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A Miracle of Marine Transportation.

In our gratification over the tre-
mendous success which has attended
the operation of the transport service
In landing more than a million men
in France with the loss from mlisad-
venture at sea of fewer than 300, the
fact should not be overlooked that
the record thus established would be
astonishing even were the perlls of
widr ellminated from couslderation.

Under the elrcumstances now exist
ing we naturally think of the danger
of the U-boat. The common hazards
of the sea are lost to sight because of
the abnormal menace that must be
met and masteral. Yet the task of
transporting a mlillion men through
tempests and storms over the Atlan-
tle Is one that with every political
and war time factor eliminated would,
in the natural course of events, In-
volve the loss of not a few lives.

The steamship serviea between this
country and Eunrope in peace time
has been compared to a glorified
ferry, but all man's ingenuity and
aklll had not taken from it every ele-
ment of risk. Accidents to machin-
ery, engine fallure, collisions and the
difficultles of navigation were If not
ecommon certainly not uncommon be-
fore the war. The list of modern
vessels lost at sen, even since the
wireless made succor to those in dis-
tress much ensier than it was, Is
long; the number of lives sacrificed
runa high.

When these facts are consilered,
the credit that Is due to the navy s
greatly Incrensed, and the debt the
country owes to the commanders of
the transports is made manifest,
Nothing except the highest profes-
slonal and technieal skill, unremitting
attentlon to the minute detalls of
fleet control and ship management,
econld have protected the vessels In
which our men have ecrossed from
the normal hazards of the deep and
the atiacks of enemy submarines,
To the henvy responsibility that rests
on the captuin of a liner salling alone
hag been added, for the transport
commanders, the necessity for ob-
serving sivictly the rigld orders of the
commander in chlef, The skippers
have been obllged to obey new and
frksome  regulations, o mslntain
specds fixed for thom by others, nud
to adjust themselves to the reguire-
nents of a great machine, They have
done these things, nnd other things
with marvellous success, and the ac-
complishment of thelr duty must not
pass unnoted.

The naval protection of. the trans-
port service can never he overpralsed,
The varions units that huve cooper-
atedd In thils tremendons swork have re-
wvealed nn nlaptablity and a capaceity
for coaperation thut was scarcely sus-
pected even In sullor men, the most
adaptable and resourceful of human
belngs.  The chanees of mlsunder-
standing have been many, the possl-
bility of milsinterpreting ordors ever
proseut,  Disister hns Deen gvoided
beenuse the men on whom responsi-
bllity lles hiave been constantly alert,
courngeous, and quick In the dis-
eharge of thelr tasks,

The Happy Man.

Kir Crarke, dean of anglers, who
Aled v July 4, helleved that the hest
restorative In the world was the fish.
fng rorl. As to how much It length-
enedd his life—~he reached SBd—that Is
problemntical, His mother Hved untll
she was 00, But to replenish an ex.
housted constitution, or to balld upon
an Infirm one, there Is nothing so
heipful us playing In the outdoors,
whether at dshing. hunting, eamping
or uny other outdoor sport, Tuking
the angler's preseription establishes n
philosophie frame of mind and adds
10 longevity,

Although Kir Cranke founded no
outdoor maguzine, s dld CuarLes
Harvoek, who estublished Forcst and
Btream amd lived until his 84 vear,
and Winniasm €, Hangis, whoe edited
the ariginal American Analer, he made
known his name to geveral nngling
generations and left behingd him two
books, stlll of wvalue, “Where the
Trout Hide" and “The Practleal An-
gler” These were written yenrs ngo.
Where there were one or two puhliea-
tlons devoted to the outdoor life forty
years ago there nre dozens now, and
artlcles of outdoor life appear with
grealgr frequency In the magazines

|

and newspapers, following the re-
quirements of the times,

Tre Sun sti]l remembers pleasantly
half a dosen fine brook trout, one of
which in these days of Hooverising
would have nmde a meal for a family
of five, which Kir Cranke sent to it
n quarter of an century ago to prove
thnt brook trout do grow large in
Malne and cerlaln Canadilan prov-
inces and that the tnles anglers tell
areé not “fish storles”

Kir Cranke llved a happy life, be-
cause he found early In life the happy
comhinntlon of knowing how to mix
work with play. Happy !a that man
who knows the secret of knowing how
to lock the door behind him and take
his pleasures In the restoring environ-
ment of nature,

Volunteer for the Red Triangle Hutal

New York city ls enlled on to fur-
nlsh 1,000 men this week for pecu-
liarly difficult and exacting service
with the army In France, They must
ba men of high character, of tact,
absolutely dependable, and posseas
the great and rare gift of friendll-
ness unweakened by any strain of
mushy sentimentality. Such men are
not easy to find, but they can be
found, and they must ba found.

These men are to go to the triangle
huts established and malntained by
the Young Men's Christian Associn-
tlon wherever Amerlean troops fre
sent, Bome of these huts are In great
eities In France, in England, In Italy.
Some of them are In remote and lone-
ly settlements. Wherever they are,
they are erected to serve the needs
of Ameriecan =oldlers and eallors;
physieal, mental, socinl afd spiritual
needs. The spiritun]l needs must be
served rather through example than
precept, by deeds lnstead of words,
Emphasis is not laid on the religion
of utterance ns much ns It Is laid
on the religlon of actlon. The soul
of each soldler 1s In his own com-
petent keeplng; If he Is troubled by
doubts, he will make them known to
a man In whom he has confidence.
If he is not troubled by doubts, all
18 likely to be well with him. So the
Young Men's Christlan Assoclation
lays stress on the physical necessl-
tles of the soldlers now, not on thelr
religions or moral requiréments.

