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Fifteen rl the Issues
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of value to every investor.
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FINANCIAL NEWS

AND COMMENT

Spcculntivo Interest in Wnll
Street Continues to Centre

in Specialties.

rEMOD OP STRENGTH

Industrials Active at Opening,

but Business Soon Be-

comes Quiet.

Speculative conditions In Wall Street
yesterday were llttlo changed from the
prrrtrtlnr; day and Interest as of late
continued to centre almost entirely In
tho specialty department. There was a
brief dteplny of strength In certain In-

dustrials Issued at the outset, but ns
soon as It was s.?en that thero was no
apparent disposition to follow up tho
prognss made Monday business quieted
down materially and prices, although at
no time showing pronounced weakness,
yielded fractionally to the claslng. There
was nothing In news developments which
might have been expected to provide the
speculative clement with impulse to
move stocks out of tho rut In which
they have fallen recently. On the con-
trary, the otatement of the Federal

Hank calling upon Its members to
conserve credit tended to Intcnilfy the
dulness, notwithstanding Wall Street In
general was disposed to believe this
would not result In further curtailment
of business. -

The only difference between yester-
day's session and Monday's was the ab-

sence of the sharp covering movement
which characterized the preceding day's
final' hour. Whether traders had definite
plana for a continuation of this move-
ment yesterday was difficult to eay, but
If they had the statement of tho Tederal
llejerve Bank on money conditions un-
doubtedly went a long way lowat.l c:iu-in- g

them to delay anything they had in
mind. There wus nothing particularly
new in the statement except that It .vas
tho first time the bank has indlciled its
poKltlon as regnrdj money for Miecula-liv- e

purposes. Wall Street haa known
all along that the trouble with the stock
market was the lack of money to finance
speculative operation.., and It had been
Inclined to believe that not a great deal
of Improvement could be expected so
long as the Government continued to sell
certificates at the rate of $300,000,000
every two weeks. When, therefor the
official otatement came along it simply
confirmed what the Street had been
kuspectlng all alone, with the least pos-
sible disturbance of prices.

There were one or two standard
shares that may have shown more ani-
mation than others, but for the most
part activity converged mainly on the
specialties of the type of General Motors,
American .Sumatra and a few of the gas
shnres. With respect to these Issues the
feeling Beems to be growing that they
will be able to convince the proper au-
thorities of the necessity of higher rates.
Mexican Petroleum was also an active
feature, gaining quite sharply on the
favorable interpretnt'on which accom-
panied the publication of the company's
annual report. Otherwiso there wan
nothing of Interest. Steel common
opened about where It closed Monday
and receded gradually to the closing on
profit taking, the loases, however, be-
ing so small na to be of no practical
significance so far as lrullcatlfj any-
thing definite ns to the future course of
tho market. Investment conditions like-
wise followed the quiet which characteri-
zed the stock list.

The money situation was unchanged,
Call money ruled at from 0 to 6i per
cent, for the best part of the session,
and they was ery llttlo tlrns mono
avnilabie even at nominal quota-
tions, all of which was not surprising In
view of the statement on the preceding
day concerning money conditions. The
view was taken that the new arrange-
ment might not Interfere much with
rail as with time money, hut there was
not much satisfaction In this In view of
the fact that no sustained bullish ilem
onsiration can ba built on call money.r!
there was nothing of interest in the for-Mp- ii

excranse situation except a slightly
firmer torn- - In Swiss francs and a frac
tional decline In pesetas-- Cotton con-
tinued Its sensational advance, gaining
from 3 to f 1 1 bale on top of a similar
advance on Morulay.

MONEY AND EXCHANGE.
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NW YORK STOCK EXCHANGE PRICES.
, , Tuesday, August 6, 1918.
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200 Adams Express 60
400 Advance Rumcly 17
500 Alaska Gold Mine 3
700 Alnska Juneau O M 2
900 Aliia Chalmers Mfg 34

1300 Am Can 47
100 Am Can pf........ 94
800 Am Cnr A Foundry 84
100 Am Cotton Oil 41
200 Am Hide & Leather 18
500 Am Hldo & Leather pf.. 80
500 Am Ice 32
300 Am International Corp.. 63
700 Am Linseed Co 42
200 Am Locomotive C6

1200 Am Smelt & lief 78T,
100 Am Smelt & ltef pf 106
100 Am Steel Foundries 73
100 Am Sugar Ref 110

Am Sumntrn Tobacco." 130
1000 Am Tel & Tel 91

50 Am Tobacco 165
600 Am Woolen 69
100 Am Woolen pf '..... 95
300 Am WrltlnB I'aper pf. .. 27
200 Am Zinc, L & Smelt 18
100 Am Zinc. L Smelt pf . . 49

lSlOiAnaconda Copper 66
200IAtch. Top & Santa Fe...t 85
100 At. Gulf & TV 1 S 8 102

lOSOOlnnldwIn Locom Works.. 92
lOOOlrtaltlmore & Ohio 63

lOOlRaltlmorc ft Ohio pf 67
100 Bethlehem Steel 8 p c pf105

3300lnethlehem Steel II ' 83
lOOlRrooltlyn Rapid Transit.! 41
lOOlllooth Fisheries 25'300'nruns. Term. It 11 '

101'RufTalo. R & Pitts pf. ..'100,
600 Riirns Uros 141
600lnutte & Superior Copper 27
100 California Packing Co... 43
Sr.OlCnllfornlR Petroleum.... 19
300ICanndlan Pacific 153
400 Central Leather 67
400 Ccrro de Pasco Copper.. 34
400IChandler Motor ' 88
lOOChl Great Western pf... 23

3400IChi, 'Mil & St Paul 44
700Chl. Mil A St Paul pf. ..I 75
1U0 Chi. R I A I' 7 p c pf . . .
400'chlle Copper
300'Chlno Copper '

6OOIC0I Fuel & Iron
6300'ColumbIiv Gas A Electric
lOOlConsolldated Gas

2300Corn lroducts Ref
100Corn Products Ref pf...

HOOiCrticible Steel Co
3700'Citba Cane Sugar

16 'Cuba Cane Sugar pf.
1000 Denver & Rio Grands pf.
6400IDIst Securities Corp
300lDome Mines
400Erie
100 Federal Mln A Smelt pf
200IFlshcr Rody Corp
lOOlGaston W A Wigmore..!

