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GLOBE OIL CO.

Dividends being paid at the rate of

18 per yea- -, payable monthly
76 Producing Weill
No Bonds or Preferred Stock
Daily Production about 1700 Barrels
Prico $1.25 per tharo

Aik lor Circular ".1."

Farson,Son&Co.
Member New York Stock Exchange.

IIS Broadway New Tork City

J. K. Rice, Jr. & Co. Buy & Sell
Federal Sugar Com.
Burns Broii. Ire Int. ft Ind Tla.
American Morn 1st rfl.
llmlnrton Typewriter (all elaasee)
Texas FiulDr I'onl Oil
hinger Manufacturing
Guaranty Trut Stork
Nat. Aniline Chrm. Com. A Md.
New Jersey Zlne
National Liberty Insurance
Oreat Amer. Iniinranre
Murnini I'Mycra-lji.k- y

Canada Fil.v. ft Forging Com.
New York Slate Hy. Com. & rfd.

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. It Wall St., N. T

Notice
In order to roach a greater

number of thoio who are or may
becomo Intcroitccl In Liberty
Bond, other Itaby Bond and
the Partial Payment Plan of
buying stocks and bond, no shall
hereafter run our advertisements
on the newt pages, Instead of on
the financial pane.

John Muir & fa
Odd Lots

Main Office, el Broadway, N. T.
Mad.Ar.A42d.lt. I 140th ft. 3d At.
Bth St. A Mad. A v. I 26 Court St.. Hklyn.
104. W. 83d St. I .MO Droad, Newark

126th St. A Lenox Av.

Bonds for Investment
Harris, Forbes & Co

Pin Street, Corner William

NEW YORK

Amer. Lt. & Trac.
Common & Preferred

BOUGHT SOLI) QUOTED

H.F.McConnell&Co.
Members N. Y. Stock Exchange
25 Fine St. Trt. COM John. New York

Wanted
Dominion Iron & Steel

5s 1929
G. B. de Chadenedes & Co.
20 Broad St., N. Y. Phone Rector 3112

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar St., New York
Chicago
Beaton

Philadelphia
Baltimore

Mark A. Noble Theodore O. Corwln

NOBLE CORWIN
28 Broad St. New Tork

Columbia Trust Equitable Trust
I

Central Union Tr. Guaranty Trust
Telephone lilt Broad

aSfSaaMMDIMMHStJH

EX DIVIDEND TABLE.

y

6tew Speed
Wednesday

American Brass
American lrass extra. .......... ,
American I'tlllties pf

Coke
Canada Cement pf
Connecticut Ity. & Ut
Connecticut Ity, & Lt. pf
Dominion llrldga
Continental Keflnlnr (icrlp)
Kentucky flolvay Coke. ,
Kentucky 6olay Coko extra
IjQhlsh Coal & Navigation
Mobile Electric pf
.Montreal Lt., Heat & Tow
New Jersey Zinc
Norfolk & Western Ity
Pacific Devol. Cnrp
Pacific Gai & Klec oris, pf
3'aclf.c Gas & Klec. lit pf
rittsburg Oil & Uaa
Pullman Co. ,
Sllveralde Kastern Oil pf
JUverside Western Oil pt
Sears Roebuck & Co

Solvay
rolvay I'rore&tf

Process, extra
Thursday

American .Hank Note
American Caramel pf
.American Soda Fountain
Norden'a Condensed Milk
I) urns Uros
Canada Found. & Korff
u'anada. Found, & Forg. pt
phicao Great Western pt....,..pow Chemical Corp
l)ow Chemical Corp. extra

ow l Corp. pf
fltllette Safety Razor
3,1 ml say Light
3.1nday Light pf

udlow .Mfg , , , ,
Ludlow Mfg. extra
Miami Copper
National
National Heflnlng extra
Otto Klsenlohr Ac Tiros..,,,

'ennsylvanla R. It ,.
d fl A I

superior Steel Corp. 1st pf
Superior fteel Corp. 2d pf ,
Swan An Finch extra
4'obacco Prod. Corp. (scrip)......

DIVIDENDS.

Slock of
record.

Canada Cement Co., Ltd..
Pf. 1, IK July II

Cleveland ft Pittsburg By..
guar, a, IK Aur. 10

Cleveland & Pittsburg By..
pi, guar. q. 1 Auk. 10

lleern & Co., pf, q. Hi T . .Aur. 15
Houston un. pr, Juiy 20
Chic., St. Paul. Minn. &

Omaha By., 2(i'...Aur. 1
Chic, St. Paul. Minn. &

.O.uaha. pf. 2!ir Aug--. 1
peat. Acme Co., q. i , . Aug. IS
ilolllnger Com. Gold Mine,

Ltd., IT. Aur. 1
Inter. Harvester Corp, pf,

q. 14 Aur. 10
Inter. Harvester Co. of N.

J., q. l't Aur. 10
Ohio Cities Oas, q. 5.. Aug. 5
Paclno Bank Co., lei July to
Salmon Kails Mfg. Co., pr,

q, 11.74 Julys
Bavaie Arms Corp., 1st pf.,

q. 1. Aur. 31
fiavare Arms Corp., !d pf.,

L Ijatt Aur. 31

CHEMICAL STOCKS.

Bid.
Am run . 21
Am Cyan pf is

C .1U
Csieln Co
Pay Ch.m
Dow rtim
Dow Ch pf
r.lfo Illesch

S3

n
no

run cnem
Ked Chem pi HI

J'ree Tx nw yt
nriiKlii lis
Hooker Elec. 71

Ask.'
32

i:t
it
it

Buffalo
Lejidoa

&

SSolvay

Pay-abl- e.

It

11

n

Ky Solvay

Mulfnrd Co . U
Mutual C .. .150

Allt pf.. 17

Salt ... '.t
tljirtnllln Ko

IMIRol Ch pf . M
SAISfm.l Sol . KS

10! Ar
ll'Snlv 313

lIStana Ch 90

.14

.340,
. 1

.11.50

.14-7- .

.ivtr.

. i

.12.00
,t:.oo
. 2

.1.. sc.

. 4 Si

. 1

.i4r.
.11.60
. 17.
.11.00
.iir.
. 2

.12.00)
.13.00
.11.00
,. 73c
.I4C.
IV.

. i

. 3

.1(4

. IT.

. 1 1 T.

.mr.

. 24

. 5C

.Hil..11.10
,.11.00
.11.00.mr.

.1H".

.114 i

..11.50

Aur.
Sept. 1

eept. 2
Sept. 2
Aur. 1

Aur. :
Aur. 20
Aur.
Aur.
Sept. 1

Sept,
Sept.
Aur.
Aur.
Sept. 15

Sept. 13

Bid.
,..,120

Niar
Penn

fh

Smith Ch.lM
Proc

Ask
211
111

t
70

100
1H
1S
ru
100

FINANCIAL NEWS

AND COMMENT

Wall Street Interest Absorbed

by Eovcnuo BUI and Steel
Corporation Dividends.

TRADE VOLUME SMALL

Prices Turn Irregular After
Week End' Orders Aro Ex-

hausted Money Easy.

The Interest of the financial district
waa engaged wholly yesterday In the
discussion of such topics ai the new rev-

enue bill and what action the directors
of the Steel Corporation will take re-

garding dividends at their meeting; to.
day. There was no disturbance of the
routine, but the ordinary character of
the day's business showed pretty clearly
the preoccupied absorption of tho-Wa-

Street community with matters not al-

together pertaining to listed securities.
Dealings In consequence were entirely
too small In volume to be of much sig-

nificance. But while prices as a gen-

eral rule showed no great change from
tho preceding session there were several
Instances where fluctuations were quite
extensive considering the scope of the
business and the amount of Interest In-

volved. Beyon'd this there was nothl'iq
to Indicate nny wide variance from the
waiting uttltude which marked tradlnit
all through the previous week. There
was an absence of news developments
with & direct bearing on quoted values
outside of the war situation, but despite
the continued optimistic, character of
these reports speculative Wall Street
was not disposed to pay much attention
to them.

As a matter of .fact Wall Street
seemed to be more Interested In to-

day's Steel meeting than anything else.
The opinion prevailed quite generally
that there would be no change In the
dividend, but there was nothing In the
market that would Indicate this unless
It could be found In the firming up of
quotations during the last half hour of
the session. On the contrary the action
of the market In this matter as well at
In other matters was entirely opposite
to tho opinion expressed In the best fin-

ancial circles. So far as other considera
tions went speculative Wall Street took
no Interest one way or the other, nsld
nf course from the reports coming from
Wnshlr.ston concerning the new revenue
bill. This, however. Is still In too vague
a form to allow the formation of any
thing more than tentative opinions of.

what it will look like when It Is ready for
Congress. Nevertheless from out of the
mass of reports that have come to the
financial district there Is one Pi!nt
which Is becoming Increasingly evident.
This Is that the committee which is en
gaged In framing the measure to make
lt fairer all around than the one which
caused so much disturbance In the mar-
ket last year.

