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August Investments
Our August investment at-eul- ar

offers:
11 U. S. Government and Fed-

eral Land Bank issues.
7 Short-ter- m securities of

Foreign Governments.
18 Municipal issues.
39 Attractive bonds and short-ter-

notes issued by Rail-rojd- ,t

Public Utility or In-
dustrial Corporations.

Fifteen of the lnuet
tre described in detail.

This circular should prove
of value to every investor.
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FINANCIAL NEWS

AND COMMENT

Wall Street Market Throws
Off Lethargy In tho Lost

Hour of Trading.

PEICES MSE SHARPLY

Volume of Business Done Com-

paratively Small Steel
Moves Up to 110.

There were Intervals In yesterday's
stock market which suggested that Walt
Street was beginning to feel the release
of some of the restraining: Influence!)
which have tended to hold optimism In
cl cck for several weeks. While this was
obviously only partially true, there was
nevertheless' some change In the general
character of the business In the last
hour, when prices rose rather starply
on an expanding volume of business in
a manner which showed pretty clearly
that the shorts were becoming more or
loss uneasy over the failure of the bears
to mako much of am Impression on the
short side of tho mnrket. Huslness con-
tinued In a comparatively small olume;
In fact, the first four hours of trading
were as dull and uninteresting as any
within recent memory. Wr ether the
upturn represented anything further
than covering operations on part of the
bears was difficult to say. This question,
however, was not allowed to detract
from the fact that the rally was the
moat encouraging display of strength
which speculative Wall StreeL,hs ex
perlenced for a long time back.

What made the movement even more
difficult to fathom was trat there was no
particular change In the general char
acter of the news during the day. The
war developments continued favorable,
and there was a satisfactory Interruption
of the domestic factors, but If last
week's sessions can be taken as crl
terlons, such developments exerted no In
fluenco upon the course of the market.
There waa some encouragement to be
found In tho settlement of the Harvester
case without further litigation, but ttls.
as was the case with other domestic
considerations were not expected to have
wide Influence on the general list. On
the other hand, the market for money
continued firm, and there were reports
about some new development In the con
trolling ot funds for speculative purposes
which might have an unfavorable effect
upon the market as a wrole. These re
porta were borno out In part at the close
of business by a statement from the Fed
eral Reserve Hank, In the light of which
the sharp upturn at the closing appeared
to have close relation to the future.

Tli o best prices were made at the
finish. Steel, after having fluctuated
nearly all day within n. quarter of a
point, was moved up tn 110, and pro.
portlonate gains were recorded else
where In the Industrial list. But other-
wise there was nothing of much slgnlfV
cance In the session. Interest converging
as In the closing markets last week en
tlrely upon the specialties of the ty.ne of
General Motors and American Sumatra,
both of which showed material better-
ment at the finish on short covering.
International Harvester Corporation of
New Jersey Improved nearly 5 points on
the settlement of the long standing dls
solution case, but there was practical li
no response In the stock of the foreign
corporations, whose shareholders are not
so favorably affected as those In the do
mestlo concerns. The Investment mar
ket continued quiet, with prices practl
cally unchanged frpm last week's clos
ing.

As was to be expected, money con
tlnued at 6 to 6tj tier cent. The ex
planation of this, If one was needed,
could be found easily In last Saturday's
bank stntement. wt lch showed n further
sharp falling off of excess reserve. The
foreign exchange market also continued
practically unchanged, with tho excep
tion of the marking up of the official
quotations for lire from 8.01 to 7.91 by
the foreign exchange division of the
Federal Reserve Board.
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YORK STOCK EXCHANGE PRICES.
Monday, August

300'Brooklyn
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unless mnde prices regular full lot

FINANCIAL NOTES.

Clarence L. Hon land, formerly of the
Arm of William Herbert Co , members

York Stock Hxchnnge, now asso-
ciated ttlth Markoe, Morgnn "o

Alaska liold Mines Company reports op-

erations for last month amounted to 0

ore milled tons, against t:,C00 ore
milled tons In June.

F. K. Bridges, cnshler of the National
Tlnnk of Liberty of Liberty, , has
been president of the hank.

According an announcement made by
.1. Arnold, First National
Hank of Chicago, plans are now under way

the organization of a ast International
banking system control world finance,
and the chief object of aiding
the restoration of economic and financial
equilibrium when the war ends.