Gen Chemical Co pf. 100
Gen Clgnr Co 49'100'nen Klertrlr 'UK I14T.

4000'Gen Motor Corp 152'l57'
3(10 aen Motor pf Slir.oo noodrlch. u F
SOOlGrnnby Consol M A S...
200iOrent Northern pf
900'Great Northern Ore ctfs
100!Greene Cannnea Copper.

HOOjHaskel A Barker Car...
lSOO.Irwplratlon Con Copper.
600'lnteiJoro Con Corp
700 Int Harvester of N J

1D17.

I100

100 Int Harvester J pf.,111
600ilnt Harvester

Mer Marine
6600llnt Mer Marine pf
HOOllnternatlonal Nickel

lOfllTnternnflonnl Pnner 3(151 3(1S

200IKansas City Southern.. 17j
200iKelly Springfield Tire...!
800!Kcnnecatt Copper
600lLce Rubber & Tire
20:Lf'h1gh Valley
40U Lorillard. Tob '151 1156

1600 Ixirlllard. Tob rights. 14,
300'Maxwell Motor

15S0O Mexican Petroleum
300'Miaml Copper

2200IMi(lva!e Steel A Ord
Missouri Pacific

lOOlMlssouri Pacific
200'Natlonal Acme
900 National Enani A Stnmp
200!Nev;ida Con Copper
100 New York. Chic A L. 14i
fiOO'New Ynrlc. N H A Hart 40.U'
40iNorfolk Southern

600' Norfolk A Western
100'Northern Pacific

6700iOhio Cities Gas ...
500 Pennsylvania R R.

28'3 100 Philadelphia 28!
lOOiPlerce Arrow Motor
100. Pittsburg Coal Pa
SOO'Pittsburg A West Vn....
700' Pressed Steel Car
lOO'Public Service Corp N .1.
lOO'PulIman
300, Railway Steel Spring ....
100 Ray Consol Coprer

1100 Reading
100'Readlng pf

1500;i';cpubllr Iron A Steel....
lOOIPaxon Motor
100 Seaboard Air Line

1400 Sinclair Oil A Ref
1300 Southern Pacific

200 Southern Railway
100 Southern Railway pf
500 Studebaker Corp

'Superior Steel 1st pf
200 Tenn Copper A Chem....
500'Texns Co
lOO'Thlrd Avenue

2500!Tobacco Products
HOOlUtilon Pacific
20011'nlted Alloy Steel
900'Unlted Cigar Stores

2500'U S Industrial Alcohol.
500U S Rubber
200 IT S Rubber 1st pf
100'ir S Smelting, RAM....

84400IU S Steel
400TT S Steel rf
tOOU.'tah Securities Corp ....
lOOA'n-Car- o Chemical
900lWabash pf A
100'Westcrn Union Tel

So; Western Union Tel
1300 Westlnshouss K A M
400'WheeIlnp & Lake Erie...
600tWhlto Stotor

lOOOIWillys-Ovcrlan- d
200lwillys-Ovcrlan- d pf
900lWilson A Co

Odd lots. Odd transactions recorded separate
made outside full

DIVIDENDS.

Stock of Tay- -
Hecord. able.

Am. Cotton Oil Co., q, ltt.Aus. IS Sept. J
Continental Bar Co..

pf. q lHTe Auk. I Aug;. IS
Gen, Development Co q.

7Ec Aug;. IS Sept. 3

Hartman Corp.. q, 1 Vi .Aus. 20 Sept. 3

Pennsylvania Oaaoiene Co.,
pf. ..a, i Aug. IS

Stuedbaker Corpn., q, 1 To Aug. 20 Aug. 31
Sturlebarker Corpn. pf q.

l'i Aur, Aug, 31
Sharp Mfg. Co.. g, 2 ',47... Aug, 6 jAur. 22

EX DIVIDEND TABLE.

Radiator
Consolidated Gas
Standard Sanitary Mfr
Standard Sanitary Mfg

Thursday
Continental Paper Dag
Sllver.mltha Co

Friday
Water A El pf.

Baltimore & Ohio
British Col. Fl.h-- ffack
Cleveland A Pittsburg guar.
Cleveland & Pittsburg spl. guai
Continental Motors Corpn
Esmond Mills
flrecna Cananea Corpn
Inland fttael
International Coron
International Harvester Co. of
National A Stamping.
Philadelphia Co. 6

Woolworth

J

.IKS.

.1

.14

.114

.Id

.l'.ift
14

2
.1

.17.00

.14
IStt.1

.2'4j4
.12.00

Custom House Receipts.
Receipts for duties at the Custom

House yesterday were $416,512.72,
which $115,228.81 waa for merchandise
withdrawn from bonded warehouses and
1301,283.91 for recent Importations.
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28
52'
54
31
52
20
14
40
16

41103 '103
88 SS
3S 39
43 44

28; 28
39

3.1

70

51
33

,111'111'111'111'

87'
91'

101'

61'

37
91 'a'

32 32
84 '84
23; 23
62 62
44 44
94 94

19' 19
151 151

19 19
69

120:i20
39U

128',12S!127
62 62

104'104 104I104!
42 2!110 110 !l08ll09liiotiioiio;noi

11

38 1,37
79 79

78
42

62'

33
46

41

63

78

59
95
28

49

53
57

25

27

46

90
43

39

1916.

48

97

36

27

23

39

127'
61

42! 42l

78!

43!

51
37
79

43
19 19.!

6161!

S47840.279
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RAILROAD EARNINGS.

COLORADO SOUTIIKIIX LINKS,
116.2S7

Month l.M3.66 116.311
From January 6,767,003 1,675,193

OHAND TltUXK IIAILWAY.
Fourth July 2,SS1.2J4 U13.7S9
From January S9,612,09 3,109.753

HAST ItAILROAD COM-
PANY.

Month Jun- e-
Total revenue

Income...,,... Dec.
From January

Totsl revenue..'.. 6,mo,S21 Inc.
Operating Income 1,720,323 Dec.