Prices at the outset showed fractional
Improvements, but as soon as the ac
cumulation of buying orders over ths
week end had been exhausted the list
as a whole turned Irregular, with some
specialties making rather wide declines.
Genernl Motors sold off about 9 points
and Sumatra nearly 4, while American
Telephone and Telegraph went down to
tho lowest prices In years. On the other
hand Worthlngton lump made a new
high for all time, and Pressed Steel Car
and Tobacco Products new high records
for the current year. Canadian Paclflo
was a strong feature throughout the
trading, and there was a little more
aggressiveness shown In some of the
other rails. But elsewhere there was
nothing of Interest. Steel moved back
and forth within TV very narrow rang,
and so did all of the other Industrial
Issues with the exception possibly of
one or two In which there was local
Incentive for animation. The copper
shares were neglected almost entirely
and there was scarcely more Interest
In the marines and other specialties.
The same was true of the bond depart-
ment. Trading here, as In the stock
list, was on the smallest scale for a
long time back, with prices fluctuating
narrowly.

The money market was easy for the
greater part of the day. but firmed up
at the closing. The tendency was not
surprising Inasmuch as the easing of
fund Inn week had been built entirely
on Government deposits, which might
be withdrawn at any time, and there
fore leave the market In exactly the
fame position It was In prior to the
shifting of funds to this centro t" relieve
the situation. Whether there were any
withdrawals , yesterday could not be
learned, but they would not be surpris
ing In view of the action of the money
market With the exception of the an
nouncement of a new official rate of 8.01
for llro by the Federal Reserve Board,
the foreign exchange market was un
changed.

MONEY AND EXCHANGE.

CALL It ATI S.
Mixed Loans. I All Industrials.

nirb inirh u
Low si
Last " t tiIlenewals & Renewal f,i
Year's hlrh Year' hlrh S4
Year's low 2 Year's low m

TIME LOANS.

Ulxed Loans All Industrials.
Per cent.) rer cent.

Sixty dsjs ISIxly days to
Ninety days J Ninety day. 49
Pour months.... tit (Pour months IA
Firs months I Five months dt
Six months (9 Slx months to

COMMERCIAL PAPER.
Prim Indorsed Bills

KoceiTaoi..
Slxtr days I
Ninety days t

A

4.
Cables

of

6.1

100
600

Six t
Namaa- -

to six
months t

ACCEPTANCES.
SO davs. CO dava. Ill rfjtva

Ask. Ask. Ask.
El I Utile memDer

U 4 A i if,
Elltihls

member banks. 4H 4ft 4H 4, 4 t
meuriDi. oauas
tills il 4K 1 4K H, 4

CLEARING HOUSE STATEMENT.
Clrsrinr llou.e exchanres, I3,117.0S; bal.

ancts, 132.121.10); debit bal.
ancrs, 11.23S.1S7; Federal reserve credit bal.
ance, 111,123.133.

FOREIGN EXCHANGE.

Sterllnr nirh.
Demand... "(A

4 7tt&
Francs

Demand... .?itr.hl.i &.6JV

Normal
r.lM

Bid. Bid. Bid.

ion.

Low,
476A
4.7MS

S T1H
.UK

axch.
4.195 Sterllnr
1.1121 Paris

China
Hongkonr
Shanghai

1J.215 fireece
43.11 Holland
42.11 India-Calc- utta

s: Italy
49.34 Jsnan

Yokohama
2(79 Somtinavla

Stockholm
Copenhagen ....
Chriittanta

1.5 Spain
Smith America

32.(0 Rio (nominal)...
1 0X4 Argentine (told)

Buenos Aires..,
t.lt:t ftwltirrland ,

Ruiila
rubles
rubles

months
Other

Three

banks

Last,

C.71U.

vesterdsy's
liimiM

or checks
fciift

so
lltu

20.00
I1U

13.71
I. 01

UU

.11.34

II.00
21

23.33

41.30
1S5

14.10
1100

dose.
4.T&A
4.74

1.7114
c.esTt

Clots

Cable.
4.7IU

M 13
117

20.03
(3

M7I
too

t4

11,70
33.70

l.'O
27.15

13. M
M

44.4
1.1214

14. M
14.20

NEW YORK STOCK
Monday, July 29, 1018.

. 1918. 1917. 16.
Day's sales 184,195 836,200 215.400
Year to date 80,719,644 113,468,000 93,151,779

Closing iDIv.i
TIM, I Ak. Ht 1.1 Me.,
I6H
43
3;
2H

33H
68H
47
3H

84
42
70
18H
81 Vi
32 'i
49
41
43
77
74 H

126',
91H

162H
GS

19
66H
69
85H

7
103

90 M
99
54 K

104H
83
39 H

132
8

11
18H

154
67

102
34
87
S6
24
44
75
24
62
74
16
89
82
44
67
29
80
67

8
15
32
30
50

144
143

82
46
98
79
31
44
47
97
53
7a

68
"0
65
97
30
17
33
82
21

183
112

28
65
99
29
62
89
S9

105
105
23
56
29

ri
101

20

16
45

3
2

31
69
47
94

42

60
41
46
78
76

126

166
68

66
60
85

8
103

103

106
83

1S3
10

15S.

104
34
88
67

44
76
24

74
16

33
44
67
29
88
67

S

15
32

145
U3

47
100
80

48
97
63

8
59

112

97

18
33

220
111

974
' 29
'

I

108
'108

23
67
30

104
0

124 125
72

40t
20 20

87' S8
37i 38
32

I 45
38! 39
92'
33 3374
70 70

99'l00
99 '100
23!
88!
92 92

7 7
35 I

!102

84'
23 23

114 (120
46 I 457
39' 4514
19

151
14
71

9R
43

84

90
19
81
32

91

19

90

64

40

11
19

67

24

63

40

30
51

84

31
44

66

31

83
21

29
65

52
89
R9

51

72
40

32
44 44
45

95

61 61

24
88

35
92

81

19
151

15
71
96
44

122H22
100 101

76V4 7Si;
128 '128

16 17

61' 62
108tl08
111'112

81 82
61 51
10 10
39 40
24i 26
22 22
60l 63
80! 80
41R AO

42?4l 43 U
19l 19
62 62
36 I 37
67! 67
90 I 91
69l 70

10

6
8

10
6

10

50c

10
6
71
I1

12
4
1

4
7

6
7

4
4

6!
4!

"
6

121

4'
41

10I
. .!
?!

..'
' in!

9!
! 61

161
..!

61

71
101
4'

..I
41

..I

..!
61
7!

13 I

I 41

Bid.
Am 31

Am Ch pf.. n
Am M A P. 75
Am Type F. 35
Am T P pt 80
A n T N J. U
Atlas p C. 2S

Darnh Bros
& Spin 1 p 71

Bsrnh Bros
at Snln 2 p 70

Bor C Milk. S7

Bor C M pf 91
Bush T pf. 80
Celluloid ...144
Chllds Cn. M
Chllds pf... 94
Col Graph o. a
Col Or pf.. M
Crk W nf... 91
D L W Co.165
Cray N T.. 4

1'

700 Advance Humely
100 Advance Ttumcly pf.

2000 Alaska Gold Mines
6800 Alaska Juneau O M
1200 Mfg

400 Am Beet Sugnr
200 Am Can
600 Am Can if
100 Am Cur & Foundry
200 Am Cotton Oil

10 'Am Cotton Oil pf
600 Am Hide & Leather

1200 Am Hide A Leather pf . . .
300 Am Ice
300 Am Ice pf
400 Am Linseed Co
100 Am Malting 1st pf
400 Am Smelt & Ref
400 Am Steel Foundries

10500 Am Sumatra Tobacco ...
10700 Am Tel ft Tel

100 Am Tobacco
300 Am Woolen
100 Am Zinc, Lead & Smelt..

1900 Anaconda Copper
200 Associated Oil Co
700 Atch, Top & Santa Fc.. . .
300 Atlanta. Blrm & Atl
600 Atl. Gulf & W I S S

2600 Baldwin Locomotive Wks
100 Baldwin Locomo Wks pf.
300 Baltimore & Ohio
100 Bethlehem Steel 8 p c pf.

1400 Bethlehem Steel B
200 Brooklyn Rapid Transit..

3000 Burns Bros
100 Butterlck Co
100 Butte Copper & Zlne
100 California Petroleum ....

3100 Canadian Pacific
300 Central Leather
100 Central Leather pf.
300 Cerro de Pasco Copper...

1200 Chandler Motors
400 Chesapeake & Ohio
100 Chicago Gt Western pf . .

4700 Chic, Mil & St Paul
6100 Chic, Mil & St Paul pf. ..
1700 Chic, Rock Isl & Pac

400 Chic, R I & V 6 p c pf . . .

200 Chic. 11 I P 7 p c pf...
400 Chile Copper

2400 Chlno Copper
200 Columbia Gas & K ex dlv

2600 Corn Products Ref
200 Crucible Steel Co

2400 Cuba Cnne Sugar
100 Iottvlt Vnltcd Ry

2000lr'.'Ulers Securities Corp.
8700 Pun-.- ' Minen

lOOlKrle
600 r:rln -- t t.f
400'Gaston. Williams & Wig.
200'Oenernl dirar Co
200lGeneral Klectrlc Co

1500'Gcnernl Molors Corp ....
500 General Motors Corp pf . .

