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The Huns Are Belng Beaten.

We do not know whether General
Marcu's warning agalnst overcon-
fidence and hope of early collapse of
Germany's armies, issued on Satur-
day In Washington, was designed to
suppress any particular optimist, or
was Intended merely to modernte
popular expectations based on the
great victorles the forces under Gen-
eral Focu have recently won. His
words were aound, although we have
observed no general tendency to over-
estimate the effects of the battles
that have gone so glorlously against
the Crown Prince and Prince Rup-
PRECHT. Americans generally recog-
nize that the road to the Rhine Is not
open yet: Germany is still powerful.

But while grave injury would re-
enlt from exaggerated conceptions of
what the Allled and American troops
fighting on the western front have
actually necomplished, njury just as
grave may be wrought by timidity In
kcknowledging what they have domne.
frhe first thing that Is essentlial to our
success In the war Is the destruction
of the elaborately constructed theory
that Germany {5 unconquerable.

" Not once but many times General

Prxsmivo hus urged Amerlcans to rid
their minds of the monstrous myth
pf Teutonle Invinelbhlllty. One of his
most notable messages to his fellow
vountrymen onnsisted of twelve
worda They were:

“Germany can be bheaten; Germany

must be Dbeaten: Germany will be
beaten,”
And Germany to-day ia being

beaten, beaten by men of all civilized

.hatlons, beaten In all kinds of war-

fare, beaten in the open and beaten
in her carefully prepared positions,
beaten wherever her abhorrent mlll-
tarism and Its bonsted produet, the
German army, show thelr heads. This
we are entltled to proclaim with con-
Ndence nnd with joy; and this we
may proclaim without fargetting for
& moment that arduous labors and o
long period of vlolent fighting are still
nhead of us.

Moreover, the beating Germany has
been getting does not give the measure
uf the beating the civillzed nations
latend to glve her. ‘Where her shat-
tered divisions flae to<dny from a re-
dsemed land, Germany Is recelving
only a foretaste of what {s to happen
to her; for the operations now in
progress, In the words of our Chief
pf Btaff, must not be mistaken for
Ibe offensive that will be launched
ngalnst the Hun when the Allles and
purselves pre ready to begin the
final advance on the stronghold of
bumanity/s worst human enemlies,

A Clear Road In Russia.

The Trotzky-Lenine declaration of
war agninst the Allles, with whom
the Unltedd States seems (o be num-
hered by the German agenis who rulp
the Bolshevikl, clears the atmosphere
and glves us one stable polnt from
which to study the situation in Rus-
pla. Trorzy #nd Lexixe have at
Iast been compelled to throw off thelr
masks and to acknowledge their mas-
ter. For months they have maln-
talned a pretence of Independence,
arousing In some confiding bearts the
hope that eventun™y they might aban-
tlon thelr German course and do
something for Russia. This hope was
not supported by any act of thelrs
kince the abdleation of the Crar, nor
by anything that wns known of thelr
previous ecareers.

Now Lesise and Trorzey and thelr
wad ar corrupted or merely stupid
upes have disclosed themselves for
what they are nnd what they have
heen : the sgents of Germany, doing
Germany’s work In a distracted land,
under such cover as s avallable,
Characteristieally, they ecounld not
make thelr declaration honestly ; they
declare a stnte of war, but explain it
is really n state of defence,

Fortunately for the world's future,
the Bolsheviki are not the Russians:
Tworzky and Tesise are not the
mouthpieces of the Russinn people.
1t is easily believable that thelr he-
lated open adherence to Russin's en-
omy, Germuany, and thelr soarls at
Ttussin's friends, the Allles and the
United States, record their reallza-
tlon of the approach of the over-
throw of thelr rule In the parts of
Rosaln where they have malutained a
despotic ascendency. The slgns of

thelr undolng have been numerous
and unmistakable. Their gamble
with the future of Rumsia, a gamble
In which Russia could enly lose, Ger-
many might win, and the leaders of
the Bolshevikl would certninly line
thelr pockets, & almost over, If an-
other desperate throw will bring a
little more profit to them, they say
well and good! If It falls, they lome
nothing: hence the ultimate asmanlt
on the Powers that have the resources

—— | and the wish to belp Russin,

That Russla collapsed was a plty;
that in her hour of Impotence she
wus betrayesd 1a a tragedy : but that
her betrayers hnve at length revealed
themselves In their true colors Is not
i matter for regret. Hather it will
simplify the task that loyal Russians
and thelr friends must undertake, It
will remove many difficulties from the
path of the rescuers of the natlon,

56 | nnd 11ght the rond to the rescue of its

people by themselves.

Cutting Out the Msoufacture of
FPassenger Cars.

The warning of the War Indus-

tries Board to the manufacturers of
poassenger automoblles 1s falr. It
gives about five months for the re-
ndjustment of their business that Is
mmde necessary by war needs. Cur-
talling the supply of passenger cars by
30 per cent. will not he enough, the
bonrd believes; so the manufacturer
and the publlec must also helleve It.
There may be no passenger cars pro-
dueed at all,
Agencies may be made smaller, aud
garnge keepers may stop swelling
thelr fortunes, but the factorles will
go on making trucks apd war ma-
terinl. There wil] be no economle
harm. The persons who yearn to
motor will put thelr money In the
next Liberty bond lssue. After the
war they will have cars, perhaps at
prices lower than the present.