TUB MAINn CENTRAL ItAIItOAU.
Month

Operating revenue
Operating deficit

From January
Operating
Operating deficit

MOUNTAIN

Month Jun- e-
Gross earnings

'100
66'

67'

70'

'100

12' 12l

I'ALI

I'oat,
earnings
revenue

From

,.i

or

. .,

I

'

8

3
2

I

6

8

I

8

?l

9

9

i

I

8

Inc.

CHICAGO AND
Month

Operating revenue
Operating

operating
Taiea
Operating

From Jsnusry
Operstlng revenue
Operating expenses,

operating revenue..

Opaia.Ung Income.,,

'105
83'

100. 1100

28!

12!

82',

$SU,.

$1,341,101
639,619

7,or,9,iM
721,150

301,601
107,446

67,000
73,317

Gross
672,6(0

revenue
466,466

Taxes

297,419
61,191

245.300

3i;

23'

78'
41;

821

Met

'i

not
were the regular

Am.

W.)

121

Hi

H

line

icek July $61 KM Inc.
Inc.
Inc.

week Inc.
Inc.

FLORIDA

of
oper. Dec.

Net oper.
1

oper.

of Jun- e-

ST. LOUIS, nOCKY

of
riv,

expenses and taxes
Net
Net
Net Income,

January 1

esrnlngs 2,841,39$
earning.,

'Net
ALTON.

expenses
revenue..

1

.mm

23'

1?

lilt.

I

I

Net

Inc.

Net

Net

Net

151

t.t2S.17S

8,189,904
7.H6.959

70'

Change.
4

1

1
1

1

1

1

.

2

6

'

1

5

"

1

-

1

1

1

1

1

1

1

"

1

1

1.

1

1

COAST

t

$109,017

239,264

87'

range.

Works

Fourth

140.0S9

6(1,951
Income

Income

$.13,4:3
393.SSS

167,263
671,639

I124.0S1
SS1.723

Inc. 213.461
Inc. 2.127,374

Inc.
1,&Z7,7Z3 Inc

Dec.
Inc.
Dec.

AND

1917.
$3(1,143
251.265

S6.S76
66,20
61,645.

1,7M.35
634,203
408, 62S
339,643

$98,136
103,297
206,1(0

2,794
207,935

Inc. 2JO.S31
Inc. 1.477.505

1,002,915 Dec. 1,197,024
S7.S19 lno. 19.603
iii.es.- - sec. Liie.o

GOSSIP OF WALL STREET.

A Quiet Session.
wncii iuonasy b laai minuio speculative .

bulge was not continued In yesterday's)1
tiadlng the floor operators realized that
the stock market Is still moving within a1
limited range and they resigned them-- 1

selves to the situation. The fact is well
understood in reliably Informed circles
that until the money market Is greatly'
Improved there can be no sustained
speculation, though floor members try
hard to ignore this factor. As the ses-
sion progressed there was less and less
attention given stock quotations, while
every one endeavored to find some relllef
from the heat.

Corporation Itedlacnnntlnir.
A matter of real Importance in con-

nection with the money market was
made known by a local financial au
thority yesterday, which should go fan
toward relieving the existing stringency, I

This man said a largo Baltimore con-
cern, which manufactures steel tubes,
has succeeded In getting the War Fin-
ance Corporation to approve Its long
term notes as.n basis for Federal 're-
st rv rediscountlng. It Is not known
whether this rediscountlng was done di-
rectly with the Federal Reserve Bank
fit' through the Intermediary of the War
Plnhnce Corporation, though. In tho
ovJnKsn of the man who told of it. It
was most likely accomplished through
the litter medium. "If this procedure
becomes general." stated' the authority
for the facts, "It will result In n very
gjod market for such thlhgs as Amer-len- n

Telephone bonds and notes, the long
U.rm Bethlehem Steel notes and many
others In the same class. It will re-
lieve the money market very greatly,
because It will extend to long terms

tHS of essential Industries practically
the- - same rediscount rates as now ac
crue to them only when they come
witnin three or nine months of maturity.
and thus become automatically available
under the terms of tho" Federal

law."

Making; the Hears Par.
General Motors' sensational rise to

within a point and a half of Its top figure
was easily engineered by Imposing a
premium of 1 per cent., whlct resulted
In a round up of some of the shorts. The
upswing In Motors, following Its dip last
week to below 140, was executed so
quickly that thero was little chance for
the bears to Improve their position, pt

by covering nnd taking a severe
financial loss, in fact. It was said that
on the "5 point decline a new crop of
snorts were enticed Into playing with
the stock, attracted by the reduction in
the loaning premium as well as the
stock's rapid descent, and their efforts to
get out when they discovered their mis
take resulted In the rharp bulge.

The Money .Situation.
Wall Street had plenty of time be

tween quotations on the tape to con
slder the announcement that the Federal
Reserve autlorltles had advised the
banks to draw their purse strings tighter
so far as lines are con-
cerned, which of course applies to the
stock market at present. This restrict
Ing of credit has been under way for
some weeks ; In fact, tho first outward
sign of It became visible when the local
bankers' money committee began super-
vising time and call loans. The Federal
Reserve Bank's official Instructions, now
having been mado public, emphasizes
bow extensive this money regulation Is,
and unless some unforeseen development
occurs to niter the situation It wilt act
as a restraint on general market move-
ments for some time. A few persons In
the financial district believe there 'will
be a temporary lifting of the ban sorrfe
time previous to the fourth Liberty Loan
campaign, but if this happens It will be
by special permission and not because of
any radical change In money conditions.

Mexican Petroleum's nepnrt.
The long overdue 1917 report of Mex-

ican Petroleum confirmed recent state-
ments of the amount earned on the
common stock, which was slightly over
$10 a share, after full charges and lib-

eral taxation reserves. Marketwlse It
strengthened the stock, thougli in such
a dull session as yesterday's no real
measuro of last year's showing could be
had. While $722,074 was paid In taxes
to, the American Government $1,S12,6S8
was exacted by the Mexican Government
in tho form of tax collections, and the
ncgregale of money paid out in taxes
was $2,534,762, or about $400,000 In ex-
cess of the amount paid to the stock-
holders during "the year.