1100 Goodrich. B V
100 Goodrich. 11 F. pf
600 Grnnby Consol M & S. . . .
300 Great Northern Ore ctfs.
300 Greene Cananea Copper..
700 Haskell & Barker Car....
100 Illinois Central
900 Inspiration Con Copper. .
300 Interboro Con Corp
200 Int Agrlcul Corp
100 Int Harvester pf.
300 Int Harvester Cora

3000 Int Mer Marine
ZOO'Internatlonal Nickel
lOOlKansas City Southern.

1500 Kennecott Copper ....
100 Lackawanna Steel
200 Lee Rubber & Tire....
100 I.orlllnrd, Tobacco
100 Louisville & Nashville.
400. Maxwell Motor
200Maxwell Jlotor 1st pf.

1900lMexlcan Petroleum...
300iMlnml Copper

1300 Mldvale Steel & Ord..
400'Mlnn, P & S S M.

tt

100
93
90

1MI

U

ft
47

103
170

I

'' 8

pf
of N J

pf 98
.

Co

1',

St .

7.VMinn. St P & S S M . . . . ' 89l
lOO Minn. St P & S S M pf..U05

4n'tMlnn. St P & S S M pfJlO.1
HOOlMissourl Pacific 23

300'Mlssourl Pacific pf 57
L'OO'Natlonal Acme Co

10 'Nntionnl City Bank. ...'400
300lNntlonal Enam A Stampl 60
lOOlNatlonnl Lead Co pf '104
600:Nevarla Con Cooper
100'New York Brake '1247
700'New York Central 71
700 'New York N H & Hart. 40
lutPNew YorK ont & West.
lOO'Northern Pacific

llOOlohlo Cities Gas
600' Pacific. Mall

R R
400IPeoples Gas, Chicago...
100'Pierce-Arro- w Motor....
100'Plttsburg Steel pf
lOOlPlttsburp & West Vn...

2000lPressed Steel Car
200'Rallwav Steel Dring. ..
200'Railway Steel Sprlncr pf.
lOOIRall Steel Spring pf 7.jl00
boo Kay cons Copper

2000Readlng
1700'RepubIlc Iron & Steel.
lOOlPaxon Motor
200lSincIalr Oil & Ref..
100

1600
1400

Sloes-Sheffie- S ft
Southern Pacific 83
ISouthern Rnllwav 23

lUUiMtanctard .Mining- Co ills
500lStudebaker Corp
100'Stutz Motor 40
400lTenn Copper ft Chem...
200'Texas Co !j 51
lOOlTexaa'A Pacific

6900lTobacco Products
lOOOlTobacco Products pf 95
300lTwin City R T 43
600'lJnlon Pnciflc '122
700'Unlted Cigar Stores 1101

100'Unlted Co 2d pf...! 78
200'U S Ind Alcohol 1128
100iU S Really ft Imp 17
zuu u H lumber 62

37900'IT S Steel 108
200'U S Steel pf 111

1300 Utah Copper
2600'Vn-CorolIn- a Chem 60

400'Wabash
1600!Wabaah pf A 39

600 Wabash pf B 24
lOOlWestern Pacific 22
700Western Pnciflc pf
600lWestern Union Tel 80
200lWestliiBhouso E ft M. 417,
100Whlte Motor 42
900' Willys-Overlan- d

Wilson & Co 63
2001 Wisconsin Central 36

lOOO'Worthlngton Pump 66

Ask,
33

ii
S3

16

91

20
Air

lOOIWorthlngton Pump pf A.' 90
SnOIWorthlngtnn Pnmn nf B.l 70

lot transactions are not separate
outside regular lot

MISCELLANEOUS STOCKS.

Blil.
Hock V Pr.
Int Silver pf to
Lima Loc pt 75
Mich Lime.. 14

L pf.. II
Nat 91
N J Z nw st.Uft
Otis Elev 47
Otis Elev 73
t'neips 11 ..370
Pratt W p 93
Rem Type. 19
Rem T 1 pf 93
Rem T pf 77
Ry Bsk rdr.120
Ry B p pf. 90
Saf C II A I. SI
Singer Mfr..lK5
wes c Kerr si
W O Kerr pf 7t
Yale St T...190

10
75
82
17
21

91
235

73

91
20
94
SI

130
91
S7

172
M
S3

200

EXCHANGE..
Boston, par: Chicago, par; St. Louis. 19

I0r. bid: San Francisco, par: Mon-
treal, to !ll.li Cincinnati,
par; Minneapolis, 10c. premium,

PRICES.
Bsr silver In New York, 99148. (oRIrlsl

price), unchanged; price, includinr
premium, lomc, unchanged: In London,
4iM. off Ac?.; 77c, un-
co

TIME BILLS ON LONDON,
Commerdsl.

to day 4.71H 0 day 4.70
M day, day 4.69ft

THE SUN, TUESDAY, JULY0 30, 1918.

EXCHANGE PRICES.

400'Pennsylvanla

Open- - Huh- - Low. Clos- - Nit
lnr. est. est. nr.
16 17 16 16
43 43 43 43

3 3 3 3
2 2 2 2

34 14 33 33
68 68 65 68
47 47 47 47
93 93 93 93
84 84 84 81
42 42 42 42
79 79 79 79
19 19 18 18
80 81 80 81
33 33 32 32 1

60 50 49 49
41 41 41 41
44 44 44 44 2
77 77 77 77
76 75 74 74

128 128 124 126 2

93 94 91 91 2
164 164',, 164 164

69 59 58 58
19 19 19 19
66 66 65 66
60 60 60 60 2
85 85 85 85

8 8 8 8 1

102 102 102 102 1

90 90 90 90
100 100 100 100

54 65 54 65
105 105 105 105 1

83 S3 83 83
41 41 41 41

127 133 127 133 5
9 9 9 9

11 11 11 11
18 18 18 1S

153 154 163 154 1

67 67 67 67
103 103 103 103

34 34 34 31
85 88 84 88 3

56i 66 66 66
24 24 24 24
44 44 43 44
75 76 74 75
23 24 23 24
63 63 62 62
74 74 74 74
16 16 16 16
39 39 39 39
33 33 33 33
44 41 44 44
67 67 67 67
29 29 29 29
88 88 88 88 3
57 67 66 67

9 9 9 9
15 15 15 15
32 37 32 32
30 30 30 30
51 51 51

145 146 145 Jl45 4-- ;
147 147 1141 1143 6

82 82 82 82
47 47 47 47

100 100 100 100
79 79 79 79
31 31 31 31
44 44 44 44 1

47 47 47 47l
97 97 97 97 1
63 53 63 53

8 8 8 4-

58 68 5S 68
112 112 112 112 2
65 65 65 65

98 97 97
31 31 30 30
17 17 17 17
33 33 33 33
82 82 82 82 1
21 21 21l 21

MS5 185 185 1R5 10
'113 113 113 '113 1

29 29 29 29 1
55 65 6S! 66
99 997 99 99'
29 29 29! 29 ..
62 62 62l ..
88 S9 88' 89

30

0
87
38
32
44
45
38
93
33
69

I 61 ;
99

s
4

88
92

7H
' 31

S91
105

400

104

124

99H
IIOO

I pf.' 93!

45

19

' 15
I 70
I

I

Drug

j

81

10

62

. . .

' 19
1700! I

I

5
. t

...

..
2

2

;

I

,

I I

.

51

1

105105105
67
30

60

I 20

72
40
20
87
38
32
44
45
38
93
33
70
61

24
88

I 92

31
93
84

4
1118

45
40

! 19
151

15
71
97
43

1101
78

1128
! 17

62
108
111

81
51
10
39
25
22
62
80
41
42
19
63
36
67

I 90
I 70

Anglo-A- Oil t.,
r Co.,,,

Co

89
H05

23l 23l 23

1224

67
30

50 ;

104

40 40
20
87
37
32
44

38

33
69
61
99

1100

Oil
Continents!

S9!

20'
12474J1247V
71' 72!

23!
8?
92'7! 7
31 31

84i
23$: I 2371

1118 '

!

19

122il22
100741101

78
1128

17

II07!lOS
;iniiii

81

22UI

80l
41! 41!
42
19
62

66

70

Odd lots. Odd recorded In lineunless were made prices of the full range.

Chicle.,

Mich
Catkct..

Ask.

DOMESTIC

discount
premium;

SILVER

bualness

Mexican dollars,
anted.

Bankers

Change.

52l

STANDARD OIL ISSUES.

Atlantic Reflnlnt Co

Buckeye Tine Line

103

400

45

93

45

150

39

36

it
9.V)

90
Chesehrnush M Co cons. 310
Colonial Co 10

OH Co asn

24
88

93
83

40

60

24
22U

61 61
80!

