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WE SPECIALIZE IN

Imperial Tobacco Co.
of Great Britain

British Am. Tobacco Co.

Imperial Tobacco Co.
of Canada

Tobacco Products Corp.
7 Scrip

BAMBERGER, LOEB & GO.

25 Brotd St New York

W. C. Langley & Co.
iateatment

115 Broadway, New York City

Remington Typewriter
1st Pfd.. 2nd Pfd. & Com.

J.K.Rice,Ji&Co.
Phones 4001 to 4010 John. IS WMl St., N. T

Amer. Lt. & Trac.
WARRANTS

BOUGHT SOIJI QUOTED

H. F. McConnell & Co.
Members S. Y. Stock Exchange
31 rtno St. Til. BOM Jann. New Totk

STANDARD
WEEKLY

SUMMARY
ON

STANDARD Oft,
ISSUES L

mi.i, nr.

INVESTORS

CARLH.PFORZHEIMER&CO.
Tbone 4560 1 2 3 4 Broad, IS Broad St., X. T

Maison Neuve
6s 1918

BoughtSold Quoted
G: B. de Chadenedes & Co.
20 Broad Si., N. Y. Phone Rector 3112

Correspondence Invited
On Stock Market Commitmen's

and Imeslmcnl Subjects.

E.W.Wagner&Co.
Mrmbtrs .Vrir Yor Slock Eichani'

33 New St., New York.

Carolina I'onrr ft I.I. Tom. & I'fd,
So. Vtretern Power ft Lt. ltd.
Klce. llond & Share I'fd.
Kuum (las ft Eire. I'fd.
Texas rower Lt. I'fd.
Adirondack Ele-- . Com. Tfd.

FREDERIC H. HATCH & GO.
I'lione Rector 0340. 74 Broadway, New York

Private telephone to Boston.

M.Ik A. Noblo Theodore C. Corwln

NOBLE & CORWIN
15 Uroad St. New York

Guaranty Trust Eauttatlc Trust
Net. Bar.lt, Ccmrr.trct Columhla Ttuil

1111 Broad

PUBLIC UTILITY QUOTATIONS.

Air. i. joir si
Rid. Asled. Bld.Aaked.

Am L.sht I. Traction... 17 130 17 190
Am IJnt A Traction pf. 9.1 93 95
Almn.llt Lice Power IS 11 15 17

Adirondack I'wr Pf 70 7.1 "0 71
.am liaa te r.leitrlc SI 5.1 f0 93
Am Oas A-- Elec pf 31 41 SS 41
Am Poncr A Lllht 41 41 41 44

Am 1'ije.rr A Light pf . 67 7') 67 71
An Public Utilities 55 . 13
Am Public Utilities pf. . .. SO .. El
A'li W V A Electric .... 4 4 6
Am W V i: psrtle pf IS 14 12 14
Am W V A E ht pf ..57 59 57 59
4'srollna Power 4 Light. 26 Jo 20 51
Csrnllna JNsr A Lt pr. . S3 W S 90
fltlii Service ...24 2ID "01 510
C'ltles Service Pf . 7IU 75 74U '75
4ltles S 71 er II 164.. 101 102 lot 103
('olorad Power 51 2.1 23 35
Colorado r pf . 9.1 10O 95 100
IViBiwlth Pr Ilj i Lt . 22 5.1 52 21
romniiii rr nr Lt pf 4i 41 41 41
Denier Gas A El tn 6a, f7 90 57 -
Klec Bond A Share pf... 60 91 90 S3
Empire District Pf 70 75 70 75
Fcstcral Light A Traction 7 11 7 11
Fedcr.il Lt A Trac pf Si 40 SS 41

:a A Klcc Securities .20) 550 211 251
(las A Kl Scurlllta pf. SO 85 V) ss
Norlhrrn Ohio Electric. IS 25 15 is
Northrrn Ohio i:icc pf . 1 (0 51 K)

North Ont Lt A Put .... 11 IS II IS
North Ont Lt A Tirr pf. 5.1 33 52 64

Northern Statu Power.. 45 41 42 4"
Northern Statoa Pvrr pf. kO S3 fi) si
1'arlflc liaa A Electric .21 SS M 3
Vacinc lias A Llertrlc pf 78j fa 7S. so
Pine ItlurT M 91 tt 91
Republic nr A Urht. . 20 22 5i) 53
Republic Rr A Light pf. l t t' 6t
Pmithem t'sl Edlron "34 78 751, 78
RoDthern Cal Edl.on pf. 95 9 95 w
Standard Cas A Electric 4 4 n
KUndard Oas A Elec pf. 21', 53 2HI 54
Tenn fir. Lt A I'wr... .3 3U .1 31,
Tenn Itr, Lt A l'irr pf.. 11 II 11 n
Vnlted Light A lira.. . I9ij 31 29'i 31

fnllrd Lt A Rrs 1st Pf. 12 M 2 b
Wentern Power 12 11 12 14
Weatern Tower pf . ... M 52 50 52
Yadkin Hirer 98 94

NEW YORK BANK STOCKS.

America,
Atlantic. .

Am Kxeh.. .

Battery I'
Jlowery . .

Ilrjant P.
Jt'wayt'en
Hronx Nat .

ButhAD
rhas-- . .
4 'hat A I .
Chelsea Ex
Chemical,
"ItzNat .ntj. .

4 71 A Iron,
Commerce
Colonial ..
4'ontlnental

nliimM- -
fVrn ir.ch

.01(1.1

21S

.190
160

l.V)
IS

.140

.ISA
2111
.100
2D.1

3.10
K,0
1.1.1

3r
4 oftranpfjlitan. S.l

'ornmerc'l H .100
4'ftm'nwealth 1

Cuba 17.1
Fa't niver
Firth Nat
Fifth Ao
First Nat
iiarflcld.

Did. Asked.:
.48S

.201

.140

2.fl
.120

.200
1700

R7.1
ISO

Trust Surety

Alllan'e ' t .1

Am Surety 4
Hankers 3AO
llond A Mlg..ltr)
Urnnkltn .100
Central l.'r.lon.w
Columbia 241
Commercial 100
Kmiilr Trust .200

33.1
VLAT. .

Franklin
Fulton
I'lrielliy
Guaranty
Hamilton .ll,Un 1'

.

.

.

.

.

.

.

.
.

.

.

.

. .

