
Partial Payment
Buying of Stocks
sable the mill Investor to acquire

standard securities on convenient
terms. Writ for booklet 0 ch
scribing the method.

HARTSHORNE
AND

PICABSA
iltmbert Kite Tork Stock Exchtngt,
1 Tfall Street New Tork City

GLOBE OIL CO.
Dividends being paid at the rate of

18 per yea, payable monthly
76 Producing Weill '
No Bond or Preferred Stock
Daily Production about 1700 Barrels
Price $1.25 per-sh-

are

Atk for Circular ".V

Farson,Son&Co.
Mftnbm New York Stork Kit hint

11S Broadway New Tork City

Bonds for Investment
Harris, Forbes & Co

Pin Street, Comer William

NEW YORK

;W. C. Langley & Co.
liitcttment

115 Broadway, Nw York City

. Remington Typewriter
: UtPfd., 2ndPfd. &Com.

J.K.Rice,Jr,&Co.
I'honsa 4009 to 1010 John. 3 Wall St.. N" V.

STANDARD
we mix nnv

MO Anglo-A- Oil
S Northern P. I,.

AO Ohio OH
SS I'ralrle O. A fi.

O
I

IfK WII.I. REM.

M t'resrent I". I.
45 c.alenaHir.Com.

inuiarm r. i..L,, lena-Me- i. l"uel

CARL H.PFORZH El IY1 ER &CO
Phone 4K 1 Preset. :s Uront St.. X.

Duluth Kdleon I'M.
Elec. Ilond Share rhl,
Ho. lVntfni Pow. l.t. TfiL
I'tnli Power l.t. I'M.
Connecticut Rr. C Lt. Com.

ew Jersey Zfno

FREDERIC H. HATCH & GO,
Phone Rector C340. 74 nroedway. New York- -

rrlvate telephone to Boston.

CURB SECURITIES ry..
lTui".:9.n SCRIP DIVIDENDS

Inrtttatnt Securities w
40 Exchange riace. Thones Uroail 4361-- S

IlEORtiAMZATION OF
TENNESSEE RAILWAY COMPANY
To the Holders of Hrl Mortgage Kite I'er

Cent. Thlrty-Yea- r fiotrt llomliof Tenne-e- o

KallR7 Company, dated March 1,
107. Secured by Mortgage Dated .March
1. 1&07. to the standard TruM Company
of .New ork (t.uurunl) Trust Company
of New York. Mirreesor Trustee) and of
Certificated of Penoi.lt ltepmentlnK Nil'!
Itond. Issued Inder the Agreement
Dated August I, 1111.1, Itetween Holder,
of Said liondi und the Undersigned
Committee:
You are hereby notified that pursuant to

the authority given In the Mid deposit
agreement, the undersigned Committee has
prepared und adopted n plan and agree
ment of reorganization, dated February 1.
191S, as amended and modified, of the rail-
road and properties of Tennessee Hallway
Company.

A printed ropy of said plan nnd agree-
ment aa amended and modified has beenlodged and filed with Guaranty Trust Com-
pany of New York, as depositary under
aald deposit agreement.

Holders of certificates of deposit repre-
senting deposited bonds not approving
audi plan and agreement as amended and
modified, may. prior to August 1015.
surrender their respective certificates of
deposit and withdraw the bonds represented
thereby upon payment or th.lr pro rata
ahare of the expenea of the Committee.
Any holders of certificates of deposit whomay not have so surrendered the same on
or prior to August 26, 191s. shall be deemed
to have approved and assented to said
modified plan anil agreement, with te ef
fect as ir tney nad executed the same, nnd
the Committee on their behalf shall ba
authorized to proceed forthwith.

Holders of said first mortgage bonds who
hall not already hake depnalted their

bonds under the above mentioned deposit
agreement and who desire to participate
In said plan and agreement of reorganiza-
tion, as amended anil modified, and to be-
come entitled to lis benefit, must deposit
their bonds on or before August !6, 1SU,
In negotiable form taud If coupon bonds
hearing September 1. 1913, and all subse-
quently mnturlng coupons attached) with
the depositary. Guaranty Trust Company
of New York, No. 140 llroaduay. NewYorkCity. New York.