90

29.
Bid. A.ked

423

Crescent ripe Line Co., 34
Cumherlsnd rips L Co. 110
Kureka Pipe Line, Co.,. 190
r.alens-Slgna- l Oil Co,.. 127
(lalena-Slcna- l Oil Co pf 12J
Illlnola Pips Line Co,., u.1
Indians Pipe Lloe Co.,, 94
Inter Petroleum Co nu
Nstlonsl Tran.lt 11
Nw York Tran.lt Co... 200
Northern ripe Llna Co. 102
Ohio on Co JM
Tenn Mex Fuel 30
Pierce Oil Corp J7U.
Prairie Oil A Rss Co... M7
Prslrle Pipe Line Co... 2S7
Solsr Rrnnlnr Co 300
Southern Pipe Line Co.. 110
Smith Penn Oil Co 113
8 W Penns Pipe Lines. 94
Htsndsrd oil of Csl,.,, 2I7
Stsndsrd OH nf Ind. ., CIS
Htsndsrd Oil of Ksn,.,,
Standard Oil nf Ken..., 320
Standard Oil of Neh..,. 450
Standard Oil of N J.... t23
Stsndsrd Oil of N v.... 272
Stsndsrd Oil of Ohio... 390
Bwsn A Finch Co 91
Union Tank Line Co.,,, 97
Vscunra Oil Co
Wsshlnrtnn Oil Co...;.. 30
St Oil sunsld "en bloc',1350

Oil old stx "til oa".117l

57
30

400
50

104
20

20
87
37
32
44
45
38
93
33
70
61
99

100

92

93

118
45
40

19

15
70
95
43

150
15
71
96
43

78
128

17
62 62

10

Jalr

St

81
61
10
39
25

42!
19l
62
36
67l

90
70

'

'3

1

1

"

"

2

'i
3
3

1

H

"
l
1

1

4--

Note
sales at

pf

Co....

44$

140

July 27.
. Bid. Asked

H 13 1SJ4
1000 9M 100O

490 425 ,50
94 90 94

125 S10 JJ5
40 19 41

450 430 450
3 31 .11

180 110 IV)
rw 190 ioo
131 125 US
185 127 1X1
1S1 1(3 141

17 94 11
I5, ii !,

210 tOO 210
101 101 101
354 320 125

.'5 30 S3
11 17 17

SIS 108 115
211 21 M.1
323 ,100 125
1S 110 15
21 2S.1 :
M 91 94

222 211 int:o 610 en
4t5 415 415
330 JM J30
475 450 475
533 333 123
!7 571 275
410 390 410

91 91 91
100 97 100
341 110 145

15 St 86
.. ISM
.. 1371

GOSSIP OF WAIL STREET.

Stnnillntr Pnt.
The feature of yesterday's session was

tho stand pat attitude of traders, espe-

cially In Steel common, for the shorts re-

fused to budxe, while the longs felt there
was no new Incentive to lake on more
slock. Those eihort of Steel are teady to
Jump If the market rhould go very far
against them, while at the same time ex-

pecting to be able to get out of their hold.
Ing at n profit. The traden who are on
the other side look for a bulge In price
at the declaration of the Steel dividend
and both sides are equally confident
they are right. Next In Importance to
room talkel-- s was the money question,
and though It has been reiterated for
two weeks past that the banks are sit-
ting tight on the speculative lid every
one has a theory of his own ns to what
Influence money has, or does not have,
on the stock market. In the meantime,
ptocks are practically standing still,
which is the only proof necessary to
show how limited the supplies of money
are for market uses.

Tho Vital Factor.
In seeking the explanation of the

dulneaa which has prevailed for the past
few weeks the Inactivity of those Wall
Street men whose operations usually set
the market going one way or another
must not be disregarded. But there
must be something of Importance behind
their Inactivity and, according to friends
of these Influential market operators,
It Is that they have been told they
cannot get sufficient loans to conduct
any extended campaigns. Somo of them
are Interested In several leading bnnks
themselves and these men know how
scarce funds are for speculative pur-
poses, which nccounts for their Indiffer-
ence to security prices Just now. It
Is not so much a question of the rate for
money as It Is the lack of the com-
modity for non essential uses, and, as
exclusively announced here over two
weeks ago, the bankers' money pool is
supervising nil loans. This was ad-

mitted by banker members of the com-

mittee when dally reports were called
for from all the banks at the end of
last week, though it had previously been
denied by some of them. The same
causes which Induced the money pool to
take charge of time and call loans still
exist, and this Is the vital ractor In the
stock market. When money becomes
easier there may be a revival of ac-
tivity, and when It stiffens again mar-
ket movements will quickly show It.

Canadian Pnclflo Advances.
Canadian Pacific poked Its hend above

Ittj fellow members In the railroad group
and finished the day only an eighth
below Its high. In addition to the
topheavy short Interest, which has been
hanging on for a month or two, there
was some good buying on the road s im-

proved outlook and between the two the
stock gained 1. to 134. This Is
another case where the shorts have been
unable to take profits on what appeared
to be a sure short sale some weeks bro
and Indicates Investment Issues are
greatly oversold.

American Telephone,
Professional selling of American Tele

phone and Telegraph became more pro
nounced as the stock aecnnea, wnicn
added to the liquidation from Invest-
ment holders, caused It to break 92,
the lowest It has sold In over ten years.
There Is nothing new In the Telephone
situation to add to the analysis In tins
column last week. thoth the stock's
poor resistance to the selling pressure
Indicates that owners of the stock are
becoming more bearish as tre days pass
on Government control of the company
It was the weakest l.sue In the market
and closed at the low price of the day,
though with the securities market In Its
present state of Indifference any selling
of consequence has more of a depressing
effect than It would ordinarily. It can-
not be stated too' strongly, on the other
hand, that this Is not the time for sell-
ing any stock unnecessarily and In the
end It will nrobibly develop that Federal
regulation of the wire companies will
not be ns unpleasant as some nasty
sellers of Telephone believe.

An Investment Opinion.
Those Interested more In the invest-

ment condition of the market than In th
speculative end have nothing to fear. In
the opinion of seasoned market ob-

servers. "At the moment the invest-
ment position Is as sound as It ever was.''
says a prominent firm, "and that position
Is likely to remain unchained, although
It seems at the moment to be threatened
by contemplated chnnges In the Foder.-i- l

revenue law. There Is a lot of loose
talk of 'taxing corporations to the bones.'
of "penalitlng profits and of 'confitcnting
wealth," and this talk, although there Is
small probability that It ever will amount
to anything more than talk, Is disturb-
ing to values. Men of Independent
means whose fortunes are Invested In
the securities of these corporations are
compelled bv threats of this port to con-
sider the advlsabllltv of protecting r

Investments, of shifting Into something
which Is less likely to become the tar-
get of the taxatlonlsts and which Is In
no danger of 'confiscation.' Already a
growing demand for the tax exempt se-

curities has developed from this situation
and any attempt on a lapcje scale to
change Into tax exemnt would have n
seriously unsettling effect upon the value
of these securities, which support and
represent our national commerce."

Tax Dodglnir Unprofitable,
"It Is unbelievable that any national

body nf legislators, even In war time,
could be Induced by nny consideration
to undermine the foundation of out na-
tional existence by destroying our

commerce," this house continues,
"yet that would be tho Inevitable result
of tnxatlon of a sort that would make
It unprofitable. For that reason wo
hold to the opinion that 'contlrcatory
taxation' Is beyond the realm of prob-
ability and tiut holders of Investment
securities should not permit themselves
to be frightened by talk of It Into sacri-
ficing their holdings. And an attempt
to shift these holdings an a tax dodging
measure Js certain to result In losses In
excess or the taxes which It was the In-

tention to dodge."

atTar Arms.
Savage Arms' report for the quarter

ended June 29 last showed a balance of
$465,614, nfter taxes, charges and In-

terest, compared with $447,215 In the
same quarter of 1917. The surplus after
dividends was $323,169, against $298,199
tho previous year.

METAL MARKET.

July 29.
Bid. Asked.

Lead, spot
Spelter. E S U spot .I0 8.20
Spelter. E S L, Aug. 1.10 3 70

Aluminum 33.00
quicksilver 1125.00
Antimony n.w u.zi
Plr Iron, No. 2, JP
Pir Iron. No. 1. XF
PlK Iron, plain No. i
rig iron, ussic.
Pitts, beaa Iron.
PUta. heas billets. ..

Copper, Government price,

OLD METALS.

Dealers' buying prices ar
Copper

Heavy and crucible.,..
Heavy wire
Light bottoms
Heavy machinery comp

Brsss, heavy
Brass, light

1 clesn brsss turnings. .
1 comp turnings

Lead, heavy
Tea lead ,
Xiao scrip ,

75.47

$3 73
83.00
16. SO

47 50
Jc,

rat
and

and

No.
No.

July 74.
Bid. Asked.

i'.ii t'.ih
I 26 r3
.... MOO
.... 1125.00

13.12H IJ.17'4
.. .. V3.47
.... 8t.21
.... 33.75
.... 3100
.... 31130
.... 47.50

as follows:
Cents a pound.