What the red triangle huts want
may be judged from the class of men
to which it appenls for recruits:

“Men who have succeadad In organiz-
ing and managing other men—auch as
department chiefs, sales managers, of-
fice managers; men who are succesaful
in running departments in department
stores, grocery stores, c¢lgar stores, no-
tion stores, and men who are successful
as salesmen In such stores; men who
ean box and teach others to box; who
can wrestle, and are good amateur
athletes; men who can play bassball,
basketball, football, both professional
and amateur: men who can write let-
ters, such ns good business correspond-
ents and personal correspondents: men
who can play on musical instruments,
such as the plano, the gultar and the
banjo, violin, &c., and who can sing
and lead others In singing.”

And all of them must be above the
draft age, ahle badied, with able
brains, The order Is n large one, but
New York can fll It, because New
York must fill it.

Germany Defends the Sinking of
the Llandovery Castle,

Germany's official and popular re-
netions to the torpedoing of the Cana-
dian hospltal ship Liandovery Castle
uand the murder of the nop-combn-
tants on the vegsel are characteristie.

While the survivors of the ship were
telling the story of the attack on her
nnd giving In detall the conversation
of her survivors with the commander
of the U-bonrt and his officers, German
nuthorlty lssusd o Iying disclalmer,
denylug that the Llandovery Custle
had been the vietim of a submurine
and atiributing her destruction to a
Britizh mine.

Agaln the tactles are In evidence
that were employed when the Channel
stenmship Sussex was attacked In
open and contemptuous deflanece of
Germnny's solemn pledge glven to the
Unlted States. The denlal 1s abso-
lute; the spirit of decelt s unlm-
palred : all that Is lacking is the child-
Ishness of a sketch moade by the
U-bont commander and his declura-
tlon thnt he attacked a ship that
looked like the Llandovery Castle on
the spat where the Llandovery Castle
was sunk, but that under no concelv.-
uble circumstances could It have been
the Llandovery Castle.  If the ossall-
ant of the Canadian hospital ship sue-
taxds In returning too his bnse, we
may expect thls sketch to be pro-
dueced, 4 model of German efficlency,
u testimony to German preparedness,

dut even the Germnn people eannot
swallow the German offieinl denlal
whole.  The burenueracy has been
exposed In falsehoods too often for
the press to ecommit {tself unre.
servedly to Its outglvings, Thus the
Rhecinische Westfaelinche Zvitung snys
that the Llandovery Castle probubly
struck o mine, but ;

“Even

mokt

IT she wins torpedoed, It was
probably  rightly us most
eyersens hospltal ships are nrmed.*

Simllarly, the Koeltische Valks-
weitung regards It as “sigalficunt” that
the Llnndovery Castle earrlinl “such
i large crew us 164" In other words,
the German attitude 18 summed up
In the words “we did not sink the
Llnndovery Castle, nnd when we gank
her we were Justified In so dolng.'

The whole world outside of Ger-
many knows, however, thut n Ger
man submarine sank an unarmed, de-
feneeless hospltal ship enrrylng none
but non-combatants and proceading on
her voyage marked nnd Hluminated In
accordance with the terms of the Ge-
neva conventlon, which was Intended
to protect hospital ships from atlack,
Thut protection iy ample, complete,
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absolute under the law and practice
of every civilised nation on the globe,
and the fact that It avalls nothing
against the commissioned murderers

the Imperial German Government

dicts no Power and ho race except
the German Empire and the Prus
slanized German people.

The CUhannel Tunnel
’ Memorial.

The project for the construction of
a tunnel under the English Channel,
which has been for years under con-
sideration In England, has met the
approval of the Allled nations on the
Continent, At a meeting Friday of
the International Parllamentary Con-
ference at London the French and
Itallan delogntes promised thelr
strong support of the scheme and
the conference voted unanimously In
favor of the earliest possible comple-
tlon of the work.

The war has revived in an unasual
degree Interest In this project. It
has, too, becoma a strong factor In the
present urgent demand for this means
of communication between England
and France. BSir Faaxcis Fox, who
wns one of the bullders of the Sim-
plon tunnel and of similar great
works, has always heen an active sup-
porter of the Channel tunnel. In a
recent address upon the subject he
snld that the value of such an uon-
derground passagesvay could be real-
Ized when It Is consldered how strong-
Iy Instrumental it would have been
in the transporting of troops, reduc-
ing the suffering of the wounded and
slck and In saving llves. It wonlil
in a great mensure have brought fm.
muanlty from the peril of mines and
submarines In the line of communlen-
tlon between England and the Contl-
nental Allles,