Dividends and Itevenne.
Mexican Petroleum stockholders were

gently reminded of tho mixed political
condition In Mexico by the President's
reference to dividends, which, he said,
"must necessarily he regarded as a re-

turn of capital rather than profit until
the future guarantees the security of
thnt portion of the Investment not yet
returned." In speaking of the prob-
lems confronting the management be-
low the Rio Grande he also makes some
Interesting statements. "The past year."
he says, "has been distinguished by
such necessary sacrifices that the pro-
portion of dividends to the taxes is ridi-
culously small, especially when It is
considered that the revenue received
by the stockholders Is the result of an
Investment of large sums of money, In a
very precarious enterprise, In a foreign
country where success depends not only
upon the good Judgment of the manage-
ment but upon the good will and fair
treatment of the Government where the
business is carried on, an3 of the home
Government of the company, where the
capital originates and most of tho fa-

cilities for operation are produced. The
tax collecting agencies have no capita)
Invested, therefore do not share In the
Investment risk. The revenue collected
by them Is not profit from the investor's
venture."

linn rater's Dissolution.
Discussion of the International Har-

vester dissolution was heard In a num-
ber of brokerage firms, and on an analy-
sis of the situation by n good Judge of
the securities market Indicated the mat-
ter might bo of more Importance than
appeared at first. "Tho proposed par-
tial dissolution of .the International
Harvester Company of New Jersey," this
man said, "through the sale of several of
Its lines of goods and factories where
they are made, nnd tho reunion of the
company with the Harvester Corporation
which does the foreign business, Is a
matter of great Interest. It seems to be
Important and significant that the ac-
tion Is voluntary ami Is taken by agree-
ment with the Department of Justice,
and it will probably develop that no dilil-cult- y

will be experienced In1 finding a
ready mnrket for the properties to be
segregated, and nt prices that will fully
cover the amounts at which they have
been carried In the bilance sheet of the
company in the post.

The After War Iliislne.a.
The? book value of Harvester Com

pany of New Jersey common s n aced at
23S per cent, by this man, based on the
company's last report, which was of
December 31, 1917. In discussing the
value of the Harvester Corporation
Junior stock he observes that this stock
"figures In the same way a book value
of 173 per cent., but subject to war
losses not yet determined. In addition to
the 116,526,518 charged off for reserve In
1917. We may allow for a good deal more
war loss In Europe and still And n very
strong position for the combined com-
panies for after war business, which Is
probably the reason why the shares of
the companies hq,vo been so very well
held in nil the excitement of war mar-
kets. With the return of peace It
should prove to be n great advantage to
the New Jersey stockholders to have Im-
portant Interest In the foreign field, for
the Industry In Europe will be decidedly
essential to public policy,"

BONDS IN NEW YORK STOCK EXCHANGE.
Tuesday, August 6, 1918.

Dav' sales 16.627.000
Year to, date 885,498,000 659,753

LIBERTY
Open.

U. S. Liberty 3s (1932-47- ), 99.98
U. S. Liberty 1st conv. 4s (1932-47)- .. 94.38
U. S. Liberty 2d 4s (1927-42- ) 93.50
IT. 8. 4s (1928) 95.20
U. 8. 1st conv. 4s 94.44
U. S. 2d conv. 4s (1927-42- ). 93.64

US Liberty IHa 1 04.30 CS Lib 1st 4i(s
311 MO.US 3 P4.3H 0 04 44

4. .. .OP.90 fl 04.39' 1 04.40
28 00.08 4 CS Lib 3d 4(s
10 100.00 AO 03.(10- - An 03.60

11 OO.OS 355 03.S3 77 B.1.M
S5 13 03.64 7 03.34
SS 09.08 10 03..10 14 MM
3D 100.00 12 . ...O.l.e.0 1 03.82
25 .09.0S 1 03. AS 90 d.!
12 ... 100X0 40 03.51 7 03.54
20 09.08 1.15 01.00 1.1 03.52

2 00.0O 13. ..... 03.64 05 03.54
n oo.os s o3.ao i na.AS
1 OO.OAl 6 03.03 3 03.58

68 OO.OS 1SI 03.00 100 03.00
4 IOO.OOI 1 03.58 6 03.SS

107 00.08 34 0.1.32 08 03.CO
28 OO.OS; A 03.30 0 03. fS

ICO... , ,'OH.Ofl 6 03.34 3 03.54
2 00.08 25 01.65 1 03.50

30... 100.00 4 03.64 50 03.34
5 00.08 1 0.1.60 4 03.48

74 03.58 30 03.38
It 04.38 AO 03.54 31 03.50

(Sales S1.000 lots.)
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Govt. Bonds.
Liberty 3'4s
Liberty 1st 4s...
Liberty 2il 4s
Lttertr 4is
I.ibertj id 4tis
Liberty 3d 4'is

registered
coupon

3. registered
3s, coupon
3s, coupon, 1946

1946.
4s, registered
ts. rannon

Stales Government Bonds

USLIbertyld

....100.00

USLIbrrtylltls

Railroad, Industrial, Foreign Government

AngtoFrench

reglstere.1.

CnltedKlngdm

Cnlted

Canada

Japaneaelst41is:

Japanese

.Panama, registered
Panama. IPS,
Psnams, coupon ....

2s, Psnams, registered..

prices stocks were
transactions yesterday:

Bid.Asked
Adv P. of... 43

Alb & Sus .176
Al Ch M pf 53

A A Chem fi
do pf 90

A Rk Nole. SI
do pf . . 4)

Am B Sug. 69
do pf ... 79

A Br 80
do pf 151

Am C F pf 10784
Am Coal 4i
A Cot O pt "5
Am Expr... S3

Am Ice pf.. OH
Am Lin pf SS
Am Loc pf S7H
Am 6

do 1st pf. 41

Am Ship. ..US
Am S Sec A S3

Am
do pf M

Am Sue pf.ioo
A S Tob pf
Am Tob pf 92
Am Tel 4 C SO

A Dry Gds. IS
do 1st pf. 47

do 2d pi.. 40
Assets Real I
AssociaeOil.
ATiSF pf. 81

At Blr 4 A. SH
At L. MS
AGAWI pi. 63Vi
Balopllas .

(laid h pf.
uarrett....

do pf .

Beech Cr':
Beth Slei

.

do 7X. nf.
Bku Un Gas
Brown Shoe

do ..90
Buff
RurnsSr pf.112
Hush 'lrrm.
Uutterlck.