Copies of the plan anil agreement of re-
organization as amended and modified, and
of the Committee' lefer to the bondhold-
ers dnicl .inly t. 1918, may be obtained
from the depositary.

Dated New Yo- -i July 1. innAI,i;.AM)KK .1. lin.MI'IIIM..
Chairman.

I.KRtiv w. nw.mviN,
AI.IIFRT II. WIGCIIN,
VIVIW SI'KNCKR.
KIISKINU 1IKWITT,

Protective Committee.
Gl'r.ANTY TRUST COMPANY

OK NEW YOIIK, Depositary.
140 Broadway.

New York City.
To the Holders of llrst Mortgage 4T,

(inld Ilond. of the Hush Ter.
mlnal Company, Ihited April t, 10Og

The undersigned, successor to Knicker-
bocker Trust Company, aa Trustee under
the mortgage above referred to, desires
under authority of said mortgage, to

the sum of Thirty Thousand Forty
Dollars and eighty-fou- r cents (130,040.14)
In the purchase of bonds of said issue, pro.
vlded such purchase run In Its opinion now
t made advantageously

Sealed orfera of j,l bonds may be sent
to Columbia Trust Company, Trust Do.partment, 60 Broadway, New York City,
on or before September 3rd, 191, at l!:0no'clock noon, tltonds accepted must be
delivered on September 4th, 191S. or se.curlty furnished that day. If required, thntCellvery will be made within ten days
fhe right Is reserved by the undersigned
la reject any and all offers.

COLUMBIA TRUST COMPANY.
Successor-Truste-

Mr OEORflE II. WARRKN.
Dated. New York. Atwrust 1st, 1913

DIVIDENDS AND INTEREST

T1IK CRESCENT I'll'K COMPANYlit VAti-l- h A..........
Pittsburgh, l'a . August Jnd. 9 a.

A dividend of Heenty.nve Cuts (.751
per share has been declared on the capital
sinik of this Compiny, payahlo Saturday,
r'epteniber 14th, 1918. to storkholilees of
record at the rloeo of business Friday.
August !3rd, IMS

For purpose of this rtlt blind the transferrooks will be closed fiom 0 p M. Friday.
August SJrd, to ) A M Monduy, Sen.Umbtr luili

All communications rrgsnling paymentor change of adlrris should be sent to thistrace not later than Friday, August, 3lrd,J. A. TOOMEY, Secretary.

MUNITIONS DRAIN

SUPPLY OF STEEL

Shipbuilding Acquires More
and More as War

X BE DS U N I)K UESTIM ATE I)

Pittsburg District Industries
Arranging to Turn Plnnts
Over to Essential Work.

Special Dttsxxtch lo Tn Sex.
PiTTgnuno, Aug-- . 4. Developments In

the, Iron and steel trade laat week 'show
that the manufacturers were, mistaken
abouj a plentlfu) tunly of BteI,.as the

"ar Industries Board's plans require
more Heel for shipbuilding than was
ever lhou3.1t possible of production. The
shell making prosrainmj of the War
Department Is heavier than ever, and
every ounce of steel available will be
taketi by the Government In these two
(rrcaf departments of war ammunition
and ships. However. It Is gratifying
to know that the mills arc responding
nobly to the demands of the Uovcrnment
and production of finished steel Is now
at the highest point of Its history any-

where In the world. Too much cannot
be said. Incidentally, of the practical
planning and scheming of the manu-
facturers and the patriotism of the men,
who everywhere are taking oaths that
they .will work unceasingly, far as
physically able, nt the mouth of the
blast furnace, coke oven and melting
furnace until the war Is won.

While It Is known that a vcty large
amount of uUd Is stocked In the ship-
building yatds, this Is not thnt
a letup will be allowed In the supply
from the mills, aa the Director-Gener-

of Shipbuilding Is desirous of building
up an Immense reserve stock of steel
for use In the shlpwuyn now ncarlng
completion, and also for those under
way, nnd due or operation curly next
year. While the production of finished
ships ready for war Is marvellous lt Is
known now that this will be greatly
enlarged before ninny months clapc and
the world will be startled when actual
figures are published, which the iron
and steel trade hope will bte done at the
proper time.

