
8

July Investment
Offerings

We linvn Just prepared n circu-
lar listing " Kiili.tlHiitliil number
nf tlic more nttrnctlvp Munlcl-pa- l.

Hallinml, Public Utility,
nml rnrelgn Govern-mc- nt

Roods. The rate, ma-
turity, prlco nml yield of these
bnnd.s are Indicated, ns well as
their features.
Many of the bonds uro legal
Investments for Savings Hanks
anil Trust Kund.
Sniii for n con: r.llmrntarv copy

of ill circular, .Vo.

A. B. Leach & Co., Inc.
Investment Securities

G2 Cedar St., New York
C'hlrnco Unit on U'lTato Mlnnrinill
rMlvlelptili IlAltlniore Clcvclin t

New Epoch
In Motor Stocks

EfTfct of Curtailment of Pleasure Cars
Commercial Vehicle Profits
Past and Future Status
Market Position

These points are discussed in "Tht Future
ej the Motors," an interesting treatise
which also includes analyses of

Central Motor Cherrotet
lMfliuelt Motor Mturiehiker
Willis-Overlan- d linndlJC

Ask !T Circular K.

Cm-m-i & (En.,
Specialists in Motor Securities
40 Wall St., New York

Guy War Saving Stamps

W. C. Langley & Co.
Investments

115 Broadway, New Ycrk City

Remington Typewriter
2nd Pfd.

J.K.Rice,Jr.&Co.
rhonn 4001 to 4010 John. .16 Wall Rt , N. Y.

SHORT TERM NOTES.

Security Ha In.
AmCottonlMI .".

AmCottonOII. .1

AmTelATcl n
AmTbreadCo. 4
.VrniourACn. . 11

Arruotir.VCo. I',

ArroourACn n
ArmourACo, it
ArroourACo it
ArmourACo (I

Halt&OhioKK .5

Ilethlchcmstoel .5

Brooklyn RnpldT.5
CanNorthoriiliy 1

e:anl'aclllclty il
Central rgKys rt
CbriturrtURK t

n
CulianAmSugnr (1

n
CuhanAmSiigar. rt
IlelAlliidl.lt .'
KrteHallrnad 3
FedsugarltrfCo. r,
GenEloetrlcCo il
fienKlcctrlrCo. il
(JtMHubberCo. .5
flreatNorthorilK
IlbcklnaVallev r,
KneityTcrniIty4 4KanCityTcrmliyt 1,
Mt.nTrainAPCo.il Apill Hi r.i

I Out Till K f (
Pennsylvania
PrdlaKIis-trlcC-

Procter A Gamble
J'rocterAOaniblo 7
ProcterAOamblt' 7
ProctorA-Gamhl- e 7

7
PtlbScrvCorpNJ .3

llemArmsl'.MC 5
Hhaw'ganW AI'C cl

Southern It y .1

Unlonl'arKIC ii
vVlnelti pArnisCo7
WrttKA-MfgC-

o 0

Sept
lib. l'M'l

lint
Juno
June
June 22

Juno !.-
-.

1U1H
l',l. 19

HUH
Sept mis

2.
Pel). 1027

lid
KMS

Jan. 1!il'.
Jan. l'l'-i- n

Jan.
Aug. 11120

mill
Jan. 11)20
Div.

111211

Dec. mis
H20

rsov.
Nov
July l2l

1ft.
4 June 21

Feb.
Mar I'll'i
Mar 11211

Mar.

Mar. 192.I
10111
lllln

Dec. 19
Mir.
July 1112s
Ma'. 101(1
Keli. 19111

(ulcrnmrnt lunelplnl.
Security

Amerrnrser
AElo-I're- m (lei
Arentlne(lovl May 11.2(1

ItylionloainKr
"ltJI.Minl'r

ntJofParl.rr del
t'HjorQuetxT April
DomlnlonorCan 117

VrenclKioU'oin V, April
Veneh(i(it laMiiwif 1.1ft

NeHfounrtlalnl
NorwaXinu Feb IU' I'll
J'rmnrifuel
ltu!lan(imt
JtLs!an(imt 14,'2rt to.t 107

40 I.'Hllrlani(,nt KHi',
UnlKlllE
UnKlliai'Ciin,
KnlKlnKiifiill
TfnlKlnRuf Ulij

Dollar per (v franca.
tDollara pkr i,uh) rubles.

PUBLIC UTILITY QUOTATIONS.

Aln I.UM A Traction
AJn A Traction pf
Artlmmlack 13

Adlrnmlaik pf 7l
Am (taa & Llectric . . .

Am (laa Kleetrle pf
Am i'uwer A: l.licht

l''ier A Light pf.
Am I'uMie I'tllllle.
Am Public Itllitle, pf
Am W W A Klec trle

Due.

Juno

June

July

July

Mar.

July
Sent.

April

July

Sept.

1.5.18

Mar.

Mar.

2,111

IV Pf
Am W lit Pf
Crillna Power
Carolina l.t
ntlea Service

S'erdie pf
fltlen ', I'.stt
Oilora'l" Power
Colorado pr
C.ouwllli Pr III l.t.

..

IS
I!' Ill

Jan
1.5.' 10

1.5. '21
15,
I ft, '2:1

J I

1ft.

2

111 in

litis

Sent in
4 1ft.
li
7

H12-- !

Keh
1ft.'

ft

' rt
rt u
ll
ft
ft

ft
ft

ft

.'
IS.

ft 101
(HI ft

1

Am

ss
31

Ajn W & K V.

YV .S. I! 5.
A "'

A-- 3

S er II

A

Julys.

:o7

.no',

20
Ouimvltll Pr Its- A l.t pf.
Ilenver (in I.I Ken b M
Wee & pf w
Itmplre IlUtrlct pf 7J
Teileral k Traetlou 7
Fetleral Lt & Trac pf .14

C.n ft Securities ,!0n
Oas A Seeurltle pf h)
Northern Ohio Klectrle . ..
Northern ..

Out l.t A 11

North Out l.t A pf. 61

Northern Statu Power. 411

Northern pf. St
Paeldo k Klectrle .

Paeltle t!a, A pf .. SO' a
pf M

ItepuMIe lty A 11

ltrpuhllc lty A pf.
Southern al Mlmn 77
Southern Cal IMIwon pf H5

Standard (lai A Klectrle I
Standard fla A pf. :2

ll.v. A Pwr... . :'i
Itv, l.t A pf. II

rnlteil Light ft It.r. .' Cnltert l.t A lat pf. 63
Weatcrn Power 15
IVenlern pf 43
Yxlkln pf 1)3

Ki dlrUcnd.

RAILROAD EARNINGS.

YORK. CHICAGO LOUIS.
Menlh of

Operating
Incjiue .

January
rcienue

Net diftclt .

IP

15,'20

1021

10211

1H21

1'iJ

4.1L,

71

I'l

II
M

21)

1".'

(5
ft
!3

ii'

:vi

5
13

61
41
SI
.fl
H
M
20
63
tn
M

:t
i

Ml
PI
13
61

niii AkMi.
ll'l 4
117

IIS',
111
117 ,
inn;

-.

II. I
115 ls

nil
11(1

IMS

?