Zinc..
Cal Tet pf..
Cal Ariz.
Can South..
Car

do nf
Case nf.
Cent Fdy..

do nf.

l'k
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'. SI
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II t P 70
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9. .
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BID QUOTATIONS.
Aur.

Bid. Asked
93.96 100

.94.34

.93.64
.94.31
.93.34
.9'.. 16

. .

. 98

. tSH

. mi

. 83
. 83

.114
10SV,
ss
98

65
SS

which
no

RAILWAY EQUIPMENT

Ststuritr.lUtc.
.mi

.1918-2-

.1918-2-

Chi.

1918-2-

Nsshvtlle.1918-2-
0

n.lA
Ceji'trsl'.'.'.'.1918.12

Tenn
Air Line. ..1918-2-

1918.21
Taclflc 1918-2-

Railway.... 1918-2-

Union Tank 198-2-

RANGE BONDS.

Liberty
Liberty (1932-47- )
Liberty

United

S)ist919new

Clty4W4eS7

In

Adams
.00. .

Series

AmSmeltolRSe.
33

Am TA Torn
ctfs full pd

031s

. .
Am TAT ctt
.7 80S

8014
Am TAT elt

7714
. . . . 77a

771j
Am PSa

84a
84i

4H

AT ASF gen

. ..soia
At Coast Line

703
gold

76

78
4ts

Bal tAOhio !'s
808
801a
111!

. 813,

UGV
Cop

. .

.

Bkn Tr
1911

10. . .0014
CentPaciflc 1st

.7718
Cen

03'8
Chea Ha

.. .70

70
Colo In col

. . .74

94.33
93.66
91.44
03.61
93.30

Aug.
Bid. Asked.
99.98 1(0
91.34
93.64
94.34
91.
96.18

1041.4

106H
!

98'

Closing there

Malt...

Snuff...

Clinch,

Pacific.

c So AT.. .100 104

Cert Prod..
do 1st nf. 3Vi

Ches O..
Chi Alt.. 74

1I0 pf... . 94
Chi Pneu
Chi

do pf... . 127

23H
do en. pf 62H,

C
do nt. ..ion

CCC4StL. . 30.
pf .. ..

('level. Pills .

do pf 98V4

Col So . .

do 1st pf.
do 2d pf..

Comp Tab.
Con Cal'an. 9

Con Coal
Con of
font Can. .

do pf 98(4
lnsur.

Crex Carpet
Ctii Sll pf. 914
Cub

do pf. ..
Del Hud, 107

W..1624
Deere pf. .

G...
Det Edison. 10(4
Det4Mack. ..
Det United.
Dul A.. 4

60 pf 64
Elk Horn

do pf
Elec Storr.
Erle&Pitts . .

Erie 1st pf.
do pf.,

Fed 1014
Fisher pt
lien
Gen Clr of
(loodrlch loov.
Gulf MANS

do pf
Gutf S Stl

do 1st pf.
Hartman. .

Co pM03
Homestake.
Illinois Cen 964
Int Arrl.. .

do pf 61

BONDS.

following quoted percentage bs.la.)
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..PiB-.-
.1918.28

44--

4.Chi, Isl 4 Taeinc.,1118 77 44-- s

St 0 1918-2- 6
Chleksssw Refining... 1918-2-

Clere. C, 4 St L...19U-2- 5
Delaware Hudson. .1923 4

Erie Railroad 44--

Illinois Centrsl 1918-2- 44--

4 6

Mlchlgen Central 3
Mo. Kansas Texas.. 1918 23 5
Missouri Psrlflc 1918-2- 6
r..ju 101.. 4S .S

New York 44-- 5

Norfolk A Wentern... 1818-2- 44
N Y, II Hart.., 1918-2- 1 44

General Freight. 1918-3-
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C Peabody. .'.1
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&
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e 00
7.28
6.20
8.00
6.75
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6. SO
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1.15
7.2S
7.25
6 en
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6.00
6.30
6.00
7.25
7.50
6.23
6.S3
6.60

94.40
93.65
94.40
93. SI
95.20

S5

874
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9

20

724
924

140
24

634
100
130
314
67
SO

t3
107
224
604
47

40
11
85
97

Ill
64
60
92

160
103
100
16.14

98

t
106

fS
58

6

6

24
47

f6ii
70
31

134
91

185

194
pf 98

124
lit,
S44

1024
41

77
97H
11

(The are on a

4

cr

cv

CT

uia.Ajieu

0O

to

5.70
6 10
6 00
6.70
6 fO

623
5 ni
7.00
6 01
6.70
6 00
5.60
6 60

6.75
6.25
6.25
6.10
6.70
5.30
600
6 60
6.25
7.00
6.(5
t.65
6.10

Kxporta From New York.
Reports from New York yesterday In-

cluded : Wheat. 16,500 bu. ; peas, 4,845
bu. ; beans, 1,202 bu. : cornmeal, 10,050
bbls.; feed. 110,000 lbs.; bay, 17,960
bales; whiskey, 1,845 gals.; beef, 1,203
bbls. ; bacdn, 397.617 lbB. ; stearlne, 273,-59- 6

lbs.; tallow. 12,349 lbs.; corn, 1,518
bu. ; oats, 48,886 bu. ; flour, 12,50$ bbls.;
rye flour, 12 bbls.; oatmeal, 3,244 pkgs. ;

bran, 58,000 lbs. ; oil cake, 1,388,081 lbs. ;

pork, 3,289 bbls.; hams, 214,786 lbs.;
lard, 604.474 lbs.; butter, 158,360 lbs.;
cheese, 182,038 lbs.

1918. 1917, 1916.

High. Low. Last. NetChss.
100.00 99.96 99.98

91.38 94.36 94.36
93.64 93.50 93.64 .06
95.30 95.04 95.20
94.44 94.40 94.40 .04
93.60 93.50 93.68 .04

-- Detailed Transactions.
,000 lots.)

1 0.1.64
4 03.68

20 . . .0.1.00
104 93.68
US Lib Id 4U.
160.

1. .

too..
3. .
1..
O. .

41..
4. .

146. .

72. .

22..
27..
40.
10. .

40 .
31 .

A. .

3. .