There are now about 5,000,000 mo-

tor vehicles In the United States
The Ameriean has gone in for motor-
ing pell mell; and while there was
peace and plenty It was a good,
henlthful way to Invest surplus cash,
not to mention the convenlence and
the beneflt to business. About one
famlly In seven or elght keeps a car.
These will continue to keep rthem, and
some fathers of families will be glad
thnt the old styles must do.
Ithode Island has, or had a year
ago, 26,000 motor vehlcles. That Is
twenty to the square mile; or a ear
to every thirty-two ucres of land.
The number of cars in Cuollifornia and
Inowa I1s approximately one-tenth of
the population. With a little crowd-
Ing, on laps andl running boards, all
the people of both States could go
motoring nt the snme time. In Kan-
gns, relentless foe of the joy riding
money devil, motors are almost as
thick ns they are In Iowa. All
through the wheat Stntes and the
corn belt the chug of thé motor hns
drowned the ery of the grasshopper.

On onur own falr Island the pedes-
trinn has often declded, In spiritunl
convention assembled, that there are
too many motors. Manhattan has be-
tween 40,000 and 50,000 cars roving
her 13,000 lit
rushing along the streets, using from
four to twelve gas eating cylinders
to convey a solitary passenger, the
stranger from Mars might imagine

GAraneEd WHATSHISNAME predicted It
would be In the day of his great de-
vice, No more passenger cars for
Manhattan might break a few brittie
hearts, but the traffic polleemen would
not object,

The ruling of the War industries
Board will bring joy to the second
hand dealer. Hls business will take
on a dignity it haes not enjoyed. Every
car will be made the most of now,
and not untll Its Inoards are beyond
hope will It go to the scrap hea),
there to be turned into steel ahipa.

A Message From the Cyelops?

A bottle containing the subjolned
message was found Friday on the
shore near the Baltimore quarantine
station, where it had apparently been
cast up by the sea:

"“Captured by German submarine off
the const of Virginla. Our ship Cyclops,
Joms Ramuaw [or Rymson], Chicago.”

Obvlously this message may be the
work of some Jjoker of Immature
mentality or a boax perpetrated by a
German,  But the possibility that It is
n fraud wiill not prevent careful ex-
nminatlon of the document and 1ts
container by the authorities. The dis-
appearance of the Cyclops Is one of
the great mysteriea of the war on the
scas; should this word from the
ship's company be aothentle it would
be the first to come to us.

The United Btates naval colller Cy-
clops, 10,000 tons, on her way from
Bouth Amerlen wwith more than 300
eonls and n eargo of much needed
maogunese, snlled on March 4 from
Barbados and was due at on Atlan-
tie port nine deys luter. On April 14
the Navy Dapartwent announeed tha't
she wos overdus and that no trace of
her conld be found. Since thgn not a
life belt, not a boat, has been reported
to give o clue to her fate or the fate
of her personnel.

Numerons theories have been put
forward to seconnt for her disappear-
ance. It has been suggested that she
turned turtle In anupheaval of nature,
that her cnrgo shifted and her heavy
superstructure for conling sbips car-
ried lher down, that she was eaptured
by German submarines and used ns a
supply vessel for them, that she was
betruyed to the enemy or sunk by tral-
fora In her erew or nmoug her passen-
gera, Most of the theories woven
nbout her disappearance bave seemed
preposterons, but none has been too
unreasonable to be consldered.

There should be little difficulty in
establlshing the probabllity or Im-
probability of authenticity mttaching

acres. To see them |,

that power wdAs as cheap as Mr.

to the meskage picked up near the
mouth of the Patapsco, 172 mlles
from the Atlantlie. The presumption
Is agninst authenticity, No name like
Ramman or Rummon appears in the
lsts of crew and passengers glven out
by the Navy Department. The only
Chieago men on those lists are ARTHUR
Enrck  Atexsoxn, carpenter's mate;
JouN Dewrr FrLANNAGAN, seaman;
Groroe WasmiNotox IHorr, senman;
Grosoe A. LAUDGREN, quartermaster;
CHarces Coanenivs  LIoMTENHOME,
coxswalin, and WiLnias Patrick Me-
NicmoLan, water tender. Although
the note was written with blue ernyon
on waxed paper “evidently in hame,"
it would be difficult to distort nny of
the names Into “"Ramman" or “Rum-
mon."” Coxawaln CRmsT DAMAVARA'S
surnnme might under siresa he writ-
ten to Jook llke Ramman, but his
Christian name could not be twiated
lnto Jobn, and his home ls glven as
Lemnos, Greece. However, his Amer|.
can  home might be In Chicago.
Twenty-five Johns appearad on the
Navy Department lists of the Cy-
clops’s company, of whom only Frax-
NAoAx came from Chlcago, and to
make Ramman or Rummon of any of
thelr surnames would be difficult.