"II
"It
III

is,ll'l 4vs'l
IIK
1171,
0(1 lj
W.1

mi'.
07 lj
Oil
!19
111
01
07 H
lid
US

IIS
OS

Hi
213.MI

J7,:.ll.n-,- o

CANADIAN .NOItTHKU.V.

earning 3,7i2,fy
earning

nil J
174

it 1.
17 tj

Mi',
Hit

I.

1

1(1'4

t

I i

',
H9- -,

04 ,

100
19 3

U'

07
(17

IOO

09

100
(III I,
lift

lifi".
1IKH.. 101

.S!4

KHU, 100'J
100', IOO",
loo-- , loo',
100'. 1111 lj,

'.III 117

!i. noii

'i.
unit

is,,on';

Itate. Date Aslierl
Auk. ippi 07 1,

h ft 1.1,20 02', 02 j
rt

Xm inpi '11 V'
s'm I HI '.12

S2'j S.I
111211 01 on

Auk. 11)10 Oil,'
nun os;, osi,

14'i
July milt "ft "7

1'I21
ce April 102O lit OH

Dec. 1021 to 4ft

Juno 19
Mar. 192(1 lj

"f Sept. 191S OH,
.fttj Keli. 10m on,
.Da S'm. i"ln ;i ok

(ill .n Nov. 1921 04i

192
Light mi,

Kite PrPur

turtle
Lichl

Pwr pf

Cltlei

Tower

Sept.

4l'i
Pond Share

Klee
l.lsht

Klee
Kloc

Ohio pf..
North Pwr

Pwr

Stale Pwr
ll 37'i

Klee
Tine Illuff

Light
Light n'i(

Klee
Tenn l.t
Teun Pwr

Itri
Power

Itlrer

41

ll'l

of

lift

si

3.
Iild.Ai.ked.
192 195

1i 93
13 17
79 '74
M ',1
31 V, 41

;i 42
67 70

. ?3
M

i'i e
12 II
63 K
:s is
S5 111

:07 211)

J02
:i 23
K3 10)
20 22

41
H 91
! S3
71 7.3

7 10
.11 40

201 2.V)
10 1,3

23
fi.3

It 15
61 M
41 41
M "R1
.17 39
SO M
M 9

H 20
69

77 H
03 n

1 II

2S

:i 314
11 11

Ml
2 M

13 15
4'l 6t

NT.W AM) ST.
Jlny- -

rcienue
N'et

From

urn,

09',

07,

JI'-- ' Inc..

inc..
U3.S01

Month Ma- y-
Gnws lire.
Net 330,'JOJ Dec,

mi',
(Mis;

on'.
lui'j

l'7,

Oil'.'

07',

02',
OKI,

lull. !I7W

Osi(

091,

llhl.

on't II71J

lft.:1!

191(1

ftij
I'eb.

(I'a

on',
not,

i:iee

Klee

751,

Inc..

Inc..

July

7414 73!i
jn.ui

4l'i

r.71J

2!4

J2.il, (120

ltl.2.17

J310.2:j
196.M5

J2;,7oO
673.COO

Frnni July 1 -
(iros esrii'iigs s. IIVViO Inc. 1,221. too
Net (arnin.', . P.. 41 2.S' 0 Dec. 5,901, 5"o

CANADIAN PACIFIC.
1'onrlli week of June 11 t ffl.ono Dee. I336.no
Monlll 12.0H,noo

January 7I.192AS3 34,;J7 51120
SI1K-4- HI KA s.sAS AMI TKXAS

l'onrtli wefik of June l,nsa,73 Inc. s:3. (Wt

Month 3,733.711 too , 574,7110

l'mui J.i iti 23,114,171 Inc., 3,783, IM

FINANCIAL NEWS

AND COMMENT

Dealings the Smallest Since
Close of Third Liberty

Loan Drive.

STRONG AT INTERVALS

Industrials Show Sonic Activ-

ity Copper Shares Move

Upward.

Ye.itenla.v'a Wall Street market, sanrt-wlehe- d

be.tueeii n holiday and to- -
J day's abbreviated suslon, preseuteil
lllije of Interest either from the view-P- o

tit of price fluctuations or the olu r.

of business Involved. Dealing! were
on the in.illest wale for a full five hour
scii-lo- since tin nia'Ket br.i!n aivty
f.vm Ihe deadlo.'lc at the cor.CiU,ion of
lli thlnl Liberty vsin campa't'ii, and
n'tli ittjh there was a fairly o t,eni-blan-

of strength at Intervals, the scope
o' thi business vu t.o resf!c?i as ti

n ier unimportant from a pu-- Hptt-ulal- lve

standpoint any prosress that
may have been recorded at the finish.
Interest centred almost entirely In tho
lwlustrlil department, In wMch there
was a continuation of the buying move-ine-

bared on the decision of the War
Industries Hoard to Increase tho cur-te- nt

copper schedule to :6 rents per
pound. Otherwise the session bore lit-

tle slsnlflcance. Trading was wholly
pir.'esjlonal. anil outside o-- ,1 Sow spc-- .

lal (ases dealings representel mainly
. .( tPotn of pools of cliques In sucks
wlileh cy found most easy M ni"ve
by lenson of purely local ilevolopmei.ts.

While price movement wee aeets-surll- v

restricted on account of the ho'I-iIh- .v

character of the market. Ihcro as
rtvirtheless the same underlvlni firm-ncs- s

which has characterized most of
the sessions recently, and whlci at the

time sukkcsIcJ trat all trat ias
needed to reap the benefit of of
thl.s subdued enthusiasm waft a piece of
favorable news. Such news as confronted
the market at the outset was of course
encouraging, but It was of hardly
cnoiifth Importance to supply motive
power for any sustained movement up-

ward, even If Wall trcet had been In-

clined to disregard the holiday consi-
deration. There was. In fact, onl one
1)1 aw back to the generally optimistic
sei tlment, nd that was In respect to
the money market, which continued firm.
This natuially brought forward the
suggestion as to whether conservative
Interests would attempt to base any rls-li- v

movement on unstable a founda-
tion. The fact that the present flurry
Is more less temporary Is of course
conceded, but with the Treasury De-

partment offering approximately $7."0.-000,0-

of certificates eery fortnight,
siecnlatlve Wall Sti-ee- l Is wondering
whether tlil situation in Itself would
be a piifllcient Influence to restrain any
tendency there may be toward expan-
sion In dealings.

Probably the primary consideration In
the advance of prices on small a vol-

ume of business as yesterday lay In the
lack of offerings. Indeed, the supply of
stocks was unusually small, compelling
purchasers to bid up stocks to effect a
purrhase At any rate there was no
new a to necount for the betterment, and
In the absence of such developments, this
argument appeared to he as plausible
any otter. There were suggestions of
Increases In the steel schedule to account
for some of the buying In the steel

hut In the light of recent utterances
that have come from Washington, any
Increasrt at the present time appears
hlgHy speculative, to say the least. Tho
copper shares all made further advances
In recognition of the price advance,
otherwise there was little of importance
anywhere unless it could be found In the
specialties. Ill this group Maxwell
Motors again made substantial Improve-
ment, and there were Intermittent dis-
plays of strength In International Nickel,
Wortl Ington Pump, National Conduit,
the tobacco and gold shares. Tho In-

vestment market continued quiet.
There vas very little change In the

money situation over the holiday. Call
money continued firm,' reflecting the of-

fering nf another block of certificates of
Indebtedness and further wlttdrnwal of
funds by the governments, which have
been held on deposit here. There iva
practically no time 'money available.
Interest in the foreign exchtnge market
centred entlrelj on a conference between
the Federal Reserve Hoard officials and
local bankers wltr respect Spanish
exchange. In regard to rates, the only
movements of Importance were in guild
ers and Swiss francs, which were in
clined to firmness.