William A Pnlne has been elected di-

rector of the Wolverine Copper Mining
Company to succeed cl. O. Druc-Uer- , retired.

Provident Life and Trust Company of
Philadelphia, capital :,000.000; the First
State Honk of Colorado, Colorado, Tex.,
capital S30.000. and the Inernrss Stale
Hank ot Imorness, Mont, with a 1:3,000
capital, have all been admitted to the
Federal reserve system.

Hentamln O, Hmlth, former auditor of
the Ounranty Trust Company, who has
been comptroller of the American Itetl
Cross In France, has been appointed an

the Paris office of the
Guaranty Trust Company.
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GOSSIP OF WALL STREET.

A Spurt In Late Tradlnsj.
A sudden (speculative current In yes

terday's late trading carried security
prices to new high levels with no change
In either military events or domestic de-

velopments to explain tho unexpected de
mand for stocks. The war news con
tinued as brilliant as lt has been since
the middle of July, when the allied coun-

ter stroke first became noticeable, but
having Ignored this factor so persistently
for several weeks lt Is not clear that
this caused the rise in quotations. And
so far as local financial considerations
are concerned they are not sufficiently
changed to explain the market's action.
Floor representatives of active houses re-

ported heavy short covering and the na
ture of the operations went far to con-
firm this, but what Interested the Street
was the absence of any outside Influence
to account for the change of front by the
bears. The best explanation Is that hav
ing tired of the meaningless movements
of recent sessions floor operators took an
aggressive attitude, and finding the sup-

ply of stocks very low bid prices up to
secure their stocks.

American Sumatra's Itlae.
The Immediate reason for the sharp

upward swing In American Sumatra,
which gained 7 points, was the return
of some of the company's officials from a
tour of the Sumatra's tobacco properties
In Connecticut. Reports of the remark
able crop being raised there had been re
celved by these Individuals for some
time, but a personal Inspection showed
that conditions were far better than
these statements had Indicated. The re
suit was some rather heavy buying for
Inside account, and because of the
drowsy action of the rest of the market
a following among floor traders was
autckly attracted. In addition, accord
ing to a man acoualnted with the to
bacco Industry, the recently reported
Mhlnment of fohaeeo from the Island of
Sumatra can not very seriously affect
the American Sumatra Company, for the
domestic Sumatra leaf can be sold for
less than the duty on the imported prod
uct and show a good profit. This was
known to the officers of the Sumatra
Company and though the bears made
much ado of tho story they discovered
their mistake Yesterday and contributed
to the stock's rapid advance by covering
some of their short lines.

A Sudden Change.
The most Interesting market feature

was the abrupt change In the character
of trading, for up to the last thirty mln
utes Steel common moved within a
radius of half a point and then pushed
forward for a net gain of 2 full points
from the day's low. Others In the van
were Baldwin. Marino preferred and
nistlllern Securities, with Sumatra,
General Motors and the Harvester stocks
continuing far ahead of the rest of the
market. During the earlier trading the
Street had resigned itself to another
drab session and at one time nearly half
the floor members were out on the street
watching a ffiectaeular building climbing
performance In the Interests of tho
Knights of Columbus war fund drive.

Dlatlllera Securities Order.
Distillers Securities was purchased tn

large blocks on reports of a large alco-

hol order from the French Government,
which Is understood to bo In addition to
the recently reported 20,000,000 gallon
contract placed with this company. The
new order may be formally announced
In a few days and those who have been
waiting for confirmation of the stories
of the 20,0u0,000 gallon order made
haste to set their stock, resulting In a
sharp gain. It was said lust week that
Dlytlllersecompany would share with the
U. S. Industrial Alcohol in a 40,000,000
gallon alcohol order, the business being
divided because neither concern 's
able to make deliveries of the full
amount on time. Another factor In con-

nection with Distillers Is that Its stock of
whlskei- has recently been Increased by

i the disposal by many small companies
I of their whiskey when tho prohibition
agitation was at Its height a few weeks
ago. and most of this was obtained at
$1.75 a gallon. The Distillers convany
plans to sell Its product ot between 13

and $5 a gallon, and even if prohibition
Is written Into a law the company

it will be able to market all the
whiskey It has In hand.