The name Ramman does not appear
In the Nesw York clty directory or In
the New York telephone 1ist. Ram-
moon Is found in the latter. In the
Chleago telephone book Rammon |s
glven twice, ite bearers being Eaxer
of 2581 Clara place and REINHARD
of 2870 Elston avenue. The form
Rummon {s not found In any of these
comprebensive registers,

RaMMAN I8 & delty of the Babylonlan
pnntheon, and a Syrinn god, his name
¢lgnifying “the roarer.” It occurs
frequently in the Old Testament un-
1h-r. the form Rimmon. A storm god
presiding over the ralny senson and
floods, he Is the genlus of the battle
onslaught, and Is a god of oracles.
He s held toe be symbolleal of
retributive justice. Some perverted
scholar may lmve assumed thls de-
ity's name to trick the publie,

The posalble play on the phrase
“rum one” In "Rummon” will Imme-
dlately occur to readers of the note.
It of course would reduce the docu-
ment to the status of a fool's Jest.

; The nature of the contalner, the
orlgin of the paper, which s sald to
have been similar to that used to
wrap tobaceo, and the character of
the erayon used In writing the note
are undoubtedly now under Inquiry;
nnd It is beyond questlon that some
anthority In the mclence of hydrog-
raphy has already begun to Investl.
gate sclentifically the possibllity of
n tidal course from blne water to
the spot on which was found this
Interesting but, we fear, unauthentlc
message.

-

Welcome Evidence of Presidentlal
Temperament.

Reporters tell a story which the
cimeras confirm as faor as they can
that when the Quisteonck swept down
the smoking wanys President W'I'Ltm!T
“let loose” with the muscular and
vocal abandon of a perfect fun watch-
ing a player on the home nine slide
In with the winning run.

Good for Woopmow Wrirson! The
prompt benefit which doctors tell us
comes from complete giving way,
physically, voenNy, mentally, to joy-
ous emotion, was In evidence, even
before the President reached Wash-
ington on the return frip. At Hog
Islund he was “too tlred” he inld
shipbullders, to make a spesch. At
Baltlmore he spoke cheerfully for
twenty minutes to soldlers.

Once, on o dusty road In Mr, Wit
sox's first campalgn for the Presi-
dency, his automoblle balked, aml the
cars carrylng reporters hnlted with
the disabled ome. The reporters
roosted on o rall fence and sang
campus sopgs, The distingulished
candidate regarded them from a dis-
tance only a little time, then ap-
proached the singers and asked if he
might Join In. He was Invited to the
roost and lifted up an excellent voloe
heartlly In a chorus.

There s a slde In the President's
tempernmental makenp of which the
people would like to see more "

New York's Way of Meeting Trouble.

A matter which surely must arouse
amazed attentlon of foreigners and
visitors from other sectlons of the
United States ls the cheerful reso-
lutlon shown by New Yorkers to ex-
tract entertainment out of thelr own
troubles. It Is nearly as promptly in
evidence ns I8 thelr Invariable sym-
pathy.and material expression thereof
when that ls proper, for the misfor
tunes of othera

None recalls now of this city's only
recorded bHarard other than the de-
light stricken New York took In the
matchless poem:

“This bliz
Knocks bis."

.

Not long after this poem was writ-
ten a storm ot sen. unlque in these
lntitudes for severity and duration,
deprived our milllons of their accus-
tomed fish supply. Carloads from the
lakes, whitefish, blue nnd sandy pike,
were rushed here, but In all too mea-
gre quantity to meet the demand.
Wits of the day were nlert as a child
with a new toy; thelr merriment
over fishless ¥ridoy, thelr fallures
and successes with snggested rela-
tions of plke and plkers helped to
keep ghoom from diners and even
seemed 1o soothe the pocketbook
nerves of the dealers.

Meatless, whentless, treatless Inws
are but Incentlves to boulevard wits
ticisms. Coalless days were a trial,
but the determination to find some
comforting fun even In chilly discom-
fort stood the test. A crash In the
Btreet 18 A rich legacy for stnge come-
dinns, and none Inughs more heartlly
at the players' fun than those who
were on the wrong slde of the mar-
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ket. Buggestions for a New York
subway Baedeker relleved with other
whimsicalitios the Inconvaniences of
the new subway turmoll, and the hent

wave bore jocund quips about a|

proper place for the eternal intern-
ment of the Hun.

The war? Ab, that Is trouble we
share with the nation, and for that
New York with patriotic meal gives
of her sons, ber labor and her gold
in measure unstinted.

A Lesson From s *“‘Distinguished
German OMeer."

In one of the despatches printed in
Tnre RBun yesterday, describing the
progress of clvilization In Europe, this
occurrence |8 reported:

“One of the German prisoners is a
reglimental commander, who tried to
hide his papers by thrusting them Into
his trousers log at the knee.

“They made a dbuige which looked as
it he were trying to conceal a cabbage
head.

When asked If ha had anything hld-
den at the mpot {ndlcated by the pointed
finger of our Intelligence oMeer he sald
thers wan not, and wan /furlous when a
dieposition was shown to doubt him.

“Finally It was neceasary forcibly to
search him, and while thin was being
done he awore horribly and reviled the
brutal coarsencas of the British natlion
and their utter lack of courtasy toward
‘a distingulshed German ofcer,’ as he
styled himself '

This Incldent adequately and accu-
rately epltomizes the attitude of true
Prussian tralned Germans toward men
of nll other races of mankind and
forecasts what the result of that at-
titude Ia golng to bLe.

