
It- -

AmExch.

Fidelity..

The Need

Saving and Investing
The war hat made it urgently impor-ti-

for evtry true American to curtail
living txpenui. IF every one does hit
bit, trie labor and material! released
(or Covernmtnt purpose! will be

Liberty Bondi and tecuri-lir- a

by corporations war
work are ottered by ui at
market price.

IKrVie for ear latat JmtifmttU
Suttuttons

A. Leach & Co., Inc.
Investment Securities

62 Cedar St., New York
Boston Roffalo Mlnneapotla

Philadelphia Baltimore Clevolani

J. K. Rice, Jr. & Buy & SeU
Hnrna Tiro. Irs 1st A 3d I'ld.
Lone. Star Gu
Midland Securities
Old Dominion H. 8.
Remington Typewriter Stacks
Singer Manufacturing
Texas A Pacific Land Trust
Tcim Pacific Coal A Oil

J.K.Rice,Jr.&Co.
Phones 4000 to 401f John. It Wall St.. N. T

CENTRAL UNION TRUST CO.
of New York

SO Broadway 54 Street
njiANCllF.il

Sth Avenue at OOth Afreet
Madison Avenue at 41nd Street

sth Avenue at 3Atri Street
Capital. Surplus and Undivided

Prsnta g?ll,000,0OO

SH0HT TEEM NdTES.

I Security. Rto.
AmCottooOll....7
AmOottonOH....3
AmTelATel 8
AmThrnadCo....4
ArgenUncOovt...ei
ArmourACo. ...A
ArmourACo A

Annour&Co A

Annour&Co A

ArmourACo O

ArraourACo A

Balt&OhloHR.. .

RethlchemStrel. ,A

RethHtcetln...7BethStoelCorp...7
JlrthStir,orp...7
BethStcICorp..,7
BethSteelCorn... .7
PanNorthernRy.B
CanPacWcHy. ..0CetitralArgB.ys..a
ChlllurAQRR . 4
ChiaWIndllll. .A
(?ubanAmSugar..O
CubanAmSufr&r. . A

(7uhanAmSugar..A
nlUudIU. 5
DomlnlonofCan..fi
KrleRallroad.....
FedHugarKrfCo..fi
0tiKlectrlcCo...f)
OenKloctric!o...A
41enRubberC0...5
OreatNortbern R .5
HockingValley... 0
KenCttyTermR yt
MonTramlCo.A
Newfoundland.. ,5
NYCcntralRR...5
NorwayOoTt. . . .6
PhllaF.Iecti1cOo..8
PlttsASh'mutRRO
ProctTAOarahl.7
ProctorftOamble.7
ProctT&Oamble.7
ProctcrftOsmble.7
Proctcr&Oamble.T

RanArnuUMC.,9
RuaslanCIovt. . . ,SK
RuaslanCIovt ... ,."W
RusstanG nvt .... 6 H
Hhaw'ganWAPO.O
SouthcrnRy. ...5SwltierlajidOort.5
UnlonPaeRR.. . A

WlnrRenArmaCo7
WestE&MfgCo .A

HEW YORK BANK STOCKS:

America. .
Atlantic. .

Battery. .
Bowery. . ,

Bryant i'

enormous.
doing

current

Bld.Aaked.
. .480 4951

...IBS 180
. .218 225

.205, .
,..390 420

ISO
B'wayCen.. 140 ISO
Bronx Nat.. 150 1B0
Jiutcn u. . IK 23
tniaae 340 350
Chat A P. . ..235 245
i;nclsoaKx.. 120
Chemical. .. .385 395
OUNU... .210 220
Ctty 385 395
Coal ft Iron. .205 215
1 ommerce . . 189 174
Colonial . . .350
Continental. 100 110
loumbla... 155 185
Corn ldch. . .310 320
Cosmopolitan. R5 100
Oommercl E.390
Com'n wealth. I m 195

175
EastRlvor... 15 20
Fifth Vat.... 200 225
Fifth Av...170O 2100
nm.Mt... 8,5 935
Garneld 100 170

Rt... 85 75
Am 49 55
Bankent

B.

Truat Surety Companies,
uia.Asiteci.

Alliance
surety...

.300 370
BondAMtg..Iio 190
urooKiyn . . . .485 M15

Unlon387 395
Columbia.. .245 265
Commorclal. .100 110
Kmplre Truat.290 300
Equitable, . . 340

Fulton...
Guaranty

of

Uiued

(Thlcago

Co.

Wall

Central

235
200
210

318 325
Hamilton.,,. 240 200
Jiuaaon-- r ..135 145
tlrvlnir Trutt.
Klnira Co ... . 620 650
lawyers ai, , ho
UVT

..240

..200

90 100

Bid.

Cyan

pf.
Tex

Elec.

Due. Ith
Sept. 1019 90
Sept. 1919 97

1019 99
1919 99

May 1VJ0 98
Juno 1519
June lS.'IO 97
Juno 1V21 9A
June 1.1,'22 05
Juns 15. 95
Juno 1534 95
July 1919 ns

1510 99
July 1510
July 1520 99
Julr 1531 99
Julr 1522
Julr 1523 98
Sept. 1918 99
Mar. 224

1927 83
Julr 1921 93
Kept. 1918

1919 99
1920 98

Jan. 1921 98
Aug.
Aug. 1919 97

1919 98
Jan. 1920
Dec. 1019 100
July 1020
Dec. 1918
Rept. 1920 97
Nov. 1918 99
Nov. 1518 99
April 1919
Julr 1919 96
Sent. 97

Feb. 1920
Mar. 1920
Mar. 1919
Mar. 1920
Mar. 1921
Mar. 1922
Mar. 1023
Mar. 1010

1919

31

Doc. 1921
Feb. 142AS131 (125
June 1810 59H
iec. IV
Alar. 219
Mar. 1920
Julr 1928
Mar. 1919
Feb. 1019

ireenwicn . . .

Hanover .
A Trad

Irving Nat.
Liberty ....
lincoln

Mech A M

IHDI1C ,

23d Ward.
union
Waah llta.

and

.330

.225

Jan.

Jan.
Jan.

1920

Feb.

Title.
Oueena

are
Bank.

Oil Co. H

. .

.

505
N

.
.