The- liars-eate- Dissolution.
International Harvester's voluntary

dissolution was Interpreted In financial
circles as faiorable to the stocks of both
the Harvester Company of New- Jersey
and of the Harvester Corporation, and
the stocks of both concerns were fea-
tures In esterdny's session. In the
case of tho New Jersey company, which
handles the domestic agricultural Im-

plement business, the sale of three of
Its biggest machinery subsidiaries will
bring in some much needed cash and
will strengthen the company's working
capital. The Harvester Corporation will
albo benefit from the rearrangement In
that stockholders will reap the fruits
of the domestic concern's earnlngei, for
at present the fotelgn corporation's busi-
ness Is practically nil, in fact, since
tho war began the Harvester Corpora-
tion has been seriously handicapped and
no dividends have been paid on its stock
in the last four years. lis Russian busi-
ness was beginning to brlns results
when the war turned commercial Rus-
sia upside down, and though It had
fume trade In neutral Kuropenn coun-
tries prior to 1914 this has also dwin-
dled to almost nothlnj.

Other Trust Cases Not Affected.
In connection with the Harvester

thcro was sots.) speculation In
Wull Street as to what effect this stc--

would have on other trust suits now
pending, such as tho Steel Corporation,
Reading nnd others. Tho best legal opin-
ion Is that there will be no withdrawals
by these corporations, and It was ex-
plained that the cases are in no way
similar. The Steel Corporation, Read-
ing and other coal roads won their
cjscw in tho lower courts, while the
Harvester combine lost, a distinction
which puts tho other alleged trusts In
n much stronger position than Harves-
ter And It Is no secret In financial
quarter.4 that the Harvester Company
Is not any too ktrong financially, due
principally to war conditions, while the
Steel Corporation and the hard coalers
are literally swimming In money. No
action by tho Supremo Court on the
tuiflt cases now before It Is anticipated
until the war ends, and It Is practically
certain these corporations will stand
by their legal rights to tho end.

Another Railroad Tanule.
Fresh complications over the railroad

control are almost dally occurrences,
and the case of a prominent Western
road, which has lost virtually nil of Itsfreight business, under orders of the
Railroad Administration, was a topic of
discussion among railroad financiers
yesterday. The road In question has re-
ceived new passenger business In place
ot the freight business It lost nnd Its
gross revenues will be affected only
slightly, but the operntlng expenses of
passenger traffic are considerably higher
than freight costs, nnd under the pres-
ent form of contract the road will have
to stand this excess maintenance, How-t-

meet this situation Is the problem
confronting the directors, and It was
stated that the road's legal advisers
are now In Washington seeking some

New Security Issnra.
New securities listed on the New York

Stock Exchange In the four years ended
July 1 last aggregated only $3,851,000,-0Q-

or less than $1,000,000,000 annually
In that period. This became known
through the publication of the total

:'.'.' o'i t'-- f c.i

BONDS IN NEW YORK STOCK EXCHANGE.
Monday, August 5, 1918.

Day's sales ........ .rm $5,673,001)' $2,910,000
Year to date 878,871.000
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U. 8. Liberty 4s (1928) 96.36
U. 8. Liberty 1st conv. 4s (1932-47- ) 94.41
U. 8. Liberty 2d conv. 4s (1927-42- ). 93.52
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AmTAT clt 4s
1 774