21 tmtM.OO
23.00irM.50
20.50921.00
tt.Mvzs.in
14.00914 50
u.ooffi: to
18 504IM no
20 nftff 21 00
7.2SW 7.50
t 50 S.75
I SO .to

BONDS IN NEW YORK STOCK EXCHANGE.
Monday, July 29, 1918.

1918. 1917,
Day's sale 15,174,000 $2,748,000
Year to date 847.4J69.000 614,433,000

RANGE

IT. S. Liberty 3s (1932-4-

17. S. Liberty 1st cpnv. 4i (1932-47- )
V. S. Liberty 2d 4s (1927-42- )
U. 8. Liberty 4s (1928)
U. S. Liberty 1st conv. 4s (1932-47- )
U. S. Liberty 2d conv. 4s (1927-42- ). 93.70

US 3H
240.

t. .
f, .

43 .

n. .

3..
48..

1..
2. .
12 .

ft. .
25. .

A. .
e. .
2. .

20..
tot..

7..
14. .
1..

14. .
1..

10. .

3..i;t..

United States Government Bonds Transactions.
Liberty

.vu.vo

.uu.ss
uu.eo

.VO.HR
. .K0.90
..D9.RR
, .99.00
. .09.88
. .99.00
. .09. KB

. .99.00
II9.MU

. 99 8S

. .00.90

. .09.R0

. 09.8H

. .99.90

..99.SK

. .9H.IM1

. 99.88

. 99.KH
.99.84

..99.80

..90.88
.90.80

3 99.80

Railroad, Industrial,
Am Forn Sec 5s

1 971.
3 Wis
2 97lt

AngloPrench ta
36 931),
13 931,

6 93l
6
ft. . . b3l(i
2 93 .
1 t3l
7 t'JU

12 . . . .931a
French Hep titsj t8g

8 Wh
City of Bor-

deaux ts
S 93U
1 93
9 931

CltyofLyons i
8 631.

City of Mar-
seilles ts

13 934
City of Paris s
23 89
28.... . . ,80U
10 89ls

Shoe

Expr
Inter.

loco..
6

Smelt
S
Snun

Wool

Coast

Df....
Beech

Steel

Booth

Brown

Pack

Kzch.

Butch

Chat

City
Iron..

Corn

Cuba
Illver

Commercial.

Trust

... 99.84 ft 93.00 US 05.30
.. 99.S2 1 .... 94. 05.20

ft P9.H8 93.0J 93.74 ft 05.24
.09.fR a 93.01 03.70 95.20
.99.90 93.00 93.72 95.24

LlbertylsUI 93.02 ... .03.08 93.20
3 94.40 93.00 93.80
ft.... 94.40 93.63 1

ft 94.40 93.60 93.82 2 05.20
8 94.40 03.M 2 . 93.150 3 95.24
3 ... ft ... 93.02 93.02 1 03.30
3 94.40 9.1.00 ... 03.06 1

... 94.44 C 6 95.22
17. . 04.44 20. 93.54 ft 03.02 3 95.20

USLIbertyld ... 03.52 9J.24
93.54 .. 03.82 05.20

.. 03.70 93.52 93.80 95.30
98.0H . 93.50 9J.J8 I J 95.26
93.60 93.14 4 ... 93.56 95.22
93.84 93.40 93.58 05.20
93.60 93.44 93.52 05.18
03.02 US 93110 1 95.20
93.80 ... 94.40 2 OJ.42 0 95.18
93.04 94.40 .. 03.44 95.12

3 93.60 2 .....94.38 iif 2 95.10
2 03.63 04.40 0.VJV ft 95.10

93.04 2 94.46 2 93.71 95.14

Foreign
Tokyo 5s

1

1

6

NY citytHt
1

May
1

City
2.

XV City

1 .100
toou

8

2
Tcy

ctfs

1 9378
937g

K9Ss ...801
6 691 : .SOIs

89ii AT.9.8F gen
&,. 15.
1 e.9Jft D A O
3 H9I 3

S9U' 9 .78
KltiKilm B A O

BM1S19I1W I .781
3 UUU Baltao gold
i no J 1 72H
0 3 BaltaOhlo 3!i

S)l 1 . '. .801
9778'Betb Stl fdg

0. . . . 1 . sAIj

1921 Bkn Un Oas 1st
4. . . 8 7
4 95U Cen S.
2 1 .94
7 1 94l
3 951j Cent RK NJ is

a.

i

.7458

I

Weil

ChlMUAStP

ChiRIAPrefts

Cumb

.811s
DotA

Penn

ill 8B,e0h8,p"e9V'!"i,

Leather
9SSg,

United rvl.tril

Ma-
ts

Corp
10 . .101

Japanese Chcs O hi IndlanaStrel
. 76hI 1

Govt. lllil.Arked.
Liberty 3Vs 9!.2 99.S6
Liberty 1st 94.44 91.54
Liberty 2d 9310 63.41 f2.
Liberty 4'.s 91.44 91.51 94 9 w)

LIlHTty 2.1 91
Liberty U.-- i 95 21 32

registered 94 . 94
, iiiup, a 9.1 . ..

3i. 9Bi .. yy

I. iwupon V. ,. ..
3, 944 .. . . ..

S3 ..
(a, niilttereil IK4 ..

oupon 106 io
2s. l'alisma, registered... .
2s, Psnsms, .. 94
3s, Psnsma, coupou ..
3s, Panama, registered.

Closing price stocks in there ere
transactions yesterday;

Adams Exp
AID sua 17S

Al Ch M pf 92

A A Chem..
do pr

A Bk
do pf .

Am II S pf
A Hk

do pf
Am pf.lOJVi
Am ( oat
Amer
Am
Am Lin pt.
Am

do pf
Am Malt
Am Shin

Sugar

AT4SF

AO&W1
Batopllas

Barrett

RrunswicU

BurnsBr pMOSli
Term.

Clinch,

...

91
32(

C K
44
f2
M'4
7
67
93

115

Am Sec A S3

Am . 97
nf. ..

Am l'.o
do 111 Ki'i

A pf 90
Am pf
Am Tel It C W

A pi 96
W P 27i

Am pi
A 13

CIO 1SI pi. 4t.t
do 2d pt 40

pt.
At L.

PI. 61
l'i

It o pi 5K

.. 93
do 10)

Crk .

. 93

do 7". pi. i
24

l!n 74

67
do pf .. 91

12.
uft R St P
di. 11"

But &
Cal .

Cal Pet
Cal &

Car
tlo nl

pf.

YORK BANK STOCKS.

America .

Am .

Battery ,
Bowery . .

Ilrjant P
H'way
Bronx

St I) .
Chase

St
Chelsea Ex
Chemical . .

Nat...
&

Commerce.
Colonial .

Continental .

Columbia
Eirh

Cnftmnnolltan.

Com'nweallb.lRft

Fifth

Garfield. .

Bid.
5VVs

904

Tob
Tob 92'i

49U

f2S

Halt

Beth

Fish
Bkn Oas

Shoe

Sup.

Arts
Can

Case

Cen
Nat

('In
Coal

23

80

..160

85
R

Esst 16
Nat
Ave

First Nat

4I4
591.

49

...

. .

,

.
.

T

T 90

21 Lib 21 4S 21

22 30 fO 40
09 I

. 2ft 33
33 1 59

U 8 .... 60 ft3
18 20 2(1

.... 71 94 28
30 .... 17
II ..

18
20 10

1ft 2. 93 02 137 93 04

49 20 BO 18
21 25 40 12
00 20 105 48 ....
41 97 . 23

ft .... 41 II
60 13 .... 23 06

9 17 . 81 II
Oft Lib 25
25 10
20 1. 28 46 ....

UH Lib Id
19 86

11 18

81
ts

911

j:

100

10O
NY 4s

90 It

9 1U0
.

NY M
io

Am ts

O cv 6a
Series A

28
Am TA ts

full pd
15 94

10
clt ts

10 1

2 4s
81

ts 1115

1U. .

cv

4s

99
1919 .

10 5s
98

953

l

C.

95

1918

..

S2

nl

1

H

70
vt

P.

P. 23

84

60
1M1

(3
92
H
36

ii
135
1091.

Si

7i
99

7

129

90
Vi
111V?

Ill
31
95
Ml

M
21

52
15

19 '4
5

IS
6JV

91
1112

10

85

',
101

lt3
97

4I

70
51
24

87

486 6(0
. 166
. 218
,
.

140
150

340

120
385
21(1
305
20S
172
350
100
165
316

300

175

170O C400

Companies.

Alliance rt... 05 75
Am Surety. . .

. .360
Bomt&Mtg,
Brooklyn 400
Central Unlon3R7

260
100

Empire Trust .290
Equitable.... 336
FLAT..
Franklin,
Fulton. . .
Fidelity .

Hamilton

llrvlna-
Co.

Law

OF

.t.Ui

10..
35..

9J.(,

1st. 4'ls

Dora Canada
1931

914

Nov

4Hs3

Clty4Vi

Agr deb

.

.

370
235
240
200

240

. 620

. .

.

.

.

.9412
Alsska

AmTitT

891a .

7MU

United 4!is

ess

95U)

Kins

South..