Co.,., 3a
Co 450

Pipe Mne 87
tfe

Oil Co ID
Co 425

Pipe Mne Co.. 32
P Inc., 140

Pipe Line Co....
(lalena-Hljma- l pf old.
flalena-Rlrna- l O pf new OS
alena-Slxnal Oil Co.... 104

Pipe Una Co... 145
Pipe Line Co,,. M

Co 134
Co 11H

New York Ce... 1M
Pipe Line Co..

Ohio Oil Co us
Penn Mex 25
Pierce Oil

Oil A Co...
Pipe Line Co....

Rolir Co
Pipe Co,.

Booth Penn Oil Co 2S0
fl Penn Pipe . l

of Cal Ill
Oil
Oil of
Oil Ky
Oil
Oil of N J.,., 615
Oil of N Y....

390
Swan A Finch Co 85
Union Tank Line Co.,,. S5

Oil Co Stt
Oil Co 3J

Oil auba "en
Oil old atk "all on". 1880

Am Cyan ... 34
Am pf. 53

Co ...
Day Chem ..
Dow Chem ,,

Ch pf
T.V
Fed V,em
Ttn Chem 91
Free 29

., .,159
75

Ask.
si

lit
it

22.V

Feb.

99

'51

Fei.
100

98

OR

Feb.

98

97

April
95

100
99

91

15.' 10
reo. 1W3

GO

Gas

Line

Oil

9
101

1U

lo.

no

W

of

of
of

8t
St

35!

99

14

08 K
100.
101

52
99

3311

1001
lois
991

N...3O0
nam .

Ira

ManhatCo.

.
.

.
Kx .

.

tf

,850
.475
.270
.390

.285

.,120
New .200

.420
NY
Parle
Paclflc

Sherman
Seaboard.
Second

Yorkvlllo.

.200

.450

.395

.100
.103

.350

.320

Manufac'n...l60
Metropol.. .300

MutTofW.,105
NYHATr.8.W

v
Y . .

. .

1

..

..

58

99t
98

225

man .235 245

54

Stat

405
2RO
400

250 800
170
295

185 176
376

180
210

Co 115
490 505
135

310
130
475
415
105

150 160

350

90 100
185

D. 195
310

80 90
125

Nat 172 177
000rw one 'r,.

50

325

Oil

US
103

100

m
Hi
2M
172

Oil
600
415
320
42S

254

Do
140

new

150

Co

ino

1ZU

285 275

55 A4
Scandlnav'n. .270 280
Title Q 245 355
Transatlantic 170 180
Un . ..875 010
U8MAT...400 410
U Title Guar 35 50
Weavheater..l30 140
W A II T AM. 1(15 175

Includes ah Irrlnx Truat,
tSee Irvlnr National

STAND ABD ISSUES.

n

AUantlo Ilennlns
Bnexeje Co...
Cheiebrouxh Com..
Colonial
Continental
Creacent
Comlierland L,
Knreka

Illinois
Jndlana
National Transit

Transit
Northern

Fuel..,,.'..,,,
Corp

Prairie
Prairie

ncflnlnf
Southern

Lines,.
Rtandard
(la.ndard Ind....
Mtanotrd Kan....
Standard
Btandard
Standard
Htandard
Standard of Ohio...

Yacuora
Washlnrtnn

Moc"..134S

Jiy.Prod C....UJ
Caarln

Bleach..

flrtsie.lll
Hooker

BMiiVM
Gotham

Metropolitan.
Mutual
Merchant.

Neths.

Peoples

Lincoln Tr...
MerTA
MtreBond...

Surety...

reopioa.
AO

80KealtrAjMO..

AT...
Btatea.

OH

Neb...,

An. 23. Ant. n.
Bid. Asked. BUI. Asked.

13 15 154
M) w in
470 440 470
91 ) n

IM SM Ml
40 10 40

450 415 450
35 30 25

150 140 150
1M 1SS 1W
115 105 110
103 M lOt
10t 101 105
150 145 150

s to n
14 liu 14

"it iH imax lto 200
10s 100 10s
119 lit til

30 27 33
W4 Hi HU

515 5N 514
200 252 258
300 2(0 S10
177 in 177
:m 250 aso

II
211 211 217
eio wo io
450 435 4S0
330 315 130
450 425 450
(20 514 (II
288 245 270
410 m 410,
Xfi 05 10O

,tl 5 M
tK 325 130

S3 31
.. 1140
.. 1354

CHEMICAL STOCKS.

Ky Sedvajr
Merrliate ,

Bid. Aak.
...155

Mill ford Co ,. 55
Mutual C .,,,160
mar Alk pf,, 17
Penn Salt
Dollln Ch 50
Uol Ch pf.... 90
Stmet Sol ...ICS
Smiih Ar Ch.175
Solv Proo ...320
Sland Ch ,,,, 90

f

8

5 5

'J

... H

167
91
80

n
54

70
100
IO
13S

100

Pennsylvania Crude OH Market.
.On- - pTT, Pa.. Aug--. 23. Credit bal.nncei, 4 ; runs. 74,114, averane, 78,806;ehivms, 86,i:5 i averaee, 58,788.

'YICfORYrtARKET'
s e . 4.

Entlro List Advances on War
News and Investment

Purchases.

FOREIGN. BUYING. NOTED

Announcement Mndo.TJiatXcw
Call Honey Market Will

Operato Next Week.

What. some Interests called the fore
runner of a;real Victory marWet'abpeAred
yeeterday,' when" the active list, aided by
buying-- for, foreign, account from Amater
dam and, Scandinavia, and the contlnua
Hon of steady Investmeht -- purchases
here, advanced from t to 1 points. It
wag taken tor granted In Influential
quarters that the enemy's power is on
the wane and, that the end ot the war
has been brought much nearer by the
remarkable, successes scored by the Allies
during the past, week. Money, conditions
were, too ttsrht. however, to permit more
than a moderate expansion In trading-- ,

but the Increase was due not to specula,
tlve buying-- but ,to Investment buying,
which all Interests desire to encourage.
The collapse of the attempt to Ret a
ruling; from the" Federal Reserve Board
as to whether loans for stock exchang--
purposes were essential or
was a favorable factor. The statement
that Dlrector-denbr- al McAdoo, would an
nounce 'on Monday the terms or the
standard railroad rental contract, grunti-
ng- alt the contentions of the Railroad
Executives Advisory Committee and the
Investment Bankers Association except
the rlg-h-t of courtl'evlew and an MtoTuT
tlon of the acceptance clause, was also
favorable.