10 78
Am Thread 4s

10. 99
gen 4s

10 . .HU'S
13 81

1 . .81AmWrltlngPSs
1 . . 84

B . O Is 1991
2 7878

B A O CV 411
2 77

naltetO gold 4s
3 7413
1 . . 73

Bradcn Cop 6s
10 91

Oka Rap Tr 3s
1919

8. 96U
Cen Ga en 5s

2 801 a
Cent RKNJ 6s

3 101I4
ChlAAIton 3W

3 39
Joint 4s

1 93 14

7 . . . 93's
Chi BxO gin 4

1 . 79I4
ChlBAQ HI31)S

2 72
CB Q Neb 4s

2 . . 904
Cbl Ot West ts

8 . .68
C M A St P cr

4H
1 78

ChlMllAStP 4s
1925

5 83
ClilANW ex 4s

registered
I 8.Ha

C A NW gm 4

2.. S5.. .821 J
Chi MA P reMs

8 . . 8734
2 878,

BID AND ASKED QUOTATIONS.
Aug. 5. 2. I Hld.Asked

Homertake.
.9.9S 101) !1.91.24 91.(0 93.26
.93.54 93.61 93.(6
94.34 ft 40 94.40

,93.54 93 9.1.46
W 13 V5.20 93.3.1

t.v ..
.. P

MO, .. tiP6 .. 99H
V3 S3
SI .. S3

liHi'i .. 1061,
lfsp, .. I'M',
!'', .. 9

95', .. 9
S3 . . SI
53 .. 55

Closing of
no transactions yesterday;

Assorla

pLIOC,

Rurnsllr

.0278!

Cent

lots.)

13

13
18

18

Llblst4'(s

13

18

lots.)

CRclQ

Hld.Asked
3)

10 pi .. 41

CRR of NJ.KIS
C So A T ..lnl
Cert Pro I 32

do 1st pf S3'i
Chile Cop . )6
Chi A Alt 7S,

do nf 94
Chi Pneu T 61

CANW pf . 127
C (it West.. 7j

do pf . . 23',
C St P A O 70

in pf.. ..no
CCCAStL.. 91';

do pf f.)
CleveA Pitts
C 1'e.ibody. 60

do nf .. 9',
Col A So .21

1I0 lt pf. 4S

do 2,1 pf.. 4J
Tab . 31

Con Cal'au. D

Con Coal
Con G o( II 93
font Can . 6M,

lo pf . . 904
Con Iiisur 51

Crex Cnrpet (5
Crtl Stl if M'i
Cub A Sllf.l.li

do pf . J

Drl A Hud 107

Deere nf . 91
IVt Kdnon.lOI'i
Den A R O 4

DetAMack.. .

Del United. SI
Dill S S A A 3

do pf .. 61,
Elk Horn F 2.14

do pf. ... .10

Klcc Slor 524
ErleAPltts . .

Fed M A S. Hi',
dn pf. 334

Gaslon . . 21',
uen cnem isl

do pf.
Gen Cigar

do pf
Gen F.lec

9S
4

91
HI

Geo Mot nf SO

Gooilrlih pf JS',
Gulf M A N

do pf.. .. 2

Gulf S Stl H
ilo pf.

Harlniau. 43

liar N J pf 111

Hnrv Co pf n

change. which was Sj3 1, 1(1.1.

Julv 1 this vear. compared with

- jr

Open,

..

IS

93.?)

(J
2.'0
H

87'i
p:

20

7.'4
no

ID)
11
314
67
SO

lOl'

22',
t447

40
11

to

101
M
f.1

92
130
llv".
10.)

91
106

.1

s:-

S4

34
1.

26',
47
ro
70

'4IV,
101

.vi

911
1(0

SI.
11M4
124

so,
102' i

4

11J

increasen
87.000.000. a gain of $548,000,000, while

tho oggregnte of $12.971, 000.000 of
cellnneiius stocks nnd Increased
some $2,084,000,000. This Is exclusive
of Liberty bond securities. Foreign
Government showed a. large gain,
being $3, 2(ir,. 000.000 In 19IS, ngalnat

on 1, 1914.

American Hide nnd Leather.
Supplementing recent expressions In

this column regarding the changed sit-

uation In American Hide nnd leather
Company a prominent Hoston and New
York Stock Kxchange firm lias somo In-

teresting observations on this company.
"It may be objected that American
Hide and Leather's strong rec
ord sines 1314 Is simply a rellcsrtlon of

,110 iiihuui.nttiiii. ... iii.t, n( nmi--
1914 has followed course of conserva-
tive aggressiveness. Huslness

been modernized
nge and confidence has supplemented
douht and Indecision. June. 30 Jus!
Amer'.cin Hide net quick ot

IBIS. "1917.