Hlzh

MONEY AND EXCHANGE.

All Industrial!.

Tiw . ...
I. Jut
Ttenewal
Year' high
Year's low.

7?,no0

CALL RATEt.
Mixed Loam.

High tliKiw
La,t
Ttenewats
Year', high
Year' low 34

TIME LOANS
All Industrial? Mixed Loan.

Per e" pPr
Thirty daj, svisr..-- .; iiurly Cay....tfi8
Sixty dar .'inMNixiy r.av,
Ninety day fi N'nety days
Four months 5Mi4 toiir months
Five mnnlh r.s5i F're months
Six months. 6m Six months

COMMERCIAL PAPER.
Prime Indorsed llilli'.Slx months MiH

Receivable. Other Names,
Sixty days. 6",fl Three six
Ninety days. .6N4t months 5";t

ACCEPTANCES.
Wday. (W days rodats.

Ask. A,U Did Ask.
Eligible member

bank 4,", 4' 4H if, t,
Eligible

member bank. 4H 4A 41. 4H inIneligible banks
bills 5'i r.i; 4i m;

C LEA H NOS.1IO t'SE STATF.M ENT
Clearing House exehangrs, 7S3,09S.7J bab

snees. JI03.v:o.7M, credit bap
anres, I4.CII3.4K); Federal reserve credit bal-
ance, I6S.CS7.631.

DOMESTIC EXCHANGE.
rtoslon, par: Chicago, par; St. Loult tfr

10c. discount bid: San Francisco, par; Mon-
treal, I23.73 premium, Cincinnati, par: Min-
neapolis, 10c. premium

SILVEK TTUCES.
Par sllrer in New York, dsie (official

price'. iinchangel; business price. Including
premium, lOIHe unejianged; Txndnn
4"4d.. unchanged; Mexican do:iars, 77e un-
changed.

FOREIGN EXCHANGE.

R(er:lng-Ilema- nd

Cables..
May

Frane, .

Demand
Cables..
May.

Normal
rales

of ex(h.
4.P1.3 Sterling

June Dee.
From

Mnu

but

Illd. B.d.

Hlth
ITS". 4.78,'.

C.71Vie."Ii 1917.

High. Ixiw.
6.714, C.71H
f.69-- 1 S.9'4

6.U',tf3.71H 117..

Lss,
4.7C?5

Closl- -

cheeks,
4.7533

5.182U I'arls 6.714,
China

HongUonr
Shanghai

Creece. 01
42.11 Holland 501,
4M1 India

Calcutta
Italy

49.24 Janan
Ynkohama 6.1

50
2(

19C93

52 10

of 1 0
1 I .

I

In

1

1

l

r

so

or

so

as

to

I

..
. 1

4
. a

. .. 1 n
. I

I

I

.

.

S.

s

... to

. . . I
11 o n- -

4

4 4

I
;

, In
,

...

. 4 7631 4

..
I .

I

4 7IA

or

;s.
W

19 213 20

13 71
5 ISM t.tl

62
79

nustta InonilnsJl,, 11. w
xandinavla

Sloekhnlm Jl S3
Copenhagen 3440
Christlanla 11 :o

Spain . 27.10
South America

Rln 24 so
lluenos Ayres , 44 V.

Arientina (goldi. 4;
Swittrrland 4 01

6iei

Prey,
close,
4.:t3a
4.7h

. e.S6V42J5.l7H
Prer.

Last, close.
H4 S.71H

6.69's 6.69',
. . ft l.(UWI R7U.

Yesterday's

TIME HILLS ON LONDON.

Cables.
4 7,
6.69's

"IOO
hp,;

:oo6
6Pi

1. to

M'i
13.2S

31 SA

If, 30
?.0 1
27 60

23 00
43.00

(Hi
a so

Bankers.: Commercial.
CO daj 4.7:14 M dir 4.71V
90 daji 4.70U 90 tft M1 1.70J4

July 5, 1918.

Day's 8nli
Year to date. . . .

--Closing. Iliiv.j
Hid. I Ask. Iln I.I Sales.
40H

2'4

71
84 14
72
184
79',-- ;

48
r.3

40i
B7?i
98
80

113H
1394

99 U
97H
94.V4
67 V4

24
20'i
68?,
84 U
92 i
54
ioVt
ltt

38
120

12N
29?i

148
44
70 H

102
34
81
56

R

41H
41-- g

7 1

23
61 H
72
16',
41i
834

424
68 U
89

324
814

154
22 4'
3241
294!

157
157

81
4)4

434
554

7

7;
164

127
"4

214
29',
r.24

65

52
101

34j

11'
CO

67

244

41V4
4

i
31
71 ?i
85
82

18i
79V4
51
54
41
68

100
80i

114
140
102,

98
98
57 i
25
20.
69 "4
85
92
544
56

li84V4
394

30
72

149
48
71

104

344
83

564
84

42 A

424

23,
62
73
17
41 s

844
55

424
684
91 K
32

81
'

PR 4 58 7S
7 V 8

T

.1

l.--
.'i

23
35

1594
1594

82

454
89'.' 904
3241 33

584!

444
564

5
i

U i

1274'
-- 77.I

1014 101

304; 3041
35; 36'i!
49

'
50 j

33 4 337,
103 105
84,' 85
5R-- 554'

ii..; 1164
31 31 '
57'i 6S

224

204

73'V

374 '

43T,

65
404'
r.241
354I

614!

92 ,
92s:

1204
12Ti

294

99'i
30'"
53
2.1 .
664
21
524

104
20.
74
3Si

374
12
61
44

14l
58
404!
524
36

s
6741

92
93

9

17
33 ' 33'

. . . . '

24
46

16

121 122

'

45

83

42
89

20
62 64

68

8

8
6

5
5

8.

6

4

io
6

10
50c

10
5
5
R

4

12
4

4l
4

4'
12

6'
4'

i

4

3
5

. .1

1034 106 4 3.15
84;

1841 1SV
164'

120 130

83'4' 34'
234,
40 V 4!
20V 204!

1514152
164!

654 654
4!

1014 1024
123 ,126
154 154
431,1

594 604'
10l' 10641
43a' 43;

1084 108V
834'

114' 114
424

8641
204

574 5741
684I

3.60

'i

"s"

1

4r
10;

V,

10
8'

5
16'
..I
8'
B'

4'

300
10300
19200

200
100
300

25
300
800
100
100
300

2800
100

3350
2300
4200

100
1000

100
100!
100

1400
11600

400
3900

200
300
200

6800
200
200

1700
1600

200
300

900
10

200
100
200
600

100

1200
3600

Oil Co.
Atlantic Refining Co . .

Co ..
llurkeye P L Co..
Chesehrongh Mfg Cons..

Co ,.
Continental Oil Co

Pipe Line Co..
Cumtierland P L. Ine ..
Eureka I'lpa Linn Co..,

Oil Co...
Co pi

Illinois Pipe Line Co....
Indiana Pipe Line
Inter Petroleum C"... .