Atlantic

Asked.

.

1IW1- -:

Bid.Atkrd
180
226

.160
245

306
720
405
215
174

no
Iff
100

105

.200
1)00

180 170

Bld.Asked

180

Columbia

Lawyers

US)

.123

134

4zl

.124

65
370
100
620
.1116

264
UO
300
344
300
246
260
210
.128
2nd
14f

660
94

O A O CV 5s 49
3 1U
3 . . ,8H

C
1 7418
2 .

C I) A Is
1 ... 94
1 937g

Chi gm 4

nil
Chi A 1st

90
Chi Ot ts,

1

O II A St P cv
4 Ha

6 755s
6 .. .75U

O M A 81 P fd

10 68
3 . . . 6734

ts
1125

I 83

9 8718
2 671a

Col So ext 414s
1 72

Colo Soiath 4s
1 86

cv ts
2 . . . . 99Ja

Tel
8 87

DelAIIudreM
1.

RO ref 5s
10 . . .5.1

Erie cv ser B
1 48

col tr 4s
7812

...
Hud A

Series A
10 ....

2 577,)
3 57.8

Agr 5

.... W934i 1

A 4 t
1 8 1 us

July 29. July 27.
8 BUI. A'ked.

99 ai W.W
4s 91.49 91 5J

4. 93.70
It)

4'i 93.40 M 91.70
3d 95.23 95.30

2e, ..
. 9

9
coupon. S.1 S3

3.. S3
,.

(.. .. ..
94 9s

Ms, 94
S5 s5 ..

. 55 85

of which
no

Note

10

A pf.lfW

do )

Am
7.ltic

Dry Gd.

Assets Real

nth
pf..

Firth

Kings
M

95.24
93.04

95.14
05.24

W.l.OI

.205

.300

43

92

;..t

7S

9

M

5

ft'..
91:;
1314

117

28'4

tlV

M

20
225

.875

tool

4lyi

g

Erie

68

4is

g

Con Oas

is

4s

Erie Cual

M

68

lint

93(4

Liut or J I9i
Cent Fdy .

do pi .... 40
C So A T 101
Cert Prod. 32

ilo 1st pf
Chi St Alt

do nf
Chi Pneu T 634
Chi & NW.. 92'.

da pf I.t
C Ot Weil
C S V St o 72

'In pf . ..km
CCCiStL... SOU

do pf .. 60
ClrveiPltts
1; reanouy.

do nf
Col
Cnl 4 So

do 1st pf.
In 2J

Comp Tab..
Con Cal'an.
Con Coal .

Con Gas. .

187a

9si,
4S
4's

I nl
Con Can

... !nCon lnsur
Crex Carpet
Corn pf 100
Cru Stl pf . SOU
Cuba Cn pf SO'

Cub Sug 135
do pf

llud.ioi
182

Deeie pf .

Edlson.103
Den 4

rin pf .

Dul S S
do Pf . . '

Horn
do pf 3i

Elec Slor ..
Kne Pitta .

Erie pf !Z'i
Fed S

do pf
Fisher Hody

do pf .... 9
Gen Client.

do pf . ..
Gen Ciz
Ot Nor pf 9014
Gulf 9

do pf .

Ilartman.

NEW

Corumerc'l

Guaranty

Ootham
(Ireenwlcn
llarrfman .

Hanoi
lm At Trad
Irving Nat
l.llwrty
Lincoln

Merh
Metropolitan
.Milium
Merchants .

New Neth's
Y

NY Co .

Park
Partite

. .

lroduce
Public
Sherman . .

Healxisrd. . .

Second. .

Ward
Union Ex
Wash Ills. .

York! Ills. . .

Trust Surely

Hankers

Hudson

I'll.

Manhat

Peoples

Lincoln Tr
Mamifac'r.
MnrTtU.
Metropol . .
Mtge Bond.

Tof
Huretv.

nui

7S
9',

74

21 '

42

52
10

ft
on (I 11 93

61
do pf.

CI
41

PR

A
w

Del It
1) I, St W

93
l)et

St H G
64

It A 3i
Elk F

t.3

2d
M in

.33
31

.1M
99

pt. 9i

M St N
.24

41

N

10

of

er

Co.
A M

N N II A

Ex.

23d

W
Nst

a

. 200 225
3.10
235
0.V)

.

271)
. 300

280
inn
200
165
.175
120
200
420
125
490
l.'Ift
60

200
20O
120
440
305

05
101
140
36(1

100

. 106

80

N Y 1. 1 A Tr 850
York T.

N Y Title ... 40
People . . . 265
Oucens ('11 . .
Realty
Kcalldlnav'n
Titled AT
Transatlantic

Bid.

.4RO

.320

and

Mut

Bld.Asked

.100

New .495

Asn

,300

,105

65
270
244

tin Ntatn , 875
I' 8 400
USTItleOuar34
Wwtcheitcr .1.10
W A 11 T A M. 166

.

.

.

.

22iir
45

104
35

MS
9.

?'
t:;

K0
8

1(0
130
33
65
80
5i

117
4S
23

HIS
47
40
11

H
M

1'
71

101
54
50

91 4

t14
150
lllj
IOIH4

95
10,-

5
f-

85

4'i
8.

264
47
57

70
21

"4
31
31

Hs
111
101

99
914
124
si
43

244

fOO
280
400
.110
170
300
175

1.10
210

145
605

45

210
130
475
414
104

ino

350

110

67
125
171
0OO

no
376

80
05

2S0
265
130
1110
410

60
140
176

Includes one. third ahars Irving Trust.
Tots irviog .National jjann.

O'cv

Joint

BAO

2d4s

State.

LIBERTY BONDS
Open,
99.90

93.68

sked.

1C0H

1634

Asked.

MAT

94.40

95.30
94.46

Bonds.

R T ref.
is 19M

4
4
1

11... .

Interboro

High. Ik)W. Last. NetChgs.
99.90 99.90 .04
94.46 94.40 94.44 .04
93.70 93.40 93.41 .26
95.34 93.0S 95.26 .06
94.46 94.38 94.46 .04

93.40 93.44 .24

Detailed

S....

Government
Interb

80
79a
7014

-- Met
col trust 4 ton
15 .... 6H3

1 6II4
11. .51

IntMUirlne is
1 90141

11... 97
KCFtS A 51 Ca

I . . 100
Kan CltyTer 4s

I ... .7314
Lacledo Gas is
LSAMS4S IM

1 86
3 855s

Lou A Jeff U 4a
1 r.j

LAN AKAC 4s
1 78

MldvaleSteel is
2 8712
1 88

Mo K A Tex 2d
3 30

Mo Pac is 1923
1U.. 90 a

Mo Pac is 1)63

1 81
Mo Pac gm 4s

3.
13.
24.

1 .

10.

. ... 68
. . 4;78
. . 58
. . 08

6778. .

Mont Pwr is
1 .... 89

N Y Con deu flj
4 .93.8

NY OasKlec Lt
11 A 1' is

n . . . .?NYNIIAH His
1934

1 ... 42
N Y N H A II

CV OS
1 . 86

NY Westch'tor
A Bos. on 4.'is
4 :uj

A
I Gulf S Stl. Ma

do lit pf. ..
Harv N j 121

Hurt-- Co pf.101

7'i
Int A.-- . 14
lnt-- O pf 37S
Int Nick pf n:t
Int Salt
int Paper

PI. .. M
IO pt si. tl

.. 3
30

do Df
KlFIs nf

S5.

Iowa
Jewel Tea..

KanCSo pf.
Kel Sp Tr..

uo pf ...
Kel Wheel

do Df .

90
55
51
50
79
24

SJ
Keo 1) St .1 3

uo pt
Kresje 6 S bt

tlo pf.. ..190
Krcs S 11 . t3

uo pf.. . 10a
Kings Co E u
LaUede (la .t

t Lake E St W 14
do pf. ... 17- -s

I.lc-- It My lu.
lo pf . 11

pf 100
boo, 214

uo pi hi
do 2il pf . 70

I?hlgh Val ;7:t
93

Man Beach 4
Man Sup. . ..

do 1st nf
Mnckay

do pt .

Mamw
do pf

Math Alk

71

3.,
May Dp St. 51

io pf . tl
Maxwl 2 pf
Mex Pet p( sj
Mich ,
MA.S1L new 11
MSSM L L w
Mo K St T. 5

do pf. . ;i4
Mor & Ess ..
Mon Power 64

'in pf .1014
105

uit 91

do pf .. .107
55

do pf .

N Co nd t it 17,
NatEiS pf 95
r.at ixad.
NRof.M I pf

do 211 pi
NO lex.V.M.
N Y L St W

SO

UO

181

Dock

5

lid lt pf 3
do 2il pf .

N Y
do pf.

Bid

Ceil

13

11

31

Norfolk So 16

Nort A W 10.1i.
do pf . .

North Am . 4)
Nova S Stl. 60
Ohio Fuel . .

Silver .

51
do pf ...107

.

un 1

. .

.
5

hoi it Kv

1916.