The preldlminary surveys that have
been made show that the Clannel
tunnel i3 neither a vislonary project
nor one which would present many
serious diffienltles of constructlon or
maintenance. 8ir Francis Fox In
discussing the construction problem
aaid that the max!mum depth of the
water in the English Channel did not
exceed 180 feet and that the cover
of the chalk formatlon over the struec-
ture could be made ns thick aa 100
feet.  This, he belleved, would be
n safeguard aguinst all contingencles.
He sald that borings muade over the
entire distance between Englund nnd
France showed that the geologieal
gtrata on both &ldes of the Channel
were  dentleal, “The beds, thelr
thickness, the dlp, the formmtion," he
asserted, “are simllar In nll respecta’

As regnrds the practieal working
of the tunnel his plan was the estan-
lishment of power houses aa far In-
Innd as ten milea. Ry this means the
tunnel, which according to hls de-
slgns was (o conslst of two tubes,
ench elghteen feet in dinmeter, was to
be venullated and operated. Ills con-
trivance for forming a “water lock"
was a dip In the level of the ralla. A
mile of the tunnel could thus be cov-
ered with water in a fesv minutes {f
nn emergency requiring the closing of
the passage shonld arlse.

There nre conslderations of travel
and trade after the war which will
make this new route from London 1o
the Contlnent of great salue,  For
years after peage comos the traflic
between the Allles of western Europe
wlill be grenter than It ever was le-
fore. There will be less travel by way
of the Hook of Holland route and
down the Rhlne to Italy and south-
eastern Europe. The allled natlons
have already formed plims which will
divert truvel and teatlle by the Orlent
rallway llne through Germany and
Austrin to the rallroads across France
an Ttaly.

By means of the tunnel tralns enn
lie run direct from London to Parls,
The inconvenlence of the passage of
the Chanuel Inorough weatlier and the
changes from boat to railway will nll
be obvinted. 8ir Fraxoms Fox pre-
sents n rather pleusing prospect of
the future convenlence of travel, o
future which he declares Is “hy
no means !mpossible of reallzation.”
Travellers from London, he snys, will
be able through the medium of the
tunnel to reach the most distant parts
of Europe, Asin and Afrlen without |
leaving the rallwiys of the worlid
And the project does not regulve the
nsslstunee of Germuany or of the Teu-
tonle plans of world ecopomle con-
quest to bring It to suceess,

The building of this llnk hetween
these two allled oatlons, It Is sup-
gested, would be a worthy way of
celebrating the vietory of the Lotente
armles, It woulidl constltute o “eon-
vineing symbol of lasting mutunl con-
fidence and unlty,” ned, s Sie Anrrr
Feun recently salil in the House of
Commons, n memorial ta the allled
struggle for the lberty of the worlil.

Major Mrercngl's death will revive
dscussion of the unestabllshed catis
of so many fatol folls in Amerlian
training camps. THE SUN recently took
note of tha plaugible theory of one
physlclan who expressed his belief that
the airmen were suddenly overcome
with illness. Ha declared that an ail-
ment which may appear negligible on
the ground 15 llkely to ho frightfully
rxnggeratad In the uppar air. A slight
indigeation will barome nauseEa; an or-
dinary cold will became a puaroxysm
of coughing, It has leen suggesbod
that Major Mrrovgl was  suddenls
weiged wWith one of the headaches

which frequently prostrated hilm while
he was Muyor. Thess ablacks were
almost unbearable, and If helght in-
creased the paln It Is reasonable 1o
belleve that Major Merennn, If l:llm-:-1
il while fiylng, may have hecome un- |
cunaclous,

The success of the trial of the hig

hombing plane Langley is pleasant ta

those who remember gratefully the old
sclentist who, tweniy-two yoars oago,
turned out the fArst motor driven air-
plane to accomplish =ustained fAight.

The whispers of Austrian scandal
increase; but the greatest, and not ot
all mysterious, scandal about Aus-
tria ia Prus«ia, o

WHEN WE HAVE WON THE
WAR.

Wireless Amateurs Want to Moant
Thelr Hobby When Peace Comes.
To tHr Eorron oF Tue Sun—8ir; Ty

letter of “J. B. C." headed “Amateur

Radiography” brings back the days be-

fore the war that we amateurs used to

have our own radio telegraph stationa

The Oovernment has now closed us up

becauss of Oerman mples, who wers, no

doubt, operating stationa before ths war
and who now are unable to do se with-
out running & great risk of being dla-
covered. (L was neceasary that we closs
up and all the amatours realise the fact,
What we are afrald of ia that we shall
never be allowed to reopmm agaln,
Wireleas telegraphy has been the
hobby of many fellows for many years.

They have spont thelr monsy and time

In making and perfecting apparatus, and

& good number have profited by thelr

experience thua obtalned. W it not be

posnible to show the people in suthority
that by Allowing amateurs to oparate
privats statlons after the war they will
be encouraging not only a profit to us
but to other peopls as well? There are
hundreds If not thousands of amateurs
In New York city alone, and we want
assurance we will be allowesd to set up
our stations agaln when once more peace
relgna over the earth.
RouaNd W, PonrTmn,
New Yoax, July 6.

THE LAST ORANGE RIOT.

An Eyewliness Tells How the Miitary
Behaved.