Problem for Sheet .Mills.
The sheet mills arc havlns a little

trouble deciding Just how to go about the
niatler of decldlns w!nt they should shin
to Jobbers and live up to the require-
ments of the War Industries Board's
order of July 14, regarding an equaliza-
tion of shipment In August. Some Job-
bers' specifications on sheet mill books
are to old that filling them might be
giving the Jobbers altogctl er different
material from what they want at this
time of the year. There, are cases of un-
filled specifications dating back to last
November. On account of the seasonal
nature of some of tSo sheet business lt
Is not necessarily the oldest specification
that the Jobber desires to bo filled first.
At this early date the sheet mills arc not
disposed to approach Jobbers to ask
them what they would prefer to have
shipped, as such an approach might be
held to Involve an obligation wl lcli could
be difficult to carry out. Tho distribu-
tion of sheet bars aimed at Is calculated
on a 75 per cent, operation, but thus far
there has not been enough tonnage to
run up to this percentage.

The Steel Corporation's. econd nuar- -
ler profits, as reported during tl e wcVk,)
surprised the trade, as It had been
thought the profits would average little
If any above tho rale shown, for If the
rate obtaining In Mnrch hnd continued
the profits for the quarter, after de-
ducting taxes according to t'te existing
law, would have been at $7.'.fl10.fl00,
whereas they prove o have been

thl being reduce.! to S R3.000,- -
000 by allowing S3:.00fl,000 additional
for t. e half year In case, taxes for the
year are levied according to the plans
now being formed by the Ways and
Mentis Committee of the House. The 10
iter cent, wnge advance for common la-

bor, renounced during the week, la pre-
sumably a reflection of these unexpei-tedt- y

large earning-'- . It may be urg'd,
perhaps, lhat small manufacturers and
those not Integrated may have much
lower earnings. If that Is the case II
furnishes a cogent argument for the
Government to encourage rather than
eliminate such efficient organizations.

Pitt Iron Sold Sparlnirfr.
The market movement In pig Iron for

delivery In the first half of 1919 s.

All the furnaces that are sell-
ing are doing no sparingly, as lt Is nec-
essary to reserve ample capacity to
tnkc care of allocations. One or two
Interests which were fairly active In
the market a week and more since are
now practloally out again, basing taken
care of all the business that lt seemed
proper to cover, while others are still
selling in a limited way. In all cases
sales have been restricted to con
sumers. who stood relatively high on
the preference list, no chances being
taken with those low In the list or not
represented at alt. If allocations con-
tinue at the present rate some of the
furnace Interests will be unable to com-
plete their contracts for this year, as
the allocations are taking a very con-
siderable tonnage of Iron and the fur-
naces were already fairly well sold out
for the year, and the restricted output
early In the year threw them well back
In contract deliveries. The volume of
.allocations Is ha I'd to Judge, as they are
frequently Issued In batches, apparently
representing accumulations of cases that
are considered together. Thus there
may bo heavy allocations for a few days
and then a, spell when very little such
business Is being done. In market par-Inn-

allocations are not spoken of as
sales, though as a matter of fact they
are strictly sales, the Iron made, de-

livered nnd paid for as a result of the
allocation being Iron thnt was not al-
ready on the maker's books.

SlauufactarerB Plan War Work.
In connection with the countrywide

plan to convert Industries to war work
and register all Industries a final meet-
ing for organization purposes was held
In this city last week, attended by 300
representatives of manufacturing estab-
lishments In District No. 5, which cen-
tres In PlttBburg. The territory em-

brace western Pennsylvania, three
counties of Ohio and the State of West
Virginia. It Is Intended to raise 150,000
for the work of tho region, which In-
tends to maintain an office In Washing-
ton, while the whole object of the pres-
ent work Is to facilitate the conversion
of factories to war work and make It
easy for them to secure Government or-
ders. The organization Is formed for
ths nerlod of the war only and will dis-
band after hostilities cease.

