
r

12

AMERICAN TELEPHONE
AND

TELEGRAPH COMPANY

1 CONVERTIBLE BONDS
DENOMINATIONS, $100. 500, $1,000

TO YIELD ALMOST 7

CONVERTIBLE INTO STOCK AT 100

We hate prepared a letter on the above

Unite of bonds which tee shall be alad to

tend you on request.

Thi Utter includes more than a dozen

tztraclsfrom ttatementi made by Theodore

tf. Vail. President, in regard to the

Company.
One of these extracts is as follow
"H book value or riant will

attest all Interest and s dividends on
outstanding capital."

KIDDER.PEABODY&CO.
IIS DEVONSIUBB ST.

BOSTON
17 WALL ST,
NEW YORK

New Epoch

In Motor Stocks
Effect of Curtailment of Pleasure Can
Commercial Vehicle Profiti
Past and Future Status
Market Position

These pointi are discussed in "The Fututt
ef the Motors." an interesting treatise

which also includes analyses of

Ooaaral Motor Chevrolet
Maxwell Motors Sturtabakar
WUlys-OTtrUn- d Chandlar

Ask for Circular K.

Cnrrftj & (En.,
Specialists In Motor Securities

40 Wall St., New York
Buy War Savings Stamps

GLOBE OIL CO.
Dividends being paid at the rate of

18 per Year, payable Monthly
76 Producing Wells
No Bonds or Preferred Stock
Daily Production about 1700 Barrels
PRICE $1.25 PER SHARE

Send Sot detailed Circular .S.

Farson,Son&Co.
Members New York Stock Exchange

IIS Broadway New York City

J. K. Rice, Jr. & Co. Buy & Sell
Borden's Farm Products lt Pfd.
Born Hro. Ice 1st 2nd Pfd:
Delaware, Lack. & Western Coal
Jos. Dixon Crucible
Famous I'laTers-l-Ask- y Corp.
Federal Sugar Com.
Freenort Texaa Co.
Guaranty Truat Co. Stock
Leldgh Valley Coal Balm
Lone Star Gas Mock RUtbto
Midland Securities
National Fnel Uaa
National Uberty Insurance
Porto Rlran-Amerlr- Tobacco
Remlnjrton Typewriter Stocks
Singer Mfg. Stock
Texaa Pacific Cool at OU

J.K.Rice,Jr.&Co.
(Pfconea 4000 to 4010 John. 31 Wall St., N. T.

Pacific Tungsten Co.
An active producing

property in Nevada
. Circular on Request

J. Robinson-Duf- f & Co.
Mtmbtrs Nets York Stock Exchanfe

61 BROADWAY
Ttl. 8700 Bowling Green

Hughes & Dier
Members of

Philadelphia Stock Exchange
Chicago Board of Trade

STOCKS BONDS
GRAIN

115 BROADWAY
NEW YORK

Philadelphia Office 1435 Walnut St.

Bonds for Investment
Harris, Forbes & Co

Pin Street, Corner William

NEW YORK

Pacific Gas & Elec.
Bouaht Sold Quoted

H.F.McConnell&Co.
Members Xev York Stock Exchange

25 Pine Street. New York Tel. 6064 Jchr

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar St., New York
Chlcaco Philadelphia Buffalo
Boston Baltimore London

Central Trust Co.
Union Trust Co.

are now merged and known as

CENTRAL UNION TRUST CO.
of New York

80 Broadway 54 Wall Street

Cnatoni Ilouae Receipt,
Receipts for dutleo at the Custom

Slouse yesterday were $475,626.11, of
which $145,571.37 was for merchandise
withdrawn from bended warehouses and
$329,954,74 for recent Importations.

', Hf . j. hia J'

FINANCIAL NEWS

AND COMMENT

Wall Strcot MarkctBcmnins
Unchanged Over Earlier

Part of Wcok.

RAIL SHARES EXCEPTION

Trading Lacks Stimulating In-

fluence Money Con-

tinues Firm.

There was no variance yesterday In
the) professional aspects of the dealings
on the Stock Exchange. Trading was
scarcely more active than on Tuesday
and price changes were hardly ana sig-

nificant. If Indeed such a term could be
used to characterize any of the cur
rent series of markets. The general
undertone may have been somewhat
weaker, but tho narrow range of prices
meant nothing more than a continuation
of the expectant attitude which Wall
Street began to register during the lat- -
ter half of last weel: In anticipation of
tho renewal of the German offensive.
There was no fresh news to provide the
speculative element with Impulse to
move stocks either way, with the result
that the market turned to heaviness In
the nnal hour after fractional gains. Tho
railroad shares were an exception to this
rule, holding well throughout the day.
Although the action of this department
Indicated clearlv that all that wbh
needed as a stlmuuB to an expansion of
activity was an announcement convey'
Ing the favorable attitude of railway ex
ecutives toward tho nnal contract,
traders naturally were disposed to do
little In the absence of any lUfinlto
action on tile agreement.

Tho failure of the day's events to pro-

duce anything which might have been
eniecteil to Interest Wall Sweet left the
speculative community with little to talk
about except the railroad contract, sen
tlment In this connection, however, wns
Inclined to be more favorable toward the
latest draft of tho contract-tha- n on the
preceding dav among the railroad ex
ecutlves as well as among the trading
fraternity. While there was no Intima
tion as to what might happen at
row's meeting, It Is believed that senti
ment has now drifted sufficiently m ra
vor of the agreement to assure approval
hv nractlcallv all of the principal ran
road presidents. Tms or course woum
avoid, the roundabout way of placing It
in the hands of the President and would
he more nloaslng to every one concerned,
There wns little else t Interest tho
Street. Rumors of an apprehensive char
actcr concerning the renewal of the Ger-

man offensive wore floated freely, and
undoubtedly went a long way. toward
producing some of the weakness In the
last hour, but outwardly they appeared
to have no more foundation, so far as
the starting of the drive was concerned,
thiin nnv number of other rumors which
h.ivo heen manufactured this week to
servo the purpose of the professional
lienm.

The nrinclnal weakness In the last
hour heran in tho tobacco shares. Trad
ers annarentlv finding that their efforts
in this particular group met with suc-

cess extended their operations to the In
dustrial department ana me bibci iiit
The result of their operations, however,
was not marked except In the tobacco
and specialties. The steel shares receded

n nveraee-o- f about a nolnt on a small
volume of trading, closing about the low
for the day. There was a little more
pronounced weakness among some of
the motor shares, based on the fore-

casts of the heavy tax on passenger au-

tomobiles. But the rails and the ma-

jority of individual Issues held fairly
well to the finish. American Can and
Continental Can were strong features.
In the railroad department there was
quiet Investment buying throughout the
session, and although few Issues sus
tained early gains to the closing, tne
average losses In this group were con
fined to tho fractions, ine lnvestmeni
list was quiet, with little or no features.

The money market was again un-

changed, call funds ranging from 6 to 6 V,

per cent, all day. The explanation of
the continued firmness In money appar
ently Is to be found In withdrawals uy
the Government of lareg amounts irom
the New York depositary banks. There
was a withdrawal on Monday and there
will be one which probably
will be the last for some time and which
will probably mark the beginning oi
easier money rates, according to bank-
ers. The foreign exchange market was
generally firm, but Swiss francs aecnnea
fractionally. Particular firmness was
shown by guilders, pesetas and Denmark
kronen.

High
Low
Last

MONEY AND. EXCHANGE.

vied Loans.

Renewals
Year's high 6

Year'e low

CALX.

All Industrials.
Per cent

All IndUTtrlali.
High

h
64

Tear's 6

Year's low 24
Mixed Loini.

Kiii dars.. ..5vtflii sixty days
Ninety iiays..,.is.u iunr on
Pour 5i64 I'our months
Five .. live raontns
Six months six months

TIME LOANS.
COMMERCIAL

Prune JWlsisix montns.ll I -Jieceivauie. i wiun
Sixty days ITnree to six
Ninety day months

cam
f

t"Y.

' ACCEPTANCES.
days.

member
bank if, 4V4 4V4 4A 4A 4

n o n- -

member banks. (H A Hi 4Vi 4H
Ineligible banke

bill 444 6H 444 6V4 4

CLEARING HOUSE STATEMENT.
House exchanres. J5S(0,7W,S1 ; bsl.

since,, 157.011.699: credit bal-
ances, 82.002.880; reserve credit bal
ance, 1Z7.305.33I.