To T™E BEoprron or Tun Bun—Rir: In
Tae Sun of July 6 sppears n letler on
the Orange riot of 1871, wharein the
writer says that he 4id not ses Colonel
Fisk with the Ninth Regiment on July
12, 1871,

The Colonel was at the armory most
of the night of the 11th, and bright and
early on the morning of the 12th, get-
ting the men ‘ready for the duty they
were called on to do, Befors the regle
ment marched out of the armory &
mounted policeman with his clothes (unj-
form) mnearly torn off him rode up
to the Twenty-sixth etreet entrance nnd
told the guard to send for Colonel Fiak.
The Colonel went downstalrs and the
pollceman told him W give orders to
stop his ferryboats runnlpg from New
Jersey an they were bringing over thou-
sands of rioters on each trip,

The Colonel returned upstalrs and
turned the command over to Lisutenant-
Colonsl Bralne. Then the Colonel, In
uniform, with a lght rattan cans In his
hand and a clgar in his mouth, went
out unattendad into the seething mob
on Twenty-sixth street and went to the
apern  house, Twenty-third street and
BElghth avenue, gave orders to stop the
boata and returned to the armory and
resumed command.

When the regiment marched out the
Colonel wis st it head and marched up
to Thirtleth street and Eighth avenus.
Then the COrangemen marched out of
thelr headquarters and the troops In col-
umn of companles ook up the line of
march down Bighth avenue,

The rioters from housetops, windows,
stoops and eldewalks threw bricks,
stones, stove lids and other missiles at
the Orangemen and troops, and many &
pistol shot was fired from the mob.

The Ninth marched steadily, notwith-
standing the curses and misslien thwown
at the men. and when the left Nank
company reached Twenty-sixth street
firing was taking piacs in the column
on the right where the Righty-fourth
Regiment commenced fAring at  the
crowds on the enst side of the avVenue.
Thin was taken up by succesnlve coms-
panies In columns, During this time two
compnnies of the :"::‘\'f‘fl'.]! Hegiment wers
on the west sidewalk of Elghth avenue,
They had orders to plek off anybody
froan ronds and windows on the eust slde
nf the avenue, but by some mlacnloulia-
tion on tha part of the Seventh boys
they fired at the mob on the east side
of the avenue, fAring through the ranks
of the Ninth and killing Huarry Page by
o bullet. Then the Ninth were formed
two companies at head of columin and
two in rear and three on each side of
the square In columna of fours, and the
Orangemen marched within this sguare,

The rioters ran along the sidewalk
fritent on  shooting  the Orangemen
through the fles of the Ninth, and (ol
lowsd 1t up well Into Twenty-third
strest, the police tracking and cracking
the head of each vioter that lurked on
the slde of the column.

The march led to Cooper Institute,
whore the Urangemen went into a bulld-
Ing, divested themselves of their regalia
wnd came out by another entrance, min-
gled with the crowd while the troops
marched to and fro, and the riot was
over.

(*nlanel Pisk was rushed by the people
from the east elde who trlad to get out
of tho line of fire, and was badly brulsed.
The men of the Ninth were not demoral-
vour correspondent wishea to
iden, nor were tho officers
vompelied to Knook up the rifies of thelr
Ihe General that ordered the men
to fire wae "General Impulse,” and the
result put an end to Orange riols in
New York clty.
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CaMitre O'RAFFENTY,
New Yorx, July 6,

A Defence of the Skunk Cahboge,

To T Boimon oy Tue In
the early spring the shunk cabbage id
almost the first beautiful greep promise
of summer Medicina uses it, animais
et It Why ot horreible &
nuatme A URalser fower” upon wo good o
eltlzgen? Then, too, don't think
akunk la too good o for the
Heast of Berlln” i3 I

New Yonri, July 8,
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Hen Tillman,

1A Fen ThHiman-—Pitchfork

Friond of the Wool Hats

And Oine Gallus man!

Meady to take,

And ready 1o glve,

Hiow for blpw-—

Lord, didn't he

Nioer s mad kn

A the ul Ha

Quicker te flgnte

With an eye alight

With the battle's Llaze,

Ol Hen Tillmun—1"Itehfork Den—

Tunk Nie Knockdownn,

And gt up ngain,

Hammer and tonge,

HBinw for hlow,

Loving the battle,

Howe'or it might go!

Ryre, he was not always wise

When he flung the gnge of baltls Aown-—

Fighting for the fight's sake, mora than
for the prize

Tut, now the ol warrior's wan his crown,

Lt un for a moment

aune b our ways

And wlve ta him

At the end of his days

A man's snlute—1Lto & Man AMONE MaAD—

Ol Ban THiman,

Plichfork Beal

Henl

(eI

Epwanp N, Teaun,
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THE NEW ELECTRIC LAMP
CONTRACTS.

A Customer Who Feels He Has Been-)

Unfairly Treated.