The German officer told an obvlous,
Immediately demonstrable falsebood ;
he lied In the face of the facts, In de-
flance of the physleal evidence dis-
tinctly presented by hls own appenr-
ance to his captore. Hla exposure svns
complete, and he swore horribly, re-
viling the “brutal coarseness” of the
Britiah natlon made manifest In Its
soldiers who refused to belleve a lle
even when It was told by n “distin-
gulahed Gernmn officer.”

And so he was searched hy foree
and by force exposed and his papers
taken from him.

In the same wny Germany has told
and llved lies to the whole world;
Germany hns been furious with rage
when the world refused longer to
imperl] Itself by accepting or {gnoring
German Ues: and Germany s now
undergoing the procees of belug edn-
cated by force to recognition of the
Intentlon of the world no longer to
endure her false and treacherous
course, even though Potedam calle It
iatinguished and no man doubts that
it Is German.

Even In these days of constructive
recess Congresa responds to calls for
consideration of subjects of great im-
portance, although It 1a supposed 1o
meet only to adjourn. On one of Iast
week's meeting days Benator Newsow,
who never bothers with matters of
minor consequence, presented a poti-
tion by Mrs. Mrrrie C. Hunnaro of Man-
kato, Minn., “remonstrating against
n tax on musical instruments.” The
remonstrant—and mark well the word:
the lady doea not “ever pray.” as do
male petitioners — atarted sometding
the end of which no Congress may
cvar see. Benator BaNKMHEAD, presid-
ing, deftly gave the first eldetrack Im-
petus to the petition by referring It to
the Committee on Finance. Futile!
Sufrage and prohibition may boast
their tone of petitlons, but will car-
load lots bas alile to carry to Washing-
ton the petitlona for and against this
poorly concealad conepiracy to use the
taxing power to kill music? If musi-
cal instruments survive they will know
they have been In a fight.

A Government s not our very fear-
some enemy which Is not permitted
to say whether It Is at war with us
or in a state of defence agninst us.
Lmxiye shows again what a willing
tool of Berlin he Is by his “state of
defence” declaration. That language
was plainly made in Germany.

“Americans,” writes the war corre-
spondent of the Frankfort (jasette,
“are better In attack than defence.”
He may change his mind if he ever
has a chance to observe the defence
made by soldiers of whom another cor-
respondent wrota: “They are untralned
amateurs; they always advance.”

It might be suggeated to General
Pwmsmina that It the propaganda liter-
a'ure our airmen are dropping behind
the Hun lines s not producing de-
sired results he could use the 4.000
bond salesmen in his army. Adopt
the means of getting them behind the
enemy lines which they can eanily
suggesat, tell them of what hs wants
the enemy convinced, and the trick
will be turned If it is humanly possi-
ble to turn it.

N e e ——— e

The American Sallor's Dollar,
From the London Evening Newy,

Hare In a story of American good will
and its sequel, told te me by Mr. George
Robey. An American salior had pald far
& gallery seat at his Liverpool concert last
Bunday. The sallor sald to the programme
saller: "1 want to buy ons of thoss pro-
grammes And heip the French Ned Cross
But I've only got ons dallar note—the last
of 'sm, Could you change 117" The giri
gave him two half crowne for it, and he
insisted on wiving one for the cause
Fobey told the story on the Liverpool Kx-
changs next morning, and weold the anli-
or's dellar blil for #31. He I8 golng o
sell It agaln Bunday

A Movie Here.
They throng each might te watch him en
the scresn
Portray In meledrams or romance
A duahing musketesr of olden France:
A Weatern ranshman, rescluts and lesang

A falthful page, who rescuss some fuir
Quesn
From prisom walls; & Spantsh don, whoss
lance
Holds back & horde of villeine from ad-
vance;
An English lord, through danger gay and
kean,

They dn not guess, as banding breath-
leanly
They thrill with rapturs at his pletured
art,
That In a muddy trench across the sea
in France to-day he plays his greatest
part; |
Nor that tha daring desds ther crowd to
view
New, of his own youns mgallantry, some
wrus

By Cmantorrs Beoum

THE DUTY OF THE COURTS.

A Distinguished Jurist Urges the En-
actment of the Technlcal Error BilL

To THR Eniror or THa SuN—§ir: The
recent address of the President rela-
tive to Iynching, rioting and other vio-
Iation®s of the law not unnaturally calls
nttention to one of ths alleged causes
of theas outbreaka

It Is undeniable that west of the
Ohio River and south of the Potomae
River there Ia & somewhat widespread
foollng of dissatisfaction with the dis-
position of the courts, Federal and Stats,
to adhere to thoss technleal rulea of
cvidenca nnd practice which In  the
Northern and Eastern States are bee
coming obscllle By statutory snactmént
and the Wcer views of the bench
and bar, -

At tha meeting of the American Rar
Assoelation at Claveland this month will
coms up for dAlscussion what s com-
monly called the technical arror bill, a
bill designed to ald dn the ellmination
ol the technlicalities Which to a great
extent obmiruct the administration of
Jurtice. For elght years that aseocla-
tion has endeavored to sinmiify the pro.
cedure In the Federal courts, and to
expedite the trinl and decislon of eaunes
upon the merite. Many of thse changes
It has recommended have been adopted.
One fundamental and Umportant change
embodled In thisn bill Congresa has failed
to ennct. The bill provides that In all
cases ;
elvll or criminal, the ecourt shall give
Judgment after an ezamination of the
entire racord befors the court, without re.
gard (o teachnlcal errors or defects, or to
excaptionn which do not affect the rights
of the parties. : ,