.
.370
23.1

.240
2011

370
240
131

'IrMnu Trust
IiIiil'sCo. omUwjits M hi
La T 00

O
I

ISO
229

420
170
110

23
30
24,8

30.1
220
4 GO
21.1
170

110
lift

100

IDS

20
22f

2100
(.00
1701

illd.Alltcd

Fnultahle.

r.i
AS

370
100
Mil
30V
2.1s
110
300
34.',
300
24.1
2(10
210
32.1
21,(1

II
O.V)

0.1
no

MAILED
TO

ON REQUEST

Telephone

hle

Eire

35.11

(lot ham N
(lreenwlcb
llarrlman.
llanoer .

Im A Trad
Irving Nat
I InMln
ManhatCo.. ISO
MechA.M
M.lmtM lt.11
Mutual
Merchants .

NewNeth'a.v v v n a
NY Co.
I 'ark
Pacific
Peoples .
PrndiKO Kx.
Ptihll
hherman.
Sea hoard,
second

tate
23.1 Ward. . .
tlnlin V.

Wash HtV.
Yorkvtllo.

A D.

Milt

Dld.Asked.
200 22s

.330

.235 21.1
. .e.10

.4RO noo
. . 270 2V)

3!tO 400
.20 300

.200
ni

37
1211

20.
420
12.1
400
13.1

SO
2(H)
20i
120

.40
. .30.1
. . 100

.101

. .3.10
. .320

and Companies.
m,i A.ts

Lincoln , , 00
Mmmtr.c'
MerT
Metronol

ToflV'

. .IftO

. .300

. . so
..101

.170
N Y L I A Tr K.V)
rvew vorkT,.3').l
N YTIIlo . (10

Peoples 205
Ouet'na Co . ,
Iteallv Atwo. . 15
Scandlnav'n 270
TllleC.AT 24S
Transatlantic
in Mites ..R7.1
I' H M Jt T inn
t! S Title (iusr 3.1

130
WA M.nr,

18c. Irving National Bank.

..1.10

..10.1

IIT.I:

170
300
17S

130
210

14.1
SOS

no
130
47.1
41.1
10.
lflO

3S0

Tr. 100

310
00

12.1
17S
000

fiO
27.1

SO
01

2 so
2.11
130
1110
410

.111

1 til
I7i

FINANCIAL NEWS

AND COMMENT

Trndlnff in Wall Street Tic-vert- s

to Its Recent Stnto
of Inactivity.

GENERAL LIST REACTS

Money Situation .Continues
to Affect Dealings Dur--

ing:Most of Session.

Trading In yesterday's Wall Strett
matket reverted to much the name state
of Inactivity that prevailed prior to the
declaration of the Steel dividend. Bus
ness quieted down materially and the
cencral list suffered somewhat of a re
action from the levels touched In
Wednesday's market under moderate
pressure of profit taking. There was
no explanation of the weakness other
than the disappointment among the
trading fraternity over the failure of
the public, and the financial district In
particular, to take cognizance of the
splendid earning statement of the cor
poratlon for the past quarter. The day's
news continued hlnhlv encouraarlnr. and
with the exception of the money situa
tion, all other considerations were fa-

vorable from a purely speculative view-
point, but in the absence or any ag-
gressiveness on the part of prominent
flnanolal Interests speculates Wall
Street was. not disposed to do more
than take some of tne profits which
It hail built up In the gradual rise last
week. There was slightly more anima-
tion In some of the Individual shares
than elsewhere, but this could hardly
be called more than a minor feature.

The failure of the day's news develop-
ments to find any.reflectlon In the course
of prices was due primarily to the money
situation, which continued to operate
against trading for (the bent part of the
day. Although there was a somewhat
easier trend toward the closing; as con-
trasted with other session this week
Wall Street was not Inclined to pay
much attention to It for the reason,

that any tendency toward easi-
ness Is not expected to be permanent.
This feeling was further emphasized by
the announcement from Washington of
the definite date of the fourth Liberty
Loan and the Inference that, the loan
might be 16.000,000,000. In view of the
proximity of the new loan the financial
district was disposed to believe that If
there Is tn bo any Improvement In the
money market ai It affects the' freedom
of funds for speculative purposes It Is
not likely to develop until after the loan
Is floated and the Treasury Department
has bee;un to take Op some of the out-
standing certificates of Indebtedne.s.
These are still being put out In anticipa-
tion of the new Iqfin, and the natural In-

ference In Wall Street Is that there can
he no permanent Improvement In the
money outlook until the banks are re-

lieved of this strain.
The principal weakness In the share

list centred In some of the railway
nhares. a direct lefiectlon, apparently, of
the continued delay over the settlement
of the railway contract controversy and
tne passing, cr rather ceferring. of sev
eral other dividends in consequence of
the delay. There was some selling of
the Fteel, copper and other lmlurtrl.il
Issues on account of the failure of the
Hat to respond to the favorable new.
but for the most part the slight weak
ness came primarily from the profit
taking tendencies. Among .the indi
vidual shares there were a few bright
spots where the trend was contrary to
the market as a whole, but these In-

stances were few and far between. The
Investment market was inclined to be
oven less active than tho stock list.
with no change of consequence In prices.
Liberty bonds continued heavy and for
eign government Issues strong, but out
side of such cases prices underwent
practically no change.

Call money was easier at the closing.
being quoted at from 4 to 4', per cent.
for the first time since the latter part
of the last week. There was no change
In the time money situation, however.
The principal interest In the foreign
exchange market was In pesestas, which
continued weak In response to reports
that the Government had succeeded In
making arrangements for a loan of from
S100. 000,000 to S125.000.000 in Spain
for the purpose of stabilizing the dollar
In that market. There was no change
elsewhere.

Hltrh

MONEY AND EXCHANGE.

CALL RATE?.
Mixed Loana. I All Induslriali.

Low
Last ....
Renewals ..
Vear's high
Year's low..

TIME LOANS.
Mixed Loans. Industrials.

KlrrtT dsjs.
Ninety dsys..
Pour months
Five months.

months .

lif-

t' el,
6'4
tu

All

Six

1'er cent
fa

COMMERCIAL
Prime Indorsed

Receivable.
Sixty dara
Ninety dajs

Eligible
V,

Eligible n o n- -

42.11

High'"
iRenewaJ.

2 Vear'a low

p,r cent.
Ninety darn

mnnlhs.
Five months.
Six months...