National Transit Co..
N Y Transit Co
Northern P L Co
Ohio Oil Co
Penn Mei Pnfl
Pierce Olt Corp
Prairie Oil A Gas Co...
Prairie Pipe Line Co...
Holsr penning Co
Southern Pipe Line Co.,
South Penn Oil Co.. .

S W Penn Pipe Lines..
Stsnitsrd Oil of Cal...
Stsndard Oil of Ind
stsndard Oil of Kan..
Stsndsrd Oil of Kj
Stsndsrd Oil of Neh. ..
Standard Oil of N J .

Standard Oil of N Y
Stsndard 1)11 of Ohio...
Hwan A Pinch Co
I'nlon Tank Una Co....
Vacuum Co, . .J
Washington Oil Co
St allhs "en Moc".
St old stk "all on"

54

Advance pf. 41
Alaska Cold Mines 4 4
Alaskn Jtinenu Cl M 24

Mfg 34
Am Meet Sugar 71
Am Car & 844

Am Cotton uil pf 814
Am Hide & heather 18
Am & Leather pf,.. 78;
Am pf ' 48 U
Am Corp... I C4 V

Am I.lnse?d Co 41
Am Locomotive 674
Am Ixiconiotlve pf ex dlv 98
Lm Smelt ei lief 81
Am Sugar lief U3;
Am Sumatra Tobacco ...
Am Sumatra Tobacco pf. 100
Am Tel & Tel ex rlRfcts
Am Tobacco pf new
Am Woolen
Am Paper pf....
Am Zinc, Lend & Smelt,.

Copper
Atcli, Top A Santa Fe.. . ,

Bnldwin Wkti
& Ohio
A Ohio pf
Mining

Bethlehem Steel B
Rapid Transit..

Burns Bros
Butte Copper & 55lnc
Butte & Copper.

& Arizona
Canadian Pacific

Central Leather

74,480,229

Foundry

Anaconda

Baltimore
Baltimore
Uatopllas

Brooklyn

Superior

Foundry

On & So Am Tel ex dlv
de Pasco Copper...

Chandler Motors
A Ohio

Chicago ut Western
100 Chic, Mil & St Paul.

Chic. Mil & St Paul,.
Mil A St Paul pf.

900 Chic. Book lal A Pac '

200 C. U 1 A P 6 p c pf ex dlv
700IC. It I A P 7 p c pf ex dlv!

Copper
lOOO Chlno Copper '

Gas
100

200
1800

Ice

140

Continental Innurnnco . .

Com Products Hof 42.
Crucible Steel Co
Crucible Steel Co pf.,
Cuba Cane Sugar

200 Cuba Cane Sugar pf .

2600 Distillers Securities Corp.
400'Dome Mines
lOOlKrie
molUrle 2d pf
100'Federnl Mln & Hnvlt pf..

Williams
4o00lGeneral Motors Corp . . 104 ft i.,i lni-- a

SOO'Heneral Motors Corp 1574 157', 157',.
400 Oeneral Motors Corp pf.

11 F
100'Great Northern pf
300'Grent Northern Ore ctfs.
500Greene Cananea Copter .

Con Copper..
Con Corp

41 Con Corp
300'Int Agrlcul Corp
900'lnt Agrlcul Corp pf
100'Int Harvester of N J
900'lnt Mer Marine

1500'Int .Mer Marine pf
Nlckl

200 International Paper
Tire ...

Copper
100'lCrcs.s, S II, A Co pf
300 Lackawanna Stcrl Co ...

Valley
100 Louisville A

Maxwell Motor
1700 Maxwell Motor 1st pf . . .

2700 Maxwell Motor 2d pf .

200 Mexican Petroleum
7')f Mlnml Copper

430U.MIdvale Steel A Ord
300' Missouri Pacific
100 Monti'tia Power

8700 National Cond A Cable..
100O Nat F.nnmel A Stamp....

50 National Lead Co
Cons Copper....

600 New York Central
600 N Y, N II & Hartford....
100 Nova Scotia S A C

1200 Ohio Cities Gas
900 Ontatlo Silver Mining...
200'Ovens P.ottle Marh
400' R K
300-Per- Marquette
100 Pere Marq prior pf

1800 Pierce-Arro- Motor
Coal of Pa
A West Vn . .

100' Pressed Steel Cor
9600 Ital'wny Steel Spring....
1000 Hay Cons Copper
6400 Rending
5600 Republic Iron A Steel....
1100 Itoynl Dutch Co
400 Saxon Motor
200 Seaboard Air Line pf . . . .

400 Shatluck Ariz Corp
2000'Slnclalr Oil A Hef
!00South P It Sugar
100 South 1" lt Sugnr rights.
200 Southern Parlflc

Corp
7500lTenn Copiier & Chem. . . .

100Texns Co
A Pnelftc

2000iTobacco Products
300 Union Pacific

Clgnr Stores
t.OO.Cnlted Company..
300 I' S (' I Pipe A Fdy
100 CSC I llpe A Fdy pf. ..

1000 C S Ind Alcohol
3700 " S Htlblier

400'1 S Rubber 1st pf
100 U S Smelt. R A M ex dlv

5' 67500'U R Steel
10' lOOOUtah Copper

300 Wabash
pf A
I'nlon Tel

2400i
500' Wilson A Co

1 Pump
Pump pf B,

are. recorded
regular lot

OIL

Colonial

Crescent

Galrna-Slgna- l
Galena-Signa- l

Humely

Writing

Calumet

Cerro

Chic,

Hallway

lOO.Texns

July 5 July 3.
Illd Asked. Illd. Asked.

114 12 111.
tlln t25 9O0 913
423 430 425 4V)

3 93 t3
Zl 323 ?00 223

10 40 10 40
4. 430 420 413

-- 8 r:n .n 39
110 130 110 150
201 210 Jf.1 210
125 130 129
130 110 130
lit HI 164
91 9 9.1 r
144 114 U
13 14 1.1 14

200 210 2' 210
101 10 102 104
320 325 8M 325

2 .13 28 M
17 l'i 17

495 605 496 600
254 264 251 25K
2V0 .110 290 310
l'O 1S3 1,0 US
265 273 26.3 275

91 97 91 97
214 214 211 216
613 r.25 61. (25
445 463 415 46.5
.115 335 315 .125

451 473 430 475
634 627 621 627
267 271 267 27 t
390 400 3fO 400

M 93 PO 95
96 94 96 94

315 340 335 810
26 81 26 81

1365 .. 1S35
1479 ., 1879

llnnk of emcnt.
Paris. July 6. The weekly statement

of Bank of Franco shows the follow.
chanues : Gold In hand, Increase

948,000 in hand, increase
4,506,000 : notes In Increase
401,763,000 , treasury Increase
17,751,000; general deposits,

bllla
decrease
decrease

SATURDAY, 6, .

NEW STOCK EXCHANGE PRICES.
Friday,

1244)1244

191S.
280,330

Hltlo

International

locomotlvp

lOOlCentral

Chesapeake

lOOOjChlle

OOIConsolldnted

200'GjRton, AVig.

200iGoodrlch,

7300Insplnitlon
lOO'lnterboro

"InVrboro

11300ilntcrnntlonal

lOOlKelly-Springflel- d

lSOOiKennecott

lOO'Lehtgh
Nashville....

llOO'Nevaoa

Pennsylvania

200il'ltttburg
100'Pittsburg

400'Southern
1700lStu.lebak.er

3300'Cniteil

200iVnbnsh
200!Western

Willys-Overlan- d

400'Worthlngtoii
300'Worthlngton

STANDARD

180.469.00C;

SUN, JULY 1918.