2. .
13. .

.va.. f

.05.32.
...03.20
...0.V1S

..03.10
...03.18.
...03.20;
i... 93.10

. .03.20
, .03.21
...03 20

, .03.24
. .93.20
..03.38

.. 06.30

.. 03.34
OS."'. .

,...03 S4
,...03.u
....03.34

OB A Q Joint 4s
30 0.H4

1. .C. .03)g
1 03 1

6.... 9.178
1 . . 03V
0. . OS's
7 037a

C U A St P cv
4 Ha

6 . Tola
.1 7614
1 ... ,70lj

CA N WgmSi
9 . . . 097a
1 . 00IJ

Chi mAT ref 4

3 6713
6 078
3 07lf
3. . . 07 14

1... .67l8
4 . . 07

CM Un Stn (lis
3 87
A 8073

Col So ext 4HY
I 73
1 72lg

O M A St P fd
IHa

1 07ij
a. . .67

Del A Hud ref 4a
34 801a

Detroit Un4Ha
1 . . .691s

Den A Rio O 4s
I ..67

Distillers Sec Ss
1 . , . . 86

Erie tat con 4s
1 . . no

Erie cv 4s ser D
A . .5213

Erie gen 4s
s S3a

Oranby M cv
os Series A

A OS
Or Falls TwrSs

1 ... 0H3
Hud A M fdg

Ss Series A
23 60

HiidAMan adj
2 187a

Interb R T rtf;
Sa 1966

4 781 4
8 7S
3 78U

Bid.Asked.
Tnf.R f! nt 3?
lilt Nick pf 90
Int Salt
Int Pap pf. M

1IQ PI SI . . 01

Iowa Cen 3
Jewel Tea. 3--

do pf 9
KOFtS pf... 6i
KanCSo pf. 61
Kel SpT pf 80
Kel Wheel.. 21

do pf S3

Keo 4 D M 3
Kresge S S. 87

do pf.. 100
Kress S II S

do pf.. 103

Klnis Co E 59

Laded Gas S3

Lalie E 4 W 7

do pf.. 11

Uts 4 My 163
do pf. 102

Lack Steel H
Lorillard pf 101
Loose-Wil- es 24

do 1st pf. -j

do 2d Pf.. 75

Lou 4 Nas.112
Manhattan 98
Man Peach. 4
Man Sup. . ..

do 1st pf. ..
Mackay .... 734

do pf,. . 614
i Math Alk.. S3

May Dp St. 61

dn t,f as
Maxwl 1 pf SI4

do 2d pf . 1.4
Mex Pet pf 95
Mich Cen .. .

MAStL new 104
MSIP4SSM S3

do nf 102
do L L... 55

Mo K 4 T. 64
do pf t4Mor 4 Ess. 68

Mon Power 67
do pf 1014

Nashr4StL.105
Nat Biscuit 90
..do nf is
NatClkAS . 60

Y Air B.127
N Y Cen 714

NYCSL1 pf
do Id

N
dn nf

30
22
434

Y O W. 5)
70

North
Ohio Fuel.
Ont Sliver. 9i0ensn4M. 61

do 108

Pac Coast.. 43

1st pf. (8
do 2d pf.. 65

Pae Mall... 29
Pac T 4 T.

do pf
Gas 454

Am

DMfg 20

Atlas Pow
Wll.

W 63

F

Stl
Colts

175

12,820,000
,T)0U

10 10
24 03.20 122.
60 05.16 O.

05.141 1..
03.12 0..
03.11 SO..

21 03.12 41..
OS 03.14' 40..
.10 05.13 1..
40 10..

93.00'
70 03.04

1 03.00 S..
14 03.04 15..

I .....05 08
6.1.... 03.00 1

26 05.10 16..
48 05.10 80..

1 05.12 82..
I 05.10 110.

22 05.10 1

104 .... 68
AS 05.10 117.

1 03.14
03.13

and Other Bond.

R T ref
ta 1961

1 78I3
781a

Interboro Met
col 4!js

601)
Laclede 5s

1 0734
A MS 1921

1 ... .83l
LS AMS 4s 1911

843
MldvaleSteel Ss

2 .88
1 8H1

Mo Tac 6a 1931

i.. .ooia
Mo Pac gm ta

88
677g

Mont Pwr 5s

1...... .89
NYAIrBr eves

.08
N Y Cen deb 6s

0.17a
03

N Cen 4Hs
si

NYCAStLdbti
1 .65

N YDockts
5 67

N Y II A It
cv 6s

83
NY Rys adj Sa

1 23
NY Ilys fdg 4s

O Alt
Nlag a Pwr fa

2 .08
NortbernPac 4s

tnl.
OrSn fdg 4s!

1 .8U4
Pac Tel A Ss

IS 8741
gmlHsA

1 8034
sola

(H 1931

2 OAla
Perua4s 1948

1 .818
44s I960

3 047
Pere Ss A

1 RO

2. 81

AND ASKED
33

64
100

C3

i
35
95

6(4
S7

:s
!6

1034
80

103
S04
S5

S

170
103

834
106

29

774
113
JOc)

3
W
97
71

41

324

654
214
97

914
II
884

101
70
54

10

61

1.6
92

117
7f.a

rin nf .vtll .,.
N Condt ct. 18 i
NatE4S pf. 9S iroNat Lad .. 684 60

nf 10:4 1034
NRof.M 1 pf ., 18

2d nf.. S 64.uicxaji . js
N

..NVT.jtw
pf.

Y Dock.
.

N 4
NorfAW pf

Am.. 33
43

pf

do

13...
Peoples

10

Interb

N

Penna

Penna

Penna

Marq

68

1

129

Tli
121
'33

41

234
61

"04

404
414
10

10
110

68
90
SO

2(4
90
43

Pond Creek

uoyai

Arrus

.

Ions
Vfm

MVAniiA
Oper. loss n.3?7

Net from
.'At?

S3n'.is(

noi
2L62(,0!iO
5.S13.913

Other

Did. A
Urasa ...220

A 4 Mfg.. I
A 4 pf
Atlaa pow. ..173

pf 894
4 1104

nilss, K W 175
E pt

. 1(0
Steel 117

Stl 1 pf 98

2 pf
(3 ,

DuPl' new.