It wan Introdyced !n the Benate by
Benator Walsh ,of Montana on April 4,
1017, and Is Senate bill 68, In a sim-
flar form it has passed the House of
Hepresentatives In three succensive Con-
gressan, but It has hHeen Imposaible for
the assoclation to bring It to a_vate In
the Benate, aithough 1t has been twice
favorably reported by the Judiclary
Committen of that hody. Whenever it
has come up for a hearing some Sena-
tor has requested an adjournment of
its congiderntion. The courtesy of the
Benate prevalled and the vote wan post-
poned. If this practice continues the
vote will be deferred to the Greek
kalendn

A similar provislon 1o that contained
In the bill has been incorporated by the
Supreme Court of the United States In
Ity new equity rules, It Has been
adopted In many States, In all of whigh
It has worked well and greatly faclll-
tated the disposition of cases upon the
merits, Doulitless all the Federal courts
would have felt free tn conform their
practica to this rule were it not for
the mintute which requires tham (o
adapt their practice In common Ilaw
cases 1o that of the State court in the
district In which they are situated.
Fomo of the Western and BSBouthern
courts are meticuloualy technical In
their rulings, and the Federal courts
In thoss districts feel constrained to
follow the Ftate practice

In our profession too many of us
rendily diseard the advice of Quintillan
and, adopting the views of Lord Brough-
rm, take advantage of all technical ob=
jections whieh Ingenulty can suggest, and
thus tha cause of justice too frequently
ix defeated, It has been urged, there-
fore, that when o man known to be
puilty of a gross violation of the crim-
inal law Is thus set free the natural
indignation which |8 arouged sometimes
leads the hot hended, 11 adyvised and
turbulent people of the nelghborhood (o
Iynch the offender. Nor are the lynchera
wlways confined the turbulent ele-
ment of the population. Especially Im-
portant in this tims of war Is the en-
netment of this bill. Many persons are
indicted In the Federal courts for of-
fences agalnst the Government, many
civil suits are brought Involving Impor-
tant guestions of fact and law to which
the war has given rise, and It Is of
the greatest consaquence that all thess
quemlons ahould ba promptly decided
upon the merits, and that nelther tral-
tors, spies, swindlers nor conspirators
should escapo justicea on purely techni-
cal grounds A, T. CLEARWATER.
Kixageron, August 10

o

LOUIS THE DESPISED.

His Views of Woman's Dress Are
Read In the Catakllls.

To rie Eviror or Tus Bux-—§ir: Louls
|s not so suprems os he thinks he In
I have ascertained that, = The other
morning when the vacationists ansem-
bled on the weranda hers I thought I
would change the usual current of small
talk Into a more profitable and inter-
esting channel. 1 read to them Loula’a
reflections In TAE Svx on women and
dresses, In which he dllated upon a per-
sonal experlence In the Caiakilla and
had the courage to say that “an Intel-
lectunl does not oare for & girl's
dresnes.”’

Whether his remarks wera (oo deep
tor my audlence, or whether the break-
fast or the weather waa too Inimimal
to cerebration, my effort to exclle an
intelligent discussion proved abortive.
There were plenty of miffings and snort-
ings nnd a chatter of opinlons after 1
finishad reading the letlter, out of which
I caught these: “The idea! What doea
he know about girin’ Wresnes?® “Who
18 this fellow, anyway? 1 never heard
of him before' *“'Who cares about what
he thinks?™ and others of a like dis-
parsging character,

What might happen to Louls If he
were hers 1 dare not predict. Verbum
BAp, T. E W,

Parzwvors ™ rE® CATsKiLLs,
August 10,

GERMANIZED LATIN.

A Student Who Never Heard of the
“W'" Sound of “V."

To Tiug Epttor or Tuw Sun-—8ir  1In
answer Lo Luclen C. Chaflin's letter np-
peartng in Tue SUN gn August § re-
garding the pronunciation of *Venl,
vidi. wiel’" and asserting the German
“y' and the Latin "v' were pronounced
nllke, 1T wish to say that in this re-
spect L. C. C.'" was and !z utterly
misinformed
both continents and was never told to
pronounce & Latin *v'" llke an English
“w" as, for example, L. C. C." as-
serts he was In  “Weeny, weedy,
weeky." 1 was told to pronounce It
llke & German “w., which is like the
English “v.* The German "v" |a pro-
nounced like "f" as In “Foolish fancles
of feebls faculties'

W, V.

Rosmpiie I'anx, N J,

HARTMANN,
AUgust 10,

We Shall as Soon as the Informatlon
Is Avallable.

To T EpiTon oFf THE Byx—8ir: WiH
you pleans ascertaln and atate In your
paper the number of troops enguged in
the battle of Heringes. both American
and Hun, and oblige & subscriber?

J. L. RicHaARopoN,

Fanuvinia, Va, Aupust &

1 have studied Latin on L
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MEANING OF THE EFFORTS TO RESTRICT

CREDITS IN A WAR MARKET.

How the Investment Community Interprets the War News, Money Marke
Changes and the Draft Plans——Cautious Security Trading
in the Face of Highly Encouraging War News.