DOMESTIC EXCHANGE.
Boston, par; par; St. Louis. H

10c. discount oiu; oan rranciaco, par;
t!3.?t premium; Cincinnati, Min-

neapolis, 10c. premium.
PRICES.

n.e .liver In York. OifflH.l
price), unchanged; price, Including
premium, luiwc yiicuaiigra; in lyOndon,
41!td., nutuiu uuusra, 7fC, un.
chanred. ronKIQN WTCHANaB- -

Prer,
Demand... 4.'&ri 4.5rV
Cable 4"iV 4.7SA
May .7UiS.71Vt 1117,

Francs..
Demand.,
Cablea....
May

Normal
rates

of exch
4.fCf.
5.1826

10.70S
4'.'.tt
4M1

6.1S!t
40.34

r.:.w
16.79

19.295

:.io

1.0304
5.1M1

RAT.

Tilth,

cult i.tni c.6s
5.71!ieJ.71 lt7 C.taUOS I1U

China
Ilonxkonsr
Shanghai

Greece

India-Calc- utta

Japan
Yokohama ,....

Russian (nominal),,
Scandinavia

Stockholm
Copenhagen
Christian!

Spain
South

Rio
Buenos Ayrrs...,
Argentina (gold).

switsenana

en days..
90 days,.

H
Low
Last H
Renewals

hifta

months..
months..

PAPBR.
Indorsed

..win.

todays, todays. 19
Bid. Aak. Bid. Ask. Bid. Ask.

Eligible

Eligible

Clearing

Federal

Chlcaco.
Mon-

treal. par;

SILVER
New tMic.

business

uncnangru,

swim- r- Last. close
75,V 4.7JA

4.7SA 4.74A
.. .11S.7UJ

Low. Last. close.
8.71,'. e.71A I1.71A 6.71A

e.soji
I

Sterllnc- -

I'arla

Holland

Italy
.

America

Ycsterdaj'e Cloao
uetnana

or checks. Cables,
4.76A
6.71A

70.CO

116
20.03

M.T1
1.11

13 00

S5 M
31.10
31.40
27.4$

24.16
4I.6S

S3

I97K

Per

TIME BILLS ON LONDON.

4.71A

7.es
us",

:0.0s
(Hi

e.71
1.90

t3'A
U.

KID
11.10
11.10
27.C6

24.76
44.75
91.60
3.94

vanxers commercial..... 4.73UIM day 4,71V.... S.7044 00 OIJ 4.701,

July 10, 1918.

Days sales 296,872
Year to date 76,626,497

Closing. IDlr.l
nid. Ask. n l.l
16
40W

3H
ITe

33 U
88
70tt
48
93
84 U
70
17
77
30
64
66W

7
43
7894
68H

lll'i
109
129

99
96

161
58 U
24
18H
67H
84
9Hi
64
66
94W

105
82
38U
75
23
13
12 U
2S4
18

147
68
34
56
43
761,
92
24
63
75
39
30
46
32
10
71
42
66
31
81

160
67j

7
25
15
82
32
22
89
28

146
165

90
82
43
96
66
59

125
63
27

100
304
35
18
33
83
80
27
55
21
51
99
95
29
52
10
88

5
23
54
18
51

4
20
72
3S
21
87H
37
11
43
45
14
3C
28
39
60
36
66

113
60
98
24
91
92
12

7
19
32

84
24
62

106
45
19

150
63
10
10
73

122
70
99
48

123
123

69
105
105
110

82
49
71
10
42
26
14
21
62
42

9
19
60
35
65

17
41

3
2

33
91
71
48
94
85
82
17
78
30
64 V

67
7

46
78
69

112
110
129H
100

165

68l
25
19
67
85
91
55
67
94

105
82
39
90
23
14
12
29
19

14S
68";
34
57
43
76
93
24
64
75
40
32
47
33
10
72
42
66
32
81

164
57

8
26
16
33
33
23
90
29

148
156

91

32
43
97
56
69

127
65
27

101
30
36
19
33
84
S3
29
65
21
52
99
96
29
52
11
89

5

23
65
19
52

6
20
72
39

87
37
12
44
46
14
37
29
39
51
36
67

115
61
99
24
91
92!
12

7;
19
32

84
24
62

110
45
20

151
64
13
12
77

122
71
99
60

126
124

106
105H
111

Am Rra

60

82
50
73
10
42
26
15
22
63
42

9
19
62
37
56

3.60
6

'e
6
7
7
7

10
7
8

20
6

50c

3!
51

3
5

3

3

61

10
4
8

8
16

6

A U Mil..
A A D Mfg pf 20

Tow.... 171
Atlas I'ow pf i
Bab fc Wit. ..Ill
niisa. E W...I75
RIISS. E W pf IS
Csn FaF. .144
Carb Steel ...111
Carb Stl 1 pf 91
Carb Stl pf 71
Colta 63
Du P P new.!75

Kale.
100 Advance Humcly
200 Advance. Itnmely pf

1100 Alaska Gold M
10600 Alaska Juneau (I M
1300

100 Am Agrl Chem...
100 Am licet Sugar

20900 Am Can
400 Am Can pf

' 1700 Am Car & Foundry
200 Am Cotton Oil pf

1100 Am Hide & Leather
400 Am Hide & Leather pf...
400 Am Ice
100 Am Corp..
800 Am Locomotive.
100 Am Malting
100 Am Malting 1st pf

1400 Am Smelt & Rcf
3900 Am Steel Foundries

100 Am Sugar nef
100 Am Sugar lief pf

18500 Am Sumatra Tobacco....
lOOJAm Sumatra Tobacco pf

lsio Am Tei & Tel
100 Am Tobacco

2500 Am Woolen
900 Am Writing I'nper pf
600 Am Zinc, L & Smelt..

2000 Anaconda Copper
1300 Atcti. Top & Santn Fo...
7900 Baldwin Locom Works..
1700 Baltimore & Ohio.'..

100 nnltlmore & Ohio pf
200 Barrett Co
300 Bethlehem Steel 8 p c pf

3800 Bethlehem Steel B
200 Brooklyn Rapid Transit.
100 Brooklyn Union Gas
500 Booth Fisheries
300 Bruns. Term &R II

1100 Butto Copper & Zinc...
400 Butte & Superior Copper
100 California Petrol
900 Canadian Pacific

Leather ex dlv..
4001Cerro do Pasco Copper. .

& Ohio
SOOIChl, Mil & St Paul

2.00
600;

4600
2300

300
500
200
600

1200
100

1200
2700
2000
2000

200
100

6200
300
200

1400
200

52
100
100
300:
100

1000
900
700
400
200

3300
900
100
100

2200
11200

1100
2300

100
1900

200
200
600
900
600

Chi, Mil & St Paul pf . . .

Chi &
Chi, n I & P
Chi. It I & P 6 p c pf
Chi, K I & P 7 p c pf
Chlno Copper
Clev. C, C & St Louis...
Col Fuel & Iron
Columbia Gas & Electric
Con' Interstate Cal Mln'g
Continental Can k

Corn Products Kef....
Crucible Steel Co
Cuba Cane Sugar
Cuba Cane Sugar pf..
Del, Lack & Western....
Distil Secur Corp. ..
Dome Mines
Elk Horn Coal Corp,
Erie
Erie 1st pf
line 1st pf

Erie 2d pf
Fisher Body Corp pf . . . .

Ga.ston W & Wlgmore...
Gen Electric Co ,
Gen Motor Con'
Great Northern pf

Northern Ore ctfe,
Haskel & Barker Car....
Illinois Central
Inspiration Con Copper.,
in i rii v.u.i pi ......
Ttit T!flri-..l.- r nf V T '

Int Harvester Corn '

Int Mer Marine
Int Mer Marine pf

Nickel
International Paper
Kansas City Southern...
Kennecott Copper
Lackawanna Co...
Laclede Ons of St L
Maxwell Motor
Maxwell Motor 1st pf....
Maxwell Motor 2d pf

100'May Department Stores..
5700 Mexican Petroleum

200 Mexican Petroleum pf....
500lMlaml Copper

Steel & Ord..,
400 Mlnn,& St Louis new.
200 Minn. St P & S S M. .
300 Missouri, Kan & Tex.

10600 Missouri Pacific
100 Missouri Pacific pf....

Conduit & Cnble
lOOINntlonal Enam & Stamp.
100Nat H n of Mexico 2d pf.
300!Nevacla Con Copper

3100'N Y Central
2600'N Y, N H & H

200 IN Y. Ont & West
Pacific

900 Ohio Cities Gas
100 Ontario Silver Mining ...
200 H It
900 Peoples Gas, Chicago ....
300 Pere Marquette
100 Pere Marquette pf
600 Co
300 Plerce-Arro- w Motor
200 Coal of Pa ex dlv. ..