YORK

964
95
67- -

244
20T4
69
84
92
541
554
14

84
3S4

1204
124
31
684

147

70
103

34 4
82
56 ls

421.
424'

4
23
62
724
174
4r4
R4

534
...
01

32.
81 "

5841
S4'

15.
23
34
29

A84.300

l'a

84

..a,la lav...
cash

5600

Sl4
454
904
324

554
8

594!
127 127

99

52 4
23
65

60

14

67

25

113

1014I101V1004,
30'i

33;1
103 103

1164 116.
31V

224'

214
51,

1024'1024

7241

374
114

55'4l

594

924
904'

164

127 127

1125

86

Odd lot not
were the full

lJi

"4

H'i

I4tut

the
Ing

84

Am Chicle .12

Am Ch fa
Am M 4c F. 73

Am Type K't
Am T F w
A I) T N J. 6.5

Atlss P C 23

Bros
A Spin 73

Bsrnh Pro.
& Spin p 70

Ror C Milk. 94
Ilor I' M pi
Push T ul Ml

114

Child Co 67

Child 91

Col o

Col Gr pf.. (35

Crk W nf 65
l)La Co.KJ

1917.

High:
est.
414
4H
3

34
71
844
614
184
794
484
54'i
41
684
98
81

1134
140
100

97
95
67 i
244
21
69 v;

844
924
644
554

844
384

1204
12
31

1474
46
71

103
344
82
56 i

42 U
424
74
234
62
724
174
414
84

534
42,
684
91

324
814
59
84

154
23
34
29

814!
454

324
444
564

8

164' 16';
584

584

204

32 4!
58

30

234
05
21

384

14

40V
624
354l
67
62

1.30

41

3;
334

844
S14

78 i
484
54 4
67
98
80

139
100
964
93
674
244
204
684
81

544
554
14

384
1204
124
29;
684

147
46
70

103

344
82
564
84

42 4
424
74

.724
17

414
84

634
42

91

324
SK--

584
8

154

29
.

.

. .

814!
454
904!
324I
43,
554,
5.,

164

127
' , -- ' I'll

294 294'
36 36" j

49
334 334

103
RIV R44! S4',1
54 4 584l

1164

294:

!

'

.

.

.
.

4
224
994!

'

324

184

404

834

22;
614

674

5641

984
294

11

204
;

51
1024'

204' 204' 20

38

69

734' 724
38

374 37,'
60
43T41 43;!

404'

354'

554'

'

93 '

23
31

6S

S6
49 49

58

3041

214'

52

ll4l
CO

9241

14
554
40 4
52
354
67
594
244
914
904

1004 1074 100U
84' 84' S4

1S4 IS3,' 1S.
1641 164!
33 334 324

,127
6 6 6

82,' 834' 824
234 ' 234 234

464' 464
19S1 204! 194

1524 1524'1524
16 j 16 16
654 654, C5

1214 122 1214
I0I4'102 1004
125 '125

'15 1541 15
434' 434; 434

1234
59 60 4 69

434 ' 434 434
1074,1084 1004

ii!42

4
61
59
68

I i

2

9

..

X34
114 114

42
864' S6',
204 20
61 63'i
57 56
684' 08

lota. Note Odd transactions in
unless sales made at prices outside of

ISSUES.

Oil

Oil

Co.

Oil

OH
Oil

121
1S3

PM

France

francs: silver
circulation,

discounted,
90,325,000.

THE

46

pf

pf

Ilsrnh

Celluloid

pf
Grapho.

W

103,198,800

904'

71

91

V

124'

43;'

464;

1234'1244

82

42

4

100

1916.
475,400

85.867,079
"Net

'24

1

4
1

14
14

scjMirate line
range.

MISCELLANEOUS STOCKS.

Ask. rt!d. Ask
IJ lfirai, T i .
(3

84
M
60
83

M

94

71

M
70

2- -

;

(lots IT ftij 10
lint Smerpf 71

Lima Ixic pf 75 H
Mich Lime . . 17
MUh I. pf U 2!
Nat Casket 93 94

IN J 7. nw st :. 2si
!Otls Elev 45 1
lOtl. Elev pf 7li, 71
ll'h.lo. 11 res a

96 Pratt A 3" p 91 94

90

91

Kern Type 11 17
Item T 1 nf ft 91
Item, T 2 pf (A 61

iRy Pali Pdr.lM ijilty H P pf. 90 91
Sal C1UI.K m

inger .Mfg. 169 172
V a r Itmmm i

180 V C Kerr pf 75 ')

4

V

FINANCIAL NOTES.

Irfon Schlnaal. who resigned a a direr-to- r
nf the Tobacco Product Corporation

haa been elected a v Ice. pi esldent and di-
rector of tha Commercial Tobacco Com-pany, Inc

American Telephone and Telejraph Com-pany's aubscrlptlon warrant have beenadmitted to trading on the New YorkStork Exchange.
Hutt. and Superior Mining Companiesproduced In June 11,600,000 pounds of sine40,000 tons of oro and 223,000 ounces ofsilver.
Meroantllo Hank of th America an-nounces the establishment of permanentquarters at Hambla de In Estudloa andCanuda atreet, Harrelona. Spain.
Directors of tha La Itose Consolidated

Mine Company hava pasied the rearularstock dividend. April 20 last 2 cents ashsre was paid. The company desires toconserve Its cash resources In order to beable to carry on promlslnr developments
Price of Isad haa been advanced by theAmerican Pmalllnr nnd IteflnlngLCompany

to J8.05 a hundred pounds. The previous
price was $7.90.

Keystone Tire and rtubber Company
tale for June, amoiuited to ISSS.llo. com.pared with 4,IJ k ytar

GOSSIP OP WALL STREET.

A Ilollilny Session.
A market sandwiched In between a

holiday and a Saturday could hardly
be a very lively affair, as yesterday's
session demonstrated. The 'absence of
many active financial men of course
explains the Inactivity of stocks, thcugd
pi Ices generally hardened as the day
advanced. Those who found It nccc-sar- y

to visit their offices yesterday were
still enthusing over tho Independence
Day celebrations and war talk was more
lu favor than market Rosslp, which In-

dicates a healthy patriotic state of
mind. Partners of n number of big
firms discussed tho military outlo.i' with
gicat optimism, and were much more
Interested In the war bulletins than In
Inc financial news. This was 'he fea-
ture of the day In the financial

The Itoynl Hatch Dividend.
American owners of Royal Dutch Pe-

troleum stock besieged statisticians to
decipher the mennlng of the cable ad-

vices announcing an 18 per cent, divi-
dend on their shares, for while many
Investors on this side cf the water found
It easy to follow Ihe meteoric move-men- ts

of the stock In the local market
they experienced some difficulty In flg-- ui

lug what the big dividend meant In
American money. Reduced to pla'n Kng-ll- st

the IS per cent, payment will net
Mockliolders $3.06 a share, for the par
value of the shares traded In In the
United States Is $13.40 per share. The
per r.luo of the ordinal Royal Dutch
i hares Is 100 guilders, or nomlnall:.
$10.20 In our money; but as the 74.000
sub shares purchased hy an American
banking syndicate were divided Into
222,000 certificates the par of the Amsr-lea- n

shares Is 33 guilders, which at
be present value of 51 cents per guilder

makes the dividend worth $3.06 a share.
The real par value of the Royal Dutch
t'eck is 1,000 guilders or aprrox'm.itly
$402 a share, but for trading convenience
Ihe full common s'. ares were split into
ten sub shares of 100 gl'llder'. Th IX

per cent, dividend declaration makes the
total disbursements for last jear 48
pft cent, or $s ji; per shaio Inclusion
o? the rights io subvhe t" nw sleek
brlrgs the aggfg.tle value nf the olvl-deti- d

bonus to 5J3 per ti.arc.