ATASF

High.
100.00

94.60
93.60

94,44
93.60

$1,000
Chi A W Ind 4s

3 051 J
Chile Copper 7s

1 108'a
Chile Copper 6s

8O13
part paid

7 . . 791
Col So est 4hs

3 72
Con Gas cv Cs

1 9flia
CornProd 5s 34

10 941a
Den A Rio G 4s

2 . 0778
DetCltyGas 5s

1 . . . . 941,
4s ser I)

1 82ia
Erie ren 4s

5 . . . . 535s
Great Nor 44

6
GulfAShipIsI 5s

1 . . . . 78
Hud A M fdg

Ss Series A
2 59
2 585s

adj
4 IB

111 Cent 4s 1953

5 7414
Interb R T ref

5s nea
11 78ia

-- 5Iet
col 4 lis
2 SI
6 607g
1 50?s

Iowa 4

1 443g

Laclede Ga Ss
1 98
2 . .

LShA M So
1 .213

Long Isl 3s 1937

1 .... li
Mich Cen deb 4s

1 74

Aug.
.,ked. 71 77

51

PS

July

nnd

88I4

97?(,

100 Illinois ten OGi
91.40 int Agri....

95.40

,

s

.

.

trust

Cent

UU pt W9,
Int II Con

do pf . . S'iv
Int Nick pt S3

Int Salt
Int Pap pf

do pf t
Iowa Cen ,

Jewel Tea
do pf

HCFtS Pf
Kan C So ..

do nf .

SO

62

3

17i
51

Kel Sp Tire 504
no pi so

Kel Wheel . 21

do pf .... f3
Keo A D M 3

Krerze S s ST',
do pf ..1--

Kress S 1! 55
do pf . YA

King Co E M
I.31 ieile (las S3

Lake E A W 7

do pf '
Lee Tire :!;
I.lgg A My 1S5

lxinllanl pf 101
Loose-Wil- 2S',

ill) 1st pt. S3

do 2d pf . .5
Lou A
Manhsttan. t

Peach. 4
Man

do 1st nf.
M ackay
Math Alk
May Dn St

do Pf ... 91

Mex Pet pf 91

cenMien . ..
MAStl. new I0'i
MSS.M pf ..100

do I. I, y.
Mor A-- E fi

Power f7
do of. . 1014

NashCiStL 105

Nat Acme 3i
Nnt Ilim-u- c

do pf . '5
NntClkAS.

do pf I.",
N Condi ( H4
NatKAS pf 91

' Nnt Ixl pf jjjt,
NRofM pf ..

dn 2d nf 5

NOTexM
N Y 1 A IV.
NYCAStL

do 1st pf
dn 2d pf

N Y Dock
no pi

IJ's N Y O A IV
it.. Norfolk So

.

30
to
f.1

51

IS

li
.11

36

41
"1
11

NnrfAW nf 71

North Am 40
Noia s Stl fs
Ohio Fuel II
0cnU,t;M M

do pf 10
Pac Coast.. 41

do 1st pf. 6S

do 2d pf K
Pac T A T. 1

do of .

Pere Mar ct 114
do p ct 34
do p p ct. 31

uu-

irom

mis

Sup

J67
$2: 90

CO.

Rid.
Am Chicle .

Am Ch pf. to
Am M A F. 75

Am Type F
Am F itI , M M (

nouse say. inisi aiIss p c 23
Is only In measure, The bet-- 1 Ilsrnh Pro
termcnt has In no small been due sidn p 71

..1 -- .,.ii.. Dsrnh Pros, , c,...,.s... . 4 ; 70

have coiir- -

hud asseta

Man

Mon

C Milk 95
C pf M

Iluh T nf u
lit

Child. Co ci
pf 95

Col Graph 61

Or pf 63
Crkan of

or i.i-- i'T.I ye.r TV" -r- -r 7 T 4

Low.
99.98
94.38
93.48
95.06
94.42
93.50

99.98
94.36
93.60
96.20
91.14
93.54

..93.58

..93.81

..95.24

Cnmp

bonds

95.36

100....

Erlecv

Nss.ll:

A Mai 4

1 72U
Mo Pac 5s 1936

1 87
Mo Pae gm 4s

8 58
677g'

1 68ls
Mont Pwr 5s

1 89
Tex AM Is

I 4.1ls!
N Y Cen deb 4

1 .771s
N Y Cen deb li

1 91
8 . . . . 937g
2 . 9.1 14

25 . 957o
N Y Cen con 4

9 . . 6RI4
N Y Cen 3V

1 . 71
N Y N II A II

cv 6s
8.1

Norfolk AW 4

734

tniH
the

11 . . .NOia
NorfAWdlv 4s

1 74?8
OrSh L fdg 4s

6 6134
1 8134

Penna gm4WsA
8 8OI3
4 8614

Pub Serv Corp
or N J ss

2 . 7734
2 . . .771a

25 77U
3. . 771a

gm 4s
7. ...
5

Ss 1111

2 . 112 14

4s
4 7513
4 . 78

StLoUlsSW 1st
2 84

Illil. llld.Arkcd.