1600 Pittsburg & West Va
100 Pressed Car
100 Pullman Co

1100 Railway Steel Spring ...
100 Railway Steel Spr pf s 10
700 Ray Consol Copper

10300 Reading
6500 Republic Iron & Steel....

300 St Louis & San Francisco
1600 Seaboard Air Line

400 Seaboard Air Line pf
1600 Sinclair OU & Ref

100 Sou Porto Rico Sugar rta
700 Southern Pacific

6210 Southern Railway
300 Southern Railway pf
100 Standard Milling Co
300 Studcbuker Corp
900 Tenn CoppcrWfe Chem

1000 Texaa Co
4700 Tobacco Products

100 Tol, St L & Wpf
600 Tol, St L W Pf T C ctfs
100 Union Bag & Paper... .

1800 Union Pacific
100 Union Pacific pf

2800 United Clgnr Stores . . .
100 United Drug Co 1st pf .
200 United Fruit Co
200 U S Industrial Alcohol.
600 U S Rubber
800 U S Rubber 1st pf

61600 U S Steel
200 U S Steel pf
100 Utah Copper
400 Va-Ca- Chemical
200 Va Iron, Coal & Coke..

7500 Wabash
3000 Wabash pf A
2500 Wabash pf B

400 Western Maryland ....
100 Western Paciflo
200 Western Pacific pf
200 E & M..
300 Wheeling & Lake Erie.
900
400 Wilson & Co
200 Wisconsin Control ....
700 Pump . . .

Note
unless range.

AND

Anna...

Great

Did. Ask. I Bid.
21 a niKastern m

flump s I.. 43
SO B A I pf 80

Pow
9IHerc pow pf.250

lUIHop-Atle- n

pf, 2
...,130

pi.. 97
Penn S Steel.. 54
ScotIII Mfsr...4M

Thomas Iron.. 26
winch 11 A. .700

Ir. 40

AT

Aak.
91
(0
a

3
S

CO

33

u

$11,000 We It. Jenkins Co. 1 bonds, due
1933; 10 of 1100 each and il of 11,000
each 11.000 lot.

16 ahar.a 6prlntfleld Mlntngr
pf.

10 (hares SprlnirWd Coal Minim
com. 15.

100 aharea
pf. II per share.

241
253

126
101

465

ta

Co.

Co.

Oil

THURSDAY, 11,

NEW STOCK EXCHANGE PRICES.
Wednesday,

1918.

Mfg

International

200lCentral

300lChesnpeako

Northwestern

International

Steel

ISOOlMldvnIe

2100iNatlonal

900lNorthern

Pennsylvania

Philadelphia

Pitts

Steel

Westlnghouse

Worthlngton

17
41

3
2

33
90
71
48
94
85
78
17
77
30
64
67

7
46
79
69

111
109
134
100
96

160
68
24
18
68
84
92
64
66
94

106
83
38
80
23
13
12
29
19

147
68
34
57
42
75
92
23
63
75
40V
32
47
82
10
72
41
68 V

31
81

162
67

7
25
15
33
32
23
89
29

146
157

91
32
43
97
56
60

127
64
28

103
30
36
18
33
84
82
30
55
22
52

100
96
29
53
11
88

5
23
56
19
51

6
20
72
38
21
87
37
11
44
44
14
37
29
40
61
36
67

114
60
9S
24
91
93
12

7
19
32

4

84
23
62

110
45
20

160
61
11
10
75

123
70

100
49

124
124

0
105
107
111

82
49
71

"
42
25
14
21
63
42

9

20
61
36
66

1917.

BTiK:
eat.
17
41

3
2

33
90
71
49
94
86
78
17
77
31
64
67

7Vi
46
79
70

111
109
136
100
96

160
58
25
18
68
85
92
55
56
94

106
83
38
80
23
13
12
29
19

148
68
34
57
43
77
92
24
64
75
4UV
32
47
33
10
72
42
68
32
81

162
571

7
25
15
33
32
23
89
29

146
157

91
32
43
87
65
60

127
64
28

103
30
36
18
33
84
82
30
55
22
62

101
96
29
63
11
88

5
24
56
19

5
20
72
39
21
87
37
11
44
46
14
37
29
40
51
37
67

114
61
98
24
92
93
12

7

19
32

4

84
24
62

110
45
20

151
64 Tb
11
10
75

123
70

101
49

124
124

105
107
111

(Quoted on
Name.

&

51!

60

82
49
71
11
42
26
15
21
63
42

9
20
61 Vi

86
56

eat.
17
41

3
1

33
90
71
48
94
84
78
17
77
30
64
66

7
46
78
68

111
109
129
100
96

160
68
24
18
67
84
90
64
56
94

105
82
88
80
23
13
12
28
19

147

34
67
42
75
92
23
63
73
40
32
46
32
10
72
41
66
31
81

162
67

7
25
16
33
32
23
89
28

146V4
155

91
32
43
97
55
59

127
64
27

101
30
35
18
83
84
82
27
55
21
52
99
96
29
52
11
88

5
23
56
19
61

5
20
7"
38
21
87
37
11

44
44
14

I
37
28
39
51
36
67

114
60
98
24
91
92
12

7
19
32

4
84
23

2
110

45
19

150
63
11
10
75

122
70
99
49

124
124

69
105
105
111

82
49
71
10
42
25
14
21
63
42

9
19
60V
36
56

t

tt
19IK-2-

A
4,'hg-- X

Chi, R Isl h .
Ht L & N O

St 1911-2- 9

A 1922
1911-2-

A
1911-3- 0

Mo, A

nm jura
N Y N H Usrt .

Air

Clos
ing
17
41

33
90
71
43
94
84
78
17
77
30
64
66

46
78
68

111

129

b

3
1

7

96
160
58
25
18
67
85
91
54
56
94

82
38
80
23
13
12
28
19

68

636,600

34
67
43

92
24
64
75
40
32
46
33
10
72 V,

41Ti
66
31
81

162
57

7
25
15
33
32
23
89
29

146
155
9t
32
43
97
65
59 Vi

127
64T4
27

101
30
35
18
33
84
82
27
55
21
52
99
96
29
52
11
88

5
23
56
19
51

5
20

21
87
37
11
44
46
14
37
28
39
6
36
67

114
60
98
24
91
92
12

7
19
32

4
84
24
62

110
45
19

61
11
10
75

70
99
49

59
105
105
111

82
49
71
10
42
25
15
21
63
42

9
19
61
36
56

'2

Odd lots. Odd lot transactions are not recorded separate line
were made prices outside the regular full lot

STEEL STOCKS.

Atlas

steel

Boip
177lHero ...2(9

(S'llop-Alle-

75Ntles-B.-

isoiNUrs-u--

Woodward

BECTJIUTIES AUCTION.

Coal
30.

Knickerbocker-Wyoming-C- o.

THE JULY 1918.

YORK

Wlllys-Overlan- d

ORDNANCE

SUN,

Baltimore

696,500
106,293,100

RAILWAY EQUIPMENT BONDS,

percentile bssls.)
Mstnrtty.Rste. Dld.Askeil

lnio,..lVll-Z-
Hull Rnch Pitls...l01s.xi
Canadian I'aciflc
Chesapeake Olilo,...l(lJ.r7

N'western,, 1911-2-

Pacific. 1IIS-2-

Chi. Ull-2-
Chickasaw Redntog... 1911-2- 1
ClcTe, C,CA L..
Delaware Hudson..
Erie Railroad
Illinois Central 1911-2- 1

Loativilla NashTtlls.lOU-23- ,
Michlran Central,,,.

Kansas Texaa.1911-2-
Missouri Pacific ,1911-2-

6.15
4H 6.40
4H 6.25

6.90

S.OO

(M
4H 1.23

6.(0

6.00

Mobile A 1911-2-

iraiirai. ,ivu-3- s

Norfolk A Western.. 1916-2- 4

A .1918-2- 3

Penn Gen Frelrht, .1911-2-

Srabesrd Line... 1913-2- 6
Sinclair Refining- 1913-2-

Southern Pacific 1911-2-

Southern Railway.. .1918-2-

Union Tank Una. ,.1911-2-

109

100

106

147

14

i
4'1

1916.

87,662,979

76i

Hi

150

122

124
121

Net
Chanr.

4- -

"
4

"

'"

1

5

3

1

1

3

1

3

4--

1

1

2

1

2
3

,

'

1

u
3

In
sales at of

6.1b
44--

iS
4U-- 6 90
6 6 00
5
6

4H-- i 6 0)
6

5
S

Ohio
4H6

51

4V.--

1.

"

214

7.00
7.00
6.10
6.25
6.99
6.40
5.85
7,(V)

7.60
C.IO
6.16
4.W

1

1

1

1

1

1

1

U
1

1

6.8S
6 65
C.IO
6 75
5.50
6.20

GOSSIP OF WALL STREET.