To ™an Eorromn or Tas Sun—fir: It
was & rather shabby trick that one of
the two most important elesctria light
companiss In the olty played on Its
oustomers recently when in announeing

the discontinuance of Its lamp service
contract It malled the following notice
to each of ita customers:

The company desires to announce that
on and after July 1, 1918, the supplying
of inoandescent lamps under the present
“lamp wservics” contract, whish includes
the furnishing of the first Installation
and subsequeni renawals of lamps of Arty
watts and larger at & charge of ons-bhalf
eent per kilowatt hour, will be dlacontinaed.
No charge will be made to present lamp
service cusiomers for the use subssguent
to July 1, 1818, of the company's lamps
supplisd to such customers under the prea-
ent “lamp ssrvics'' ocontraet,

If the notlos announcing the dlscon-
tinuance of the “lamp service'’ contract
kad besn malled about two weeks be-
fore the date mset for the discontinuance
it would have hesn perfectly falr to the
eurtomers. Then they would have had
ampls time to avall themselves of the
contract by which they were entitied
to a supply of lamps without having
to buy them outright. But instead of
adopting this policy the company timed
the malling of Its noticea so that they
reached the custometa on July 1. This
pravented the company's customers
from avaliing themmelves of the oppor-
tunity of procuring llghts under the
“lamp service” contracts The writer
recsived his notles at & P. M. on July 1.
It wns mailed Iate on Saturday aftee-
noon, Juns 29,

Another thing that makes It appear
that the late malling was a deliberate
act on the part of the company Is that
about nix weeks ago the writer, wishing
to avall himself of his “lamp eervice™
contract, ordered new lnmps through an
agent who called at hia residence, They
wers never delivered and the company
now refuses to make dellvery.

Ngw Yorg, Juiy 6. w. D

THE PATENT SYSTEM.

Is There Danger In Compnlsory Work-
Ing of New Devices!

To THE EpiTon oF TuE SuN—Fir: Re-
ferring to your editorial artlcle on the
United States patent sysiem, It can
undoubtedly be Improved, but radleal
changen should he made with caution,
The Patent Office ghould have better fa-
cliities, Including & more conmiste gys-
temn of Aling and cross-index!ng. Able
meon should be encournged to remaln In
the office, Inatead of graduating out into
privata practiee. By thesa moeans the
Issuing of o many questionabls or In-
valld patents onn ba avoided, which
would help to clear the atmosphera,

Compulsory working, however, should
be considered carefully. Tha patent
monopoly In given to the Inventor In
return for the disclosing of his idea, 1f
the reward s not attractive he may nnt
disciose his (dei, or even take the trouble
tr get one.  The publie receives the free
use of a patented idea at the end of
seventeen years, nnd while possibly some
one would have thought of the same
thing before that time, agnin possibly
he wouldn't If the iden had not been sug-
gested to him.

Compulsory working would tend to
disfournge the independent Inventor, as
he would face the piroapect of having to
give up the frults of his labor after
kaving exhausted all his  resaources,
Agnlr, where thers 18 anly one probable
custamer, the latter would only need o
#it under the tree and walt for the plum
to drog.

It compulaory working s adopted at
all a lberal interval should be adlowed
for the organization of o bhuwiness, A
atill better scheme is to provide for coms
pulsory licensing whoere the patent s
not worked after m certain period.

There is another aspect to this sub-
ject which in often overlooked. It 1a
diMeult or Impossible o get buriness
men to take up a radically new develop-
ment. unlese it can be adequately pro-
tected,  Full protection, however, often
Involven the taking out of severnl pat-
eats om eguivilent or parailel deviees,
gince the Patent Office permits only one
species of A getus Lo be covered [ one
patent.  Would you ln such a csse com-
pel the development and manufacturs of
all the devices, thus Increasing fixed
charges and sacrificing the advantages
of quantity production of any onn de-
vice? In that event many inventions
would ba passed by as unprofitable of
development.

The ndage of the gooso and the golden
egg may be somewhnt trite, but it ap-
pudes here, Geonae H. Giinaon,

Urren MoxTtoLam, N, J., July 6.

THE NEW OLD "SUN>*
A Planet That Like the World Grows
Better With Years,

To T Eoiron oy Tie
wos glad te read on Monday last the
editorial articie In THR SBuN entitled
“Two Yeara of Gratifying 'rogrens for
Tue Srx and THe Byexing Svs'

I have been roading Tue Scx, morn-
Ing editlon, for about forty years, never
missing & single Ixsue, I have read Tag
Sus in the samy way from s

I have wlwayw been dolignted

BuN—Ejr: 1

und - surprised to note thet Tae Sex
never lowt e original charncter and
favor: that while ft relaine this orig-
Inal Mavor L nevertheless  linproved
ronstantly ap the siears wont by

il Bux readers have alwiayve heen
afreald that "Tue Svs would loag this
vharacterlstic stamp wnd tore.  But the
event that we fenred has never hap-
pened

It |a the samo old Buy, with added

raya ahining from it, Long maey you and
your evening brother continue to shine,
Jonx Jenoun RooNET.

New Yong, July 6.

STAGES OF WALL STREET.

The Madlson Avenue Orlgin of Onee
Popular Conveyunces,

To e Lorror or Tux Suvs Ex-
oaptlun has bean tnkon by gentlemen of
mors venerable age and mollbwer moemo-
ries that | arbitrarlly sent a Fifth ave-
nue Ustage” down Wall street instend of
& Madison nvenue one In my article on
the old Cudtom House In Tuwe St'x

An Lhe nage I8 prbitrary I mway be for-
glven for falling inta modern practices.

Without galng Into the merits of the
objection 1 «hall coneede that these ob-
Jectors have the advantige of bhoth years
and retentivences of memors,

Fisviay Backerr.