These factors, however. In the opinion
of expertencedrobeervers, were-n- ot suf-
ficient to account 'for the consistent
strength shown throughout the five
hours' trading. The war news was more
striking- - than It hns been of late and
consequently It had a greater Influence.
The rise of French Republic BW to a
new high record, the gain In Canadian
Paclflc of 5 points and the pronounced
weakness In alt neutral foreign ex-

changes were cited as an Indication of
good buying from foreign sources and
predictions of an Improved market as
soon as '.he September 1 disbursements
are takon care of and as soon as greater
relaxation In money occurs were freely
made. Be this as It may, there was no
Improvement In money rates yesterday,
although commission houses 'reported
more liberality In the volume of call
loans. There was no need to have re-

course to the money pool, but an Impor.
tant lender of money stated that the
banks were well loaned up and would be
unable to relax conditions before the
completion of the September disburse-
ments.

Just before the close, the announce-
ment was made that a new call money
market would be Inaulrurated on Mon-
day by J. P. Morgan Co. The rate for
Monday will be 4 ber cent, and the
collateral will be acceptances eligible for
discount at the Federal Reserve Bank.
By this announcement the danger of
strangulation of the Infant discount mar-
ket la averted. It was explained that
the new call money market Instead of
decreasing the supply of money for
Stock Exchange purposes will be of. di-

rect eld because In times of stringency
arceptanco call loans will be called flrat
and the borrowers will Immediately

the acceptances at the Federal
Reserve Bank. Stated briefly J. P. Mor-
gan & Co. will take away from the
Clearing House banks and the Federal
Reserve Bank, some of the burden of
financing acceptances and will give the
last tamed greater scope In their func-
tion of loaning first to meat Government
and war needs, second for commercial
purposes and third for Stock Exchange
requirements.

In the. active list net gainer of. a point
or more were made by rails, chemical,
oil, equipment find leather kirues. The
steels advanced only fractionally, but
there was scarcely a single stock In the
active list to show even a fractional net
loss. There wis no supply of new time
money, and call money loaned at 6 per
cent on mixed collateral and 6 per
cent on all Industrial. In foreign ex.
change the feature was the decline In
neutrals, pesetas falling off 85 points on
the cable from Madrid that Spain had
extended a commercial credit equivalent
to 1200,000,000, double the amount that
had been anticipated. There was a flurry
In frano exchange, which reached 5.61 Vi
francs to the dollar, the highest since
1916, This advance was attributed to
the highly favorable war news.

MONEY AND EXCHANGE,

Mixed Loans.
Hlt--
Low
iMt ;
Renewals I
Year'a hlrh
Year's low

CAli,

TIME LOANS.
Mixed tLoane.

' ' Per cent,
Sixty day 59
Ninety daya to
four months Cw
Five 89
Six months le

COMMERCIAL PAPER.
Prune Indorsed ' Bills!

Receivable.
Sixty days
Ninety days I

4A

Hi

ratea
each.

a.i& ana

(00
loo

All
i 4Low i six.

Last 114
ch
JVi
u

'.' rent.
t

rji

Vit
Five eg
Six 49

Six
Othp Name

to six
a

ACCEPTANCES.
M o daya. so daya.

, . s'd. Aak. Bid. Aak.
hanks 4

BUrtble non-memb-

banks..
loellrible banks

Wile

Renewals

months
mootha

months

4U

411

Per

44
4ft

IU

A

CJLEAni. HOUSE STATEMENT. .

Cleatinr exchanrea, t53l.7il.M2: bal.,,ee, .5!v!":-Ji"b"?"M-
lr' b" 'bal-

ances. credit bal-
ance, 133,933,191.

DOME8TTO EXCHANGE.
Boston, par: Chlcaro, par;, 8t. Louie, zso

15c. bidt San Francisco,. par: MonJ
trial. tlt.llVk premium ; Cincinnati, par; Min-neapolis. la premium.

SILVER PRICES.
Bar lb '.New Yortt, tl.'aitt.

In London. nai.ui,
Mexican dollars. Tic, unchanged. . '

rOBBIQN CHANGE.

Sterling Jlla-h-. Low.
Demand...
Catlea 4.7490

Franca
Demand. I.SfU
Cables (.flVt 4

Normal

of
4.865 Sterling

,
cnins

Honfkonr
Shknthal

19.2S6 Greece
42.11 Holland
42.11 India

Calcutta
(.IRi Italy 1

41.34

tl.T

n.40
1.004

Bld- -

EI

Scandinavia
Stockholm
Copenhagen
Chliatlanla

Spain

KATES.

months

Bouin America
Rio
Argentina (sold).
Buanoa

(.1124 Rwltacrlsnd
Russia

ruble

Industrials.
Rich

Year's hlrh
Year's low

'All Industrials.

8lxty dys.-- .
Ninety da
Four moptha

4

Three
months

days.

4

Rouso

reaerve

discount

silver
4uA.

4.7140 4.7550
4.7440

19.29S

ruble

2ft

Ama.?..

Last.
,4.7550

4.7440- -

Yesterday's
vomiiiaor ctltcks.

4.7510

.H
U.M

ltJ
. 20.00

(1

ten
7.11

MW.

ttio
15.10
11.00
21. 40

sa- -

4.13
'

U40
1S.M

TIME BILLS LONDON.

Prer,
close.
4.745
4.7(40

E.aS
MlVt 1.44

dose.

ON

Cablee.
4.7140

H

n. is
lbii

29.05

u

4H

.ko
l.to

3U0
23.10

T

4.10

11,70
11.40

Banker,! Commercial
40 days 4.7m 80 days 4.tu
N daya UOXltfldkys...-- .

.

- ft"-'- .

Day' sales
Tear to date

DIt.I
Bid. I In 1.

16-4- 1 17 ..
1H 2. ..
SM tiM ..