Coke production for the week ended
Saturday, July 27, was 3D3,C2. tons, di
vided lietween the two coke district) as
follows: Contiellsvllle, 184,880 tons, a
rain of 530 tons; lower Connellsvllle,
107,743 ton, a gain of 445 tons; total
gain, 975 tons. This gain was appor-
tioned among the ovens as follows: Kur-mti-

mens, 305 tons, merchant ovens,
340 tons. Tho car supply Is favorable
and the productive capacity In being
kept up to the top notch. The decision

Jrt1rLjm . Si. ' J!
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Surety

Hankers
llondAMtg.,180
llrooklyii.
Central Unlon387
Columbia.
Commercial
Empire Trust.
Equitable. .3.13
PLAT flM
Franklin
Fulton

Hudson 135
tlnlner Trust.
Kings Co.
I.anji-rs.M.- ,

3,
101S 1Q17 101G 1018 1917

to date

Sou Adams Kxprcss 6'J
Atlvnnce Iltimely 16T4

400 Advance Uumely pt 4394
300 Ajax llubber 6214

4500 Ahtska Gold 3,i
2900IAI1I8 Clmlntr-f- Mfg 31

"00 Atlin Chnlmcrs Mfg pf 83
100 Am Agric Cliem 1)0

10 'Am Agrlo riioin pf 94
500 Am Beet Sugar 6814

Brnko & F nf. .'168
Am
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1600 Am Cm" & I'oiintlry

1300Am Cotton Oil
10lAm Cotton Oil pf

1000 Am Hide cl Leather
3400 Am Hide & Leather pf...
2000 Am Ice
2000 Am Ice pf

200 Am Corp...
2200 Am Unseed Co

100 Am Unseed Co pf
1800 Am

100 Am pf
200 Am Mnlting lt pf

3200 Am Smelt & Ref
lOOlAm Snuff
33Am Snuff pf

"1 SlOOIAm Steel Foundries
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2001
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7000
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iCanadlan Pacific
ICase. I. Thr pf. 8314

Leather
Central Leather '103

Pasco
Chandler Motors

1200 36
C.t Western
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Mil A Paul..' 44
Mil & St P pf. ..I
&

3100 Chicago. It & Pacific...'
1100 It & P pf
400 Chi. n & pf

1600 Copper
3l00Chlno Copper 39H

iron 46
1000 Columbia & K ex dlv..

Gas
100!Con Cal Mlnsr..
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Cane Sugnr
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91

41

mci, iicit western...
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of the men stay the Job during
the war being lived far, and
mere distinctive air

about the coke workers that war-
rants the belief that the amount
production durlny the present year will
exceed that any year the
history the Iron and steel
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TOTAL SALES FOR WEEK NEW YORK STOCK EXCHANGE

Transactions

Week Ended August 1918.
I 1916

1,306,239 1,825,175 1,520,567 January I 81,841,688 114,988,400 94,467,879
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Champ Clark to Speak Here.
Champ Clarlf, Speaker of the House

of Representatives, will speak Friday
evening. August 9. at the New York
International Exposition rrround, itwas announced yesterday. The Speaker
will be received by .1 committee, of
which Henry M. nrueliner, President of
the Borough of Tho Bronx, Is chair-
man. The address will be delivered at
8:30 o'clock,

Cisnre

High. Chge.

a.

STEAM COAL OUTPUT

HAS BIG INCREASE

Shipments This Year Ecach
6,8t3,000 Tons, Against

6,183,000 in 1917.

OF KECLAMATION

It Is a Haro Mine Xowndiiys

Which Is Not Working
Out a Dirt Unnk.

Tly M. n. K I) MO.MIS.
Spetlal DetpatcK to Tne Sis'.

1'ottsvili.e, Pa., Aug. 4. As far ns
the consumer of hard coal Is concerned,
the labor situation In the anthracite
fields la of the most appeal when It Is

translated Into terms of tonnage. The
current coal year, dating from April 1,

by Its records seems to bear out the feel-
ing of the mine operators that they can
meet the demand, that their
labor supply be conserved.

Shipment up to July 1 have been
20.123.298 tons, agaltut 19.558,861 tons
for tho corresponding period last year.
But thli Increase has been altogether In
tnc sleam Blzes, nnd means comparative-
ly little to the domestic coueumcr,
though It Is true that buckwheat Is be-

coming more nnd more a domestic fuel,
as pointed out by W. J. Richards, presi-
dent of the Reading.

d domestic sizes and pea coal
for the coal year up to July 1 account
for shipments of 13,279,889 tores,
against 13,376,797 tons for the cor-
responding period last year. Steam coal
shipments this year amount to 6.843,000
tons, agafnst 6,183,000 tons for the cor-
responding period In 1917.

