada and to encourage Canadian
‘iporth  Eventually it may be ponsible

10 arrange for cash payments for a|®

iirger proportion of the British pur-
f’mn’ of Canadian supplies. ‘That in,
the United States may grant credits to
Lugland for an enlarged proportion of
t‘hq laiter's purchases in North America.
Huchi a development would ease Cansda's
frhunges poxition immedistely., Also it
MUst ha remembered that the situation
|l' belug Lislpad by the Inereasing volume
of American war orders placed here. On
Saturday, for instance, knnouncement
*8% made of the organization of the
_\?r'-'u American Arms Company, capi-
‘ailead at $2.000,000, for the purpose of
manufacturing wutomiatic revolvers for
08 United States Army. In the course
of three or four montha the activities of

THE SUN, TUESDAY, JULY 2, 1018 o
BUY CANADIAN CERTIFICATES.

Willlam A, Mead & Co. Purchase o

‘;:lll'...m Nerthern Ny. Paper.

lam A Read & Co. have purs
chased §5,000,000 of Canadian North- SI !5001000 . “Passed by the Copital Issues Committee as mot in compatible with the ':.";MZ i
::u?!lnr equipment trust 8 per cent. . but without oppoval of legality, validity, worth or security. Orintox No. g
cates, Series A. The certificates . - . /

mature in different amounts annually Th Ph I d I h EI t co
:mv:‘-'lr 1, 1819, to July 1, 1928, in- e ' . e Ia ee rlc m n W. Oﬂ‘" e ] .U. ‘”d o

Procesdn from the sale have been used H i i 5 % |
to purchase $7.144.236 of new equlp. r'"' ".ru." s'.klnz F'n‘ “I‘ '.'“ r 33,0 ’000
ment, conmlsting of 1,600 stesl frame l
box care, 150 ndolas,
.25 B LT e e N e ~ Hotels Statler Company, Inc
Lm:h:.ﬁ::'g'"mn.f"m Naiinay 4 g the mgﬁ# . druluetlbll vy th"l'n. the O e S p y9 ®

t winton of Canad empany peays % Tex . e

Which hias acquired the outstanding Dated .
$100.000,800 ot E October 1. 1918, Dus October 1, 1868 Intarest mn‘l‘sr April 1 and Octaber 1, Callable s & whals, :'f in
thoriey ¢ acke of Porimany, Unaer A B0 Sty o tseo foe e B, Mimea ot a0 150 00 et g B A o ok Bl oo 6% Serial B onds ‘

The Canadian Northern Rallway re- st TS E’&u" KRB R DS K R MK W
Tour (8, £résm earoines tor the fecs) iieret Bonds 1 Geoeination of §1.000 Land Tite acd Trist Combasr. FHI Trustes. I Dated June 15, 1918, Interest coupons due {:nuat\' 1 fg‘d 7‘-‘11" 1 LP'I:“S"" snd
339,983,000 for bl Provieus lssuss of thess bonds are listed en the Philadeiphie Steck { t ffices of S.\W. Straus & Co,, Inc. Callable
bad] E: YOL, n"l‘:m._ o “.;‘:.‘“":'_ Exchange and application will be made to st the bends now effersd interest payable at the (;t ;53 :nd IR

This rallway now comprises a system

about 9400 miles, with gross earn-
inge rankipg with the large raflway
systema of the United Biates.

JOHN W. PRENTISS A MAJOR.

Banker Detalled te Parchase and
Bupply Branch of Army.

The banking friends of John W. Pren-
Uss, momber of Hornblower & Weeks,
Wwere Eratifed 1o learn yesterday that he
has been appointed a Major in the
United States Reserve and detailed tb
the purchase and suppiy branch of the
Purchase, Blorage and TraMe djvision.
Mr. Prentias has for more than o year
betn devellng his entire time to war
work. In May, 1917. he was sppointed
chalrman of the New York Btock Kx-
changs Liberty Loan_ Committee: mn
::r;“u‘i:‘ 2. am" chafrman- |
~ew York Stock Exchange
Red Cross Committes; in July, 1917, he
was named financial essistant to the
War Counoll of the American Red Cross :
in Webruary, 1918, he was appointed
member of the National War Finance
Commitles of the American Red Cross
and now asrumes his duties ar Chief of
Staff or the purchase and supply branch

CENTRAL UNION'S STATEMENT.