000,000

earning

Interboro

1 09?s

17

4
59

64

100
C.1

14

M
61 4
S7

S1

lf
1034

tfl
M

10 4

170
im

30

90

"

l'
3

10

97
71

41

KM
1,7

11
1C1

63

116

1 "i
11

9

1

1"3
11

234
51

21.4
is
71

41
f.1

41

in
110

10

14
90

ll.
4)

me
share, nnd

per share."

35',

Celluloid

Col

'V

K.H3
Mt

RepIAS

974

52'j,

914

per

Ask.'
15

SI
SI
56
35

S5

SO
1

91

Lnst.

.

7 .

10. .

8. .

8 .
4. .

10.
100..

Peoria A

1916.

8. .

I..
3. .

96.32
.91.24

..98.2
.0.1.20

.0.1.20

.05.18

.95.20

96.20
96.18

10 95.12
14. .

20..
50. .
9. .

II. .
10..
50. .

8..
14..
5 .

.

7 .

2..

...05.10

...05.01

.93.0S
...05.20
...95.18
...95.18
...05.14
...05.10
...05.14
...05.10

.95.08
IS

U 9 si reg
1936

9812

St, A SanFran
Idc

1 48ia
Oil 7s

10 ... 0014
ref 4s

6
cv 6s

1 ooia
2. 901
7 0034
1..C 907j

Cv 4s
3 7014
1 791a
1

Southern Ry Is
8

South Ry gm Is
3 .oa'a

Texas Co cv 6s
0

Third Av ref 4s
1 58

W 4s
1

4s
S5ia

1 85-1-

ref4s
1... .79

TJ 8 Ss
4 sola

13 801,
1 sola 1

nuia
U a Steel sr 5s

OSI4
1 osia

983a
4.. 98U

91
1 9078
2

West Shore 4s
1

Western Elec s
1 981,

Wilson A Co 6s
1 933

Asked.
F. 44 6

Pan-A- Dl 944
Pet-Ol- 30

do pf 93
Piefce-Ar.- .. 31

do pf.. . 91
P A W Va. 33

Pi Ft W AC
Pit I Cl pf. S14
lhtt Stl nf. 93
Pond Creek 11

05.18

05.08

...06

Pub Serv 95

RyStlSp Pf. 914
Hoyal Dut IOC.
Rep Stl f -

Read 1st 37

.

.

.

.

..95.18

.

.

..

.

. .

. .

Sinclair

. . .

.

.

Rubber
. . .

1 .

Wabash

. .

..

.

:.l 37
Hens A Sar.lOJ
Saxon Mot 7

Scab Air L. 74
i,

Sears R 116
ef M
pf... .

SI 1. A S F U'ipf. . 271,
St L W . 19

pf. ...
pf....

Sluts Mol f.Stand Mill. 110
j.-

Sludcbk
Sup Steel . 40

.... 94
Texas IMc. 11

L T...I11
Third Ace r,i;

175
Tob Pro 97
TolstI.A1v

ilo

SI

11
cio c . , ,,i

ct 11
Trans A W
Twin City 4.'

do nf . to

98 2J

13

3.1

88
22

lg

78

79

98

13

91

75

pf
ilo pf

do
pt

do

do

do
l.'J

do

do pf
pf

do Pf

do

pf

pf

do pf
37'

10.4
do pf. pu

i n imc pi
t'CicSi jif 10."

I'll Alloy, sn
I'll Drug. . 69

do 1st pf (
do :d Id 774

t'n Fruit
Ry Inv s

do pf .. i,m,

do pf .... (1
I' S Kp ,!',
I'SInAle pf ('-- ,

II
1"SR lt fit IO14
I'SSmell pf n
1'tah Sec t.'iV.vC C pf 11V.