Thus the domestic sizes have fallen
about 96,000 tons, and the steam sizes
have gained 660,000 tons. As that stands
It has eery appearance of justifying
ho belief of mining men that tyie situa-

tion can be controlled If the labor prob-
lem Is settled, but additional losses of
men can mean only additional lorocs of
domestic coal tonnage.

It ts quite likely that the decrease in
domesllc sizes, which are prepared from
"Iresh mined' coal, can be accounted for
In a few centres. It Is understood that
the Reading, the premier producer. Is
getting about its usual quota of "fresh
mined" coal.

neclaifintlort of Con!.
The heavy Increase fn sleam coal Is

accounted for by the utilizing of dirt
banks, piled up In the days when nut
coal was about the smallest size wonted.
It Is a rare mine nowadays which Is not
washing out a dirt bank In addition to
handling fresh coal. Mo&t of the cool so
reclaimed Is below pea coal In size, and
except for the comparatively small
Quantity which may be recovered from
the actual surface of the bonk. It Is
perfectly good fuel.

Slush banks, too, arc giving up their
contents. Slush Is the sediment which
settles from the ropy black water Issuing
at the exhaust end of a washery 01

breaker. In most cases lt is almost pure
coal. As the weter drains off there Is
a great field of coal left. Most of it Is
rice coal or smaller. Hut as rice No. 2

and rice No. 3 can now be used to good
advantage In plants which have forced
draft and automatic stokers, and as It
Is said to work well when mixed with
bituminous, these slush banks are be-

ing turned to good account.
A. third resource which Is being

worked extensively is liiithe creeks and
rivers of the coal regions, which are
being scooped out for the sake of the
fine coal they haxe carried down stream
There are said to be a dozen or so of
these washings In an eighteen mile
stretch on Shamokln Creek, and the ag-
gregate effect on tonnage throughout
the region must be large.

Some of this coal figures In railroad
shipment, but a large part Is consumed
locally. The Eagle silk mills in Shamo-
kln have been reclaiming fuel coal from
Coal Run for some tlim and are said
to get as much as forty tons .1 d--

from lhat source. They have just erected
another reclaiming station nt a mill on
Shamokln Creek, within Shamokln bor-
ough limits, and It seems tn be work-
ing well In getting out rice coal.

Tremendous, Effort!.
But these things, Important as they j

may ue. are Blue irsues alter nil. Iie- -

Uance for continued coal production
must be placed on the mines. The ef-

forts made to keep the mines up to
par with depleted labor supplies have
been tremendous.

Electric machinery has been Installed
wherever it would prove effective, but
this work has not progressed as fast
as desired on account of the difficulty
In getting machines delivered. The same
thing applies to the policy of running
compressed air lines to operate ham-
mers for miners drilling In hard places,

New chute devices to move coal
rapidly from the breasts have been
tried out and tho Reading has even
adopted the policy of using galvanized
sheets In those breasts where a metal
base Is needed to make tho coal slide,
instead of relying on old stylo sheet
Iron, which rusts and m impedes the
free passage ot coal down to the chute.

Thus the whole question comes ,bnck
to the labor supply In the mines.
Roughly, the men who work Inside can
be classified thus: Miners who hold n
State certificate and who do the actual
coal cutting: miners' laborers, men In
line for certificates who work Imme-
diately under direction of tho miners ;

transportation men, such as drivers.
loaders, men who handle the wagons nt
the botttom of the mlno and at the top;
and company men, such as Inside truck
repairmen, pump runners nnd mechanics
of various sorts who keep the Inside
equipment up to par

The military draft has fallen heavllv
or three of these classes transportation
men, mechanics nnd miners' laborers.
Apparently the supply of certificate
miners has not been unduly depleted,
but without laborers to help and with-
out transportation men to handle the
coal when mined the miner Is unable to
get out anything like ful production
Thus it Is possible, even In these days
of coal demand, for a miner to be will.
In and anxious to work and vet be
unable to do so.

An llluatrntlnn Given.
This Is how It works out : Laborers

are scarce In some nf tho .Susquehanna
mines, and so are drivers. - It Is
of course for the miners to take a breast
iogincr. nut two miners normally should
work two breasts. At some of the
Susquehanna mines near Shamokln It
has actually been found neocssiry tn
take miners away from cutting coal andput them to driving. This of course
keeps tonnage down, nnd In fairne.-- the
mlnsr must be paid nt the rate ho would
get n tie were really mining.