Shows Total Assets and Liabilities
of 360,807,014,
Central Union Trust Company, In = "

For further

statement issued yesterday, the first con.
solidated statement made public since |
the merger of the Central Trust Com-|
pany and the Union Trust Company be- |
came effective. showw tolal axsets and |
Habilities of $260.807,014 at the close of |
business Saturday night. The lmtllu-‘

tion had cash on hand and in banks
amounting to $43.890.668 Jts surplus
:r;in;::l.llﬂ.loo and its deposits $226,-
' . . 1
Central Union ks now the third largest |
irust company In this country, Its
main offices will ba al 80 Broadway as
#OON as alterations are completed. In .
the meantime business in being con-
ducted at that address and st 64 Wall
street. James N. Wallace is president
and chairman of the board and Edwin '
i, Merrill is #vice-president and wvice-
chalrman of the board Branch offices

at Fifth avenue and Bixtieth street. | J
Madiron avenue and Forty-second |
street and F¥th avenuve and Thirty-
sight street will be continued.

COFFEE MARKET. 5

Yesterday's market for coffes rutuul?

# points higher thers were further ad-
vances, due to the receipt of & special
Bantos cable showing galne in futures
there of 625 to 650 rew, coupled with re- |
ports of pevere frosis. Trade interests |
were the principal buyers, uithough
there was & falr demand, believed to be
for forelgn mccount.
at net advances of & to 18 poiuts.

In the cost and freight market offers
were acarce und higher, with few buyers York.
At present levels,

Firat Natiomal

ship shipment, London credits, which
shows an advance of 30 points over ihs Firat National

cobt and freight | oo, oo,
better demand noted from the Interior,
Rio s advancing to 8 e ind Bantos 45
o 113, the advance bLeing due to the
higher sontract prices.

Btocks in Brazil, including Qoavernment
purchases, are very lurge, amounting to |

the local office.

bags. There are reporis that the next crop |

per centl.

sufficient unsold coffee for all reguire- .
ments to come, even if 4 world's pnlu:::; f;!;:::t.“

should oecur Rallroad,

Ty |
ables—Nraziian markets clowed on

Baturday. ¥Friday Wio market wes 00 el undersigned st ite oMcee, 135

higher ot 11 27.3d. Recelpts B,
slock 754 %% bags n & Q B R o,
ligher for de st 89100
1% rein higher,
2AL3, 000 hage.

Reesipts at ports 220006 |
Iast year. Sao Poulo had 24

Futures unchanged at | OCLOCK A M,

, sgainst 23,000

the m-r.h;m“::lu will be furatahed wpos requedi, amd from which we summariae:

- The Philadelphia Electric Company, operating under a franchise unlimited in time, does the
entire central station electric light and power business in the city and county of Philadelphia. Its
principal subsidiary, the Delaware County Electric Company, conducts the entire commercial
electric light and power business in the highly important manufacturing and shipbuilding dist-
$ct extending southwest from Philadelphia along the Delaware River for approximately fifteen
miles, through the city of Chester to the Delaware State line.

The properties of The Phkiladelphia Electric Company and its subsidiaries form a single inter-
connecting system which serves a totai population estimated at approximately 1,900,000, of
which 1,750,000 is served by The Philadelphia Electric Company direct.

of the Company, real and
operate outside the city of Philadelphia.