New Yonri, July ¢

Sir

Tramp, Tramp, Tramp!
The Kalsor—Hands noross the ssa didn't

mscarte me, but Golt lp Himmuel! they have
thelr fest hersl  © |

L

INFLUENTIAL FACTORS IN

— — =
AN INVESTMENT

MARKET BESET WITH WAR PROBLEMS.

Some of the Constructive Developments Which Led to Broader Security Buying
Last Week—How the Banks Financed the Semi-Annual Divi-
dend Payments and Other Important Transactions.

By WILLIAM JUBTUS BOIES.

Buying of securities broadened last
week under the influence of many
constructive developmenta having im-
portant bearing upon future of
Investment conditions in this country.
These happenings were for the moat
part highly reassuring and related not
alone to the progress of the war
abroad, but to the extraordinary re-
organisation of industry in the effort
to speed up the military machine and
to safeguard American business inter-
ests from the perils incldent to an
extension of the Government's prico
fixing campaign. The launching laat
Thuraday of 100 ships, contributing
the largest tonnage ever put upon the
waters on & single day, emnphasized the
sucoess of the movement under WAy
to give this country the largest ahip-
building industry in the world

Influential Factors.

The Investment community Wwas
cheered also by the announcement
that 1,000,000 American soldiers were
in France and that others were being
shippd as fast as boats could carry
them. Action of the Government au-
thoritles In advancing the price of
copper from 28% cents to 28 cents &
pound also helped sentiment. The
situation was further strengthened by
the ease with which the banks met
the Iarge paymenta of the opening
week of July, which Is often a trying
period In the money market. These
ctogagements were flnanced without
disturbance, and while a good many
industrial concerns were known to be
in need of funds the really urgent
demands did not aggregate a large
amount. With this show of strength,
therefore, it was natural for Investors
to evince greater interest In the bond
market and to think about reinvest-

ing a portion of the $800,000,000 semi- |
nnnual dividend fund which was partly |

disbursed last week,

Financing the War.

Fresident Wilson's Mount Vernon
address efectively put a stop to the
rumors coneerning the possibilities of
an inconclusive peace belng agreed to
by thoe war wearled nations. The
President wns never more forceful in
stating the case for the Allles, and the
address had a good effect upon a ee-
curity market which, although dull,
showed pronounced firmness, The
banks oversubscribed the Initial offer-
ing of $750.000,000 of certificates of
Indebledness which the Treasury put
out In anticipation of the fourth Lib-
erty Loan offering in the fall, As scon
as this operation was completed a
second $700,000,000 issue was offered,
which will be promptly subscribed for
by 4 banking fraternity which reallzes
that the war enterprise musp be
financed ahead of everything else,

Changes of Five Years.

Quick absorption by ths banks of
puccessive §700,000,000 note [seues sug-
geets the extraordinary changes that
have taken place In American finance
ad m result of the war and the huge
financing 1t has made necessary. In
Reptember, 1013, a year befors the
European siruggle began, It was con-
sldered remarkable that the country’'s
bank mnote circulation should have

touched §7656.720,029, a level never be- |
Yet the banks think |

fure reached
nothing to-day of subscribing every
fortnlght for Treasury
amount equal to the outstanding elr-
culation of five years ugo, The na-
tion's banking resources are vastly
greater than they were then and the
muchinery for financing huge pay-
ments s more complete, The Federal
Reserve system has made avallaule
fuciliiles which were never provided
in the days of Independent banks and
gcattered regerves, One of the greatl-
st Lenefits resulting from the new
order of thinga has besn the creation
of & well organized discount murket
In the United States and provislon at
Washington of g strong Government
hoard to assume fAnancial leadership
In & crisis,

Federal Reserve Board.

Such protection s of the highest
Importance to the Investment com.
munity in time of war and in time
uf peave, The strength of the Federal
Reserve Hoard must te miintnined
and the board must be kKept free from
politles, No Governmen! board has
greater lnfluence, and the people ought
not to tolerate any change In its mem-
bership which ls actuated by politl-
cul expediency,  This bokrd has ren-
dered splendh] service to the country
in o distressing orisls, for those famils
inr with the difficult problems encoun-

teral four years ago will recall the

LOUIS THE PRODIGY.
He Reviews Modestly the Days of His
Triumphant Youth.

To T BEwnn oF THe SUN—Sir {}

fa n ureat fullaey In the minds of o
rublic that the fine arts—the creative
trlg—can bhe tsught while nd school or
#t the academy. Thera o foundation
mny be piven to these who life not to
the manner born or 1o thoke who st
the axe of yourg manhood suddenly
take It Into their minds to study et
Just with the ntention to uthilze their
cloverness for commercinl purposes AN
Mre. Itangborn atates, the poet, palntsr
and compoger ars borne  Minervallke,
rignt out of the cosmle erucible of
crention

Ag ilumeration thereto, allow me to
Btin my Hfe [n the line af the three
fitie Ares At nipe, although having

pusaed u four yenrs course in the kin.