By

In & week when developments in the
War area have been thoroughly re-
nssuring to the American Investor our
own security markets have nol re-
flected’ the enthuslasm witnessed at
London, where prices advanced sharghy
In responss to larger public buying.
There was nothing In the movement
of Stock Exchange prices here last
week to {ndicate that milltary suc-
cesses of great Importance had been
nchioved by the Allles, or that Ger-
man man power was viaibly on the
wane, Wall Btreet followed the re-
ports with keen Interest, but appeared
to be more Impressed with the changes
in the money market, the axténaion of
Government control of private busi-
nesa and the labor complications Incl-

dent to the getting together within a
year of un army of 5,000,000 men.

Financing an Army.

The investment outlook therefors is
extraordinary, and must be jodged
with reference to the working out of
varlous movements of great impor-
tance with the efforts to finance the
world war. War expenditures are just
now at high level, which I8 not sur-
prising In view of the Intenslve fight-
ing that s in proapect. The allied
forces, well organized, have entered
upon an offensive campalgn whose
Auccess muat be largely dependent
upon the steady arrival of Amerlcan
troops. This means that July's record
shipment of 305,000 American troops
was only an Incldent in the develop-
ment of the most Interesting long dis-
tance transport service that the world
has ever geen. The financial burdens
Iinvolved are very great, but the Gov-
ernment has abundant resources with
which to put through this movement
and to supply the greater army, pro-
vided the American people curtall their
borrowings In accordance with the
hard and fast economies proposed by
she Capital Issues Committes, This In
no ensy task, hut there is no alterna-
tive {f the banks are to assist the Gov-
ernment In its work of winning the
war in aa short a time as may be re-
quired for permanent results.

Restricting Credits.

The work of this commitiee of seven
members, three of whom must be on
the Federal Reserye Board, is of much
greater importance than the public has
yet realized, The committes exercises
virtual control over every corporation
issue of $100,000 or more, for while It
does not possess legal power to hold
up a security offering which it disap-
proves, the refu=al of the Btock Ex-
changes to list securities not sanc-
tioned by this committee really makes
It the arbiter jn such applications. In
{ts Instructions to applicants the Capi-
1al Issues Committees says bluntly “in
all cases, except for war work, explielt
rensons must be glven why the pro-
posed lusue cannot be postponed untll
after the war, or why the necessity of
the lssue Is greater than the para-
mount need of the natlonal Govern-
ment to conserve the financial re-
sources, materials and labor of the
country for the prosecution of the
war."

The Vital Problem.

This then Ls the real problem which
the financinl muarkets will have to
molve before anything Is done either
toward prometing A resumption of
bullish activity in the security mar-
kets or townrd an expansion of In-
dustry not directly related to the war
enterprise. Should the commlitice ns-
sume the right to subject te such
A test loans made by a bank direct
to # corporation, of to veto those
made for purposes which it did not
constder essential to the work of win-
ring the war, an extraordinary situ-
atlon would result, It {8 understood
that the commattes holds that borrow-
Ing for all eapital purpores, even when
done through bank loans, advances,
short term notes, or other means falls
within ita furisdiction. The Invest-
ment community was a good deal up-
get toward the close of lnst week by
the wsuggestion that the commlittes
might pass upon bank loans as weil
as the Iarger corporation issues. The
faw {s clear, however, in stipulating
that the committee shall not have au-
thority to paas upon “any borrowing
by any person, firm. corporation, or
association In the ordinary course of
businesa ns distingulshed from bor-
rowing for capital purposes.”

Commercial Borrowings Not Re.
stricted.

There 18 nothing In the Inw, there-
fore, which would Justify the com-
mittee, even If its members were in-
clined to adopt a radical attitude, to

WILLIAM JUSTUS BOI

exerclas a asurvelllance over bank
loana in general. Thia would be out-
side the scops of the committee's
activity, except In cases where the
loan applied for was usad for eapital
purposes and not in the ordinary
icnurn of business. It is becoming
each day morse apparent, however,
that credits muat be rastricted If the
banks are to make an enormous fort-
nightly investment In the Govern-
ment's short term notes, which the
Treasury programme calls for.
Touching this point, the Federal
Reserve Pank of New York In an im-
portant announcement made last week
asked the member bBanks to conserve
credits, 50 as not to finance non-pro-
ductlve or mnon-sasential (ndustries
Supporting the position taken by the
Federal Reserve Board in ita letter of
July 8 in calling on the banks to ex-
ercise ''a reasonable discretion to re-
striet credits which are clearly not
needed for the prosecution of the war,
nor for the health or necessary com-
fort of the people,” the directors of
the Federnl Reserve Bank of this dis-
trict plead for “a spirit of economy
In credit transactions," as well as the
actual saving of credit comparable to
the saving effected in food and other

commodities with the Intént of en-
abling the Government to utilize for1
the henefit of the war the credits
thus saved. |

Saving for War Purposes.