83 83 H 7
88 09 - 6

tt 46T4 ..
42K 4

20 Ti 31H ..
9SH 94 B

83K 33 Mi ..
50U S1U 6

H il ..
78 78H 7
66H C64 6
7 77H 41

105 106 7
74 74H 7

109i llOU 7
127H 128 10
... . . 8

1SI 169W 20
68U 58 B

38 34
17 17 ..
65 66 H 8
64 65 6
86 86 6

102 104 10
94 94 ..
55 65 5
93 94 7

100 101 7
100 101 7

1 1 ..
83 84 10
39 40

144 144 10
25 26 ..
42 43 4
19 18 ..
61 61 7

164 164 10
44 45 E
68 69 G

33 33 4
87 89 12
57 68 4

-- 23 24 1
49 49 4
79 79 7
25 26
66 67 6
77 77 7
67 6
38 39 4
38 35
48 46 3
35 36 4
89 90 7
43 43 ..
99 100 7
68 68 ..
29 30 ..
80 80 7

109 110 9
176 180 10

6 6 ..
6 6 ,.

58 69 2
6 6 ..

62-5- 5 4
29 30 1
15 15 ..
32 32 ..
29 29 4

145 147 8
162 162 12

44 46 4
79 80 10
92 92 7
31 31 2
4 47 4
95 96 7
61 61 8

7 7 . .
17 18
61 61 5

126 127 7
27 28

101 102 6
19M SO 4
35 86
61 62 6
61 62 6
48 49 4
33 33 4
83 84 6
19 20

164 165 12
144 150 12

15 16
116 116 7

96 98 7
26 27
56 57 7
20 20 ..

100 100 8
27 28 4
52 63 6
92 ' 92 7
23 24
66 "67 ..
20 20 3
19 20

126 127 20
73 73 6
43 48 ..

106 107 7
90 90 7
41 42 2

9 2
63 65 3
32 33 1

43 44 3
69 60 6
50 51 6
36 37
79 80 6
69 70 8
90 96 8
66 66 5
22 23 3
90 90 4
91 92 6
11 11 ..
27 28 ..
.6 7 ..
26 20 ..
16 15 1

81 31 ..
87 88 6
23 23 .
68 64 6
43 44 4
18 18 1

152 152 10
16 16

179 180 8

71 71 6
6 6

42 44, ..
126 126 10

38 39 4
102 102 9
125 128 8

12 14
127 128 16

15 16 ..
62 63

104 105 8

111 112 6
7

80 81 10
11 12 ..
54 64 4

9 9 ..
89 39 4
24 t 25

.. 7
43 43 3
45 46 4
19 19 1
67 69
86 37

Sales.'

Aak.
Am Brass ...239 t
A A B Mfg.. i 4
A A B Mfr pf 20 35
Atlas Paw.. ..171 171
Atlas POW of 17 19

Bab A Wll...llVa. 1U
Rllsa, K W...I7S, 400
Illlss. B W pi 60 71
Can 9 A T...W) 195
Carb Steel ...HI
Cart Stl 1 pf J
Carb Stl 2 pt 70
Colts Arms... 42
Du P P nw.2K

224,111
barrels, .

23, 1918.

248.852

200 Advance Ilumely
1300 Alaska Juneau a M...
1300 rs Mfg. . ..

100 rs Mig pf.
700 Am Chem..

, 600 Am Can.'..'.
2500 Am Cotton Oil

14200 Am Hide ft Leather. . .

THE. SUN, SATURDAY, .AUGUST 24, 1918.

NEW YORK STOCK EXCHANGE
JFriday, August

7200 Am Hide & Leather pf...
tue Am ice
200 Am Ice pf
500 Am Linseed Co
400 Am Linseed Co pf
300 Am Locomotive

1600 Am Smelt & Itef cx
100 AnvSmelt Rcf pf
100 Am foundries
700 Am Sugar Itef

4T0O Am Sumatra Tob
1200 Am Tel ft Tel

300 Am Tobacco
400 Am Woolen
800 Am' 'Writing Paper pf....
300 Am '.Inc. L A Smelt

2700 Anaconda Copper
30 -- Associated Oil Co

1200 Atch. & Santa Fo...
100 At. ft W I 8 8

4700 Baldwin Looom Works..
900 Baltimore ft Ohio
100 Barrett Co
100 Barrett Co pf

60 'Barrett Co pf . . . '.

100 Batopilos Mining
3100 Bethlehem Steel B

100 Brooklyn Rapid Transit.
800 Burns Bros
900 Butte ft Superior Copper
100 uanromla Packing Co...
100 California Petroleum . . . .
100 California Petroleum pf.

10900 Canadian Paclflc
200 Central Foundry pf

a 200 Central Leather
100 Cerro de Pasco C cx dlv.
100 Chandler Motors
600 Chesapeake & Ohio
100 Chi Qreati Western pf . . .

11800 Chi. Mil ft 8t Paul
2300 Chi, Mil ft St Paul pf....
1800 Chi. It I ft P
1400 Chi, It I ft P 6 p c pf . . . .

400 Chi, It I ft P 7 p c pf....
800 Chi. St P, M ft Omaha...
200 Chtno Copper
100 Clev, C, C 4 St Louis...
100 Col Fuel ft Iron

2000 Columbia Q as ft Electric.
600 Cons Gas
300 Corn Products Ref
300 Corn Products Itef pr....
600 Crucible Steel Co
400 Cuba Cane Sugar
100 Cuba Cane Sugar pf
100 Del & Hudson
100 Del, Lack ft Western

60 Dcn & Rio Grande pf...
100 Dvn ft Ulu Grande pf . . . .

1200 Dlst Securities Corp
700 Dome Mines

10 "Elec Storage Battery...
100 Elk Horn Coal Corp
400 Erie
400 Erie 1st pf
200 Gaston W ft Wlgmore...
700 Gen Electric Co

1100 Gen Motor Corp..
800 Goodrich B F
200 Granhy Consol M ft S...
300 Great Northern pf
400 Great Northern Ore ctfs
100 Haskell ft Barker Cor...
200 Illinois Central
400 Inspiration Con Copper
200 Interboro Con Corp....
300 Int Agrl Corp
SOOjlnt, Agrl Corp pf.
100
500

9100
600
200
100

50
100
300

Int Harvester of N J....
Int Mer Marine
Int Mer Marine pf
International Nickel
International Paper
Int Paper pf stamped....
Int Paper pf stamped...