Earnings and Expenses
Of The Philadelphia Electric Co. and subsidiary companies—inter-company charges eliminated.
(Year eaded April 30, 1918)

SMx Bhort Limes Ask Rate Railne,

WasHINoTON, July 1 —Stz additional
§.631,000 bagw, comparad with 1,001,000 ®hort line ratiroads applied to the Inter-
bagn a year ago. Arrivals at the ports | stale Commerce Commission to-day for
of Rio and Santos now total 15,107,000 yermignion to Ingresse frelght rates 23
muy not exceed 10,000,000 to 11,000,000 | poyor rt.-:; m;‘th:::. :.'z“ﬁf: l;:llo:ll:i
bags, but it In believed that Brazil his | o0 clay County and St. Joseph Rall-
Ottawn and Peoria, Al-7|
Indianapolis
and Louigville Traction Compuany, West-

Dus February 1. 1922,
EEALED PROFOSAILE wddressed to the

these bonds. referencs In made 1o ths letier of Mr. Jos. B MeCall, President of

Opersting Expenses,

Corporation HNe-
cedves Charter and License,
The First Natlonal Corporation of 14
The market clossd gyl sireet received its charter and 1i-
cense yesterday from the Htate of New
It will transact a general bank-
There wan a sale of | jng business, foreign and domestic ex-
11,000 bage Victoria at 7.60c, steam- | change, (ssue letters of credit, &c.
The.new corporation was organised by
Bank of Boston,
f. 0. b, salen and b points over lowest whoms resources are in excess of $200.- |
| E. H. Leland, the Boxton rep-
In the local spot market there was a | resentative, s temporarily in charge of

A T AT A SR AT S TR $12,849,242.28
including Current Maintenance, Rentals and

Cevinneanen taeeeiieies 848996781

..... cesransecnsaerecaees. B 8,380,284.67

R ety ¥rl' ern Ohio Ratiwuy Company and the
Opes. High Low. Closs. &a7.| Fort Smith and Western Raliroad.
A : Lo e
| B | (R (¥ I’;vz :2 e aca =
(S . T (X} & =
; . CORMAE K
e e b Lae :u'cm"l '“".m. & ‘Ii“'
* abee " E ]
& ‘ P8 A
Ciw inoae izn 3p o Relied Company
s L % | Deaves Extension Four
LA &8 &8 BATSM 871 - er Cent. Bonds,

Trevonahire

highser for Ts 8t SN0 and exchange was 10734 | Nireet, $loston, Bewe, and endoreed

ion
bagr and | nutrlde of envelape) “Proposals Lo sell |
. R Denver Extension
In Bentos Friday apet mariet was 100 reis | Hopde' WILL BE RECEIVED UNTIL TEN

| MONDAY, JULY
Receipts 23,00 bags and stock | for tho mle of above-named bonds to the
Trustee, TO ABSORH THE SUM OF ONE
HUNDRED BEVEXTY-FIVE THOUSAMND
, sguinst 20N, SIX HUNDRED AND EIGUHTEEN DOL.

15,

LRI

thess and Jundishy 16800, aguiust 15000 last yoar. LARS AND TWENTY-FIVE CENTE (8176~
}- various new enterprises shouid _ - $18 25) OR AXNY FART THEREOF in ac-
Ave un appreclable effect in increasing BRAZILIAN COFFEE STATISTICS. cordance with the agreement dated De
the supply of exchange. Tast” _Last | S*pber i iser.
" Mondey. Week,  Month | o g OB B e AN T
The Maturing Bouds. B e . s AL TEREAT ON ACCEPTED BONDS WILL
With reference to the redemption of | Toial delivaries. 17001 10,043 13,000 FARE LY 18, 1918,
taiuring Canadian bond New York stock .. O abd L 1B 4E 689,028 !
lveg ) 14 Inmues It te be- | L Z0 ol dtock, . 1353 1w, e oW T"m I;o
of fupg s Hat the nrompt remittance | (icy o all ports.... 1,22.001 185108 1,005, 007 | "my
o uuds 1o New York for this purpose, (Afipat......... ... 854,000 3,000 310,000 TRUSTED,
il iever cash redsmption )Jws ini At 130,198 €, 198,047 By JAMEE . HOOPER, President,
slled for, will be instrumental in ea- [ .00, Boston, Muas, July 1, 101k,