The fioltl Dnst Twins.
Alaska Hold mid Alaska Juneau

brightened yesterday's drah market pro-
ceedings despite the voluble denials heard
everywhere that the recent spurts In the
stocks were anything but speculative
Their glittering performance In this
week's market has earned them the title
nf the "(!old Dust Twins" In brokerage
drcles, which Is both apt and suggestive,
for In the last few yenrs the assay value
of the ore mined In these properties has
been ho Ioa' as to make profitable opera-
tions Impossible. One well informed
Moor trader explained the activities of
the gold 'locks to the campaigning of
a spectacular Boston mining operator
whofie circulars predicting a splurge in
silver and gold Issues have been scat-
tered broadcast and that the spirited
buying of Alaska Gold and Alaska
Juneau l:i part of the plan to attract

To Liquidate Mn.lt Again.
Kffort.s to liquidate the American

Malting Company before prohibition un-

ceremoniously swallows It whole have
been renewed, and. It Is said the chances
of success are better than nt any time
since the matter was first talked aboil
everal year ago n fact, the plays for

disposing of th" company's assets at
high prices have progresied to

the point where a committee of first pic-ferr-

stockholders bas been formed, and
the members of tli committee are busy
explaining to other shareholders the
benefits of liquidation. Stockholders are
asked to deposit their holdings with the
Guaranty Trut Company. Among the
te.isons given for the contemplated liqui-
dation of the company the spread of
prohibition and the restricting of brew-
eries' output occupy a (.prominent place.
It Is alo pointed out that becauo the
business Is corsldered 0
operation of the plants Is dllllcult. Tho
fourth reason alludes to tin, fart that the
company has not paid its 6 per cent

dividends on the first preferred
stock In the past ten years, which s
naturally veiy importnnt to stockholders.
Hut Wall Street Is hard to convince, and
will await future development with an
open mind.

llHilvwi., Nteel slirliiK.
Hallway steel Spring was one of the

most prominent Issues in Fridays trad-
ing and It.i advance naturally focused
nttentlnu of the Street to Impending
development.) on the stock. As pointed
out here several weeks ago. the directors
of the company favor raising the dlt-deii- d

from .". to r, per cent annualh.
which emphasizes the current hlshiv
satisfactory earnings. In addition there
has b?en rather steady buying of -- tucks
of tins class by Investors who sec as-
sured dividend returns ahead for the
equipment companies American Car and
Foundr; Is another Issue of this group
whose dividend yield appeals to the dis-
criminating Investor who thinks more
of Income tl.an of speculative

The Itnllrnnila.
Opinions differ even among responsible

railroad executives and Important rail-
road financiers as to the probability of
the country's transportation lines being
teturntd to private ownership. Hut
whatever occurs after the war the roads
will he 111 much better shape than be-
fore they went under Federal control.
A .womlnent Broadway firm has some
enlightening facts along this line which
arc Interesting. "For a number of years
1110 iiuiKiing or new- - roads and the ex-
tension ami Improvement of the older
has practically ceased," lt says, "on ac.
ount pf the difficulty In procuring funds
on reasonable terms for nn Industry so
lmeriereu wnn uy me legislative re-
strictions imposed by the Federal and
State Governments, which have often
been conflicting, and regardless of the
Just requirements of the roads, This
policy, now accentuated by the strained
worldwide credit situation, has had tho
Inevitable result of causing rallioad
obligations to generally become discred-
ited and to sell at bargain prices.

Will Itonilaj lie lleliirneil t
"I'ndcr these circumstance." the firm

continues, "tho security offered by rail-
road bonds needs to be viewed In nn
entirely different light than heretofore,
and even tho careful and discriminating
It vestor may purchase the same with
the absolute certainty of receiving his
Interest for at least tho verlod of

control. 'Moreover, tho fact
must not be lost sight of that the

In ussumliig this guarantee,
runs no great risk of losing, as the larga
majority of the roads for a considerable
time have shown a substantial surplus
over their Interest requirements, The
question next In mind Is wheruto expect
the return of tho roads to the owners
and what will be tho conditions con-
fronting the roads at that time. Will
they be returned In a better or worse
condition, financially nnd physically, and
allowed, as formerly, to shift for them-
selves under a repetition of th old
short sighted imllcy of restrictions and
regulations? We believe they will never
bo returned to their former position un-

der Individual ownrrshlii (ind manage-
ment, and the Government will per-
manently have Tho control and the oper-
ation of the same, More than likely a
working agreement or partnership be-
tween the Government and private own-
ers may eventuate, with the Govern-
ment In prnctlcnl control, and this being
Iho case, the Government will unques-
tionably see that the rates are suffl.
cently remunerative to prevent the op.
eratlon of the roads from becoming a
burden upon the publlc-easury,- "

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, July 1918.

Day's sales ..
Year to ditto.

RANGE OF BONDS.
Open. High. Low.

I. S. Liberty 34s 99.60 99.62 99,58
U. S. Lllyrtv 1st 4s 91.10 94.10 94.01
V. 8. Liberty 2d 4s 94.08 94.14 94.06
U. S. Liberty 4'is 90.18 96.24 96.08
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BID ASKED QUOTATIONS

Clo'lnr
transaction yeaterday.

Advance

AGA3VI

Barrel!

Drain
nmnssiiek

BurnsBr

Buttrnol.

Petrol

14000.,

17'.

Ilarrlman

Guantanimo

rst.lbertTjd

AmSmeluK

VI

do pf
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1(K

'

124

e
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0

0

0

875
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aooo...
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0
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0
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.
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.00t4
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Adams
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Aguirie
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nnooo.

(J1COO..

Canads

IOOO ..
1000

Krle 4

0

July 3. 3

Bid Bid Asked.
1W 62 99.51
I'l M 94 12 94 10

II liJOl 0 PI 12
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,.94 .. !K

.. Hi's
99, .. 9P,

... S3 f.1

.. 3
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. 91 4
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.. ft U
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Cent . 33 r.s
C lath pf.101
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Prod
pt.

. 7S4
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73 C 3V pf. 2P4
C & O

54 ..p.)
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p (0

14

69
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95
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n

61

Towder

q.

q,

OS

0

0

8

...O4I4

cr

BitOll
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m 26

f.1

S5 83

In

67
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70

ClereAPilt
C 4S

. 94
G & K 32 ?.

Col FuelAI. 47 !"
21

M

2d . 44

Comp .

Cal'an tn
O 93

Coot .

95'. I
H2 Crex Carpet 40 r.3

en Com PR pf.100 'il
A Sug 1414

6.1 . or.