Kelly Springfield Tire...
Kennecott Copper

lOOjLackawanna Steel Co..
1000 Lee Rubber ft Tire

200 Liggett ft Myers Tob...
100 Lorlllard, P. Tob

2300 Lorlllard, P. Tob rights.
100 Louisville ft Nashvlllo. . .
200 Manhattan Elevated .
200 Maxwell Motor
200 Maxwell Motor 1st pf.
300 Maxwell Motor 2d pf .

3400 Mexican Petroleum . .
100 Miami Copper

2600 MldVRle Steel & Ord...
300 Minn, St P ft S S M. .

3200 Missouri Paclflc
400 Missouri raclflc pf
300 Nevada Con Copper . .
100 New Orleans, Tex A Mex.
200 Now York Air Brake....

1100 New York Central
New York, N H A Hart.

100 Norfolk ft Western
400 Northern Paclflc
200 Fuel Supply
200 Ontario Sliver Mining .
300 Owen's Bottle Mach
100 Pacific Mall

1600 Paclflc Mall rights T

1000 Pennsylvania R R
100 Pere Marquette prior pf.
200 Pittsburg Coal of Pa

1900 Pittsburg ft West Va. . . .
400 Plttsburf A West Va pf..
100 Pressed Steel Car

IS 'Public ServIro'Corp N J
4000 Railway Steel Spring . . .

130 Ray Consol Copper
6600 Reading
1100 Republic Iron A Steel....

100 8t Louis A San Francisco
200 St Louis A San Fran pf..

Saxon Motor j..400 Seaboard Air Line pf....
100 Shattuck Aris Copper ...
800 Sinclair Oil A Ref

2JO0 Southern Paclflc
1300 Southern Railway-

700 Southern Railway pf....
100 Studebakcr Corp
400 Tenn Copper ft Chem..,.
900 Texas Co
100 Texas A Paclilo

20 'Tide Water Oil .........
2000 Tobacco Products

300 Tol, St L ft W T C ctfs..
100 Twin City Rapid Transit.

9600 Union Pacific
400 United Alloy Steel
80Q United Cigar Stores
100 United Fruit Co
300 U S Cast Iron Pipe A
200 U fi Industrial Alcohol... .
100 U S Realty A Imp

3000 V S Rubber
100 U 8 Rubber 1st pf

48600 U 8 Steel
300 U 8 Steel pf
600 Utah Copper
100 Utah Securities Corp ....

6700 Va'-Ca- Chemical
300 Wabash

1100 Wabash pf A
200 Wabash pf B
400 Western Union Tel

1100 Westlnghouse E ft M....
100 White Motor

1800 Willys-Overlan- d

100 Wilson A Co
100 Wisconsin Central

Odd lota. Note Odd recorded separate line
unless sale were prices outside full range.

STEEL AND ORDNANCE STOCKS.

Bid. BJdr'Aak.
eastern Steel, IS
Emp 8 a I.. 43
Rmp S A I pf 71
Here Pow ...236
Here pf.107
Hop.AUen

pt. 2'
NUea-IM- - ....120

INIlaa-- P pf.. 7
S 8 eel.. 61

Seovlll Mfr,.
7lThomta Iron.. 26

R A..I76
woodward Ir. 45

H
GO

32
245
109

I
6

123

10
S3

425
35

7S0
u

Exports Prom New York,
Yesterday's whet, 134,381" bushels:

oats,

'

Top

Ohio
..

16.00

FUy

Winch

bushels; flour, 1,346

-A- -

1918.

ArtI

dlv..

8teel

Otilf

17600

17
2

33
83
98
47
41
20
93
33
60
41
78
66
76

105
74

109
126

96
160

68
32
17
65
65
86

103
94
64
93

100
101

1

88
39

143
25
42
19
61

1C0
45
69
33
88
67
24
48
78
25
66
77
70
38
33
46
35
89
43

100
68
29
80

110
175

6
68

8
56
30
15
32
29

146
162

45
80
92
31
45
95
51

7
17
60

126
27

101
29
35
61
60
48
33
83
20

165
144

15
116
98
26
57
20
99
27
62
92
23
57
20
19

125
73
43

107
90
42

9
61
32

2
43
59
60
36
79
70
89
64
23
89
92
11
28

6
20
15
31
86
23
63
44
18

150
15

180
71

6
43

124
39

102
128

13
12S

16
62

105
111
110

80
12
62

9
39
24
82
48
45
19
58
35

6

Bid.
Am Chicle,. 31

Am Ch nf.. CO

Am MAP. 7J
Am Type P. K
Am T F pf 10
A IT T N J. 13
Atlaa P C 25
Barnh Broa

A Spin 1 p 10
Barnh Broa

A Spin 2 p 70
Ilor. O Milk. SO

Bor C M p 4
nuin T pf:. 85

Cillulold ...144
Chllds Co... 12
Chllds pf... K
Col Qrsph,, tl
Col Or pt,, C2

Ork W pf HI
DLtW Co.ltS
Gray N T.. 4

1917.
438.600

122.239.100

17
2

33
88
99
47
42
21
94
33
60
41
78
66
77

105
74

109
129

97
160
58
34
17
66
65
86

103
94
66
93

100
101

1

84
39

144
26
42
19
61

164
46
69
33
88
58
24
49
79
26
66
78
70
38
33
46
36
90
43

100
68
30
80

110
175

6
6

59
8

66
30
15
32
29

147 ,
163

45
80
92
31
45
95
51

7
17
61

126
27

102
29
35
61
60
48
33
83
20

165
144

15
116
98
26
57
20

100
27
53
92
24
57
20
19

126
74
44

107
90
42

a
6$
32

2
43

'59
51
37
80
70
S9
66
23
90
92
11
28

7
20
15
31
88
24
64
44
18

152
16

180
72

5
43

126
39

102
12S

13
128

16
63

105
112
110

81
12
64
10
39
24
83
43
45
19
58
35

Aak,
33
63

si
15
61
35

10
5

W
M

lto

I
65
(4

103
170

17
2

33
83
98
46
41
20
92
33
50
41
78
66
76

105
74

109
126

96
169

68
32
17
66
65
86

103
93
54
93

100
101

83
39

143
26
42
19
61

160
45
68
33
88
57
24
48
78
25
65
77
70
38
S3
46
35
89
43
99
68
29
80

110
176

68

66
30
16
32
29

146
162

45
80
92
31
45
95
51

7
17
60

126
27

101
29
35
61
60
48
33
83
19

165
144

15
116

98
26
56
20
99
27
62
92
23
57
20
19

125
73
43

107
90
42

9

61
32

43
69
50
36
79
70
89
64
23
89
92
HU
?8

5
20
15
31
86
23
63
44
18

150
15

180
71
.6
43

124
39

102
128

13
12S

16
62

105
111
110

80
12
62

9
39
24
82
48
45
19
68
35

1

6
6

8

PRICES.