‘;"-'1 IE Canada’s eredil with the Amer-

en nvestment public. Holdery of the
M‘;’,’n:'ﬂh Calgary, Saskatehewnn and

et Canadian bonds which matured
]m.mlr are well aware that Canada
o had greut frpinclal burdens Lo
i ¥ In connectlon with her war setiv-
i -'-I and with the large loane ta Eng-
e, Under the clrcumstances there
! ild be some excuse I the obligants
W the maturing bonds asked for delay
' puyment, but there has been no Indi-
Gtion of any such requesta

.‘-‘. neres no arrangement existed for the
?_--l' It of refunding lssues in-the Amer-
"_-H. mirket the bankers of the Cana-
o provinces and municippliiies have
“imaie had the funds in New York al

jo stimlated place of payment an or

'Fo Lhe due date, It (s likely that
L;-' iromiptness in meeting obligations
“--cﬂr vircumatances admittedly dimeult
1 not bo lomt sight of by the Ameri-
f4ie whe held the bonda

" fiual vietory has been won over the
:...:-rrp-.l Prusslan military wsystem in-
"TROIE In the United Hiates are again
$- liberty to place their funds freely in
D mecurities Canada may receive
Welr very favorable attention. Mean-
"- 1Ot helps the Dominlon to some ex-
"ol when permission 1s given for the
wiun of reuewal loans in the Uniled
‘I‘ <itd In some cases whers high In-
: Fales are usked for renewals
“oinlia ey prefer to pay off the losis,
[T the option of renewing in extended
T omhie can always take advantage
#aine in w came where it seamu inad-

m 1o part with the exchange re-
Weireld for redemption

feat
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$500,000

CLOMED 168U E)

(ESTABLISHED 40 YEARS

7% Cumulative First Preferred Stock

PREFERRED POTH AS TO ASNETS AND EARNINGYS
DIVIDENDE NOV,, FEB., MAY AND AUGUST,

]
NEECRY, Smpun fis omper T p Jistog Je, e

of Unit Btates, are wg
Ne
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citien
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avy

ham.
7% dividends.carned § tlmaes ever,

1ibera) depreciation scopunt. ete.

Price and special circular on reguas!,

Plympton, Gardiner & Co.

% EXCHANGE FLACE, NEW YORK.

EMERSON SHOE COMPANY

i TTIRNAZASSMENT b e, g, gt MY sty

--::.:u"'- f'-l..ll.“.. 8217 per share, net' incloding patents, trade

ATRICTIONS AND RAVEGUARDS surrounding this lssue make
m.nﬁu and 1—0.\‘“‘ Investment s

\
|

iy

Ansual Interest on Funded Debt,
: offered

s s assssawaan

m sasssanataanna ---.----a-........--.-.----‘ m:'.i:"

Over 91% of the above gross earnings and app roximately 939 of the above net earnings were H
derived from the operation of property covered (as a first mortgage lien) by the indenture secur-
ing The Philadelphia Electric Company First Mortgage Bands. Both gross and net earnings of
the system for the calendar year 1918 it is antici pated will cxceed the above carnings.

The operation of a strong Sinking Fund. beginning in 1921, it is estimated will retire,by ma-
turity, a total of more than $30,000,000 bonds or over half the entire authorized issue.

The $24.987,750 capital stock of The Philadelphia Electric Company has a present market
value (June 25, 1918) of approximately $24.500,000.
ruption during the past fifteen years on the capital stock from time to time outstanding, the divi-
dends for the last four calendar years having bezn at the present rate of 77%* per annum.