15

f3.

r

S3

pt

so

loss;
21
so
r,4

75

61

4.04
4.04
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91

4.06
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CO 99.
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of
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do 11
do 2d pf

do pf

do pi
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411 t

do t
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41
,
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Det Kdisou
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.
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F.lec
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Fisher Body
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1444
Goodrich 974
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M 4 N
pf.. . 29

Gulf 81
..

Ilartman . 4:
Har N .1

Harv- - Co.... 6.1

.
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DIVIDENDS.

Stork
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q.
July

Carollnn power Light Co.
q, Idly 15

Clueti. Peabody Co,
i July:1)

Hnrblson Walker nefractn- -

ri.s a. 1

i

..

Midwest Refining . q. II July 15

Dutch final.
Steel Cansda. Q.

1 H e-- July
Canada, pf, q,

1S.C. July
Union Co. Cal. q.

1160 July
rnlnn OH Cal.,

July
Rubber , isi q,

Hrown Shoe Co.,
q,

I
se,

Card-A-
Card-A-

Falaido
Federal
Federal

AmTAT

Ine

130

July
Light
. . .July

ink, s n,
July 5

July

SUGAR STOCKS.

Ak
20 'Manatl

67

47000..

.18000..

CBiy

Baltao

I'eaho.ly

Culled

MAS

Itoynl

Maiinti

'Michigan
National

Nlciuero.
dull

(Warner ....

It

A

S.

O4.04

.01
0 4 10

0 4.04
4 10

10

0
04.10

4.11
O4.06

4 13

.00.19
4

04.13

4.11

O4.10
4.14

04.11
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7
R
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"s'wi
R A4

94

91

S74

A
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A
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92', 914

S Stl.
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.94

&
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c
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Pf.
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pf.
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S
pf

SI

31

160
94

4

04

0
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0

1916 08

Cen
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SO

4H,
7

8la

0U

6

Jul

S

97
91

4
711

71
96

19
60

TV)

12

't
.'2

(In pf
Col

Col So 231

11 Pf

3f 31

Con
lin Con nf 101

Can ,4
112 do pf an.

do pf lft,

101

'US,

id

114

414

IV.
1116

SCO

do
do pf

pt

do nf
103

do

lt
Fed

do pf
Gen

do pf

do
Gen

pf

1st

pf

do

20

ji 60

nr. U,.T

St

nf

Co
Co..

Co, of
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Co nf
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Oil of
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nf ex,
jl 10

uo pi,

Y.
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St
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.11

I..

15

20
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Mat Am
Mat pf

'N

04.
4.12

Krle

ll'l

100

107
221
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9:4

2I.
11

4S4

Tab

104 110

111

li.i
Gr

do

pt

do

I'n

110

nf

130

s

44
9

264
47
61

70
324
124
.19

S9

15
103

454
994

149
100

K4
35,
S64

1024
41
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r.3

41

Ask.
1"1

91
10
VI

I'i
94

P.l
21

62
110

1918,
$3,763,000

757,508,001)
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22000.

eooo..
aooo. .

25000
lOOO'l
rooo.
(oo)..

2.V100
1 000..
20000.

0
0

0 4 13

0
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31000

1(100
24000..

13(10(1..

21: 000
2(000..

1000
iftOOO

4.13
4.12

04.14
04.13
04.14

04,14
04.11
04.14

4.11

.0 0.14

.0 0.33
OO.II
0 0.13
on. ti

.0 0.34

.0 0.10
06.18

.0 0.11
OO. M

3000.... 06.11
8000.. OO.II
3009.. .0
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IOOO .

IOOO ..OO
SOCIO.. 06U 7rt'a

1000 OOll! 1000
Hud
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Leather 2000 flfllj

.041, 15000 a01
Pacific loon JiOlj

2000 .10
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'
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Cecilia,

.04
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15000
00OOO

203l
20lj

Iiuerli

2SIKKI

8 I
Inlerboro-M-
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0
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. 0 . ft
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7414
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StLct

' Home.take.

8
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77
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Int II C pf
' lot pf 91

Ir.t pi so
do pf

Int Salt.. .

4
Jrscl Tea

do pf. .

KCFtS pf
C So.

dn
KelSpTr pf
Kel

do pf
' Vt X II II
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74

Cen

low Cen

S'4

do
S

do pf . p.l
s 6.5
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Lai lede S3

si,
do pf 1;

U--

My l'.
do pf
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Man Sup .
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A
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do
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do pf .1'r.
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P nf .101
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Nat 91

' do pf 91
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dn tif . , 1.4
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Nat 61
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do sd pf 4
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NYCAStL 114
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N Y Dock. 2.14
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P.lc
do pf 10'
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1917.
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492,950,000
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lniernatlon.il Paper pf
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j New York Central
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I'nnt Nem
(la..

Coal
Coal
Coal
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50IITIII.IIN TEXAS
May gro.s

after
Surplus after
Twelre month grim
Net after taxes.
Surplu after

gross
after' tales,

after
'I'welTe gloss

after taies

May gross
after taxes

Surplus aftrr charges
Twelie reonlhs ,

1 aft'lr taxes
Surplus after

$3,320,000
518,688,000
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94.06 .04
94.16 08

96.18 .12
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EX DIVIDEND TABLE.

1 launders. .

Founder pf
Carbon steel
Carbon Sleel extra
Du de deb
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Pittsburg pf (N .1 .

Pittsburg pf PennPittsburg Penn
t'nUed Alloy Steel
United Coal pf

Net

Net

inoo.
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20O0

05
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1st

I75

131,
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do
114

do 11?

PUBLIC UTILITY EARNINGS.
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lie,
Dee.
I no .

Dec.
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0
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..00.13
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..oe.it
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n
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12000
.

.

1st
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A

m
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American
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IVStlCar
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1,037.021
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11n
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1,1,

l.M

''1

C
ins

C
II
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'fl
O

1'.'
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71

50
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1"S
7.1

n
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3.
n
"4
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4.'
94

lit
116
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. 2 ej,

. . 1 0 e,
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. 50c

..Pi"...11)13
. .11 23

.11 00

( "MPANV

PADCCAH TILWTIOX AMI LIGHT

after
coNNF.crici powfii compam

'O.'ll
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U34

914

f?4

Tub

377,

Bag 734

Tl',

194

1:4

134,

14'
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.14..14

I'i',

$66,7111
29 071

ll,0'i
I'I '.Oil
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s n.:: i
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".ni.
t.H7
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S.lfO

15 611
I 07'
S l.VI

104,101
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DDTGH PETROLEUM

DECLARES DIVIDEND

Kiftlitocn P. C. Vn mcnt
MakhipT Total of

IB P. C. for 1917.

TO IXCRKASH CAPIT.M,

Dislriliulion of Hon us nnd Of.

for of Xow Stock Will Doulile

Outstniidiii": Shnrcs.

International hankers received wo d

here yesterday that the Hnjal Hut ,

Petroleum Company In addition t do.

clarlng a dividend of 18 per cent w di
Is equal to $3.06 In American mow
also ordered the distribution of n :n wr

cent, stock dividend. The company .i'o
announced that It would offer at par an
amount of stock equal to 50 per cent f

the present outstanding share.
bankers figured that on the b.ie s

of current market quotations the m t

dividend and Hie ri?ht to silbsi r he 11

the new shares at par were worth about
$45 a share.

The (gabled announcement, wh h

In 11 rise of 4 4 points, ranie ' 11

Ktihii, I.Ottb & Co., who received Iln '
lowing under Hague date:

"At 's meeting of board of
ot the Royal Uutch Petr..i.