Waiting on the War,
It Is a waiting market. This summa-

rizes yesterday's session, which was un-
changed from those of previous days
only by more pronounced weakness In
many Issues. Steel common, the to-

baccos and one or two other groups were
soft, though there wis nothing on the
surface to explain the softness. The
opinion of traders In that with the pos-
sibility of fresh military movements In
tho immediate future there is no incen-
tive for operations either way. The
bears know this feeling In restraining
buying nnd are endeavoring to tako ad-

vantage of the lull In market events with
some sll;bt success. A few specialties
advanced, but when the general list
started down In tho final trading they
receded In sympathy.

I 50
7.00
600
6.75
6.10
6 50
6,50
6.75

00
6.00
601)
6.7S
6.60
6 00
6.40

00
7.011
5.60
6.75
(.00

A Fair Document.
i iiB ruiii uuu column as pruuru in

Tub Sim Is a Just and fair documental
said a prominent railroad executive yes-
terday, "and those roads which have
been properly managed havo nothing to
fear from Its enforcement. It la my
opinion that this Is tho contract, with
poRslbly a few minor changes, which
wIlL be officially accepted by both the
roads and the Railroad Administration."

The Com Chewing; Squad.
How long it will take the British

army to consumo the 57,000,000 sticks
of American gum contracted for by the
KnKllBh Government has not been figured
out, but It U said that after months of
patient practice the British Tommy can
almost keen pace with a native Yankee
oven with a gas mask on. The art of
spearmint chewing was not an easy one
for the English soldiers to master, but
after King George set tho example the
army took to young America's favorite
confection In a aerlous way nnd now
Indulge like old timers. The gum order
placed with the American Chlclo Com
pany by Great Britain was for nearly
C0.000.000 sticks and cost $350,000,
compiring favorably with some of the
other war orders placed wltn American
concerns. As this only gives about
twelve, sticks to each eoldler repeat
orders are expected, for at least half
of this would be consumed In practice
work.

To Pay More Promptly.
Thnuch the money situation han little

Influence on present market conditions. It
Is interesting to note that the Govern-
ment plans to audit and pay its bills
more promptly, which will permit those
corporations engaged In Federal work
to maintain larger balances on deposit
with banks. In fact this would mean
that withdrawals of balances from tne
banks will be practically offset by the
redeposltlng of Government funds. This
method Is now being worked out

Reserve officiate, and was brought
to mind by the checking out by tho Gov-

ernment of large amounts of its deiwslts
In New York banks on 'Tuesday. Fur-
ther withdrawals y will absorb
practically all of the remaining funds
secured by income and excess profits
collections, and It is hoped that the new
syftem of Government payments will be
adopted promptly. Another curious side-

light on money conditions is that despite
the general hardening of funds there
has been a liberal supply of time money
all this week nt 6 per cent. But the
stock market Is much more Interested In
the war news than money supplies at
the moment.

TJalng; Women Workers,
American Can persisted In moving for-

ward In spite of the distinctly down-

ward trend and was one of the few Is-

sues to show a net gain on the day. The
rnly explanation for this seems to be
that the large holders are not willing to
release stock at this time, when tho
company's earnings are so big. One
fact In connection with tho Can organi-
zation which has escaped general notice
Is that Us plants are not affected by the
current labor shortage, as the majority
of their can products are produced by
mechanical processes which call fot
comparatively few workers. This Is es-

pecially true of its factories engaged In
manufacturing tin cans used for talcum
powders and allied ptoducts. Women
workers are employed In largo number
on tha company's war orders, which
eliminates labor difficulties in these

The Ilnnka nnd Certificate.
"The marvellous manner In which the

banks of tha United States did their al-

lotted work In meeting Federal tax re-

quirements has relieved public and bank-
ing anxiety as well with reference to
the ability of the Institutions to take
care of the billions of dollars' worth of
Treasury certificates which must be sold
prior to the Issue of the fourth Liberty
Loan In September or October," observes
the Financier. "Whether wo figure the
national Income at $50,000,000,000 or a
larger sum, It Is still true that the cer-

tificates to be disposed of In the next
four months will tako an uncomfortably
large percentage of the national surplus.
The demand will be met willingly. Prob-
ably If Its meaning were better under-
stood, people would appreciate Just what
must happen between now and October
If the certificates are to be absorbed, as
they must be."

Commercial Needs Secondary.
After pointing out that the banks can-

not loan to tho Government and satisfy
other requirements nt the same time, tho
Financier says : "Tho truth of the mat-
ter Is that ordinary business must cur-
tail and readjurt Itself while the Gov-
ernment Is reaching out for the things It
needs to carry on tho war. Commodities
and men are embraced alike In this
requisition. If banks are unable to buy
certificates and make commercial loans,
then they will have to sacrifice the lat-
ter. Naturally this will Interfere with
business ; in many cases it will work ex-

treme hardship. Particularly will this
prove true when the price level Is so hlfth
and more working capltnl Is needed to
complete transactions. The only conso-
lation Is that for the time being the
Government will have the market to It-

self. It will thus be better able to ob
tain Its requirements and at a lower
price than might obtain were everybody
allowed to borrow as before anil com-
pete for commodities. The one point
which the Treasury should watch with
care Is that the funds which it Is about
to make the banks produce are not
drained from the centre of origin. In
many cases this can be avoided by rede-pos- it

or local expenditure. The banks
on their part should give notice to their
commercial customers of the stringent
period now beginning. Otherwise com-
mercial Interests are apt to find them-
selves In an unpleasant predicament
later on."

MISCELLANEOUS STOCKS.

Bid.
Am Chide.. 30
Am Ch pf. CO

Am M A P. 75
Am Ti ro P. 35 Vi

Am T P pf.80
A I) T N J. 65
Alias P C. 26
Barnh Bros

Attpln 1 p 73
Bsrnh Bros

A Spin 2 p 70
Bor C Milk. 94

Bor C M nf 90
Bush T pi. 50
Celluloid ...111
Chllds Co. . 67
Chllds pf... 84

Col Grapho. 60
Col Gr pt.. 65
Crk W nf... 90
D L A W Co.165

Ex dividend.

Ask.
13
65

33
84
60
35

10

Flour,

t v

Bid.
Orsy NT... 4

Hock V pr kVi
Int Silver nf ..
Lima, LoopfTC
Mien ijmi?., ..
Mich L pf.. 11

Nat Casket.. 93
N J 7. nw at.2)
Otla F.lev ,. 46

Otl Kiev pf 71V4
Phelps I) ..263
Pratt A W p 93
Rem Trpe. . 16

item i i pi n
Rem T 2 nf C3

Ry Bak Pdr120
Ry H P pf. to
Sat 0 II A L 55
Singer Mir .167
Wen C Kerr. 63
W C Kerr pf 71

MlnnenpnlU firntn Mnrliet.
MirTKKAPOi.i s, July 10. Corn,

yellow, $1,05SH.75. Oats, No. 3

76077c.
$23.90.

iV

cents loner.

Ask.
8

10
74
83
17
21
IW

233
60
71

275
98
17
S3
66

130
91

60
172

66
SO

No. 3

white,
Bran,

BONDS IN NEW YORK STOCK EXCHANGE.
Wednesday, July 10, 1918.

1918. 1917.
Day's salts $4,990,000 $2,905,000
Year to date 774,264,000 604,332,000

RANGE BONDS.

U. S. Liberty 3 99.62 99.66
U. 8. Liberty 1st 4s 94.06 94.06 94.00
U. S. Liberty 2d 4s 94.04 94j08
U. S. Liberty 4s 96.04 96.00" 96.96

United States Government Bonds Transactions.
CS Liberty IHs
lnO0O..,go.ei
iooo ...nn.M

274000... 0 0.M
(11000.. .,00.14
r.oooo.. .oo.i
XIPOOO.. (10.M
177000... on.
123000.. 00.SI
23000... on.St
SIOOO.
31000.

1000.
noon.
6000
cono.

irooo.
2000.
3000.

14P01,

on.
.110.1!

..OO.SI

..OO.S4

..90.11
Ufll.lhrrtytat

4.01
1000. ...04.04

...O4.o
.04.01

17000..

20000...

lOOOO..

.04.00

2000....

and Other Bonds.
Am Torn See. Ml NY City 4Ws
3000 2000 OOU
SOOO 7IRI4SOOO. OO

AnidoFrench
40000

3000.
6000..,

600
4000..

600..
2000
r.000
cooo
2000

OO.SI
si

OO.SI

I10.(

00.04
. OO.SI

4i
MIOO. . .0

M
U

.

in

.

oau
02V
02W

.021
0214

,021s
02Uoas,
0214

.0 218

3000.
2000.

1IOOO.

32000.

10000
47000

04.01
04.01

4.

04.02

04.04

NY Clty4Ki!l
COOO.