PAPER.
Six months

10 atx

ACCEPTANCES.
lodajs. CO dara. MdaraDid Rid. Bid.

member
banks ... (' 4Vi 4f,

19

member banka. 4H 4, 4 (., (1: iuIneligible banks
4. S'. 4'i tt4

CLEARING 1IOCSE STATEMENT.
Clearing House cxeliancea. 01,3O3.2S4' bsl.Ilt.dl8.rsj); debittl.l'I.W; Federal reserve credit bal-

ance. tCS.99S.H5.

DOMESTIC EXCnANCE..
Doslon. par: Chicago, par; St. Louis. Sft

10c. disenont San Francisco, par.
S13.12G 10 113 75 nominal; Cincinnati,

par; Minneapolis. 10c. premium.
SILVER PRICES.

Bar silver In New York, (official
price), unchanged; business lncludinr
premium. 100'ic unchaored; In London

. unchanged; Mexican dollars, un-
changed.

FOHEION EXCHANGE.

Sterling
Demsnd... 4 76,', 4.75,
Cables. . . 4 7C,', 4.70,',

Francs--Deman-

Cables.
Normal
rate.

41 11

1

fo

a'S.T)'
.1 tOr

of each.
4.158 Sterling
6.1S54

(Jhlna
Hongkong
Shanghai

4V34

days

Greets
Holland
India-Calc- utta

Italy
Japan

Yokohama
Se,ndlnavia

Stockholm
Copenhagen
4'hnatlania

Spain

;
Laat

44

Year--

Bills'

SUtr Cars

Ask. A!i. Ass,

billa

anoes,

bid: Mon.

price,

4'tld 77c,

High. Low.

Pans

1I.29S

6it:i

1.:5
C2.41

high

5.7!
6 63rV

Isouth America
Rio inomlnali. ,

Argentina (goldi.
iinenos Aires

51!M Swllierltnd
IliiMia

101 ruhles
511 rublra. .. .

90

.

Four

Other Nam..
Three

montus

A

treat,

tji.c.

Last.
4.75V,
4.78,',

5 Tl',

YMierday'aCloa- e-
ucmanu

or checks.
4.75A
6.71',

U01,
50.00

61

31 72

1.01

31 to
J5.71
31.
58 30

"1

ft1I,
Jir.

Ji.10
11 00

TIME nn.I.S ON lyi.NDn.V.

'I

Frev.
close.

4 7Sf
4.74,5

t.7!'.

4.7C,

M!i
170

50.DS

li'.i
15.7!

100

(I

r.i. :o
35 o
II 1
2S.40

:.i
11 .11

14.20

llankera Commercial.day... 4.71U so dara 4.70i,
l.3V,M dart.,

Cables

h

4.MX

NEW YORK STOCK EXCHANGE
Thursday, August 1, 1918.

Day's sales ..
Tear to date.

Clolnr IDIt.I
Bid. I A, It. 'In t.l Sales.
65

, 2
33".4
83

151
46M
S3i
18 U
79
48tt
65
97H
77H
80
72H

110
122T4

92
58
27
18
65H
85
92H

102
89
53 ;
66 H
92
82H
40
25
11

6

11
27
f.9',4
63

151
86

Ts

74

23
62
73

45
33
90
10
43
99
66
30
81

108

56H
8

14

9

144
134

80
90
31

SO

46
'

62
8

.38

124
64
25
96

50
33
87
82
21

168
29!

160

54
100

28

61!23i
IS
58

19'
71 ,
39
19

103
70
40

87i
38

9

32,
.0 73
43
47
81

( a
69
96

f.o;
23
23
87
91

50
9

23
73

9

58

34i
2

33
83

175
4

84
18
81
60
6574
99
77

100
78

111
123

93
68
28
18
65
85
96

102
89
64
B7
93
82
41
25
13

137
11
28
60
70

153
87

56 56
23, 23
43

92
92

38

93

30

33

45

56

30
36

26

55

44
74
92
92
23
63
74
39
46
83
91
11
43

100
66
30
82
94

109
7

56
9
8

15
31
13
34

146
133

82
90
31
46
81

102
47
62

8

S8
67

126
66
26
96
30
36
51
33

83
22

170
30

165

65
100

51
23
56
18
59
20

7i;
40 :

19
103'

176
41
83
38

9
32
43

43,
47
84

32' 33
80
69
asui
61

3'

68 4

6'
1104

I1i 12

6; si..
30 31 ..
83l 84

:,ili,
62 63
42 43
40 42
19 19

149

91

68 68V
96 97

120, 121'
ioo; ioo!

.128
13' 16 '

95 ' 97 '

61 6i;
104 hor.

108
111

SO 81

37!

41

42

50!
37'
23j

43
197.

60' 61 1

Am Brsas

10

10

8

10
12l

4'

Jl

8
121

Si

2l
5

10

4
8

5
21
24 3

104 8.16

6

150

125

126 127

107
113

50c

SI

r.

It
101

o;
7

10

s
in'

s
r,'
71

10'

4

4

..
80 7
41 3

9' ..
19

are

.X
A A 11 Mfs" .. 4

A 4 B Mix pf W
Atlas vow. 171

Vow pt 694
Bah Wll .l!0
Bllas. E IV B
nilea E W pf 65
Can F F...1I9

..117
1 pf 9!

Carb Stl S pf 71
Colts Arms.. It
Du V

Am Cysn .

1m cyan pi. m
C .in

Cseeln Co 50
Iiajr Chem

Chem
Dow pi 91
Wee Illeath .110
Fed Chem
Fed Chem til e

Free Tex CI
ilrasselh .. IM
Hooker Elec. 71

1918.

81,635,414

200 Adams Kxpress
100 Rubber

1900 Alaska Gold Mines
800 Alaska Juneau O M
400 Mfg ....
200 Mfg pf .

10 Am Br Shoo & Fdy pf,
400 Am Can
400 Am Cor & Foundry. . . .
400 Am Hide & Leather.,..,
600 Am Hide & Leather pf .
400 Am Ice pf

1000 Am Locomotive
100 Am Locomotive pf ....
400 Am Smelt & Ilcf
100 Am Snuff

1100 Am Steel Foundries ...
100 Am Sugar Kef pf

14400 Am Sumatra Tobacco .
1400 Am Tel & Tel

300 Am Woolen
100 Am Writing: Paper pf .
100 Am Zinc, & Smelt

1000 Anaconda Copper
200 Atch, Top A Santa Fe..
100 Atlantic Coast Line ...
200 Atl, Gulf & W I S 8...

6900 1 laid win Locomotive WV.s
3100 Ualtimoro & Ohio

20 Baltimore & Ohio pf ...
200 Barrett Co

2600 Bethlehem Steel B
600 Brooklyn Rapid Transit..
200 Booth Fisheries
100 Bruns Term A R R

1500 Burns Bros cx tllv
100 Butte Copper & Zinc
800 Butto & Superior Copper.
100 California Petroleum pf..
100 Calumet &
600 Canadian Pacific
200Chand'.er Motors
300 Chesapeake 4 Ohio
200Chlo Gt West pf ex dlw.