Thess efforts In the direction of
credit conservation supplied the most
important developments In last week's
extraordinary Investment situation.!
They brought home to Investors in|
A new way the need of curtalling ac-
commodation for purposes which were
not essentinl to war making. The
public jumped hastily to the conclu-
#slon that the control of credita was|
to be broadened and that It might be
necessary for every lending Institu-
tlon In this and other clties to obtain
the approval of the committee for
every loan of $100.000 or more. Thera
was never warrant for such a conten-
tion, however, slnce the law moalkes
A sharp distinction between loans for
capital purposes and loans made In
the ordinary cqurse of busineas. But
the incldent only goes to show how
sennitive at A time of world chaos
the publle |s about any attempts to
restrict credits and how often the peo-
ple take fright at proposals made!
with the eole ldea of conserving the|
interests of all borrowers by the prep-
aration of the banks to assist the
Government in financing {ts share in
the moat destructive of all wars.

The Next Loan.

It |= fortunate that this dlscussion
came at the moment when the Gov-
ernment was arranging the detalls of |
ité greateat Joan, which Is expeeted to
attract the Iargest number of indi-
vidual subscribers ever enrolled for
a war issue, If the people are to pur- |
chase §6,000,000,000 or §7,000,000,000
of United Btates Government bonds
within the next two months—and this
{s what they ares preparing for—the
banks will have all they cas do to|
finance this record breaking trans-
paction in war bonds without supply-
Ing the caplital with which to conduct
enterprises that are essentinlly non-‘.
productive. This is the gist of the|
extrvordinary plans under way by the |
Federal Ileserve Hank of New York,
the Capital Issues Committee, the Fed-
eral Reserve Board and other high
hanking authoritles, touching the
present nesde of a nation that s al-
| ready spending $50,000,000 a day fos
war and providing in addition to put
"an army of 5,000,000 men In the fleld
during the next few months, It s a
sufficlent task even for the richest na-
tion on earth and means that the
Government must continue to be tha
preferred borrower until the war has,
been won for civillzation and peace-

ful pursults have been reeltnhllahrr!.i

Extending Government Control. \

The suggestion made by the Fed-|
ernl Treade Commilsslon that the
United Btates Government assume
| contro] of the packing Industry by
taking over theo equipment, stock
' yards, warehonses, storage plants
and facilitiea of the great packers, |
#howa how easy It {8 for commissionn®
and public bodies to pass over to the
Government the reaponalbllity of con-|
trolling varlous farms of Industrial
uctivity In war time. The fact that
| the President had the report for a
month without authorizing its publica-
tlon may ehow that he ls not inclined
to add to the Government's burdens
at a time when it !s running the rall-
roads and attempting to control for
the period of the war a variety of
private enterprises. The packing In-
dustry already s largely under Gove
ernment supervision and the President
mny be expectad to proceed with rlsn—l
tuon In changing the status of the

THE BANANA PUZZLE.

A Genlas Wanted Who WIl Make
From the Frult Flour That Will Keep.

To THE Epiton or THE Bux—~H§ir: Let
some genlus make banans four that
will keap.

The banana Is perhaps, nay, prob-
ably the best article of food prepared
by a beneficent Creator for ihe suste-
nancs of mankind, 1t grows in such
abundance that enormous quantities
of the supply provided by nature go to
waste annually for lack of conrumers
Or, rather because of the diMculty of
putting it In poasession of
consumers before It spolis

For the banana, In more respects than
one, resambles the manna that rained
down In the wildernasa for the laraelites
to feed upon. It Is perishable in the
oxtreme. If It be not eaten betimes it
is hopelessly lost. It Is one of the
most striking examples of that prodi-
gnlity of nature that requires the laying
of a million eggs to insure the growth
of a single ahad,

Yot a most excellent flour can he
made of the banana, More than thirty
vearn ago 1 ate dellcious bread and eake
mide of banana four,

And the Imperative demand of stary-
Ing nations Is to-day for Nour. We
are atinting oursalves in the consumption
of our fabulous crops of wheat to feed
our allles. We do it gladly, but would
it not be better jo Increase the mvall-
ahls food supply?

We could do It by converting the
waste bananas inte four but for one

would be |

lth!n'. Ernough bananas to feed Amer-
lea are rotting to-day for lack of
enlers

The one diMculty la that banana flour
will not keep much better than the ripe
banana, Before it can be properly dis-
tributed In the murkets of the world it
spoils, not so moon As a ripe banana !
spolls, but too soon for It to be \'||.Iu-!
able In the great world market.

The man who made the flour I ntei
a0 long Ago spent a fortune trying to |
|nnhl1|u- I, but he died without suc-
ceeding In that, ‘The flour {teelf, how-
ever, was exceedingly rich in the es-|
sentlal conatituenis of food,

He falled and many others have failed
|in the same eoffort, for the imp-orln'l'lt‘i:
of the problem has long been rn'ul-|
nized. It Is no new thing that 1 pro-
pound.

But, sir, the fact that everybody has |
falled hitherto I» no reason why thini
thing should not be done. Wa live In n!
Any in which the deing of the Imposaible
has  becomes a trivial commonplace.
| There (s great need for this to he done,
| therefore it must bs done. Whoever
| Aoes It will do much toward winning
the war that s now Imperilllng wll |
civilisation.
| Whole natlons are near starvation
| Countless tons of good rich fond nre
golng to wasle Whoe will find the
| unnwer? Davip A, Cusyis
I NEW Yonk, August 10,

An Arkansas Sporting Note,
Genepa correapondence Queen Ree

Misses Ruth and Fearl Peasles aitended
the wrestling at Horatlo this wesk

| numerous related activities?
| common senss proposition, It may be

| cure

| than yours that they might 1

companies, whose property Interegy
are very large, Hera |n an Indumry
which has bean turned insida oy by
w0 many Investigating COMMIttaey
that the Government records oug,
to glve a pretty clear history of I
operations nnd tell whether op p
thers was urgent need for ayeh u:
traordinary action as the Fodepy
Trade Commisslon proposas as lu
only way to safeguard the Publigy
Interest.