1

17
'2

33
83
99
46
42
20
93
33
60
41
78

6
7.7

105
74

109
127

9
169

58
34
17
66
65
86

103

66
93

W0

84
39

144
26
42
19
61

164
46
68
33
88
68
24
49
79
26
66
78
70
38
33
46
35
90
43
99
68
30
80

110
176

68

56
30
16
32
29

147
162
45
80
92
31
45
95
51

17
61

126
27

101
29
35
61
60
48
33
83
19

165
144

15
116
53
26

1916.
727.800

104.297.779
lass..

941

66
20

100
27
62
92
24
67
20
19

126
74
43

107
90
42

66
32

43
59
61
36
80
70

'89
66 .
23
90
92
11
28;
20
15
31
8$
23
64
44
18

152

15;
180

71
5

43
126

39
102
128

13
128

16
62

103.
112
110

81
12
64

39
24
82
43
45
19
68
35

6
6

8

7

9

2

7

9

lot transactions not In
made at of the regular lot

Pow

renn
.400

MISCELLANEOUS STOCKS.

Hock V Pr.Bn
Int SUrer pf 60yn Loe pf 7t

Lime.. 14
Mich L pf,. 11
Nat Casket.. 14
N J Z nw at 99
Otis Kltv .. 41
pile B3er pf 74
Phelpe n .,279
Pratt 4 V7 p riRem Type... a
Rem T 1 pf .1
Rem T 2 pf 76
Ry rtak Prfr.lio

n p Pf, w
Saf CUIMt,
fintfrM,'"lW C Kerr
W c Kerr pf M
Yale A T....J09

Nat
Chans

2

1

1

'

1

ii
'i

'
"

'

H

6
3

1

'

'

1

"
"

-

"
"

1

i
1

2

1

2

'
1

1

J2
'

1

1

1

1

1

1

1

1

nre

Ry

Aak.

75
12
17
It
M

230

77
SO
M
23

3
TB

130
1

60
H6

65
as

210

GOSSIP OF WALL STREET.

An Important financial Event.
Anpouneement by J. P. Morgan ft Co.

that It will enter the acceptance busi-
ness In considered one of the most Im-
portant events In the financial world in
recent years and bankers and prominent
brokers were enthusiastic over the ac-
tion. The news came too late to have
any appreciable, effect on the stock mar-
ket, but In the opinion of leading houses
it will have an Important bearing on the
money market and should result In a
distinct eating of money for Stock

Uses Tho fact that the most
Influential banking house In the Street
will hereafter loan money on call against
acceptances eligible for redlscountlng at
ine Federal Reserve Hank on the same
terms quoted by the Reserve Bank will
relieve the banks and the Federal Re
serve Bank of part of Jhe work In flnanc
Ing acceptances. It also means, In of
ft. that In a stringent money market
loans on acceptances will be colled first
while Stock Excrange loons will enjoy a
aoicrred position.

Peace 'trans.
The strength of foreign Government

and municipal bonds, the advanco In the
rate of French exchange, which rose to
the highest point slnco 1916, and the
buying of railroad securities by foreign
countries as well as a sham decline In
the exchange rates of these nations were
taken as peace straws by some Impor
tant people In Wall Street Anglo--
French bonds sold at their recent high
figure, while French Government 5s,
which are due next April, rose to a new
high record of 99.

A Financier's Views.
,An Influential financier, whose opera

tions on the stock market ore large
enough to dictate tho trend of security
prices, stated privately yesterday That
tho present market was beginning to
discount the end of the war. This man
has been at his office almost daily for
the past few months, and while his as-
sociates have wondered at his presence
In the Street during such dull times he
has been quietly acquiring a number of
the standard stocks which he considered
were selling at bargain prices. Ills
most Important holdings are In Steel and
his statement about the stock market's
beginning to anticipate the end of the
war Is the first word he has spoken to
any of his financial acquaintances on
the comparative value of slocks. On
Issue In which he Is heavily Interested
was one of the most active In Friday's
session, gaining several points on mod-
erate buying.

Tell It to the? Marines."
It was stated by a director of the

International Mercantile Marine Com-
pany after Friday's meeting tl at an
announcement on the pending negoti-
ates for the sale of the company's ships
under BrltlBh registry will be made
within two weeks. But the Street, hav-
ing heard the Marine story so often, Is
dubious despite the fact that the buying
of the stock In recent weeks has been
reported for Inside account

Itallroad Contract Monday,
Railroad men who accompanied Director-G-

eneral McAdoo on 1 Is Inspection
tour of New York terminals this week
are optimistic over the early consum-
mation of the rental contract and state
that It will be formally completed next
Monday. They also declare that every
contention of the roads will be granted
except that of court review, which mat-
ter they are satisfied' will be fairly
handled by the Interstate Commerce
Commission. Director-Gener- al McAdoo
made It clear to the railroad executives
he saw on his New York trip tl at the
lines will get a square deal, and he added
that he was on the point ot making a J

final decision several times In the past
when he was flooded with petitions, all
of which he carefully considered.

Itatlroatl Committees.
Roth the Railway Kxecutlve Advisory

Committee and the Investment Hankers
Association are entirely satlffletl with
the railroad contract In Its present form,
though there may be a last minute effort
made by some other organlxatlons to de-

lay Its official execution. Barring any
developments In these quarters every-
thing will be finished by Monday nnd
then the committees in charge of the un-
der maintained roads and the deprecia-
tion work will begin operations. Tr.e
commltto on under maintained lines will
have authority to decide Just how much
these lines will spend for additions and
betterments, and this Is gratifying to the
officials of these roads.