99.82

93.74

and
N V Hji.StPMAMMCas

8O14 I
Sinclair 7a

7. . . . '2 91
Ilya 41 1 91

Telia
Northern . . 88

1 cv 4)
1 SOU

3' . 79
1 . l

OreWaih A
Nav 4s

:i 7314
3 7314

Ponna 4lSsA 4s

2 .

Pa Kit 11

6 78
Penna 4hs

7 95s
1 95U
3 94

Pe3 A U
13

Pore Msrq is A
81

Pub Serv Oorp
of N. J ts

1 78
Heading 4s

2
Read J U 4s

..
IleplAB is

1 . ...
StLtf. SauKrau

Series A

Series II
74U

...7114

614

974

Cen

Nat Ilia.

434

7(4

Ont 10H

actnc

A SanFrau

2 68
A SanFnn

50

1st
1 ..

St LSW con ts
. . at

Stl'AKCSUH'!
11 . tti'iai

BID AND ASKED QUOTATIONS.

ngi.tered.

huuicstke.

Lordlard

Manliattan.

NaahC&Stl.

NalClk&S

NYCAStL

OaenaIMM

sked.

1254

77
17

:i
i.i
36

1U

12
5

3o

.0

.6

51
f.l
87

IS
16

W
95

103'.
60

105
ft

5

170

106
lt'6

91
75

ti
4

t
97
75
(.5

2C
V7

40

53
l!.:if
9;

70

'
73

11c
93

112
75

100
r.'i
11

11

1.3
1$

61
41

51

11

P34
42
(3

11
eo

Bate
. ft

5
. 0
.4
8
6

.

. 6
. .6
. n

4
7

7
7
7
0

11 y

6
. 5

2

2

B

.8
5

(1 Nort hern H .4
6

U
n
4
.1

. 6
6

4

hern

1

2 3

8
2
2

9

ft

6
ft
4
8

J

pi
2

7
11)

4

220

10
6

i. ...96.12
.1

O

8 ...
0
6

10
3
1 J

15
10 ....

...95.08
43
60
30
92

Tel gm
6

151
60

NY fdg
2

Pac 4s1 1

bOij
1

v4s
RK

ref

264

94

J

StU

8
1

8tL
adj

StL

49'8
4914

814
UJ4

9

914
114

10.'4
14

234

754

414

7

6)3

95.22

95.14
95.10

05.12
.93.10

05.28

1051b

1 . . si .778
14 79

5
cv is

4
gm ref

1941

I960

Inc

gm
BJ'a

clt
HU

191)

334

..5

.54

04

54

rcat

HZ14

514

100

.27

20.

24.

Oil

Inc

South Pac 4s
1 71
1

gm 4s
1 044

14 03
a
6

Av rer 4s
0
1

la
3
1 85

1

2 . . . HS

2 85
Ull UK SK Ills

1st Clls
fi. 2

is
3 51
1 . . . 5

U S Rubber 1

2 0'j
J . .

U S ,r 5.
0
2 t.B'4

Waoaja Ui
1 92

44

1

1 uH

Bid. Asked.
Pac . 40 53

do 1st pf. tl
do Id pt.. fcJ

Pac T T. --V
uo pt

PeorU St E 4'i
Pcie Mar cl lt'

do p it... 54
uo p p ct 57

Pan-A- pf 91

ill
do pf .. 94

pf 97'
1'aiVVo pf
l'nlla Co... :s

.. to
..

1111 Coai. . So1.
do pt 804

Pond Cret-- li
PrStiCar pf 954
Pub MTV . 9i
Pull Pal C Hi

Hut IO
Stl pi 1)0

Head 1st pf J7
do I'd pf 27

Hena 3. Nir loj
Arms . ii

bcrfb Air 1.
do pf... 194

Scar. Hocb 112

Uo pi. ...117
Sloti-sb- ef . M4
St L St s r

tin pf
St I. S W

do Pf
Shattuck

2..4
19
31

KAi
-.

lo pt ..io)
So Hy pf.
Stanj M pf s3
Studebk pf 3

Sup Meel 114
un p( . 95

T Pac I, T 15)
Third Ave 19

3

do pf 11
III) it. .. 64
do pf tt . 11

Trans & W s;?i
pf 70

102

do pf . 105
I' Haif St V 70
I'll 1'ac pf. 704
I'ClgSts pflOj
I'll Alloy 4

Un Drurf . 6J4
do 1st pf. 4t

U s t.xn . 16'4
Un ..l:v.
Un Ry Inv. 8i,

to nf th
114

do pi . .. 41

pf 914
USIl 1st pf irm4
U S Smelt. 42i4

do nf.. t'-
Va C C pf
"ills 71

ems 1 pi 6S
W Mil 11. . Ii:,

do 2d pf i'4
4 1, E Hi

do pf . . ;l
Wilson pf !)
Wlllys-- pf Ml.

1)0
do pf . ..112

SHORT

tenuity.
AmCottonnil.
AmCottnnOil,
AmTelATel
A'nThrcadCo.

fentlneGovt.
ArmourAto.
AimourACo
ArmourACo
ArninurACo
ArmourACo.
ArmourACo.
llsltAOliloltlt
Ilrthlehcmtivl
HethNteolCiirp.
HethSteelCorp.
HethHtrclCorp.
HethSteelCorp.
llethHlreilfnrn.
CsnNorthernlty

CentralAreHys
('hll)urAQItlt
ChlAWIndltlt..
CuhanAraSuxar.
CubsnAmSiigsr.
CubanAmSuaar.
DelAHndRK
homlntonofCan.
KrleHaliroad
FedSuaarllcfCo.

RusslsiKlnvt

Unlcml'acltll

Other

NYNIIAH

siU'Soiielll'A
Southl'ac

NorfAVd

Soutul'ac

ASanKrau

(ienElectrlcCo.
OenEicctricCo.
OenltuliberCii.
HocktnKYalley.
KanCtlyTernilty4
MonTramAPOo
Newfoundland.
NYOntralRlt.
NorwaiOovt
PhilaKlcctrlcCo.
ProctrrA(iambIe.7
PrnctrrA(iamhle.7
ProcterAOamblo.7
ProcterA(lamhle.7

I'llbSeriCnrnNJ
i(em.rmau.IC
rtiia.isntinit
llusklsndoit

Nhaw'aanWAPU

Swluertan.IC.oit
WlneltenArm.(i7
YMtE&MfrCo..O

One.
Sept. I91S

191')
Pell. 1019
Jan. 1919
May 15,"20
June ift.'ia
June 14, '211

Jiim 16.'21
June 14.'2'2

line I.V2.1
June 1.'.. "2 4
July 1919
Feb. 14.' 19
July 14,'in
July 1.V20
Julv 14,'SI
July 1.V23
July 14."23
Sept. 1918
Mar. 2.'24
Feb. 1927
Julv 1021
Sept. 1018
Jan, 1010
Jan, 1920
Jan. 1921
Aug. 1920
Auk. loin
April 1910
Jan. 1020
Dec. 1010
July 1920
Deo 1918
Sept. IPSO
Nov. 1918
Nov. 1.V1S
April 1919
July 1919
Sept. 14.' 19
Feb. 192.1
Feb. 1920
Mar. inio
Mar. 19'2()
Mar. 1021
Mar. 1022
Msr. 192.1
Msr. 19IO
Feb. 1019
Dec. 1921
Feb, 14. "20
Juno 18. 19
Dec. 14,
Mar 10
Mar 020
July 1U2H
Mar. 1010
Feb. I'JIU

$2,660,000
673,283,000

05.14
04.20

95.26
95.34
95.20

04.14

05.16
93.18
95.20
94.18
05.2
95.10
95.14

34.1 95.10

05.10
96.14
95.22

Bonds.

StLuulsSW

79U
Southl'ac

90ia

78.4

7Ha
South Ry

rtjia
63'4

Third
6744
661a

CnionPacific
854

4..te...85la
8514

l..tl 852

Kq'l'r
221

U.SIte.lUAI

.Hit
Slcvl

9812

West 8hiiro
registered

7Ha
WrstUnluu 4i

Coaat

751.

PCCtkStL
Piltr'lMaX.

Hojjl
Ucp

bav
74

H4

boPortoMu

TuiewatrrO.173
TolStLAW..

TwnCity
Underwood

Fruit

USCslrPipo

t'MnAlc

Wh

Woolworth

TERM NOTES.

Asket.
117
pni?

tint !
071$
96
941,
04
9St
11"),

VV'i
Mh'2
97 !
97 O

4

9811

98"J
981?
97 lj
971,
CRl,
941,on I

90
j

214
90
64

15'.

95
15

!')
9S

8J

10

)l
91

.0
96
as',,

11.4
!i'34
101

41
10

11J
l.o
U4
1.'

h
2J".
404
154

135
110

K3
s

Si
Al
91

2il
1S4

IH
8

11

64
16
S3

125
10T.