6SIOICI1IC, Mil & St Paul
1800'Chlc. Mil & St Paul pf. ..
700 Chicago & Northwestern.-

'

.

.

,

SSi'Cliicago & Northwestern
300
400
100
300
100
300
100
100

Chic, Rock Isl & Pac.
R I A P 6 p c pf..,

Chic, R I A P 7 p pf . .

Chlno Copper
Colorado Fuel A
Columbia Gas A Elec...,
Consolidated Gas
Con Interstate Cal Min.,

2700 Com Products Ref
200 Corn Products Ref pf. ...

1200 Crucible Steel Co
2000 Cuba Cane Sugar

400 Cuba Cane Sugar pf
100 Deere A Co pf
200 Delaware A
100 Denver A Rio pf.

1300plstillers Securities Corp.
400IDome Mines
100 Duluth, S S A Atl pf

2100 Erie
500 Erie 1st pf
100'Federal Mining A Smelt.
lOO'Federal Mln A Smelt pf..
lOOlOoneral Electric Co

4900jGcneraI Motors Corp ....
200,General Motors Corp pf..
100'Great Northern pf
200 Great Northern ctfs., 31' 31
100 Greene Cananca Copper.. 44'
lOOiGult States Steel ,

lOOIGulf States Steel 1st pf. .'
800Haskell A Barker Car... 47'

llOO.Insplratlon Copper..'
Interboro Corp 8 8

400Interboro Con Corp pf
Int Agricul Corp pf...

300) Int Harvester of N J,
100 Int Harvester Corp ..

1500 Int Mer Marine
10600 Int Mer Marine pf....

400 International Nickel .
200'lntrrnatlonal Paper
100 ...
600 Kennecott Copper
100 Kresgo Co, S S

1000 Lackawanna Steel Co
SOOiLee Rubber A Tire...

246,493

Arizona

Iron...,

Hudson
Grande

Hub

iiul

Ore

99'
Con

Con

400i

...I
Tire

Liggett A Myers Tobacco
1900Loose-Wile- s Biscuit i 29!

600 Lorlllard, Tobacco U63 '160 Il61
eOiLorlliard, P, Tobacco rts

900'Mnxwell Motor
700, Maxwell Motor 1st pf...,

10200 Mexican Petroleum
300 Miami Copper ex dlv..,,

Hid.

Bow

1300 MIdvalo Steel & Ord
700'MlssourI Iaclflc
SOOlMissourl Pacific pf
100 National Conduit A Cable
100 National Lead Co
600'Nevada Cons Copper....
600'New York Central

1400 New York, N H A Hart.
300 New Yoik, Out A West
400iNorfolk A Western
100 Norfolk A Western pf . .

100 North American Co
Northern Pacific

400 Ohio Cities Gas
Ont Silver Mining

1100 Pacific Mall
200' Pennsylvania R R ex dlv

Penn H R ex div
1300 Peoples Gas. Chicago....

100 Pittsburg Coal of Pa pf..
390 Ptttsbunf A Wost Va
100' Pittsburg & West Va pf
300 Pressed Steel Car
200 Public Service Corp N J.

Hallway Steel Spring....
100 Ray Cons Copper

10 Rny Cons Copper
4800'Reaillng
1400 Republic Iron i Steel...

100 Royal Dutch Co
100 St Louis A San Fran

Saxon Motor
Oil A Ref

820:.Southern Pacific ''

170fiSoutheni Railway
400 Southern Railway pf....

4100 Studebaker Corp
100;Superlor Steel Corp
100 Tenn Copper A Chcm ...
900 Texas Co

5400 Tobacco Products ex dlv
300'Tobacco Products pf

5700 121 1 21
101

'126
Ry pf

S Ind
S

400V S
IOOV S 1st pf

82300 S Steel
1T S Steel pf

lOOVtah Copper
200 t'tah Sv Corp

Chcm
Wabash

4900 Wabash pf A
600 Wnbauh pf H
800'Wcstern Tel

E A M.
WheelliiK A Lako Erie.

100iWhltj Motor...
3000

600 Wilson A Co. . .

KJ Esslern Steel H

Carb Steel
Carb

V

74

7'Kmn 8 A I. 4!
Kmu 8 ti pf ti
Here 340

9MIrrc pf.jio
Allen . . ..

425 Hop Allen .

. .13)
10 Ndea-n-r- - pf.. 97
12l'lenn S SO

lOSISfOTill M it... 450
"'Thomas Iron. 76
Kl Winch R A 700

Ir.. 10

STOCKS.

:. Ky .

r .iernmae
UI'MuIford Co

C
Alk nf

Venn
Ch ...

I'A Pol pf
Sol

Dil.

Pow

91
r.i
M

S7
79

50
90

175

milli At IIS
3! Solv Proc . 21!

iHbtand M

91

70
100
itr,
ii
100

55
62
3
2

33
83

168
46
84
18
80
60
65
98
78
97
73

110
121

92
58
27

1241

65

103 103

64
57
92

12 12
137 137

11

60 60
63

153 '153
86
66

23'
111:'
75
92
92
23
62
74
39
45
33
90
10
43

100
66
30
81
94

108
6

66
9
7

15
31
10
33

145
135

81
90
31

81

2300

1"

Ch

57 37

65
.1 26
,.' 97ii

30
36
51

pf

S'S

Lh

11

33
93
84 '

14
26'

101
?8
62

56'
IS
5R

71'
40

40
S7
38

9
32
43

47
81
33
73
69
97
61

24
87
91?

168

84
'

' 62;43'
41,19l

12
51

10'
80
41

.J 62

1917.
354,700

est.
65
62

3
2

33
83

48
84
18
80
B0
65
98
78
?7
7

110

93
58
27

18 18
63
85 85
93 93

90 90
54
57
92

40 41
25 25

27 27

68

86

!'56! 23'
73
92

65

20

92
23
62
74
39
45
33
90
10
43

100
66
30
81
94

108
6

67
9
7

15
31
10
33

145

168

121

102

135

100

108

145
136!l33

81
90.