dorenrton anid elementary school (pri-
vibed, oy natdral Inclination drove me
th drawing and water colors As
eriticlwe those eatly drawings dlrect

from nature (Aowers, &c.) 1 notice that
glready then | was A master of une
flinching directness of outline, of un-
Eulded gomposition, and, what s mont
unusunl, T showed abesolute observatinn
of values In linenr work and coloring,

This last quality s rarely attained by |
enn |

famous aged artistsa—nas any one
Irarn hy nnalyzing spome of the §$17.000
pidntings of nartists who have labor-
fously studled at the schools, hut are
not artists of the pumple The born
artlgt s equinped with every Item of
knowledge ut the starl, or arslves nat
innumerable means of sxecution intul-
tively., The next four years 1 passed,
at & real mchool in Europe, the general

notes of an |

al

splendid rellef measures undertaken
by the board at that time. It Ia of
great importance, therefore, to pre-
serve the personnel of this bvard at a
time when ainister Influencea are at
work to force the retiremant of one of
its strongest members.

New War Taxes.

The community hias been somewhat
reassured about (he new tax law and
the willingness of those in chargeof the
legisiation at ‘Washington to heed the
counsel of thoss who belleve that
the Government would make a serious
mistake If It Increased the tax bur-
den to a point where thsa prosperity
of businesa was imperilled. The sen-
sational charges of profiteering put
forth by the Federal Trade Board will
probably influence Congress to shift
the burden in some cases. If war
profits are to be taxed the burden
ought to be placed where It belongs
instend of increasing the tax on ex-
cess profits which are almost nevar |
war profits at all. This work should |
not be done In a haphasard way, for
the highest Interests are involved and
the hasty putting together of the pres-
ent tax law wnas attended with many
abusea. Most of the lirge corpora-
tiona have provided for increased taxes,
but the whole country in demanding
| intelligent action by the Washington
lenders who ara charged with the
drafting of the new law. In a coun-
try which already ralses through taxn-
tlon @ larger proportion of ita war
outllaym than any other belligerent the
effort should be made to dlstribute the
burden as equltably as possible and
not o ennct & Inw which may ruln
soms Iindustrdes and force others
greatly to curtall production. The de-
mand for such conservatism has been
o widespread that Congress will prob-
ably heed the admonition, Bhould {t
lgnore the experlence of the other|
belligerent Governments and mpose
heavy taxatlon upon n small propor-
tion of the population the result wauldl
be highly disturhing, The Investment
| community, however, Is taking =&
hopeful view, as the succees of the
war enterprisa will be largely in-
fluenced hy the putting together of a
conservative tax law,

Strong Trade Undertone.

The country s doing business cau-
tiously and In volume which Indirates
that many Industries will this month
ahow good galng over a Year ago.
The situation in this respect ls quite
extruordinary, slnce the statistics cov-
ering business mortulity show that the
avernge merchant s operating on the
safety first principle in the effort to
aveld the viciesitudes of a falling
market after the war ends. This cau-
tion {5 natural in a eltuation where
raw material I= commanding the high-
est average price on record and o
| Erewing shortage of skilled labor haa
| made (t pogsible for competent workers
|tn demand an unprecedented wnge
| The gpeeding up of Industry, especially
‘the war industries, has increased this
{confusion and made |t necessury for
Lusiness men to base thelr operallons
upon the day to day changes of u,
wiur market.

Financing Business,

Large advances are being made to
manufucturers engaged upon Governs-
ment work. These advances nt some
centrea have been exceptionally heavy,
|80 that an Immense amount of bank
funds {8 belng tled up in =uch opern-
tlons,  lleads of some Government
departments have been careful to pe-
cure the prompt pavment of such
bills. In other cases, however, settle.
ments have been deferrad, with the re-
sult that banke hnve hoad to muke
large luans to thelr customers pending

the suditing of the bills by the Gov- |

ernment, These delays have caused
freltation in some quarters, and ow-
Ing to high Interest charges some

contracturs had thelr profite cut ma-
terinlly, The Treasury ia expending
| about §50,000,000 a day for war sup-
plles for ta own account and for the
| aecount of our European aliles. Slnce
these outlays will probably increase
rather than diminish, efforts should be
made &t once to expedite the auditlng

of the bills covering work done for
the Government. If this {8 not done
It will be difMloult fur the to

hanka
Mnance mercantile borrowaer 4
the necommodat!o
in connection  witl
Preparations and
uf geneval trade
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DUt even then my
to my stedd I n
that iy wis bettap
of Lhe =luideriis “Why does no
L IR TR | “Hn They want
to Keep me thers Just for thelr pocket
book. ' AL unce 1 guit
St pursusd by the Inmne ureing of
permony to study under other manters, 1
decided ta try Van Lugipen, the grestest
Belglun Iandscapist AL Tiruxel 1 want
to him.  “1 have a cliss of ix wtudents
Wa lenve to-morrow for Audave, up in
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the
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the hills, thirty miles away.” 1 folned
the cluss, But wos o me  The mus-
teér, on seelng my work, exciainmed:
"I'm considered W best  ecolorist in
Belglum, Your latdseapes are better
Il!um mine, 1 ean't teach you. You ara
| my master."