Vi I c (i c
Wah pf R .'34
Will Far 7)
West!) 1 pf .14

Wet Md 114
ilo 2d pf

Wen Pac

89

do pf
Wh A L i:

do pf..
WiI,on nf
Wllly.-- pf S3
Wu Cen si
Wlwrlli pf 11.'

f 1 p A 9,4

i -. )lK

..

1

no pi 11.. 6",
Ex

.95.18

10a

71.

2J4
2:4

414

Si)

14
1.1)

,

t :
4

Jill

balance of working rapltnl rnual
$27.- - 20 share of nfter ile- -

in un. iinnruau iiuur uir- - pur lor me ponds. yc.tr
jor

bonds

preferred

11 poll, Rrnln
Minneapolis. Flour

wheat. No. 1 northern
Corn. No. 3 yellow,

1 Oats. No. 3 wilte, P970c.
Hran, $29.31. '

MISCELLANEOUS STOCKS.

pf,

n case.
sense

.......v,,.in0.i,.i 1..
Sp

a
methods

stendly

HudAMan

Child,

14,U0,50, Increa. $1,7I.40I, aVcowJ(Vf'iij

Moh

6

5

Rea'dlng

StLAIronM

StPASloUxClst

8

8

3

1st
3

pf

S

1x1

j.

wn.
In

Ml urn

$2

wnr

Rnr
Dor

NO

704

134

illoek V Pr

$2,108,000
688,232,000

NetChgs.

2S

95.20

SoutbPac

SoutliPac

SoUtbP.iC

TolStLA

UnlonPacIflc

UnlonPac

SoPorioSug

TidcwnterO

Underwood

t'SRloAlm

lllgn

dividend

preferred,
rii:,00U,(H'O

)ii,ii.ij,iiuu,""
1912 only

MnrUrt.
Aug.

Cash
$1.62i'

FlaxH.46S4.49.

prosperity.

Ask.

Sdv pf ro
Lima I.oc pf ts
Mich 11
Mich I, pf

Casket 91
N J 7. tiw si 210
Otis Kiev
Otis Kiev pf
IPhrp II 270
'Pratt A p m
Rem Trpe 2.1

litem (if ii)
IRem : pf ::,
Ry Hk 120
Rj II P pf 10
saf c II A L '3
Siiurer Mfg l.iW C Kerr r

U Kerr nf 71

Tal. T...1H

.02

.04
.08
.18
.02
.04

95.20
Pan

401,

Bid.

36

39
91
31

B3
Si
95
20
97

1004
107
101
4)
40

's

1.'5
(3

l'K
s:

130
111)

1,
lis

)5
:o

IS
15

I'll,
11
974

n
64

n
4(

in:,

fni

U
1.1

3'.
17

17

I'll",
1.1

l.'--

104
74

1.H

il'i
60V,

9U
1)4 20',

S3'
37

on Is to5l
A ago

was

5.

old. 34.

31

T

M

33
Did

lint

Lime
n

Nnt

47

T.4
W

T
T

Pdr

W

"4

374

S4

si',

per

SO

225

:i

91
71

94
51

171
At
13

tot

THREE TRUST SUITS

WON'T BE DROPPED

D. S. Steel, Rencling nml Cora

Froducts Crises to lie Fought
Out In Courts.

IF GOVERNMENT INSISTS

Harvester Settlement Dnrs Not

Affect Other Concerns,

It Is Snid.

International Harvester's desire t,
clear the decks so as to hp able to wis
In the business competition that is ei.
pectcd nfter the war was responsible for
the settlement of the nntl-tru- suit, sc.
cording to a statement yesterday hy on

of the concern's largest stockholders At
tho same time the business of the Hir.
vester companies both here and In Can.
nda this authority described as "colo-
ssal."

Executives of the United Stales Steel
Corporation, the Reading Company anl
the Corn Products Refining Cnmpam.
who could be seen declared yesterday
that there was neither Intent.on nor
prospect of a settlement of those suit.
They pointed out that Harvester lost It

suit In the lower court, whereas th
three companies won theirs and that
there Is no reason for a settlement cf
those cases. "If there Is any settlement
of the Steel suit," said an executive,
"the Initiative will have to come from
the Government." At the same time ths
wires to Chicago were kept busy to

tho real reason for the Harvester
settlement.