81

65
26
97
30
36
51
33
93
84

26'

4v

81
33

n;
Gl
177-

9

PRICES.

114.659.S0O

'125!l23

56
62
3
2

33
83

46
83
18
80
49
65
98
77
97
72

92
58
27

65
85
93

88
53
57
92
82
40
25
12

27
60
68

10 ,

86
56
23
43
74
92
92
23
62
74
39
45
33

10
43

65
30
81
94

C

56
9
7

15
30
10
33

90

44 44

99
47

38

169.169jl69
....'163

23

99
46

8
38

65
25
95
30

51 51

31

14 14
26

55 54

lav.

168

- n
62 51

23. 23,36' 65
18 18
58;

19' '

40 39
20; 19V

SS
38

43
43
47

CO?'"

24 '

87'
91l

84

80
42

43

18

11

1

90

81

81

52 52

38

52

57

40'
87
3S '

43
46

81'
32
78

97

00,
86
91

23

S

Clos-
ing.

5
62
82'

33
83

46
83
18
80
49
65
98
78
97
72

110
123

92
58
27
18
65
85
93

102
89
64
57
92
82
40
26
12

136
11
27
60
68

151
86
56
23
44
74
92
92
23
62
74

5o

33
90
10
43

100
65
30
81

108

66
9
7

15
30
10
33

145
135

81
90
31
41U

99

52
8

38
5

124 124

25

30

36! 36

33 33
95 93

82
1

100 169
29 30

P.

20

103 103 103 '103

43

23

23

9'

14

31

IS

19

19

69
97

91
105I103

11 11, 11 11

31'
23'

raw

237.

7 7

1916.
362,600

94,208,479

6!

8i;

102'100
2S'
23,

39'

9'

81'

C07
237,

87;
105 105

151

St ,84
23! 23'62m 62!V

43' 42ss,
41' 41! 41
19; 19'
51 150 f 150

68, 67'
. 98 '97 '

I'nion Pacific 121U, U Mat,'.
1200't'nlted Cigar .... 1 01 100 100'

200 1'nltfil Fruit Company. . 126 126 126 '

100 Vnlted Investment 15 15' 15
2100V Alcohol '126 126 125 126

10 U Ind Alcohol pf ' ,96 I

Rubber
Rubber

IT

300
1300

300 Westlnghouso .

Wlllys-Overlati- d

301 I

7
75Nlles

.

'

'

61 01, 61 61i;'
.101 104'104'104
10S'10SN 107'1077,

'112'112'112Vll2!
S0 80l 80' 80

23

9'..'43

-

20
71

32

69

24

68

12; 12: 12
31 30, 50:95;'
38l 37'23'

19

46'

79, 7
41

43
19

65

96

26
54

55

6S

71

40
88
38

32
43
43

47,
32
78

24

30'

43

19

69
98 97

96 96 96

10

37'
23

9

41!
8

43
19

NTT

Cnanra.
4
1

H

-
1

'2
1

1

1

"
'"

1

1

1

"

2

1
1

1

1
1
1
1

1

"
5
2

3
1

2

100! 1

31'

Stores

15'

Union

H
2

60; 2

Odd lots. NoteOdd lot transactions not recorded In separate line
unless sales were made at prices of tho full lot range.

STEEL AND ORDNANCE STOCKS. CONSOLIDATED EXCHANGE.

Aik

Atlas

Stl

new.578

Ch

new

AJax

Chic.

Pow

lltlHop

Steel

JJOIWoodward

CHEMICAL

Bid. Atk

200

300

900

300

300

300

So'.vay

31, Mutual
31'Nlag

Salt
MIR0III11

!i"'8rniet

Ask

Cb

20'

3?;

110

ei'

68'
71j

43

94

30

"i

'i

1

1

--- 1

1

s

60!
outside regular

Net declines from a fraction to more
M thnr. a point were registered nt the close

of the market yesterday on the Consol-
idated Stock Kxchange. Klnal quota-
tions were substantially higher than
prulous low levfls. The flml half hour
saw an Improved buying demand. R
lacked, however, sufficient force to recover
the losses sustained In tho heavy selling
movement Inaugurated In mldaftemoon,
when cs were sent crawn from one to
more than two points throughout the
list. In general the course of the mar- -

Bid, Ak Kel throughout the session was Irregular
.20 ;21 nnil eveent nt the nnt.nt lii.lln..! n 1..

'cS leuctlonary- - I'ntll th ifternoon trad- -
Ing was limited In volume and the mar

i ke. narrowed, but subsequent! - these
conditions were bettered. The general
lift reacted Hharply, with losses of more
than a point before support was il

In tln final momenta of trad-
ing, when about halt of the decline was
regained. ,

GOSSIP OF WALL STBEET.

A Llfelcsa Session.
After a tour of half deserted broker-

age offices no further explanation of
yesterday's dull stock market session
was necessary and In the absence of
commission house business floor traders
amused themselves by swapping stocks
at fractional changed. Being on the
spot and having nothing else particular
to do, they bought one issue and sold
another In the hope of relieving- - the
monotony, but with little result Traders
can never adopt a neutral attitude.
Either stocks are a purchase or a sale and
though they may be unsuccessful In their
operations, they care more about action
than profits. The usual discussions
about money, the war and other favored
topics, were heard between ticks of the
slow moving ticker and the closing
gong was welcomed everywhere.

neady for Treat Cobb.
Willi Street received tho announce-

ment of the fourth Liberty Loan, which
will open Saturday, September 28, with
enthusiasm, and references to lt were
heard in many banks and brokerage
houses. What Interests the Street more
than anything else Is the amount, terms
and other details, though the Washing-
ton despatches were silent on these
points. The only definite facts were the
opening and closing dates, and unlike
the last Liberty Loan campaign, the next
ono will be over In three weeks, end-

ing on October 19. But In spite of a
lack of official Information the financial
community believes the fourth loan will
not be less than 16,000,000,000 and that
the same 4 per cent, rate as on the
third one will obtain.. It Is expected
that the country will be given advance
views of the many new Liberty posters
vSleet will bo used in the September
drive.