03.22'
,

.

00
5

50

OS.IO1
4 .

I .

.1 .

.

.

03.22 .
.

A

2

trust
1 . . . .3Ut4
2

.

LS 4s

5 .

. .

.

6
4 . . . .

1 . . .

3 . .

8 '8
Y
1

. . .

A

F
.

11

L
.

T

0

.

. .

do

do

31

tuiA

$3,175,000
691.407,000

....03.10

....03.08

....03.10...

.. .93.16

....0.1.14

.. .03.12

... .113.14

....03.12

....03.12

....05.14,, .03.10
,...03.14
....05.12
....OS 10
. .

... 05.111

....05.12

....05.10
IS

....05.20

....05.18

....05.20

Pub 8erv
or N J 6s

A. ... 7714
1.. . 77

Reading gm 4s
8 .81

Iron M Ss
1 03
6 . . . . O.II4

StLAIronM 4s
6 7AI4
a. .

StL A SanFran
Series A

13 AOij
A SanFran

B
1 . . . . 7314

SfL S W 5s
1 .... AS

Seabd A L adj
2 51

Sinclair Oil 7s
.1 . .0014
3 . . .01

SouthPac ref 4s
2 77

SouthPac cv 4a
. 7'J

Southern Ry Is
. . (.0

South Ry gm 4s
2 . .

63I4
ThlrdAv 5s

2 .... 33
UnlonPac refls

5 701s
tJ S Rubber 5s

1 RO's
2 ... 8OI4

. sola
1 ... 01g

CS Smeltlnx s
04

U S Steel sf Ss
1 ... osia
1 98I4
3 OSTm
1 0K3g

Virginian Ry ts
1 S91i

Wabash 1st
OOV

WaahWaterPSs
1 OOti

Western Elec Ss

1..C....00
A Co As

A sO... 0.11a

Bid.Asked.
Peoria 4 E. 44 6
rem Mar

do p ct .. 5S4
do p p ct. St

pf 914
Pet-M- ul . ..

do pf.. . 93
Pierce-- A pf W
PAWVa pf. 78
PCCAStL. . 50

PttlFtW&G. ..
Pitt CI pf.. S14

Stl Pf 92
18

PrSllCur nf f.411

RyStlSp pf. 1004
dui 10.4 us1

Rep frtl pf.'.OO
Head 2d pf. 37

Rens 4 Sar.102
Sav .. 63

SeahAL nf 1.1

Roeb 15i4 13S
do pf. ..116 125

SIos-Shc- f M
do pf. ... it.'

St L 4 S F 114
do pf .. 27

St L S V.. 10

do pf 28

Shattuck .. I64
Sol'ortoSu? 122

do pf . . ICO

Mot. 39',
Stand Mill. 109

do pf 82

Studebk pf S3
Sup Steel 4.1

Texas 14

do L T 180

TldewaterO.175
Toh Pro pf 9S

TolStL4V.. 2

do pf 11

do .... (.4
do pf ct.. 11

Trans A W 5711
Twin City 42',

do nf 70

Under ood. 1024
uo 105 .03

4 P. 70 :
Un Pun pf 704
L'CigSta pf 102
Un Drug .. 69

do 1st pf. (

do 2d pf.. 774
t'n Fruit ..126
Un Ry Inv. S

do pf. ... 154
USCcIrPipc 13',

do pf . .. (i
U S Exp... 184
USInAlc pf !M4
USRltyAIm II
Utah Cop... si'4
USSmelt pf 43
Va-- C pf io."
Va I C 4 C "J
Wabash 9

do pf B.. .J
Wells 70
Wrsths 1 pf 63
West Md 1(4

do 2.1 pf ;s
.. .'14

do pf.. .. 654
Wlsion pf . 10
Wis Cen.... 83
Woolworth. Ill

do pf ....112
Worthgn .. tuido pf A 904

do pf B.. 69

PUBLIC UTILITY EARNINGS.

ALABAMA WATER COMPANY.
From Jsnusry 1 to June 20
r0M. , JltS.S38nc

' t,4ia jnc.
78.623 Itnv

11 IE rOsSTAL TKLKOHAni AN!)

Month oVX;' W SKW

revenue $1RS,93
Oper. ilirome. 13,324

Junuiiry i
ft foil ry-

Income,
UTAH rOWHIl AND UGUT COMJif Tuts &

Gross from oper $130,481
iipcr. exp, inriud. taxes 200,318

oper 221
Olhr I,,!,,..
Total income...,
Jlalsnce to.OOTelie months-Gr- oss

from oper
Oper, eip., Inriud. taxes
Net from oper

Income....,
Total liicoroc 2.913.SM
Valance 1,260,952

II

Ilab

Bliss.
4 I'

Carb
Carb
Csrb 73

03.11

0.V12

....03.

Corp

Stlit

76I3

StL
Series

1

1

031s
1

adj

1

1 sou

1

8

Wilson

ct 114

Pan-A-

30

Sears

Stutz

ct

Bar

Far..
11.

West Pac

Gross

6,438,

98.683

Inc.
Dec.

Inc.

Inc.

Inc.

Inc.

Inc.

STEEL AND ORDNANCE STOCKS.

Arms...

sk I Did.
2?3'Kastern Steel. k8

7'F.mp S 4 1 12
SOjKmp S 4 I pf 0

177 Here Pow 2(0
9.' Here pow iif . 0

112IHop-Alle-

4?.VHnp-Allei- i pf j
ISINiles-ll-- IX

10 Klles.ll-- pf 97
'.2111'ena S Steel 60
lOS'Srovlll Mfr (51
771Thomas Iron. 23
65 Winch H A.

ttojWoodward Ir 40

40
68

ICO

98
SO

60
158

81

20
97,

984

Inc,

Ainntn

Inc.
Inc.

Inc.

Inc.
Inc.
Inc.
Inc.
Inc.

fan

Oaa

Pill

Pac

.700

14i

101
49

19',

3

W
1!
284
22.
34

164
130
110

O
110

S3

M
414
15

2i.1
15

18

64
15

39'i
44

123
105

pi
U

71'.
120

73
60'.
784

12$
9

in
15

434
17

K
17
S3

414
1(18

73

734

(2

37
113
110

9184
.0

ll 7'C
C6.S64
15,872

CAULK

$1,811
6,551

60.912
5,875

ANY.