Herrclary MrAndrow of District No.
United Mine Workers, said thnt tliU

condition Is cropping up right along In
the mines, and that nettinl miners In
some places are obliged lo handle their
own tlmbcis nnd do their own driving

An instance or mis was ca led tn niv
attention recently." said Mr.
"when a miner told me he had been ahle
to get out onlv two wiiKons n day Ills
n.irm.ll mitput, bo Inld m... tdiiiuid be

t wagons. That Is only one case
of course, but It Illustrates how sui--
things cut down output,"

Mr. UcAndrew rather Intimated that
1

II t,i I t l.n a --nn.l .LI .

against drafting miners, but James M-
athews, 'president of the UnitedVt'irLea It. Ol.l.l.l V n . . Mll,0

ber of tho conciliation board, vli.i,would bo a logical body V) take sueaction, was reserved on that point it.called nttcnllon to tho great amour,!,of coal being recovered from tho dirtbanks as a valuable assistance.
"No ono ever thought," he said, "i,tlwe were piling up these great bank,

that wo were preparing ngainst a woiUwar. It certainly looks like tho ham 0f
Providence In It,

N'liflit Worker Scarce.
Still another aspect nf the labn- -

age was emphasized by IMnard Urtn-no- n
of tho tltcennugh Red Ash t r,ni.pany. With the extension of the tnnlci.gtounil workings, be pointed out. thequestloo of handling supplies lnlde'eci,

morning was becoming more and mnn
troublesome, ns the haul Is steadlh n.creasing.

In order that the breakers mnv not
lose lime while, these supplies are be.
Ing convejed tq the working plates
has been the custom to run Inside night
shifts so that sufficient coal would ,e
loaded nml ot hand tn run tho breaker
for the first hour or so everv morninc
Hut bb the labor supply diminishes. It It
growing more and more dlnii'tilt to gel
these night woi Iters, since the htittiv
young fellows who are the backbone of
the mining Industry are Hie ones taken
by military call.

Unfortunntely, It Is not onlv lack of
labor which Is rutting production. ltoo?
Is also playing a part. There shoull
bo no misunderstanding of this, I'rom a
liquor standpoint the coal legions am
vastly Improved. Close watch on rrnmN
In Shamokln on a pay night failed to
disclose one drunken man. and saloon
keepers n that town complain nf
scnlng business. To any one familiar
with Shamokln pay nights, sav ftftren
years ago, tho contrast was startling.

Hut In the Wyoming region cvldtnos
was given that liquor Is playing the
villain's role. Figures taken at random
Indicated In some localities a redue
tlon In dally output of anywhere from
10 per cent, up for two or three days,
following each pay.

Two mines near Wllkesbarre may p
taken as typical. One had a record of
1,700 tons a day during June. Two
days before the first pay In July th
output was 1,762 tons and the day be-

fore pay It was 1,500. The first dav
after pay tt was 7C9 and the second day
after pay It was 1,200.

Katlmate of Loss.
Another mine with a record of abort

2,000 tons a day showed only 740 tons
the day after pay, 1,400 tons the sec
ond day and 1,700 tons the third day.
Figuring out percentages from different
mines and applying them, for example,
to the total tonnage of the Lehigh Vl
ley Coal Company, which li the h!g
producer In the Wyoming and Lehigh
districts, It wouVl mean a loss of about
3,000 tons or so for four days every
month, or about a quarter of a million
tons a year.

tinner normal peace conditions this
might not bo takert ery seriously, but
It Is to bo remembered that the bird
coal mines nre taking on new burdens
in supplying uovernment war nceaa.
The loss noted above would be almost
sufficient to care for half of one extra
demand, that of 600.000 tons of anthra-
cite for military cantonments.

If there were any stockpiles tn b
called upon the Wyoming deficiency
could be met, of course, but It must be
remembered that there are no supplies
on band or being built up. The big
Reading storage yard above Norrlstown,
familiar to most Phlladelphlans, can be
taken as representative and it Is

bare.