NY atrlWs
13000, .1

12000
2000. ...otjia.unou

French Rep Mia AmHmelLtR
10000 08 1000 77

1000.... 081s 1000 H8
Ctl of Lynnn la AmTAT rlt

IOOO 11a IOOO U7li
City of Parla (h 6000 ...87la
IOOO.... H2.T4 Am 4s

16000 11000....
3000 82V Am Thread 4i
2000 82.18 00
2000 824 AmWrlllnil'Ss

United Klnndm rOOO.... 88
5V4SI010 new Armour 44i

16000 OOU 84
2000 OO 2000 s;i?s
BOOO OOI4 A T A 8 CV

0 1063
IV4S 1919 2O00 88

1000 7?B ATH Firen 4s
IW) 1931 3000 ....8034

6000 47r ATASP ad 4s
stamped

lOOOO 0413 2000. 744
40000 O47o f2OO0. . .746s

LIBERTY

ltoOO....

Railroad, Industrial, Government
CentRRNJ

AmDocklmpSi

CMAHtP
3000.

ChlMIWSIPaul

CANWMIlSpar

8000 00 AtCoastLlne Ky 4i
0414 2000,... 7 7N!

MMO 041S 6000 78'al Chi RIAPref
1000 ....06 Llneclt 4sl 7000

047s 1000 Colo IncoltrSs
6000 .08 O 41JS 1000. 7ft

Etna s. 70 Col lo m
...,0 07H RaltAOKold 4s 2000

COOO 73i Coin
2000 0 BalUOSV3l4 3000

3000 82 Con Oai
1121 ss.vioooo onia

10OO 81a Beth Rtl is DelA Hud
1M1 1000. 8

BethSteel Sttlletl 3s
H(P M CUDS Ml ZOOO W(3

1UU
3000.10 84

Japanese 3d4hs
Oer std

12000
10000. 80ia
Tokyo As

fOOO 82
2000 ....82

N Y 4s

N Y Slate 13

2000
N Y Canal 4a

1011

1000 OBI3

2000...

ecoo...

Alaska

TATr

...oftis

vnigiirn
.O8I3

TJ. CoTt.
LIIrt.T SHs
Liberty 1st 4s
Liberty 2d

4(i
1., registered
2s. coupon
Is.
3s,
3s, rerister.d. 1946

Is. 1941
4s. registered .

2s. Panama, resivt.red.
Panami, 1933. regis

9a. coupon...
U. Panama, registered.

Closing- -

wer

Adams Exp 59
Alax Kun. 63
Alb A Sui 176
Al Ch M pf 32

A Air Ch Pf 93'i
A Ilk Note. 314

do pf 40V,
Am B S pf. 75
A Br Shoe 60

do pf... 151

AmCAP pf 104

Am 46

Am Cot Oil 40i;
Am Ripr 12
Am Ire pf. 44

Am Linseed 41

do pi. 79H
Am pf n
Am Ship ..126
A Smelt pi 105

Am S Sec A 83

Am . 37
do pf 3D

Am Tob pf 9(1!
Am Tel A C 51

A Wool pL J3S
Am Zinc pf 61
A Dry Gls. 15

do 1st pt. 50
do 2d pi 41

Assoli Real m
AhpocIi Oil. 60V4

ATASP pf 82
At Blr A A. 8i
At Const L. Hi
A G A W

do pf C3

1H
Bold L pf ..100
Bsrrett pf. 99Vi
1'eech Crk..

Steel.. S2V4

do V, pi. 87

Shoe C3

do pf 97

do pf ... .100
Burns Bros 12t

do rf ..110
Bush Term
Bulterick...
Cal Pack. .

Cal Pet pf.
Col & Ariz..
Can South
Car Clinch,

do pf
pf.
Pdy..

pi

000.,

2000..

7O0O

37000...
.UOOO.

.

IOOO

1000

2000

1.103

Beth

Cent

R',4

60

80
i".

Co.,

Am Cyan 21
Am Cyan pi. 63

IlyProd C....120
Co SO

...
Dow Chem . .

Dow
Elec
Fed Chem
Fed Chem 98

Free Tex new 30

Eire.

Open. High. Low.
99.60

94.00

iQon

0

. 0

.0

11H I,lhcrty21 Is
11000. 0

MXX)..

04.04
4.

. I
1 19

14

H3

6s
Perlm

1000 28

ts

v 11

i)

'
821a 8OI4

...

...

4s

I

..

8OI4

67,13000

5

OF

OOO...

1

2000

Buft

Case

Rap Tr
ttl)

rooo.
1000. 8V
7000
3000.

Bid.

Kl 1st
1000 ,7 83a

Cal (laa tt Is
7000. .0 Oil

State 38

zuuu.... uaendi

Coal.

8fl
Cen Leather 5

12000
Pacific 1st

12000...

S. Bonds.

4

Liberty

reeislered
coupon

4s. coupon

7s.

...

4

Bleach

63
64

179!,

91
85
45t,
85
91

175

4i;
90
504
4i;
804
!W4

106
90

in;
l)
95
60
94Vi
53

MVi
634.
M",

6
68
83 Vi
12Vj
94

104
64

103

80
81

61
101

75
107

124
111

9i
41VI

6P.

2

60
85
31
43

4.01
.0 4.08

4.C1
4.04

.04.00

4.04
0 4.04

0 OS

0 4.04

0 4.04
0 4.01

0 4.01
0 4.00

0 01

0 7
0

(1 fl
4000... O

0

n cv
11

8

31

F
0

0

0

Bkn

0

llkn

coupon,

Brown

Bid

91
89H
91'4
fl

w
106

91
91
K5

. 85

7000.. 04.04
04.01

rooo.c. O4.io
70000... OS

aoRooo.
srxcx)..

WKIO.
31(100. .

1000.,
soon.

3'noo
21000
1 .woo...
3000..

6000. .,
11000.
34000,
2000..
IOOO..

B2000
1000..
2000..

6000.

4000

Cent
.78

.99.62
?l.00

9

04.

40OO

Oo

Ch pf
140

165

Un

110

ISO

f.i

4.04

.0
4.03

4 .01

,0
.04.04
.0 4.03

O4.00
.0

is
6000. .1 0 07S
2000.

(ICY M 41
4000 8 1

6000. ,.
3000 1 la

O A O 4Ws
3000 .7614

ChlrtAlton SM
B8

OH. Joint

6000 04
6O00

Chi RAO pm 4.
2000 In

M
.7 038

2000 7 0l
M A Stl' tcm

4Hs
1000.... Bltfl
MAHlf fd
4l1

0000... .0 38

6000.... 7'j
3000. 73s
2000 ... ,071a

W dlv

N Wgm is
2000 no a.

N 4

4000... 73
4s ChlRK!'

2000.... 731j
.. .. l

At (1 . 07!j
2000... 70lj

n . cv
United ijn

.. 7 I 'a
7 South 41

.. 078 . 6
Dom Canada 5s V cv

1000....
Mir cv Js

' 8 8lal 1000. 078
.. H 1 'R' ex ItyOaa

..

0

ts
.

.

Panama,

..

..

..

..

.

.

..

.

..

.

41

...

I

.,

H

.

..
E

...

..

S3

94

91

ts

0

,

C
..

8

..

is

.

..

8 1

.

.
C

C

C
..

c

.

.

..
.. .

..

..

1000
Iilftlllers Seels
2000 . 8 334

Frle cr 41 ser A
1SO00 4 0

0 634 lOOOO
0 8381

0 0

....

.94.04

cr 4a Mr D
IOOO ....6ai
SOOO. .. 3

Erie iron
6000 . 41s

E T V t O con
2'iOO0 1) II4
Ft Dlsv

S000 . 0
Hen Klectrtc Js
2000 7'3

BID ASKED QUOTATIONS.
July 10. July 9.

AnkiHl. Bid
99.Cn 99.62

94 10
94 .OS

95.93

q.

II

83

97

.1

CV

Q

cv

ct M

94.00 91 01
04 91. (N

91

93i ..
Va ..

C3
S3

106
IV.

94

15

prices of in there
no transactions yesterday

Bld.Asked.

Snuff

Balopilaa...

RAP 7(1

an

MOO...

6000...

C Learn pi 1024 103
CRR of NJ.19--
C A So A T.100
Cert IVod . 33

rto lit pf. 84i
do 2d pf.. 73'i

Chan Motor 81

Chi A Alt.. 74
do pf

Chile Cop . 1C4
Chi Pneu T 61
CANW pf . 1

C Gt West.. 7Ti
do pf ... 234

C St P A O 70
do pr... . 100

CCCAStL nl CO

Clevcl-Pltl- s

C Peaboly.
do pi .. i4Col A So .22
do lt pf. 43

do 2d pf..
Ccmp Tab. 3.1

Con Gas.. . 14

Con pf 99
Inmr 50

Crex Carpet 40
Corn PR pf !H
Cru Stl pf 81

Cub A Sur 140
do pf 95

Pel A Hud. m
Deere pf . . 93
IVt Ellion.l02

A 11 0 4

do pf. . . 74
DetAMaek., ..
Del United. 80
Dul S S AA 3

do pf 64
Elk H P pf an
Elec Slor . 53
ErteAIhtts
Fed M A S.

do pf
Fisher 31

Gen Chem.. Pfl
do pf . ..91

Gm Ciirars. 41

do pf . .. 93

Gen Mot pf 81i
Goodrich. .. 44

do pf
Grnnby .. 77

Gull MAN 3
do pf .... 21

Greene C . 43H
Gulf Stl.. 84

do lt pf ..