What Might Happen.

If the Government assumes thy ra),
of butcher for 100,000,000 peopls thy
one thing certain ia that the payp
requirements of another great inqy,
try will be probably largely expanged
This would seem to be Inevitabls, |
the experience of the rallronda megp,
anything and the probabla develop.
ments In the wage controversy of e
telegraphers are taken into acooun
It fu for the Presldent to say whatn:
the Federal supervision shall te 4
extended at & time when ths Wy
Labor Board has [ts hands full i ag.
Justing the wage disputes of ingy.
tries that are less vital to war mag.
ing. If Government control Ia tn,
only way out, why not put the mer.
chandising of various foodstums ur.
der charge of the Washington author.
itles and extend the list of Govern.
ment controlled Industries to tare i
As g

doubted whether the Governmenty
facilitles could be extended to com.
prehend such extraordinery activite
unlesa they should be found necessary
to the succeasful ocarrying out of ine
WAr programme.

The Crep Outlock.

Reduced estimates of the leading
crops Indicated by last week's Gor.
ernment foreoast, covering oconditions
a8 of August 1, are not likely to dls
couragé those who bellave thay
record production of ghe leading
grains s still within the posaibilitiss
of this harvesting season. ‘I'lis (m.
mensely increased acreage plantad w
the leading crops will muke poxsibly
an extraordinary showing notwits.
standing the damage done Lo corn v
thoe prevalence of very high temjpers
tures in Important producing State
The total wheat crop promises & pro.
duction fully 125,000,000 bushels larges
than Jast year, while "the revisud o
timntes for corn Indleate & crop of
2,989,000000 bushels, which would be
the fourth largest crop on recora
There I8 surely nothing dlscouimging
in such a showing, notwithstanding
the losses that are usually encoun-
tered at this season when dry weuthe:
und high temperatures often do sar.
ous damage in varlous States Tia
general forecasts for wll crops are o
tremely encouraging and taken at the
level of prices now prevalllng suggest
the Iargest aggregate valuation ever
secured by the farmers of the United
Statea, This means continued good
times for a portion of the communits
which Is nalready enjoylme prosperis;
of a high order. ¥Furthermore, it .-
sures for our allles abroad an ale
quate food supply, which (s es=entia
for hard fighting of the sort that it
German commanders are having 9
combat these days.

Competent Financial Leadership.
With the retirement of Paul M
Warburg the Federa] Heserve HBoarg
has sustained a loss which the coun
try has good causa to compbain of A
man of broad scholarahip and !
oughly versed In foreign Lanl
Warhurg has been one of the two most
useful men on the bonril ever sne
he took offlce four years s e naz
labored conslstently for the upiald
ig of the Foderal Reserve evete
his stubborn refusal

to o eaint

miikeshift rellef mensures wo
him the regurd of studenia o
banking. The country nesds M

ks it

W thit

Warburg's services now.as mu
ever did and it Is to be lic;
the FPresident will prevull wpon hie
to serva tha full ten year teim 19
which his falthful service and ur
questioned ability entitle him Toe
nation in stlll in the midst of o Hneee
cal crisls, and with two of it sirong
eat members gone the Faderd It
serva Board haa been wedkene!l in 0
manner which must glve the Pres
dent real concern. The aprvioc cils
for A man of eammanding alo !ty and
thorough training, with broad enough
vision Lo sre inatantly the rglt o oue
to pursue and having detormi Pt
it to follow it 1o the end

If Paul M, Warburg had o
upon the Federnl Reserve N
ing the past four years the el
Reserve mystom might Le
ferent from what |t |s
Amerlean people vught
Lo ofMice aa a high expert I the ma
vital of all industries conne 1wyt

Ty 1

our participation In the world

ONE MAN'S PUZZLE

Harsh Critics Seem to Think It Is ¥o
Puzsle at All

To THR EviToR oF THe s
seems 10 me that your o
“Industry” s sufferitig sever
cxaggerated ogn, Probably b bes
for him would be n ’
front, and on Wik retyrn ha w
that his job was talksn e
than he ever kiew liopn

ANy man who thinks 10
tithn two years 1o replice !
s dose of medivine

. "
e I8

oo inAeT
tram

HawrtHorNr, N 7, A

Bpurs Must He Won

To THE FEuiron or Tie £
seema that “'Industry®™ is so L
pleaks  everyhody that nf
doesn’'t say he's abla to

| Jnckan® ho wante to wear sf

Even “spurs’ wouldn't

cause Mr. and Mra Hoswell o
littla: Bomwells would he =
“Whera did you win your £
Advised Ly modesty,
welr sandals Thesa w
that he is economical as
dustrious.  Then et him

patriotiam  whispars . "' lnly
sands of men left more hing
American flag Follow them & *
for your spurs’
‘ Josnrn 1.
Jasaita, August 10.¢
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