IOWA
Securities for Safety

Iowa rust harm Mortgage
and

Tax Free Municipal Bonds
f re unfftiH. br rJ.nnir.ncf roniilr miKfrw nnd ritlw. of th rrpinW aur
culturnl HIM-- if the lrlr. aro ihc
lht- of fttxTurfty For the itn't
i.ient or surpluf rum is ir tn i

tlieH bo iuli comblnp fibunlutt siTr,
of principal, tlpnondaMe lncnrmi a

niarKriauini
Denominations

Partial Payments if Desired
. write for rnr.r.iwnK

Inua Inmtments .V,. nil
Pankers Mortgage Compin;,

Dcb Mcincs Iowa

To Ihe Holder of Hflren Vfur -- u IW
Ont. hUt VI nit Kiind ItnmN nt

iihadkn orri;ii .v.i.nk.s n,Mrw
The undersigned, an Trustf ur !.r .e

Collateral Trunt Breement dt 'it ,r
nry 1, 1U16, securii.K the afiT. ' u .

pursuant to iSectlon 2 of Art I'l f

s.ild Aftrepment. hpreby rails f r irn
for tho an) ft to lt, as turn Trum' ' n
amount of said bond iuhViPtit a n r '
aa may bp. to x haunt thu .m ' I

hundred thousand f ur hundi t i.

and forty-eigh- t on hundr."l'h d
($500,421 48) now in tti hands f r h

the alnklns; fund provide I b f.V c
ment. All such tenders mint - f
any part of the bonds offered m tn 'n
the prle at which the si me are

howpvrr, 10:ri of the i
thereof, nnd accrued Interest and m
received nt the Trust l)e pari merit t n

undersigned, No. lit Wall street sr k
City, on or befor 12 o' lv k v n

ut 19, 1918 Karh ti' h tn d- -' '

be securely realed and maiJt-- T u f

Honda for Purchase for sinMi ;

under Collateral Trust Apr. n t

Hrarten Copper Mln Cnmpan '

Kebruarv 1, 1916. M NoMVattm. f t.
actepted will be mailed on or ' "
August 21, 191 S, and will riii for
of the bonds on or hefure iirus'
with eoupon maturing Krtruary 1 '!'and subsequently.

Accepted bonds houM h a'mpt' "

by federal Income tn n nersh'p
cntei roverlnc accrued Intercut

UAN'KKItS TIU'ST COMPANY Tr
Tly I! l WIWON. Jr., Vice pre

Dated at New York, this Cth do f
August, 1918

ARGENTINE GOVERNMENT
B Internal Gold Lean UOU

Messrs. J. V, Morgan A lo ff tn
Btructed to give nolle that they pre-
pared to receive Tenders for the a in r'
tlon on lat Peptember, 191 of 3 ? n 1

Argentine gold nesoa say (65. 4 f,o n --

of the aho e Ink.n
Tenders for sale of bonds with ir'"1

due 1st March, 1919, at a pn" '
Mated tn the Tender, must i ige
later than 15 o'clock noon on 12th .
1918. with Messrs. J. P. Morgan ' 1

Wall Street. New York, who will 1

the result of the Tenders as i" f 1,1 "

after as possible.
Tenders wl be received al

by the HaiifUe de Pari" et de
In Ijnndon bv Messrs. Hariri 1r
Co.. I,td . and In lluenos Aire
Credlto Publico Na clonal

Karh bond has a par alu f
Gold Dollars, and Tender m
at n flat prlr under par expres'1
lars per bond

Tenilers must be made on a f"rn
nbl on application, and tnuit be
enclosed In an envelope marked
Argentine (iovernment & per cent I'
Gold J.oan 1909 Ilonds for rednnr'

Forms of Tender nmv be obtain
plication to Messr-- . J P Morgan
Wall Street. New York vh rs'right to reject all or anv Tenders

N',v York " ,lu!

ELKCTIONS .M MKBTIN.

mat

T1IK DKf.WAIti:. KCKAWNN
WKHTMIN" H.

New York. Augut ' '

A spei U! u.'-n- of tlv
this c'ornninv v. i he heil nt P n

9t Wt Street New , or.'( I t on
da August Hi 1l?K r

Th t'ftnsfer btok w I e 1 t f

joth and eopen at the 'o f

special meeting
r. J, fLY.NN, Secretary A Treanin