DIVIDENDS.

Stock of
Record.

Navigation Co ,

111C4 July 10

Amer. Pumntm Tobacco
q, 2 juiy jj

llurna Pros, Inc.. q. Aug. 1

Burns liroi , Inc., pf, 11,

...July 20
Crocker-Wheel- Co . pf, q,

i;r. .

Dominion Coal Co . pf,
3 4 Iu,)r 15

Eluenlohr Bros, Inc., q,
le, Aug. 1

Hasln Pet. Co , q,

.4 .July 15
Pe'd. Suear Penning- - pf,

n, HPT. Juls' :o
Gillette Safety Razor Co.,

q, :ri Au. I
Home insurance Co,

Independent Pneumat. Tool
spec, cash, 6

Kentucky Securities Corp.,
pf. n. July 11

Penn Trnfflo S'LJuly 15

Penn Traffic Co., 1 July 15

Stover Mfg. Co. pf,.q, 1 20
V, W. wooiwurtn, q, ..auk. iu

CHEMICAL STOCKS.

Caaeln
Day Chem

pi.

Grassclll
Hooker 75

1S

1)4.01
O
114.01
(14.04
1)4.01

04.04
4.04

0
0 4.04
0

. 0
0 4.31
1)4.04

4.04

OOla

B1U

7
0
0

8

0

7000
0 8

.

Erie

8

8

8

0

99.64

94
96.0) 96.02

9!

Bld.Asked.

41

41

Can
Coti

Den

104
..31

Body

974

S

Co..

Co.,

1'4"7.

4.09

4.03

4.03

W414
041
04U

4000.. .100

4000..
24000
260O0 00131

031j

4 0

Worth

Asked

slocks which

Amer,

J4ft

Elk'

extra,

Par
ade.

July
A nr.
Aug.

Aug.

July
Aug.

Aug.

Aug.

Aug.

Aug.

July

July
Aug.
Aug.
Aug.
Sept.

Ask. 1)1,1
33 Hook Elec pf
60Ky Solvsy ...2i

llolMerrlmao .100
341.Mill ford Co. . 5

31'Mntual C ....150
:i3 Nlag Alk pf.. 87

93 IVlin Salt 79
lmlllollln Ch 60
9)'Hol Ch pi . 90

101Sf-me- t Sol .180
tl Smith Air Ch.125

lmlSolv Proe ..242
ISlSland Ch ...

4 1)18

220
103

3T,

874

83
10
20
17

72
1.31

S'i
214
95

151
61i
80

52
1'7
23
11
44

314
83

101U
63
53

1014
91Vi

If
105
110

14
101

5

7V
85
81

'i
lo
47

634
70
11

344
41

16
103

44

99',
82

4SH
9'4
784
124
311,
44li
86V,

1024

20

1
15

1

15

1

15

1

1

31

1

16
1

1

1

1

..

..

...

SO

Ask.
. 75

230
10,

CO

tl
81

70
100
11
:'ci

3000. ..0 4.01
22000.. 0 4.04

1000. ...04.03
3000... 04.l
3000 0 4 .03

3SOO0 1) 4 .04
110O0 .

20OOO.,
10000..

1000.
MK0..

lOOOO

4.03

4.03
4.01

.MlOOO.v, 4. OS

US I.tlicrtv4ln
lOOOO,. .,0

POO0. .
noon,.

10000
IOOO

23000
14000

0 4.03
O4.00
0
04.00
0
0
0

0.04
on.03

.0 0.00
,0 0.04
0 0.03

.0 0.04
0 0.03

12X000.. .0 0.00
3000.. .0 6.98

Hud t M fdg
MHerlrA

rooo... ,6 0'a
6000 608

Hud ct Man nrlj
2000 ... 208

10000 . ,2 0U
Hi Cen rf 4s II

1000 .. 7 8U
Int A aT Corp ta
6000.... 7ft

III Cent 4a 1013

8000 . 7:i.v
lOOOO . .7313
10000 .. 72
Inter!) R T rcf

M 1919
6000 8 07s

nooo . 8 1

2000 .. 8
Interboro- - Met

ml trust 4 Us
6000... ,8 113
2000.7'.. 0 2

Int M Marine !
1000 ...0734
0000 0 77r
ROOO .. 0 734
1000 . 0713

Iowa Cent 4i
6000 4 41a
1000. ...4 43a

1S00O ...,4 1
KCFtSA Mtl
2000. .1 OOla

K O Ft Set M 4i
3000 0 0
IOOO .. 0 03

Kan CltyTer 4k

1000.... 741a
Kan C S ref Is
2000 7 0

KnmctOhln l
1000 .IOII4

Llmett A M 71

1000 .1
Llrttett A M Is

1000 ....0 1 Is
1000 .. o Ha

Lull A atl 4s
8000 .. 83
1000. ...83U

Mldrale Steel 5i
1000 8 713
1001). .. . H H

MoK A Tex 41

1000... OIU
10(10 . (11

Mo Pac gm 41

43000.... .88
1000 ... 6818
3000 ....68

lOIKKl . 88Ir
NOTciAM

1000 ...0 3 38

NO Tex A M 31

3000. ...4 018
2000 . 4 0

NY Tel frmltSi
2OO0 ...,801s

l.'OOO 8 0

Hartman. .. 42
Har N J
Harv Co
HnmestnUe. 61
Int Asri 16Uj

Int-- Con . 7 s;
i!n n(.... sr.".

Int Nick pf
Int Pap nf. 1

IOOO

3000

do pf at,. 62
Int Salt

3

Jewel SI
do nl .. 91

K C Pt S pf 55
Kan C 8 pf 414
Kfl Sp Tr.. 41

do pf 82

Kel Wheel . 24

do . 83

Keo A D M 3
do pi

Krrsxe S S 15

do pf. I"
S II 66

do pf 103

Kir Co Elec 83

E A W 94
do pf.- 17

Ieo Tlfe ... 18'i
Lis: A My 1

do pf ..10!
Lnrillnrd. 185

do 101
Loose-Wil- 214

do lt pf. 82

do 2d nf . 67

Lehitrh Val f,

Lou A Na.116j
Maun at 9.,

Man Beach
Man Sup..,

do lt pf.
Mnckay . ,

do pf. .,
Alk

40

74

f(
33

MavDpS pf 91

.

Cen 88!,
MSPA"SMp 95

do I.L 65
M K A T pf Si
Mnr A Es 664
Mon Pow .. f.54

do .1(0
Nsll CAS L.10S
Nat Acme.. 3'iNat Bis 94

do pf. . 91

NatClk A S 60
do pf .. .91

NatEAS pf 95
Nat Lead.. 68i

do 101

NatRvM 1 P .

N O Tx A M 174
N Y Air B I2J
NYLvkAW .

A S L 14

do 1st pf 63
do 24 pf.. 36

N Y Dock
do pf

Norf Sou
A W

to pf .,
North Am
Ohio Pud
Own B A 31

4fOOO.

pf.100

pf....

1FOO0....O O.tS
lOOO.C.OS.tt

4MXX)... .06.00
31OO0...
40000... .00.01

0000,

B0O0.
2MXH),
3MMO.

3OO0
2o000

2000..

R00O0.
IMIOO.

3000,

Iowa Cen...
Tea..

pf...

Kress

Lake

Math

POOO.

Mich

pf...

pf,...

NYC

Norf

.

.

4J

do pf 116

Pac T A T 20
do pf .. ..

s0 0. 03

.

(IOOO.,
11)000..,

OO.03

.00.03, Z701W

.00.01

.00.01

.0

.00.00

.0 0.03
0

..0 0.03 2.VK10,
,OO.I13MXM

Oft.

NYAIr Brrvi
1000 O 878

N Y Cen deb
0 4&8

.000. .. 0 414
0 43a

N Y Cen 4Ki
17000... HII3
N Y Cen den 41

11000 . 7713
Norf South Si

0 4
NorfAWI'ocats

31

10.1i

2000,

fiOOO

1000

1000 ...70U
2000. . 00

I'wr

94.08

.11(1.01

6000...

6000...