This wettled my studying under man-
tars From my twenly.-second yoar 1
| rosolved, being acknowledged w muster
by the famous masters, to walk lire's art
road by myself,

one Wt

for Government bonda and contribg.
tlons to war charity, tha nitian'y
thrift fund {s steadily Incrensing, Sav.
Ings deposits at varloum contres jra g
record level and tho accumiilntiny Ary
growing in response to the Goyem.
ment's appeal for increased pulli; and
private economies. This s a good slgn
and shows that the allowance fo
luxuries |s decreasing In propartion
as the problems of war become more
complex. A slgnificant movement hys
been the tendency of Liberty Lown
subscribers to pay thelr instalmeng
in advance of maturity, In (his Wiy
many thousand small bidders have .
lioved the bankm of carrying the bondy
for them and made It possible for \he
lending Institutions involved to .
crease thelr advancea to mercantily
borrowers. This 18 the best posaibly
preparation for the next war logy
offering and means that the Liberty
Loan committees with thelr splendid
organization may experfence leas dqim.
culty in placing the next loan of
record size than they encountered fn
securing subscriptions for any provi-
ous offering.
been provided for through advancs
sales of Treasury certificates of |g-
debtedness, the bankers will be fresr
to bring out large loans for private
corporntions which have been peeys
tomed to appeal to July investors
The whole nation s learning ty de-
grees that spending money foollahly
means making other people work for
you at a tlme when Industries en.
gaged on war contracts are finding |t
very difficult to malntain & full work
ing force.

Mobilizing Labor.

There never was a time when labor
was as difficult to deal with, or when
it was as Important to increase the
country’s production. The War Labor
Board has done good work, as hav
some of the speclal commissiona which
have Investigated wage differencea iy
various parts of the country. The
Adminlstrution authorities have heen
successful thus far In preventing strike
disturbances. The great work of
mobilizing labor Yias been taken up in
[ m‘lrnt_lﬂr way, through the Instru
mentality of the recently organize]
War Labor Policles Board, which will
effect a proper distribution of workers
and make It less difficult for manu-
facturers engaged on Government con-
tructs Lo seciure the necesspry prm-
ductlon.  If this board eucceeds in
rolving the problem of continuous ser.
vice for competent workers it wi!l he
of great advantage in a country which
has been notoriously unsclentiflc ir
its dealings with lnbor. The altuntion
here, however, has presented fewer
difficulties than have been encountersd
in England, where the efforts to insum
cooperation between labor lenders, sm.
ployers and Government officials hav
caused many camplications,  Out of ¢
all, huowever, will probably develop ar
improved s¥ystem of labor distributior

| which will be of lasting benetit (o the

people,
Profiteering,

The chargea of profiteering made by
the Forelgn Trade Commission )
some unsettlement In 'Wall Htreet un-
tll the report wios examined in detal
This Investigation showed that the
wllegations were In mony cases 0o
specific and that the disclesures woul
not njure a large clasy of corpors
tlons which 1t was feared would s
seriously afMected, The chief dunper
|15 that the disclogures mny cause ro
sentment agidnet honestly  manage!
concerns, which, althouwrh handliing nr
immense volume of Government wors

| have not been puilty of profitecrine
|nl all, 1t is to be hoped that th
Senate will zift the charges in th
| offort to get at the Tacts and sn pre
vent the genernllzations econtained It
the report working to the detrimer

of that Iurge olass of <orporution
which huve dedlt with the CGovernten
they deal withh & privar
customer {0 times of rush work on
high manufactaring

us Wi d

CunLs.

War Confusion.

The whole world s so involved 1nwar
that +"hilie has come to bie the orb
wintey that is not belligerent or sor
tigaous to n belligerent, The cnpfusiot
ating new  problems for over:
rerent noatlon, and while soae of

are wory complionted amost of
thesn ure belng solved n W n
whivh will promote the rejpd'ioes
af the warlils Industry (0 oo 3 *
Bisly whin that s possitle 10t
mldst of all the confuston W !
Ud o pememiae that
the brlehtest spot Inoa wor 2
has larkely abindoned prod
IERLPHC IV e Rt e
AN L0 poetev ! ved the
oot s ogive L
Drosard &, it {
JHIEs - Ahel ml
Catitm Hix i wil
hey grow Into tat
teredd the orafis i
oot Evgn, {6 wae not el
made Shelivy the nuperiatis
Wit Lthe frresisti®Ble penlas
that madae m the poat 1
know, canno! be kept (n oo
1t I8 the game In the o
BAm negqualnted with o
O Witd Yelts aigo Wilt
Mr. Editor, they cannnt ger
mielody aut of t [ FTILTAITRR o
Wive Sl FaE e
Poder Then what 1= the
Litips, Whe he wWhe hias 1
Im the plhsaliite comm r
0 Pevthaven  ties L
hestnowell oh )
1 cotigeaer hiw
geting 1o ahiw Har
not toake nionptiot  The
s bax own moster s aml |
kil our of bBimself A\
had to folliow tha dictar
but on fnding Wimself o
he losked sbour bin
el il e e earrins
and everyihing N Ml 11
villnge has ever made W I
Vinel, n Moga:i
1 oM |
Bug Spirit of .
SEW Yok, July o
Identined,
The Quesn af Hearts, she
"-‘"'
“You are eertalnly u sugar Ar

remnrked wdmirlngiyy

After this financing has |

|