$23,150
96.1

22, 4
I

23.816
2.S12

691,418
550.85'
340,5(i

7.771
344,227

21,571

Ask
91
M
S3

2(3
2J5

1
6

1.'5
iro
6'l

4iV,

35

u

Want amendment

of finance law

Bnnkcrs Seek Change lo per-

mit Organization of 1

Utilities Corporation.

PLAN TO EXTEND CHEDIT

Under Existing War Statute a

$20,000,000 Financing Com-pan- y

May He Formed.

A movement Is on foot to make th

War Finance net more nearly rroctlcab
and workable than It Is. The plan is t,
secure an amendment that 11 porn

tho War Finance Corporation to extent
its credit nnd net ns an underwriter in
financing projects of large macnltudf,
and that wilt remove some of the re-

strictive limitations In the art ns it
stands. This Important movement nas
disclosed yesterday, following a ineettr.e
tif a committee of New York Linker!,
bended by James N. Wallire. preslden-o- f

tho Central Union Trust Compar.)
and formed to aid large financing pro),
eels by organizing a $100,000,000 War
Finance and Utilities Corporation

This meeting wns attended hy Jtr,
Wallace, Thomas W, Lament of J p,

Morgan & Co.. Charles II. Sahln. fresl.
dent of the Guaranty Trust Compinv
Frederick Ktrauss of J. & W Stllgmsi
& Co.. Charles I). Norton of the First
National Rank and one or t0 others
It was called to discuss tiin ruling-- nf
Attorney-Gener- al Gregory, which, as It.
scribed In The Sun Inst SMurdij 1.
Ited tho loans of the War Finance Coi

porallon to $50,000,000 and iiulllflM tfc,

plans to organize the $100,000,000
"

Prior to the meeting more than or
member of the commlttoe was inclined
to advise the dlsbandmcnt of the co-
mmittee, the resignations of the members
ttnd tho despatch of a hot letter of pr-
etest ag.iinst the Attorney-General- 's ru'.
Ing to W. P. IJ. Harding, Knernor ef

the Federal Reserve Hoard and manag.
Ing director of the War Fltianre Cnrpo.

ration. Calmer counsel prevailed,
and It was decided to kep t"i

committee together, to discuss plns
an nmendment to the War F-

inance act and to organize n relathe'.r
small corporation to take care of financ
ing projects of lesser magnitude that

can bo handled under tnc law as r
stands. There will be another meeilni

of the committee next week

IlcalKnn tton Ilumiir Denied.
Following the meeting James N Wal

lace, chairman of the committee declined

tn make any announcement, but ilcniel

the renort current rstenwy thai ns
committee had resigned in a bn.iv Ti
committee, however, It is umicrsiood.

drafted a letter to JI.inagtnT inrer-to-

Harding, pointing out tnat the
ruling rendered the War

Finance act unworkable fir l.uge un

dertakings and urging the advinlnl'.!r
of an amendment at an early date

"The War Finance act as u sirinc.
wltii the limitation ft a S.in.oon.noo loan

tn nnv one corporation," said h mender
of the Wallace committee yesteidiy. 'is
absolutely unworkable. inie o: u
thincs must take place or big financial

projects will have to be handled w.tho-.- t

tht. nld of the War Finance Corporation
The act muit lie amended or the At' -

must change nts ruurz
There is little likelihood that Attorney
General Grozory. having delivered
formal opinion, will alter It. n iar a

I can tho only remedy left If

secure an amendment to tho art l'e.'"
It is probable, however, that th-e- rs

under the circumstances will t' "

do tho best they can witli the
and a fitonller coipf"'

iiy one of $20,000,000. may he "

Izcd to Uko advantage of the '

aid that can now be extended tr.s

War Flnat.co Corporation.
There was a report yosterrta that 8

largo Raltlmoro concern link 112 '"fl

ti.bes has succeeded In gettinff trie
Flpnnco Corporation to urv"e lfi
term notes as a basis for Federal nn'i
rediscounts. This teport 111a l"

irt. but thus far the New Ym Fel-er-

Resere Hank has done 110

of thix sort. If the reserxe l..i'k m

that district rediscounts! su '
they must have bcrn endorsed n I cm
anteed by Mine nat.onal or ' t.

member of tho Federal Rcer, r
(

which kept to Its vault per '

tho Issue and reiilscoimted th. !''" '
The War Financo net provides f"' ''"
rediscount of notes to 7". p r .'of their par value provided i'.- a'
amply secured by collateral I!.' I' 13

Just this procedure which New Y rK

(dilutions will not countem.ini

Relief Corporation I'lnnned.
The big $100,000,000 War F nstiee ant

Utilities Corporation was t" have i.ee'i

formed to relieve this situation m.'a'
the original purpose of tho law was "
hnve tho banks throughout t untrv

mako the loans. Other dem !" on

banking Institutions, however, Milng

those of the Government, l 'V' ''c"i
such thnt they could not ih'k.
cent, loans tn corporations n

tent with a 7.". per rent tcl
fcred by tho War Financo 1.11
In other words they nro nnt '

t'.on to hold permanently wit'i .'
lege of rediscount 23 per ct '
loans an companies mut lia
ently n bank in Haltltnoro In ' m

notes of a producer of steel '
been an exception to the rile
really nn exception thnt prow '1 '

Large Volume of

Unfilled Orders

per

of-

1"

The Fulton Motor
Truck Company
is rnpidly pxpnndinR it' f.iftlittes

to tako care 01 tno torwaa".'
creasing dpmaml for trucks

The Fulton Truck has Riven atis--

faction to such nuyprs a' niwj
Oil. John Wanamaker, Pit

Plato Glass, etc. To pi.al'U- tt
company to

Increase Production

we nro offerinc a limited

8 Cumulative Preferred Stock

(U7fi rartlcivatiiiti f mmrvt

Stock Feature, of the

Fulton Motor Truck Co.

Write or call for detailed ' '

dcscrililliK tile comp.it; - ' '

Condition. I'risluci. riant
ganlzatiou.

Torrey & Company
INCOItl'OiitTf n

Specialists in Motor Sf 1 '

40 Wall Street New York