Nnrthernl'ac

NorSt(ei
tit Her A

1000 8 0U
Ore Wash RRA

ref
1000 ... 7 1

1000. . 7 17a
Penna unMUiA
13000 8 88
(000 . H8I4

8 81s
Penna 4V' 1133

6000... 1)4
Penna II K 41

IOOO.... 031a
renna 41 I041

1030 ROlfl
PeoOAC fda
6000 ...78

Pere Mara as A
2000 HO 'A

Pere Mani 41 B
IOOO... .04(3
1000... .00

Nktt Corp
or Mil

2000 80
Reading gm 4i
1000.... 83la

Benl.tS ta 1011

3000 . .0 234
St LA Inm Mt

KlvA Ouir4s
1000 7 2
IOOO ...71
1000 .. 72

St UtSan Fran
Series A

10000. S05j
StLASan Kran

Seriei
2000

UtSan Fran

6000 ....08
tutsan Kran
Inc

30000

23

434
16

73

42

41

34

Js

..

n
...

St
ad

St

4 0
3000... .41)73
OOOO

1000 ...40
StLntlll SWllt

1000 O8I4
St L SW con 4i

1000 0 0 3a

AND
Bid Asked.

',4

40

10,1

76
17

8

3S

1(0
63
r.4

(

F'1

!1
OTi

i

105
J04
101,
SI
13

i;o
104

:ro4
106

23

864

51
H64
103

65
41

106
110
103

J)
C7

lii
33'i
91

112
75

1024
100

!.9

104
1

194
1 .v.

123
11
70
4".

21
61
11

101

414
C2

241,
90

0.04

0.01

04

5a

Vav

l'ub

70

630,834,000

Last. NctChgs.
99.62
94.00

95.96

Detailed

'6000...046x

.oo.ai

.OG.6

.OO.tt

4000....

1916.
$3,315,000

.02

.04

oo.o06rooo....ofl.i
?nuu,,,,u njti
2000, ...Oft .01
P0O0... .00.01
MXX). , 9

14M100.
()fl.ooio:ooo,

.OO.043IOOO.

1000.
5000
8000.
3000.
2000

SO 00

Foreign

.04

0.11
..0 6.04
..OO.00
..08.04

0 0.00
0 0.00

..OA.OS
0 6.01

..0 6.01

..0 6.01
0 8.9S

. 06.01
..1)6.01

0 6.01
U fl 4 coup

1000...1 OOSj

StP MAM 4m
6000... .021a

SPMAMMex4s
0000 8 3ia

Scahd AL 4s
.tamped

1000 70
Seabd A L ad

2000 6 0
2000 1.. 6 0

Sinclair Oil 7i
2000 0113
1000 ... 0 1U

So CaroAOa 1st
1000 OOI8

South rv5s
1000 O 1

6000 0 1 U
South Pac cv 41

2OO0.... 7 0
0000 ...7 8'4
IOOO. ...70

South I'ac ref 4i
MOOil . . 7 BI4
2000 7 8
IOOO.... 7 818
8000 7 8

South Ilycm 11

2000 0213
3000 0 2U
1000 02ia

Texas Co rr fli
1000 OOU
3000 OO
1000 .. 083

Third Av adj 51
1SOO0... 38
Third Avref 44

1000 ....8014
Tol StL A W 41

2000 ... 4 07S
UnlonPaclfl!4i

1000. .. 8 4 5a
UnlonPacref 4s
10000 7 0
Un Rlt S F M

F.o Trait ctfi
4000 .. 2213

II s Rubber 11

11000 .. 7013
6000 7 03s

U S Steel f 5i
2000 0 8 34

40011 .. 0 83a
1000 08I3
400(1 .. 08V4
3000 . 0 868
2000 . .0 834

V.i Caro Ch tw
1000 . ,0 07a

Vlrelnlan Ry 5i
2000. .. 8OI2

Wabash 1st
1000 ....0 23a

Wwt Pacific 1st
48342;0O0

14000
...82
. 824

Wilson ACoh
2000 0 4
2000 037a

Pac Coast.. 42 66
do 1st pf. 68 90
do 2d pf.. 66 80

Pac Mail... 29 294
A E. 44 64

Per.M p p ct 57 6M4
I'an Am pf W 924

l.. 30 45
do pf 93 100

Pierce A pf SO 97
PltUWVpfTS. 79Vi
P C C A S L 50 CO

Pitts CI pf '73S SIM
Pitt FWAC123 158

Stl pf. 90 93
Pond Crk... 18 19

!r St C pi. 934 96

Pllh Serv ..1M 101
Royal Du t 1M 104
Rep Stl pf 1C0

Read 1st pi ?U 34
do 2d pf . 37 89',

Sav Arms.. 72 74

Sar.on Mt 74 8,
i;-,- i, 131

do pf 116 l."4
Sln-S- h f.l 64

do Pf. . 92 921i
Pf . 264 29

9 L So W 21 234
do pf .. S3 31

StiattucU 164 17
S Port 150

do pf 100 no
Stutz Mot 40 4".

Stand M pf J9 81

Stlldeb pf .4 c,i
Sup StPcl . 43S 43i
Tex Pac. 154 I64
Tx Pac L T.13--

,
200

Third Ale . IS 13

Tide W O 1) 137
Tob Pr pf. 92 93
T St L Aft' 2 1

do c . . r, r,

Trans A W. 21 40
Tm City.. 41 44

do pf . 70 125
Underwood lOJVi lKJsi

lo Of.. 10 'li
I'nCSIrs pMOj
I'll Alloy . 31
Un Ilrus- 694

do 2d pf.. 764
U S Expr . 164
Un R Inv.. 9

do pf 164
US C I Pipe liVi

do pf, . 43
P S Ale pf 93
P S R A 1m 13
U S Smlt. . 424

1!" pf .... 43

Utah See . 124
Vn c c pf 101
Well. Par 704
We at 1t nf 00

do 2d pf.. t'l
Wet Un.. 861i
WhI I.E pf 20
White Mot. 414
Wlinon pf 90
Wlllvs-- pf S14
Wnolworth .11

do pf u:
wthsn p A 86

do pf B.. 674

Ex dividend.

EX DIVIDEND TABLE.

y

American I.lsht Trne
American Light & Trao. (stock)...,

Friday
American He e t .Sugar
Inspiration Copper
North Butte M a Co

Monday
American Cigar
American (Ins A-- Elec. pf
American Ice pf
American Malting pf
American Shipbuilding
American .Shipbuilding pf
Burns llroa, Ice Co. lat pf
Hutte Cupper A Zinc (Initial)
Carolina Power & Light
Chevrolet Motor
Chicago Pneumatic Tool
Cltlea Service
Cltlea Service (slock)
Cltle" fieri Ice pf
Cn.den A Co. (flock) ,
F.dlson Elec. 111. Co
Kureka Pipe Line
General Motora Corp ,
General Motors Corp. pf
Inter. Mercantile Marine pf
Inter Agrlc Corp. pf
Kell Springfield Tire
Mahoning Coal 11 It
Marconi Wlreleea Tel. (Am.) (Initial)
McKlwaln, V. II , 1st pf
McF.lwaln, W. II , 2d pf
Midwest Refining
Mohawk Mining Co (Initial)..'.
Midi ale Pteol A Drrl
Pere Marquetle prior pief
Pierce Arrow Motor 7
Pub. Scnlm of Nor. Ill
Pub. Sen ice of Nor. Ill pf
Santa Cerllln Sugar pf
Superior Steel Corp
I'nltid Drue lit pr ....f H Rubber lat pf . . v. .

Virginia Car Chem
estlnghou.e Air Drake

.02

Pac

Pitt

101
112

10
73

7't
17

94
11

15
45
97
14

43
414
13

109
76
tr,
SJ
83
2t
42
96
S3

113
lit.

91

cV4

mi2 4','.
2

12.00
25c

.141

.141
T.C
.141
I .

51
.6V.1
. 50a
. 41
. 31
.141..41
. 1

4 1.241
. 31
.13.00
. 31

1 U 1
. 31
14".
11.00

10'
6'

.11 50

.11 .50

.11 00

.12 on
I! .60

. 1 V.

.11 25
1 . 1

.141,3V,'f.
4 ' e

1 1-- .
11

U.S. IS ASKED FOR

CONDITIONAL LOAN

Underwriters of Ucfhlclipm

Steel Bonds Providing
Against Fnilnro.

MAY NEED $20,000,000

Syndicate, However, Believes

It Will Be Able to lMiu-- All

of 350,000,000 Issue.

Tho syndicate of bunkers and banking

institutions that has agreed to under-

write the $50,000,000 offering of Ilelh'e-he-

Steel Corporntlot. three year 7 per

cent, notes yesterday naked the War Fi-

nance Hoard to advance up to $:0.000,.

000 should th'e syndicate fall to dispose

of all tha securities. Such an advance

would bo equul to about 40 per cent, of

the entire note Issue.