Hide and Leather Common,
Switching from American Hide and

Leather preferred to tho common was
reported by some houses on the theory
that while the senior Issue has enjoyed a
15 point rife In the past week tho com
mon has practically stood still. One
man In touch with the Inside situation
In Hide and Leather expressed the opin-
ion that on the adoption of any one of
the several plans now under conslderfi- -
tton for the company's financial read-
justment the common stock would be
able to show dividends at the rate of
from 12 to 15 per cent, on the present
volume of earnings.

Wall .Street's Loans.
The actual figures of Hie outstanding

call and time loans in New York pre-
sented here yesterday aroused favorable
comment in banking and brokerage cir-
cles. W. J. Wollman & Co;, In review-
ing the situation, said: "The New Yohk
Sun of this morning shows that the to-t-

of Wall Street's loans on securities
is $315,000,000. This Is an extremely
bullish argument when compared with
tho securities outstanding. To give nn
Idea, of the Insignificance ot this amount,
last year there was about fifteen to
eighteen billion dollars of savings avail-
able for reinvestment. Of course the
Government got the big share of this
last year, but If the savings of this
country could be used to take up these
loans It would mean that It would only
take about seven or eight days to absorb
the whole of Wall Street's Indebtedness.
We are making this Illustration as there
has been so much talk about the amount
which Is loaned on collateral in Wall
Street that the above figures show how
Infinitesimal the amount really Is and
thnt Wall Street has done Us part in
helping the money situation."

Labor Bhortaire Acnte,
The seriousness of the labor shortage

is emphasised by Charles Hayden, pres-
ident of the Alaska Hold Mines, In a
statement accompanying the report of
the company for the 1918 second quar-
ter. In commenting on tho reason for
the 314,248 deficit for that period, com-pire- d

with a loss of 18,018 In the flrBt
three months of this year, he said :

condition, operations
IfuisTllle

, . ...ww, ' . U.l J'.IIJ ...... , , I IJ I
of These conditions, uniformly
true of all gold been
to the of the proper Govern-
ment officials and It may be that some

will be afforded the Industry In
the near future." The gross value of
the produced the second

was 294,690,,B
in the first three while oper-

ating expenses were' $303,273, compared
with f Other Industries are ulso
feeling the labor scarcity, the War

Hoard stating there Is
of 1,000,000 at

Itecelpts fa24,40.
Receipts for duties at the

House yesterday were (324,690,48, ot
1117,943,43 was for merchandise

withdrawn from warehouses
$208,747.05 for Importations.

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, August 23, 1918.

f
1918. 1917. 1910.

Day's sales $7,435,000 13,070,000 12,660,000
Year to date , 978,338,000 . 601.037,000 644,404,000

RANGE OF LIBERTY BONDS.
Open. Low. Last. Net Chgs.

U. 8. Liberty 3s (1932-47- ) 102.26 102.48 102.26 102.42 .22
U. 8. Liberty 1st coiiv. 4s (1932-47)- .. 94.10 94.24 94.10 94.20 .02
U. 8. Liberty 2d 4s (1927-4- 2) 93.70 94100 93.70 93.98 .34
U, S. Liberty 4s (1928) 95.04 95.12 95.02 96.10 ..06
U. 8. Liberty 1st conv. 4s (1932-4- 7) 94.20 94.26 94.20 94.26 .04
U. S. Liberty 2d conv. 4s (1927-42- ). 93.70 94.00 93.66 93.96 .84

United States Government Detailed Transaction.

US 114a
3 . . 1O2.J0
35 ... 102.30

1 .... 103.38
11 .... 102 42

103... .102 30
3 102.341

238
10 . . 40
3

20
24 .
28
10.

5 .

S.
2.

60.
140.

31 .
2 .

2.30 102.40
.'102
102.38
102.40

42
102.40

..102.40
102.3S

..102.40
..103.38
..102.40
..102.48

.102.18

.102 48
34 102.48

7 102.40
31 ....102.42

1 ... .10240
13 102.42
8 102.40
5 102.42
4 102 40

44 .... 102.42
0 ... 102.48

Am Porn 5s
5. J. .074

Si
71.. TV .0434

'60 04S4
8 047a

52 94 VI
IO 9478

113 9414
2 9478

941.
6 9478

25..
2. .
1. .
2. .
1.

114..
0.

16.
41.

33. .
3. .
7. .

18.

132

110
102

Sec
. .

.

.

.

.9478

.047)1
9434

.9.1
French Rep Ilia

25..

90
.
. .9914

. . 0914

. .001 8
. 091a

5 901a
12 99U
10 91a
5 9913

City of
la

6 951s
6 03l
6 9518
1 9611

10 Q.VJ
Mar

ta
12 943i
0 OI7g

Z7 95
I 9614

24 951
1 9SI
3 9S"8
4 05
5 03

City of Paris 5a
3 917s

OV 92
92!

24 0:l4
1 921a
8 921
2 924
2 02
3...'..

10. . .

S. (iort.
IJIwrty 3sLiberty 1st 4s
Lllierty 4a
l.llfrt.r 4aLiberty 2d Hi
Liberty 3d 4s
2a,t, coupon ,

3. coupon. 1&44

3a. 1SH4..
4. registered

coupon
2s,
2.,
3a, Panama
Ss,

..0414

..991s

Bonds.

Cloalng
no

Ad a Exp 61
Bid.

Allr R pi.. 43 M

Gold JVi
Alb A Sua 17S

A A Ch p(. 90

A Ilk 31

do pf. ... 41

Am B Sug. 69U,
do pt ... S4

A Hr Shoe. 50
do Pi. .,

Am Can pi 93

A Car Kdy. 4't
do nf W74

Am 46

A Cot O pi 7

Kxp.. fa)

Am Inter .. 63j
Am Loc pf tlV,
Am Malt.... 5

do 1st pf. 42

Am Ship. 1M
Am S Sec A 91

Am Snuff ,, M
do pf. . to

Am Bur pf.10914
A S 90
Am Tob pi w
Am Tel 4 C 60

Am Zinc pf 454
A Dry Ods. 14

do lat pf. 47

do 2d pf . 40
Real 1

ATASP pf.. 8U4
At Blr A- A. 9

At Coaat 96
AOAWI pf. 63H
link! 1, pi . 99

h u ,
Beech Crk.
Beth Steel.

do 7 pf.