Company It was resolved to vt"P""
tho general meeting of share holdei .

be called shortly tn tlx filial ilside d

for 1917 at IS) per cent, thus nial. i.t
total dividend for the yeai 4S pei , ,

"It Is Intended shortly to p"c e, 1.
an Increase of capital uud 111 n

thereof alteintlim of statues A

proposal will be made M double e

Issued ordlnnry shares of capital, fl t

by Issue of one bonus share tor e.erv
two shares, taxes, regis' rati"
other expenses to be borne hv
holders. Secondly, by isue of one shn
for every two shares against p.ivmri t of
luo per cent.

"Particulars nf lisue are to b fur" r
stated In prospectus. Meanwhile n ,n
now he stated that the dlstrlluit .0, 1.1

one bonus share Is made III or lee 'n
brliwr share capital more in acotdi'i 9

with capital' actually paid ; consc 11
'

the reserve according to nrtblo I t

will be diminished by the am ,u d
of tKinus shares.

"Issue shares at par t made r.
der to- - Increase available cash In U

land, because sales of products are n, Ii
In sterling and at present rates ,.f
change drawing on London could , n e

considerable loss nf exchange
"General meeting fur fixation of

and alteration of Mn;"ie wil
held July 21. Hoard will propone .1

ordinary shares capital In 2H" " '

0(10 florins, out nf which will be
for every two shares of isnod i i,
up tn now one bonus share and one .1 0
at par."

The company has outstanding nt r
time S2.927.2HO par florins of ordmi "

stock of an authorized amount or "
000,000 florins, the latter llgure be nT
equal tn 133, 330. 734 In Aineilc.ui mmir

The Royal Hutch slock dealt In ' o

New York Stock l.xcliange is mm jied '

74, linn of the oidin.iry stock h.ivu l
par value nf 100 flniuis ea, h The M

Isue,l here was on the b.if-l- nf Ihieo
shares for each original foienn sin''
so that there aie 222.01". sj-c- i' d

American shaies nulslaiuliiig. The Aim
lean shares have nn par value

The American shares were introduced
to trailing in New York city In Decem-
ber. 1910, when a syndicate headed r

Kuhn, Locb A- Co. nffeied the cer' 1- -

catcs nt approximately $60 apiece . -

terday they changed hands at air e

$104 a share.

NEW YORK BANK STOCKS.

Hid Aikeil Hid Vl
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Cilv 17.5 :is.5 5 II t.'.i
Ciul A Ir 2(1(1 1' I (1 S 3' (11 ' .

( 'nr.inierre 172 17." Park ("n
Ciitoninl Mil Pacific
Cmilinenlat 10:) 10 Peoples
Colunilla 153 n',.5 Pros I nee l.t
Com Kxch .115 .I2.5l'ubl r .""

k5 10(l;Shermau
Conimcrc i: 'inn ise,,lniardl ' "
Com nwenlih is.--

,
111.3 sniul ci.

Cuba 17.5 - Sial
Kat lllver 15 SnlS.1,1 Ward i'i
Firth Nat 20(1 2.5.1 iilim Ex
Fiflh In-- 170(1 2l(i0 33'ash III CO
First Nat S75 poo orkv III,- - '

(arllilil Kill 17111

Trut unil Surety ( (impitnie..
Hid. Asked III I i

Alliance Rt (' "SlUncoln Tr m 1

Am Suretv .51 5(ii Manul'ar rs I'm
Hankers 311(1 37llMerTAl)
II, .nil A MtK ISO mo Metropnl hhi '

51KI 52lll.Mte llnnd so l
Central I'nlnnSs.5 3115M11I T nf 33 11 '
I 'i.liiml'la 250 215(1 Nat Sure! v '

I'l.iiillii-r- i lil so loiij.V Y I, I A Tr s n
Fnipire Trust.'-"'!- ! ::oo New 3 urk T '
Euullabli' 3.I.5 ;i45, 3. Title ' "
FLAT. 370 IlIHIII'iopli- -. Ji- .'

Franklin .2.1,3 24.5 (Juismis ( n '

K11II011 . 2l'iO 21115 Itelltv A- -i

Fldelltv . 200 2lll(Sc.ni,lmi n .' ' '.

l.uaranly 3IK 325,Tltle t . A T - "
llanilllon 2no 270 Tratisatlant e '

Hudson T . 13.5 1 1.5 I'll Stales s ,

InlngTrust - ,C S M A I' 11" '

King Co (.20 0.50 s TP lei mar
I.awyersM sft !i.",,Vesi.hin'r '
Law T . Oil limlW A II T A M

Inrludes one Ihlrd sliare I r '). 'I'
ISce Irving Natinnal H.ink

RAILWAY EQUIPMENT BONDS.

(Quntid on a pen eiitac lis-- '-

Nsme Malum V Rule H

HnlliliH.ro A (Ihm
Huff. Koch A-- Pitt
Canadian l'acltlr
I he.apeake A Clin
Chleagii A Nortliwin
Chi' axo R A Par
Chi St I, A N O
Chickasaw Refining
Cleve. C. C A St 1,

Delaware A Hudson
Krle Uallrnsd
Illinois Centrsl
liulsvillc A Sash
Michigan Centrsl
Missouri, Kan A Tel
Missouri Parlne
Mobile A Ohio
New York Central .

Norfolk A Western
Sen link, N II A II
Penn Hen 1'rdght.
Ki alumni Air Line..
Sinclair lleeinliig . .

southern Pacific
S'liilhern Rallnar
Union Tnnk Une

CHEMICAL STOCKS,

Bid
Am Cyan
Mn ( van I'i

ll.v 1'rnil
Co

Day Chem
11, iu. Chrni
Dow Ch t'f
Klee Kleaill

12)
"0
:i
93

'W
Fe Chem
Foil Chun pf is
Free Tex new .1!
Gnisselll .16.5

Hooker Elec 3.3

I'll- - 27 4 1'
ISI, .11 1'- - .

191 24 4

91 27 4', f
191S 21 4',
191 27 4', i
I3is ;t t.

711 1 1.

I'i is :: r. t
19:j 44
I'd 27 4 r
mis :o i' . 3

I91S .5
1915 111

-

I'll. 2.1 5

191 22 3

I9is ;r. 4 5 i
I91S '.: I',
191. 24 I ,

.114 24 1 , '1 s

191S 21 4 1',
191S .6 3 6

11121 6
131S ; 14 c

.19IS 214.3 '
19' .0 5

A"k ' '
7.1 Hon', E I''
w'Ky s.ih ,,

1.'" Mcrrinn,
ri Mulfo'.l ( .1

r.i Mm 1

:'. Niaj A'. r'
9 I'etn. silt

150 Rnllin Ch
to l(i,l ( ' pl

10! Semel Mn

53 Smith Ac 4 I.

ivosolv Pr"'
f.3 stand 1 b

l W. lllll llenils Grout Nnrilnr"'
St. Psi 1.. M.nn . lu'iv '. - i

lllll. (hnlrmaii n' Hie e.. 1'

of the (ileal Neuthei'i II, '
ti lled pisiiUtil nl" 1 lie mil
Il g of the board o' d ie, '
Mr lllll siicceeiled I'w .
Kenney. who ti'ient.y uj i u. ' '
manager.