Central'. Dividend.
Some confusion was caused by New

York Central's delay In mailing checks
for the dividend payable August 1. for
heretofore it hmt been the road's custom
to send tho checks out on the day pre-

ceding the actual day of payment. So
when brokers did not And the Central's
checks In their morning mall yesterday
they were at a loss whether to credit
their customers' accounts with the divi-

dend before actually receiving It or to
wait until It reached their hands. It
was announced later In the day that the
checks had been mailed, and while noth-
ing serious came of the matter, some
brokers said It Illustrated a possible
breakdown In some of the departments
of the Railroad Administration. The
reason given for the delay was that the
road had to await funds from Washing-
ton before It could pay the dividend.
Coming at a time when so many other
rcuda have been compelled to defer their
usual payments to stockholders, lt ap-

peared more Important than It might
have at another time.

Tradlnar In Scrip and night.
Trading in Tobacco Products scrip

occurred on the floor of the Stock Ex-

change yesterday, with sales reported
at 96. The stock was $1.50
In ecrlp. the cash payments having been
discontinued early this ear. It Is be-

lieved that at the next dividend meeting
of the directors cash dividends will be
resumed, though It Is not known whether
the old rate of $6 annually will be con-

tinued or whether a per cent, rate, now
paid on the scrip, will be Inaugurated.
Lorlllard rights were also traded In on
tho Stock Exchange In small volume.

World's Moat Freelon Metal.
Steel has dethroned gold as tl e

"world's most precious metal." as it was
expressed by the War Industries Board,
and though the baser product Is In no
danger of rivalling gold in price Its
utility far surpasMM the once precious

ellow metal. As a mutter of fact most
of the other products of the earth now
In pressing demand for war work, such
as iron and tin, occupy a place of honor
beside steel, for these raw materials arc
now of greater value to the world than
gold and silver. So far as prices of there
now valuable metals are concerned they
would lave coma very near equalling the
price of gold had not the Oovernment
established tho fixed price system, for
on competitive bus Ing they probably
would have gone to absurd figures.

Dollar a Ponnd Tin.
Tin Is ranked with steel and iron in

the latest National City Hank foreign
trade article, and its relative position
received considerable notice "Recent
Quotations of a dollar a pound for tin in
the markets of New York," the bank
pays, "suggest that th's highly necesary
product, for uhk-- the Vnltd States la
dependent upon miiie.s at tlu opposite
side of the globe, may eoon rank with
the precious metal. Tin Importations
into the Vnlted States averaged 12.9
cents a pound In laluc In 1S97, 27.23
oents In 1900. 30.32 cents in 1910, 39 97
rents In 1917 and 59.4 cents In April,
1918, responded to a recent Jump of $50
a ton In Ixmdon. with quotations in the
New York markets of Jl a pound for
"spot Banca,'' though the Import prices
above quoted relate to the cott or selling
pries of the tin In the markets from
which imported Into .the United States
and not those In tre New York markets."

"Banca" Tin.
" 'Itinca' tin, mined In the little

islands of Tlancp tunt off the coast of
Java." nddithe bank, "has been reach-
ing the United States of late across the
Pacific Inetead of by way of the Me-
diterranean as under normal conditions.
And this Is also true of a part of the
tin of the Malavan Peninsula, and ths
comparatively small quantity of tin now
being drawn from the mints In China,
which are reported at present ns 'out of
the market on account of floods.' which
prevent transportation to the Hong Kong
smelters."

- , I -- .. , , .

1 I There were eighteen fewer enmme
clal failures In the Inltnd States In July

c; than In the month, according
to- - reports complied by nun & Co. In
July there were 7S6 bus'ne. failures.
with liabilities of t9.7S9.372, compared
with 614 In June, aggregating $10,600,- -

U 741, nnd 1.137 reverses In July, 3917, for
1 $17,240,424. July's insolvencies are the
1 smallest, both In number nnd nmount of

any monin mis year anu so tew failures
have not been recorded In onv nrevlous

I month back to July, 1907. The total
indebtedness is lighter than In all months
since May, 1910.

Steel Foundries'
Recent strength In

learnings.
American Steel

Foundries may be explained by the com-
pany's six months statement, made pub-li- e

Thursday, showing net earnings of
$4,187,455, compared 'with ..

4 S.l 97 for
the same months In 1917. The surplus
was rmaller, but $1,043,000 more was
laid aside for Federal taxes than In the
1917 period, nnd the $2,968,921 was equal
to $17.27 a share for the six months
ended June 30, 1913. In the same
months last year $21.44 a share was
earned.

PARIS MARKET.

Taris, Aug. 1. Tndlng was active on
the Bourse Three per cent,
icntes, 61 francs 85 centimes for cash.
Exchange on London, 27 francs 15
eortlmes. Five per cent, loin, S7 francs
60 centimes, ex coupon.

Kzpnrts From Nrrr York.
Kxnorts from New Vnrlfv.Bieeri.v in

cluded ; Corn. 17.350 bushels: flour. r,Ka !

barrels; bacons, 1,515,130 pounls ;
cheese, 101,750 pounds; oats, 100,517
bushels; barley, 39,839 bushels: lard,
1,344,650 pounds; lubricating oil, 531,200
gallons.

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, August 1, 1918.

Day's sale 85,346.000
Year to date 864,904,000

U. S. Liberty 3s (1932-47- )
U. S. 1st conv. 4s
U, 8. Liberty 2d 4s (1927-42- )
U. S. Liberty 4s (1928)
0. S. 1st conv. 4s

CS IHa
3 .00.80

47 OS.SS
2 09.SO

12
31

8.
45.

S.
22
45.

1.
1.

10.
S.

ISO.
to.
31.
fiO.

..90.80

..OS.SS
oo.se

....oa.ss
.OO.Sfl
oo. ss

...09.80
....09.88
....09.00

.90.8(1
....00.SS... 09.03
...,99.92
,,..90.00
....00.02

79 00.92
SO 99.04

11 94.44
16 04.48
3 04.40

SO 93.82
1 9S.4S
3 93.44

IS 03.38
S 93.SS

80 93.3S
3 93.38

10.... -- 03.34

Am Forn Sec Ss
131. V7I

2 97U
1 07U

ts
1 0314

11 03s
31 0.1,3
43. .

136. .
100..

.1. .
1..

128. .
61..
23 .
27 .
13.

...
.031a
.Mia
.0319

.03og
.035s
.93S1
.937g
9334

French Rep
zo osig

5 98U
4 90a

or Bor-
deaux 6s

2 9.1 8'8 ... 0314
I 933s

18 031s
6s

A 03la
2
1

City of Mar-
seille. Is

8 ... 03U
3 03H
1 03U

City of Paris s,
4.
2

12..
2.