101
71

1IV
1.0

4j4
17

1274

l4
15

434
9V.

liv,4
43
414

10i-- in;
Far 71

42

i.4
32
94

21

96
86

113
lie

Hid
991 i no '4

99

95

100

09 V,
09
81
04

99 V,

97 J
09 li
COM
117

90 It
07 'J
IMt,
HK?
06 l!
llftO
118 I,
99 ,'

toot.
09 1,
98
US
98
119 'j
09",
82
04(1
09

100
99 i
PO
97
97 'J
or.;;
07

100
no', mitehoi; uui;
9715 117 i
99'J 100
tin's 90 tr
91 02
06 97
07 'i 98

KM I j 101 W
98 98 lj

IfKIW 1001
100 10(11,
lOO HXllj
nmi( 11m:
10015 1111

911 97
08 U 117 '
42 41
07 11(11
61 6.--1

Mil. (II Ii
98 I, OS V,

lOOI. 101
fit, 11)11 1.
Oil 9'.) lj
94 WD8

SOUTHERN PACIFIC

NET INCOME GAINS

Increnso of More Thnn ;,fl Per
Cent, in 1917, Compared

Willi Previous Ycnr.

FREIGHT- - HE VENUE LEAPS

0pcrntin Expenses Artvnnco

Greatly 910,309,00 in

Dividends Tnid.

Notwithstanding a great proportion
of American railroad companies hiv
reported conelderable decreases In gron
and net 'Income and In earnings for tho
year ended December 31, 1917, South-

ern raclfic, the report for which was
made publlo yesterday, records an In-

crease In net Income of more than 31

per cent., as compared with the previ-
ous year. Tho operating revenue of
the company were Increased so greatlv
during the year that the substantial ad.
vance In operating expenses was moro
than offset and n a result good slze.1
Increases were made In earnings.

The Increase was almost entirely
to the operating department

of the road. Heavy advances were re-

ported In railway operating revenue,
that In the freight department being the
largest. The total advance In operating
revenue was $30,644,066, or more than
18 per cent. Of this lncreae $20 147
640 was from frelaht, $8,267,746 from
passengers, $669,489 from mall and ex-

press and $869,359 from "Incidental"
Operating expense likewise Incrci.ert
as did those of every road operating
under the present war condition, Th
total advance In these expenses nai
$17,B13,0S6. or about 17 per cent Th
heaviest advance In thne expenses rime
In the transportation department, which
Jumped more than $16,000,000 over 11

Deductions for rental, tax accrual.
Interest and other Income charges wer
less In 1917 than In 1916 by $1,494 371
making the net Isicome for the

as compared with $35,4;:-51-

an Increase of $13,706,302, or 35 7

per cent.
Dividend paid during the year to-

talled $16,369,399, the rate of 6 per
cent., being maintained throughout that
period. Of the net Income $978,096 was
applied to sinking nnd other reerv
funds, nt-- the balance of $48,161,320 tn
the credit of profit add loss. The per
cent, of net Income on outstanding capi
tal stock of the company was 17 s for
the year. 'as compared with 12 63 In

1916, an Increase of E.02 per cent.

CompnrliMin of Two Year.
The eesentlnl features of the Incnrp

account as compared with that of the,
previous year are as follows:

1517 Change
Operating revenue. .1193.971,119 Inc (30.544 4

Operating expenses .. IJO.601,122 Inc 17 513

Net from operations. 73.3J9.6Kf! Inc 13.0.10-i- l
Tax acruals 13.79J.I76 Ino Co.. i'l
Operalliu Income 09.507.SJ Inc. 7 m 0,3
Total income from

operations 65 07S.1I1 Inc 13o-n- i

income 10.174.032 Dec i.
Gross Income 7556.$43 Inc 12.JI .:7
Charges 21.727.1J6 Dec. 1.494 s:t
Net Income 49.12i',116 Inc. 13.M C

Transferred to pioflt
and loss 4.U1.320 Inc 13 f nl
In the nnal.ifls accompanying t e re-

port, the Increate In Income Is attributed
chiefly to liar activities. "T.ie giioperating revenues," tain this analis.s
"of 19.1, 1171. 49.54 exceeded the earning,
of the previous e.)r by $30,544, 0Sf

are the largest In the history of tne
tympany.

"ltevcnue from p.ipsenger business
$S, 207, 7 16, or 22.28 per cent, n

a result of the transportation of tr' s

and the Industrial activity stimulated 'y
the war, the reieiiue from these sour e
havlr..j more than counterbalanced tht
falling f in tourist travel and t..
acute competition i.f automobiles

"Hevenues from mail and express
SC63.4S9, or 10 01 per cent,

which ii attributable to an in. reae of
$1,249,379 In revenue from expie

resulting from an increased vol ure
reduced by a decrease of J.'.ionso n
the revenue derived from the ttanspo'ti-tlo- n

of mall as a result of the
of compensation Imposed upon fcarriers by the United Slates (im n

t.

Stenniahln Trade Diicrli-d- .

"Revenue from freight tiaflle In reur
$20,147,610, or 17!"2 per cent

"The continued suspem-n- '
service through the l'.itMnu

by the diversion of ships to trans.it.ri-- o
service and the Impetus t the mun"
activities which has resulted from
war have enabled jour r.iil line. to .

an extraordinary voltiinu nf int!,
which has employed lour fiicilitlc m .ii
unusual extent and permitted su, h .

of operation as tji offset the scat
Increases In the cost of labor, in.it' r i!
and supplies."

During the year the company red , el
the amount of funded and other fix.
lerest bearing debt of Itself nnd

companies by $4,652 0S8. ,. i . s
thin debt at the close nf the r.ir .
ered by the report J663.1 29.261 ;

balance sheet ns of December 3! ' ' '.
shows nssets rind liabilities of 11 '

075.159, as against $1.606 975.51 n

the fame date one ear ptevious. a
of $78,099,61 1. The gre.iten

portion of this Increase Is In investn- '
which advanced $50,31.2&7 during ' e

ear, the total at the time of toe
port being $1,576,263,657. Of 111 wone billion dollars Is iniev t

in road and equipment.

NEW YORK CITY BONDS.

Form, Bste snd Msterltv, Bid.
Inter. 44s, July, V.1 ... 99H
Inter. 44s, June. 190T. .. . 90,
Inter, 4'-- s, March, 1963 . .. 99

Inter. 44s, Nov., 1; . . leu.
Inter. 4',, May, 1957 90
Inter 4H, April. 1966 ... 914
Inter 4Hs, March, 1961 ... 914
Inter. 4is, March, 1962 .... 914
Inter. 4i,s, Sept., i960 .. 914
Inter. 414s. 'March. 1960 30. 914
Inter 4'i, May. 159 !'.Inter. 4. Nov . 19T.S . 9114
Inter. 4s. May. 1957. . K14
Regletereil 4., Nov , 19)6 . 90
ilel.tered 4s, No, , 1953 .. f.l
llegl.teriHl 4. Nor , 193t . 924
Inter. 4., Msr, 191 .. . ""i
Inter. 4, Nov., 19H ,. 994
Inter. 3'4s, Nov., 1955 1

Inter 34s, Nor , 1954 1

Regis, coupon 34s, Slsy, 1MI 51

Coupon 44,
Coupon 4H. 19191927.
Coupon 4',s, 1921 1931 ..
Coupon 4l.. P2t 1"21
Coupon 44 19ll9M ...
Tlegl.tered 3'1, 1H01951
Registered 34, 1910 1 939
Couboii 31.J 19'-l2-

Registered coupon 3',s, tit!M9:t
Register.! coo.oii 31- -, 1914
Registered Ss, 1H0.19V! ....
Registered 2a, 112.lvn
Registered 3s, 1311 1923.

Ill-ro-

AsVM ell
tn , '"
lew,, 4 t'
IV , 4

pi' , 4 f'1' , 4
' . "
' ', 4 11

'. , . 'I
9 ' 11
9 , 4 '9
91 4

, 1

M
91 t '

.i
91'. 1

l'i, 4 11

t: !

, V e '
PL' Asset
4 4.
4 V ' II
4 V, '
4 '. '
4 ,

I" 4

4 4

4 f. 4 1

li'i "
4 '
4 7

' ' l
4 1 4

NEW IOHK hfYATE ItOMIS
M

Form, Rate and Maturity. HM. Aiim
Coupon 44. Jan , 1961 irw
Registered 44s, Jan . 1964. 107
Com-- 44, Sipt , 1963 1"4
III leistered 4.. Sept . 1563 P7
Coupon 44s. March, 1965 KM l1!
Riirutereil 41... March. 1963 to;
Coupon 4H, Jan. 1965 in l'lRegl.tered 4'.., Jan , 1965. 102
Coupon 4Us. Jan , 1915 101
Registered 4'.. Jn.. P. 4.. .101
t'oujrfiu 4, p'67 . if!
Coupon 4, 1160 62 t'snsl 91
IN itlstrm) 4. w 62 Csnal 9)
. oupon 4. 1111 2. Illgliway (2
Regis ta. WIS 42. lllshway 91

Coupon 4., .Ian I9P1 91

Registered 4s. Jan 1915. 97 ,
Coupon 4. Jill.. 1912 9) ,,
UegUttred ts, Jau., 194J.... lira -

4 '

400