We recommend these bonds for investment

including the $1,500,000 bonds

R R I

These bonds are secured, in the opinion of counsel, by a first mortgage upon the entire property
personal, exclusive of securities of su*:idiary companies all of which

“maa

2,290,033.00

Dividends have been paid without inter-

Price 93 and Interest

Complete circular on request

Harris, Forbes & COmpahy
Pine Street, Corner Willlam, New York

“WPassed by the Capital Issues Committee as not incompatible with the national interest,
but without approval of legality, validity, worth of security. Opinion No. A-702."

Central Union Trust Company '

OF NEW YORK

80 Broadway — 54 Wall Street
BRANCHES
Madison Ave. st &2nd 5L

Statement of Condition at the Close of Business June 29, 1918

W.

Fifth Ave. at S0tk BL
RESOURCES LIABILITIES
Bonds & Mortgages$ 1,459.700.00 | Capital Stock $12,500,000.00 |
p“ﬁl'ckk"{m’"‘ Mai Surplus 15.,000,000.00 |
el o #5612 | Undivided Profits  1,60,30957 |
Market Value 25,070,891.16 Dividend payable July 1, 1918,
] Leass MLIOTINS | STl 8, o snd Low amd
Real Estate 585349020 | Depogits 225,793,358,55
| Accrued Interest 1,450,114.01 R
l Customers’ Lisbility eserved for Taxes €62,49544
on  Acceptances Accrued Interest 594402
g:e L.i.;bil.ltiu per 5 Secretary's Checks 391,856.88
ntra
| clomun) 57000 [ Acceptances 3,959,570.00
| in Banks 43,890,668.45
Total Lh_ﬂm._.lﬁ Total $260,607,014.46
j OFFICERS
| ~ JAMES N. WALLACE
Prendent and Chawrmen of Beard of Trusiees |
| ’ ~ EDWIN G, MERRILL
| Vice-President end ['ace.C m of Beard of Tewsiees
VICE-PRESIDENTS l
|| 6. w. pAvisON E. F. HYDE H. M, POPHAM  F. ]. FI'LLER
1.Y. G W M.M,li_; u.]s;ll:':TT"M ER Db mi_rh.a.Jrr}‘,L:{lRY B.A, MORTON
| M. FERGUSON, Pice Prendent & Secrctary
i .M. MYRICK, Tecarurer
I8 o e L S o W N e, Sy,
[ !l:elu“’], Commers, Assl, Secy, SO Tariwaw, At Troas,
|

waAs quite nctive, and after opening b lo‘m. e ———— - — m—— —

|
NEW BANKING FIRM IN FIELD. |

C

Hasrsnuonse, Auat, Secy.

PLAZA BRANCH
Fifth Avemue and 60th Street
MeM sren Mints, FaePrest. (

Eawest H. Coox, Awn
F. W. Fiarw, Asat, Mgy,

Fifth Ave. at 30th B

D. A Rowe, Asst. Trras,

iind STREET BRANCH
Waduon Avenne ond 42nd Street

|
s i J
i

G R E_u}l‘l". :"tro Peest
Exey L. Holy, Aest, Teras 1
K. N, McExawy. dast. Treeas, f

FIFTH AVEXNLUE BRANCH
18th Street ond Fifth Avenwe
W. Parson, A, Tecas W, C. Fay, duat. Mgr

Treas.

Amount

175,000

the

SECURITY:

holds and interests
and Detroit, Mich.

retire bonds in the

Subscriptions will

Chicage

Company will, through the
Blolel Pennsylvania, now
| station in° New York City.

; EARNINGS: The average net annual earnings for the last three years amount to $755,000,
or more than foor times the greatest annual interest charge.

sccured by assets valued at $6,500,000, consisting of

I securities, in the amount of $70,000
common stock, until the amount of §3

[ MONTHLY PAYMENTS: To insure prompt application of the earnings as they accumulate
| to the payment of the bonds, the borrowing corporation must make monthly deposits of
principal and interesy in a sinking iuqd. which deposits must be one-twellth of the total
amount of principal dnd interest coming due during the year.