31.
3

23. .

16.
24.

4.
5S

. ..
.

.

.

. .

. .

.

.

.

.033
. . .
s5..

.93--

5.14s

.

Lity

9314
03-l-

.

.

89

, .80

HO

con

let

..

7s, coupon

hS7s

.011--
BO'--

UK's
.8'jlj

SOU

8913
4Hh

8234,

ETYo
(ta

r.rle

Donda.
3V

4'is

Sa,
3a, coupon
2a. coupon.
J, ..
4s,

Sa,
193s. reffl,

2a, coupon

115
Chcm

do
lik Note

pf
Sar

Br Shoe.
Am Can pf OS's

pf 101

Am 4

4H,
do pf . 71

Amer Expr S3

Ice Ji'i
Am Inter f.i

40'a
I?',

Malt .

do pt. 434
Ship 11.1

mclt
Am S

SnulT pf s'l
110';

Toh pi 9.U,
Tob.. 1C3

do nf.
Am

Wool pf
pf

Dry (J.ls.
do pf
do

Real
Oil

TAK Pf f:i.
Bir

pt
l'l

Barrett pj 101
i,
Beth Steel i,

do pf
hc tor,

TJkn fias 73
Shoe s.7

do
Buff 70

pf too
pf IOSi

Htisn Term

Pack ..
Cal
Can
Car

do ...

1

11..
43.
12. .

4.

10. .
20. .

5.
4
1. .

.

4. .

25.
13. .

2o
10. .

31..
13. .

.
13. .

I .

OF BONDS,

States Government Bonds Detailed .Transactions.

Liberty

USUbertylatls

C8UbertyM4s

.. 93.33

.. 08.5O

.03.54
.. 93.53
.. 03.54
. . 03.SS
.. 03.53
.. 03.50
.. V3.54

.. 03.54

..
11 03.6S

A 03.34
8 0.1.50
3 93.54
1 03.52
2 03.54

30 03.58
7 03.54

US Lib
7 114.44

Railroad, Industrial, Foreign Government Other Bonds.

AngjloFrench

CltyofLyons

RANGE

Liberty (1932-47- )

Liberty (1932-47- )

United

.1 .

2 0.H2
6 . OA--

2 O.Ha
1 051a

United King
001
00

Dom Canada
1921

1 041
1 9414

...,93
6. . 92!g

ArgenllneOrSs
1 8618

Govt
10. . 68

idlHs
uer sta

A SOIg
SO13

NY Ctty4lysei
1 . . . 9'8

NY C1ty4tS
2 04U

NY City mt
3 8044

NY City 4s I9S7
5 OOU

AmSmelU. Ss
3 88

Tcv s
ctfs pd

4 04
1

.94. .

clt
3 . nH

Am TAT clt
1 86lj

80V1 AmWrltlngl'Js
1 . . . 8414

Liberty
Llberly
Uberty
Liberty
Ijherlr
Uberty 3i 4,tregistered

rrglatered

1346
reclateiisl
coupon
Panama, cstcr-- d.

7s, Panama,
Panama,

3s, Panama,
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do pt
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nf
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i1

ti

9i
61

t..n
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Hi

.10l,

SS

do nf

In
10 94.40

.94.44
4 94.3S

OS 4Ka
30 03.54

93.52
93.60

17
89

5
27
61 ..

6 ..
1

46

..
ns...

2. ..
32.
26.
12.

Ca?
Cent Fdy.

.93.48
93.32

93.50

.93.50

.93.5S

03.64
.03.62

.03.62

.03.64

0.1.54
93.56

6 03.82
1 93.64

93.56

14.

...

nt

111
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.03.58

.93.54

.93.36
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Bait 4s I Hud A

2
ex 5s

5a
3
3 .. 811)

Dkn Rap Tr Ss

OAI4
6. O6I3
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1 79ia

Cen Ss

4.... Ml,
O cr 5s 44

b 81
Cbes A O 4 V,s

3 761
A Alton 3a

73. .5014
CPA Q Joint

1 031
A 037a
4 04
1 037g
1

11.. U31t
BAO gra 4s

1

Ot West 4s
1

CMAStPcv is
2 76N
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7flia

C M A
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1 B7I3
.1
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Con cv
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4f.
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no translations yesterday:
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A S4

C F
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Stanton Oil Compant directors have
voted to Increase the baard from nve. to
sesen members

Company reports sa'es
for Julv wero 113,251.036. an increaie of
$1,619,262 For seven months ended ,IuU
sales amounted to 1101,955,593, an Inireaae
of I5.IS0.337

American Steel Foundries Company re-
ports for th. six months ended June SO last. net Income of $4,002,72", compared with
ll.9IS.197 In the same period In 1917 The
total Income amounted to S4.093.4K5.
atalnst 14,094,177 In same time last )ear.

For she sla months ended 30 last
Amsrlran Store. Company reports sales

lasi jear,
C If and 1Y. have been

admitted to partnership In th. Arm of
Wsenn Hros A Co . members of the

Stock Exchange.
Federal Mining and Compnay

reports a net profit of 190. 17S
1276,523 In the sam. last ear.

Marcus Slelglltz has been elected a di
rector of Iho Pcna Petroleum and

Company
Minton A Co members New

York Mock Exchange. Iinve taken nirroffice at the Hotel Aator. formerl)
conducted by 1'oat The office
will he under th. manafem.nt of William
IL Schubert

1918.
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FINANCIAL'

Bid.Asked
Htrv
Homestake.
Illinois Ceu

Agrt
Nick
Salt
Pan

Ioa
Jewel Tea

Kan ITS

pf..
Keo ADM

Kress .

pf..
Kluxs
Laditle
Lake

I.je--

LehUh
Lou Nas
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Man Sup .
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Maxwl
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Nat Biscuit
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94",
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Ohio Fuel.. 4l.

Pac 4oal
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Barnh Bros
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Chillis
$30,475,311,

corresponding

Iiuchhehn.

Interboro-Me- t

Crk

Gray

B.d.
Card Am

Federal
Fediral

West
Weal

Guantanamo
Cent. .120

32,012,000
631,631,000
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$250,000,000 LOSS

IN COTTON CROP

Drouprlifcln Western Section nf

Belt, Onuses Uediicti'on of

1,700,000 Unles.