According to the Harvester stock-hold-

the competition to be met atler
the war will be great and the company

will need Its every resource tn cnntet
this competition. The step Just taken,
he said, Is a measure of preparation
and removes a restriction that woull
have hampered the company's efforts ti
reconstruct Its business in ltuia It
Is true, according to thlB man, that ths
company has abandoned voluntarily a
legal position which It expected coull
be maintained successfully before thi
Supreme Court, but tho litigation woult
have taken a ear or two of utal time,
which the company can use to better
advantage In extending Its business

Other leading stockholders acnuiesced
yesterday In the point of view that tit
settlement with the Government will rw

of ImmcnFC advantage to the Harvester
company, wnien gams more than It loses
thereby. They forecast a favorable nt
by the stotkholders, when trey meet h
speclnl session on September 10 to ratify
the plan to reunite the two corporations
and combine the stock Issues.

Contrary lo general Impression, Inte-
rnational Harvester now has a real eo.u!ty
In property In Russia, which, neverthe-
less; will need a great deal of fresh cap-
ital for reconstruction. Not less thsn
$18,000,000 has been written off by the
Harvester Corporation for losses In that
country, wiping nut tho damage to Its
full extent without allowance for salvage
when some form of stable government
makes Its nppearanco In Russia. Om
of tl e purposes of this settlement I to
have a free hand to push the rcconstru--tlo-

to a speedy conclusion.
There were reports current yesterdsr

that the International Harvester
Is short of cash and that the

Corporation and the hank.ri
would not finance the company mi

the dissolution suit was pending A

director o the New Jersey Companv !

tiled these reports, saying that the
pany's cash position Is as good 1 i
It was nt the close of the ear In a

the sale of fe "Osborne, --
11

waukee" nnd "Champion" trade mi.'i's
line will strengthen the compam
position. The nnnual report for 1S'T
showed that the New Jersey Cont--
had at the close of the jear '"' 4'--

cash on hand and the Internation ii
Corporation had I ."..KOT.v as'i

mnklng n total of $3;,2.")S,32 In adjl-tlo-

the former compiny owned !5 "M,-00-

worth of Liberty bonds.
The new company is to haic 1 re-

ferred stock capitalization of fcnnonn. 1

and a common stock capitalization o
ISO.OOn.noo. Of the common share ci
$26,606, f.r.fi. fifi Wll represent th

Mock of lnternatinn.il Har-

vester Corporation, which ha rcecet
no dividends since the 31, pe et
paid In 191.1-1- luit which -

eclve the same, dividends ;i tc
333.33.1 33 stock, which is to
the common stock of the lnteriMilon-i-
Harvester Company of New .ler.ei
which wss placed on a 7 per m' !!last April.

In other word, the formation n' tl
new company will not provide a tI"at leat at present, but wltl pn i.ie 'v
(lends for the hollcis of the llm""'Corporation's stock. The plan fi r "
union icstores ti'o r.imt.illr.itini n "
was dissolution In ItU.'l Tl e -- e

company will lie known n tho In '."na-
tional Harvester Companv

Mcetliiir to Tlx upper Price.
Wahihnhtdn. Aug H:tli '

per producers meet vvth fie pr- e e'-- g

committee of the War Indus!) H "
to consider a new- 111 '"

price for the per. ml bealnnlrc
1. Other copper producer. 111 ! "

committee on Wednesday

Unlimited Business
Ahead for

Motor Truck
Manufacturers

The Fulton .Motor Truck for
two eara stood tho Irauc- - n

operatinK peonomy The .urn-pnn- y

desires to increase v"i,''-tio-
so that it may profit to a

still larper extent liy the
volume of Kips

beini; offered.

Tho manufacture of motor -. k '

recognized a nn ownil.il In ! ill
the demand Is Ijrgolv, cvci , n oj
supply.

We arc offering on attractive - " 5

limited Issue of

8 Cumulative Preferred Stork

With Particiitntina Commnn
Stock Fiaturc of the

Fulton Motor Truck Co.

Write for Clrcuhr II I dcscrii- c ""
company's ( '

Product. Plant and ()rganiz.v

Torrey & Company
INCOHPnlt TTD

Sptdalitls In Motor itru'ttl'S
AO Wall Street Ne,. '"'