FEDERAL INCOME TAX: [he mortgagor covenants to pay both present normal Federal |
Income Taxes (4 T¢).

Minuneapolis

| ANNUAL SERIAL PAYMENTS OF PRINCIPAL:
Maturiog

$150,000 Jan. 1, 1921
150,000 Jan. 1, 1922
an, 1, 1923

Denominations: $5,000, £1,000, $500 and $100

BORROWING CORPORATION: Hotels Statler Company, Inc.
B3198. Operating a chain of hotels, one of the largest and
panies in 1hcdl"ni|ed States, ochies
demonstrated its greal earmng wer.
450 rooms, 450 bufhs; Hotel Statler, Detroit, 1,000 rooms, 1000 baths;
Cleveland, 1,000 rooms, 1,000 baths; Hotel Statler, St Louis, 650 rooms, 650 baths.

| New York Hotel Statler Company, also operate under lease
being erected by the Pennsylvania Ruilroad, opposite its

Amaount Maturing Amaunt Maturing

$185,000 Jan. 1, 1924
200,000 Jan. 1, 1925
210,000 Jan. 1, 1926

most successfu
Since its beginning, cleven years ago,

The bonds will be the direct obligation of the Hotels Statler Company. Inc.,
land, buildings, equipment, lease-
Louis, Mo.,
As additional security there will be deposited with the trustee
$2,000,000 preferred stock of the New York Hotel Statler Co. and 29.000 shares non-
par value common stock.

OTHER SAFEGUARDS : n
to maintain a surplus of appruxlmll%ﬂ.:muﬂ

in the hotels located at Buffalo, N. Y., Cieveland, O, St.

amount of $100

per T
000 has been so deposited.

be received subject to allotment until the close of businens

July 15. In sending your order, it is advisable that you apecify whether a substitule
mutuarity will be satisfactory if the maturily selected cannot be allotted ¢n tull.

Call or write for Circular No. D-196

S.W.STRAUS & GO.

ESTABLISHED 1862 INCORPORATED

150 BROADWAY—NEW YORK

San Franciseo Philedelphia Kansas City

Thirty-six Years Without Loss to Any Investor *

$ 225,000 Jan. 1, 1927
250,000 Jan, 1, 1928
1,455,000 Jan. 1, 1929

Capital and surplus, $5.044 .-
hotel com-
the Company has
t owns and operates the Hotel Statler, Buffalo,
Hotel 'L’“fll.;“

e

The trust deed contains strong provisions requiring the Company
It further requires the Company to
in each year in reverse order of maturity before
declaring the regular quarterly dividends upon its preferred or common stock, The trust
deed further provides that the Company shall deposit with the trustee, cither cash or
ear, hefore decluring regular dividends on the

———

|

-".(“--:

,‘

MTIVIDENDS AND INTEREST,
S
bavings Hanks.

e e | A

.

DIVIDENDS AND INTEREST.

e . s e |

s Eis Pér Cent.
| Savings Hanks, 1985, of tne Kings County

—— & FPowar Uompany, secur
to Ceniral

| JOHN 8§

| . o . _: - . -I__ B g l_.'
‘Emigrant Industrial Savings Bank
' 51 Chambers St., New York

The Board of Trustees has declared & Semi-Annual Dividend at the rate of

'Four Per Cent. Per Annumi

! ON ALL DEPOSITE FNTITLED THERETO,
FOURE JULY 10TH, 1918, WILL DEHAW INTEHEST FHOM JULY 18T, 1015,

DALY, Compiroller.

dutsd retober §, 1088
The Kings County

Power Compuny, bein

the ecapitul stock of

the

wpplied tn the
unaer ite Jurchase Money
October 1, 1006
E*r us provided
mortgage

The merger in proposed

of the Htute nf New York.

Fitutute provide that

pany sha!l acquire and
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Over 1,000 Offices in the United Kingdom
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tween the United States and Ireland.
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