CONDITION 73.0 X0IIMAL

Oovernment Forecasts Yield

of 13,019,000 Equivalent
500 round Unles.

Washinotos, Aug. 1. Drought plije)
havoo with the growing cotton crop
during July, damaging the plant to
such an extent that the Department of
Agriculture's' August forecast of pro.
durtlon, Issued showed a rcdur.
tlon of 1,706,000 bales from the esl .
mate made a month ago. The. monetary
loss Is conservatively estimated at ap.
proximately $250,000,000.

This year's crop, as estimated from
Its condition on July 25, was forecast at
13,619,000 equivalent 500 pound bales
which would be slightly larger than tho
average crop of tho five years 1912-1-

and about 2,300,000 bales larger than
last year's crop. A crop of that s'rs
at present prices would be worth mor
than $2,000,000,000.

Loss of 1,706,000 bales In ths pro.,
pectlvo cotton crop was due prlnclpa'v
to droughty conditions In the wesie-- ,
part of the cotton belt. epocin"v
Texas. Tho crop In Louisiana al a .'
fored greatly from drought t ie nl
tlon showing a decline of 22 p ri
the month, while In Texas the de
was 23 points. In Oklahoma t iere was
a decline of la points and in ArKan
sas 16 points. The average de.
from June 25 to July 25 In these SM'ri
Is from 1 'to 3 points.

For the entire cotton belt the rleep- -,

In the condition of the crop was i;j
per cent., compared with an aerac
decline of 2.8 per cent. The condition
00 July 25 was 73.6 per cent of normal

Last month the condition of corton
was 86.8 per cent of a normal and .1

15,325,000 bale production wa forecast
The crop last year amounted to ' 1 300
254 bales, and the average for i dm
years 1912-191- 6 was 13,327,000 'iv.
The condition of the crop on Juh- :
last year was 70.3 per cent, of a norma
the previous year 72.3 ond the ten year
average on that date ?7.

The area planted to cotton this sea- -
tho second largest on record .17 0:3 ,10

acres. The condition by Stateo fo'
Virginia. 73 ; North Carolina, h' . Sou'
Carolina, 80 : Oeorgla, 77 . Florida. 7

Alabama, 7S ; Mississippi, SI Ixmlsiann
63; Texas, Cl ; Arkansas, 77. Tennes-
see. 86; illssourl, 91; Oklahoma, "j;
California, 95, nnd Arizona 9"-

The Department of Agriculture a's.i
announced that the area planted to sei
Island and Kgyptlm cotton Is

acres, of which 276,000 acres a- -

eea island and SO, 000 Kgypt.an Th
compares with 332.000 In 131J There
Is a heavy decrease In the acreaee In t

older sea island sections In Cieorgla 1

Florida, where the b"ll neenl is ve

active, and a corresponding imrease
tho Kgyptran acreage in Arizona a- -

California. Tho production Is
(July 25) at 110,000 running bars. '
which 65,000 bales aro sea lsU''
43,000 biles Egyptian, as ngnir.fit i '

tnl production ot 106,000 running ba s

In 1917.

HEAVY BUYING OF

COTTON IN MARKET

flovermnont lienor! Plinivln?

Crop Condition of 73.0 Diivp

Prices llijrlier.

The Government report on '

tliH trade by surprNo yesterd ,v

suited In an advance of ,ibo ' .:

above the previous nlpnt's h --

vailing opinion favored a r 'mi

twoen 77 and 7S. and when
was published. fhowliiK u
73.fi, the market became gie.
cited and advanced rapidly um

hid reached 2.', V7c. and '
'

S3. 40c. ir 10.1 to 112 p dn's ..'

lowest levels at the .ipi'M! g
Kvcn the most bullish or t

reports wero hltrher than ti- '"
ment ngure, while the nver.-u- ,'
former was 70 9, and verier
two members of the cotto-- i l c

made an average gucs of ' I ''
decline of 22 point. in l." i .u.i
nnd of 23 points In Texas t 0'
particularly sensational f.i'- t e low

of the private reports ImiI nh "1

cateil a drop "f about 19 pvi in Te.a
condition When compared 'l'i
previous report the loorn--...n- t lis' '
showed a loss for tne rn.-- i ". of :

pol,)ts. which nas trie gicau" mi

time of scar In the his
ket.

At the opening of
day there was a decline ''
because of a fen shower "
unfavorable, cable" rr'or "
the market wa. unxettle.l b

figures were lsued the I"
steadily upward until late
when realizing, due t ri'-t- n

tho llinibton iletatls. '

erato setback, part vt i

regained before tho iln-- e

cast indicated cleu i

weather nsn.n In the So-,- '

tcnil'eiatuies ycstenlii hi
n t.l tie. ami there was fu"
dieted for tt o eastern h ''
claim too much lias f.i

spot markets i .

ported wero all uiu'lianc'd
cepllon of Houston, ' :

10 points Tuere "ere i

terday. Final prices for f .'
Im-a- l market were 03 to c . p

Ilanse of pnees
Open. Huh low

Auxnst
Septemlicr.

November
Definlv.r
January-
February.
March... .

April
May

:SW 2 m

:i!5 as
2I SI
21 t

:i it

25 IO 24

25 25 - I 1

Theloial market fo- -

0' t1!

and M pom's lusher at . --

upland sales ml
Southern snot markets f. n.

steady uiielian.ed nl i '
New Orleans dull uit'-hii- '

one bile Motu'e non 'i i' i

272.V-- : silct nil sasantuh r

at 2 ' : sales IM bales N'"'
poinls hialwr nt ISJo.- : si is
steady, unchained at rs.- tn "
Memphis aleaib', unchaiisi-- l a'
bales St. Imis steady siis.-'-

sale, nil Houston strj.li- 4i i

al 26 sales 1.11". lilies
qillel, un.'haiicel at 2T 'v i

-

Thurs-li-
receipts ... ? :

Kxrorls '
i 'Exports s.isio

SVw York sin. Us ' ."
Port "'o l '"
New York arr.vais

Liverpool Cables Spot ,,,'i."
mli1dlin7 I, iio.m i liiiic
I (si. all Ininii-a-

Fuiur.--s ii'ieiied ci- - .i ' '

i'c lire CU.f .1 0 i ,i it-f- l

poiiil s rent u . ' , .1 '

O'tuN r Is 9:,i iit nl '
Iter, nominal Man hcu-- i 1 unit
In more demand.

r

th

l r'vs

1