Members of- tho syndicate believe that
they will bo able to placo nil the $S0

000,000 worth of notes with Investors,
but as a precautionary measure have
asked the War Klnanco Hoard for an ad-

vance In case tho demand for the secur-
ities should not como up to their expecta-

tions.
In view of tho knowledge that the

has asked for nn advance H'a',1

Street was anxious yesterday to lenrn
whether tho bankers and banks 111 the
underwriting syndicate had coitscnttd to
lend their Indorsement to the notes on
which the War Flijanco Hoard Is ex-

pected to supply funds. The Street was
particularly Interested on this score owing
to recent declarations by bankers that
they would not plane their Indorsement
on corporation notes because It would
be unsound banking.

The notes are expected to bo offered
at a price to yield from 7H to 7"i per

announcement of the Bethle-
hem Steel Corporation financing from
Washington together with the arrange-
ments made in case investors should not
tnke the entire issue Is expected y

or
In addition to the sj'ndlcate of under

writers which will handle the Uethleliem
financing and which Includes the Guar-
anty Trust Company, Hankcis' Tru-- t
Company, Chaso National Bank nnd .1.

& W. JSellgman & Co, there will be
a selling syndicate which will be un-

usually large and conslRt of practically
every Investment banking Institution of
Importance. Such a syndicate hamlted
the previous ofTerlng of $50,000,000 nf
notes by the Bethlehem Steel Corpora-
tion In February, 1017.

Investment bankers declare that 'ha
demand for high Krado securities Is icrv
quiet at this time, nB evidenced by the
transactions In bonds on tho fioor of the
Stock Exchange. For this reason it li
believed that the members of the synd-
icate will make unusual efforts to place
tho securities with Investors.

It was learned yesterday that more
than 90 per rent, of the $57,735,000 of
Brooklyn Haplil Transit notes have been
deposited under the extension plan re-

cently announced. Inasmuch as the time
limit for the deposit of the securities
expired at the close of business yefter-da- y

application will probably be muds
to tho War Finance Board for penni-slo- n

to extend the time of deposit fo that
tlie remainder of the notes may bo

NEW YORK BANK STOCKS.

Bid. Asked.
America . , . 486 600
Atlantic... 106 180
AmKxch.. 218 226
Battery P.. .205
Bowery . 300 420
Bryant P 100 170
BwayCen. . 140 160
Bronx Nat 160
Butch A I). 23
Chase . 340 360
Chat A I' . 23 24.',
Chetica Hx . 120

. .1X6 306
Otz Nat .. 210 216
Pity . . 370 380
Coal A Ir . . 200 21(1
Commerce 172 176
Colonial .350
Continental. .100 110
Columbia ..16.'. lrt.1
Corn Exch. .315 326
Coflmnpolltan. 86 100
Commcrc'l E.300
Com'nwralth lS 106
Curia . 17.3 -
East Hlver. . 16 20
Fifth Nas.. 200 22S
Fifth Ave. . 1700 2400
First Nat . . 875 000
Garfield . ICO 170

Surety

Alliance lit .. 0.5 76
Surety 63

Hankers
Bund A Mtg
Brooklyn
Central Unlon387
Columbia
Commercial 80
Kmplrn Trust

a.i
K I. A T
Franklin

Inn . .

Fidelity
Guaranty . .

Hamilton
Hudson T
tlrilnuTriibt
Kings Co .

LawyersM.
Law- - T .

Bid Aaked

Am
300
180
600

250

200

Ful

370
2J5
200
200
320
21,0
13.3

020
85
UO

370
1110
62(1
3'l.

100
31 Ml

343
30(1
24.1
20."
2111
325
270
145

050

100

March,
4V.s.

4s,
44,
4s, .

4,
4s,
4, ,

4,
,

44s,
CnuiKin 19181923..

19211911.

34,

Coupon

lt,M
Oolham N 200 223
Greenwich . .(in nil
Ilarriman 2.(5 217
Hanoier 04(1
Im A Trad 4so '.nn
In 27n .2--

Liberty .mo tim
Lincoln 2Sii ,,in
Manliat Co IM) m

A M 2'in (ID
Metropolitan If, 173
Mutual .17 '1

Merchants 12(1 110
New NVtli s 2ll 210

4 VI
V Y Co . 123 141

4n .",05

1(3
Peoples .Ml '.J
I'rwlllce Ex 2IK1

ltlNlc --Mil 2J1
chirnian 12(1 (0
SeaUiard . 4.MI 4T3
Sinmd 393 ill

tin 120
101

Kx l.3) 160
Mil

Yorkilllu 3511 ()
Trust and Companies,

Lincoln Tr
Manufac'rs
Mer T A I)
Metropnl
Mtge Bund
MutTnfW

....

Reclstercd

Registered

Registered

N Y I. I A SMI
1 nrk 1

N Y
I'eopliti

( "o

Realty
Scaiiiflliai '11

Titled A T

U S A T
U S Title Guar 1.5

WeMrlnMer
A II T A

Ineludea
tSee Irving National Bank

NEW YORK CITY BONDS.

Form, Rate snd Mslnritj. Bid
Inter. 44s. 1W7 ni ,
Inter 44s. June. tm

4Us. March. 1SJ. i"l
44s, 195! .. 101

44s. ..
44s. April. 1900 . "i
4V.s. Mnn-h- , 19f4 .

Inter. 44s. iv.5
Inter. Sept., 1W)
Inter. 44. March. l9)-3-

Inter. May, 1939
Inter. Nov.,
Inter l'tvf...

Nor., 1956
Iteirlstercil Not., 1955

Nov
Inter.
Inter 4, Nor 19ls

Coupon

Ciiujimi
Coupon

Mech

Wash

Tr

Title

.

11

16

'16
91

H
91

91 ,

34, .Nov. vs ... m
3u.s, l'C! 8.'

348,

4Hs,
4li,
44s,
44..

1921

1921 1923

1M0 1151

Nat

Nat

New

..so

peV,

1957

1936
1919

'.104
92',
194
:i'4

1931 8Pi

Registered zf. li" (9.BI

rimpiin 34s, 1922 1929
ltccintenil coupon ., 1919 1921

Registered 3U s, 1914

netlstereil 3. .

Registered 1926.1930
Registered

NEW YORK NTATF. ROM)

Form, Rate and Maturity.
Coupon 41.., Jan , 1961

Registered 4he. Jsn . 1164

44, Sipt . 1963
Registered 44". Sept.. 1963
I'oiiiwm 41.11. March. 1966

Bill

Park
Pacific

State
Ward

Union
Ills

Mate

Mi"'
share Irvln

July,

Inter.
Inter. Nov..
Inter. May,
Inter.
Inter

Msy,

May,

Inter.
Inter. Nov..
Reel., coupon May,

Couiinil

Omvns

four"'!!

..4:1

Bid
1051,
107

IftsV,
1'I7
101

Bcglslered 44s, Mairh. 1965 103

Bid

Reentered
Coupon
neelstcrod
Coupon
Coupon
Iteglslered
Coupon

19..S62, Highway.
Coupon
Registered
Coupon
Pcrlstered
Column
Registered

porta From Npiv
KxpnrtH New

N'YNHA

Suretv

Id

1"

M

W

."14

M' ,
"' 4
1. S
1. ,

'u 4,
91',

114

4 CO

4 60

4 64)

4 fO

4
4 65

I I",
4 1
4 '
4 :.,
4 70

4 ,n

I 1'4". .inn , ' "
Jan . I'll

Jan . 1945 102

Jsn , 1945 1"!
4s, 1967 9 V

(s, 9Si
4s. 1960 C2. 91

(. H way . 90,
4. 94

4s, Jsn . 1916 94

l. 1946 . 97 4
4s, Jan . 1912 9s

Is. Jan , 1342 . 974
?, V.sV, 1959. On app

2",

I'.x

200

1951

1932

Ing

23d

1940 1133

esten.
.lulled. Oatmeal, 4,244 bb'.s
;74,57i lbs , lard, 604, SOO

Hill
'

Inn
Hll

1"3

,',D

203

33
2fT
2.7U

875
100

l.tn

Trust,

A'k'-- I

in--

9'S

114

YVIO
Askf

60

3s.
2.

Aekisj

nuiii'n 14, 1965.
4i.s.

IV,
rji'J)-- ' Canal

Canal
U.W-i'-

Regis.

Jan..

from York

Iba.

P",',

Asked.

41TP,"

VPl

1(H)

ml
U1
171
mil

1,1)

2' 3

IM
HI, I

4I1
Ml

110
1.1

1 1

4 'l
4 14

!!'

I IS

4 45

,
Bid

4 :J1

4 0

0
1 4

)

4 '1O

4 r
1

.1
4 "1
4 '")
4 II
4 "0
4 '
4

4 '4

1)1,011

Si

i,
4

1

si