1

102.38

1

.94)4

.047g

.9918

aelllea

.92U

.0214

Note.

Amer

tau
M4

do 8 pf.1034
Booth Fi.h 254
Bkn Un Has HI

Shoe 65

do p ... m
Rrtineulrk. 114
Buff R A P 70

do pf
BurnaBr Pf.112
nuih Term. ..
Btitterlck ,. tt;
Butte Zinc. 11

Cal A Aril 67!,
Can Soulh.. 45

Car Clinch. ..
do pf

..
pf

Aiulrre.lSS
95
9

pf,. 90
(It ...256

65
Juno Cent.

dividend.

35 102.42
1 102.40

102.44
A 102.48
1 102.42

174 102.40
0

3
18 102.40
15 ..
1....
1

CSUbertylattt
2. .
1.
3.
3.

C.

2il

4s.

am

lf,l

L.

ni

10

..04.30

1 04.24
3 94.22
8 04.2U

4a
43 0.1.70

5 03.78
1 S3 .80

13 03.00
40 04.00

1 03.08
10 04.00
10 03.08

2 03.94
3 03.00

Railroad, Industrial, Foreign Government

Anglorrench

3...r047s

UHLIbertyld

CltyofLyons e
8 9434

10 047g
23 96

United Klncdm
H ltltnew

131... 99 0

United
ixe nit

16 9S1g
30 085
16. ..98 8

315 9804
A 987s

Die
10 955
50 95

7 93lj
40 051g

28..... 95i
10 95.
30... 93

King 3s
5. ..99 8

Dom is
1131

2 9A
1131

18 921a
llll

3 02U
1 02

Japaneselitttia
2 . . SHIfl

Japanese Idtlfs
1 ss

VatsBDACo
ctra

10 67

NY City 4Ms 37
Nov

2 . . .09N
NY City 4Hi3

1 . . . . IOO

Am Agr deb Sa
15 08

Am TA cv li
ctra full pd

14 037
2 04

AmTAT cH la
4
4 87IJ
3 87l

AmTAT clt 4a
10 7714

Writing I'm
A 88I3

JiHregistered. SS
M

coupon KS

registered.. 35

prices In which

Asked.

Alaska

Coal,..

Tobf

Brown

7102.40

Klnadm

United

Canada

63

4V
ISO

94
J.",

43

694
'5
90

175
91

SS4

90
M
544
99

41

333
:

ino
100
1094

93
95
60
50
16
63

69',
5

H
124
99

103
53
f(
K
914

103

Ki
724

103
13

90
1074
115

97
10

11H
70

26
60

M.2

.1

ft

1061,

regis.

quoted

iiaiiimore a 1913. Tl
Itoch Pitta... 1918-3-

Pacific 44
Ohio.. 1918-2- 4 4

Chicago 44
1 a

inicago, n 1, ft r( ti..lnn 5
Kenning .1918 21

Cleve, C. O A St L... 1918-2-

Delaware at Hudson.
"The mine, mill and power divisions Railroad
all In excellent but 'Illinois Centrsl 1918 26

nre serloualv bv lack nf com. I ft

lw ,,,in i.i, ..Michigan Central.... .,1918-3-

supplies.
mines, have

attention

relief

bullion during
qunrter $371,-04- 4

months,

375,384.
In-

dustries a short-ag- o

unskilled laborers
present

Customs
Customs

which
bonded and

recent,

High.

Liberty

Bonds.

Bor-
deaux

registered

registered.

Panama,
Panama,

Pauama,

....103.48

Other

Chlckneaw

Mlaauurl. Kan
Missouri I'arlnc 1918-2-

Mobile Ohio 1918-2-

New York Central. ...1918-3-

Norfolk a Weatcrn..,.
New York, N II A 11.1918.24
Penn Oen Vrelght 1918-2-

Air Line,,. .1918-2-

Sinclair Refining 1118-2-

Southern Pacific 1918-1-

Snutliexn Rsllnay 1918-2-

Tank Lin 1918-2-

Bid.
Card-A- 15
Card-A- CO

C
....

Federal ....
Federal

Weat
Gt Weat pf,106

Ex

.102.42

..04.13

.04.18

1931

T

87V

Am

109

64

IT,

W

are

Ask,
3)
75

162
105
93
91

275
100

67

.04.10

03.08
03.04
03.08
93.04
03.00
03.04
03.00
03.03
03.00
03.02

3....-V-03.O-

03.02
03.04
93.04

,03.08
tHt

04.30

04.20
04.32
04.34
04.28

03.70
03.88
03.00
03.68
03.70
03.74
03.80
93.83
03.84

Armour 4H'
'.821

8214

ATASF
801s

709s
AtO Line

DAOCT
764

BaltAO gold

Itts
soia

Bkn Rap

93V
CentPadflc

787,
Cent

iimu
Choa Ohio

93W
95IJ

8013
..80

4Ha

Ches
75'a

037S
0334
9314

.037s
BAQ

BAQ
HlTg

CMAStPcv

4Hs

77lg

4Mt
681;

..89

857g

ASKED QUOTATIONS.
Aug. Aug.

Bid. Asked.
.102.40 102.50 102.20 102.22

M.M 91.3) 94.30
M S4.00 93.62 93.66

94.2S 91.20

96.10
M
M

193.

9.1.94
95.11

5
44

6
5
5
5

6

e
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4.
1

3
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4
3
3
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10
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10

4
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3
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3
1
1
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C 8 Lib Id 4K
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S
A

31
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A

A

1
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1
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1

clt ta
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1
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3 OS
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2 04
1
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2
3

2
8
A O cv

14 77
A H

1
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2
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1

8 ...
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A RO
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1
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79

M A St cv
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1

1 77
M A St fd

2
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Chi A W Ind 4a
4 .

1 . .

23. 22,

. 4.23
. 93.
. 94. 5

.

.

.

.
.
.

.

.

93.60
f..02
9
93
f.3

f3
1061,

m
ti
K5

65

of atocka there
were tranaactlona yeaterday:

A.et.

102.48

102.42

.1922
Erie

Case nf 80 834
Cent Fdy. ,. 32 3lt

Lesth nf.1024 103
CRU of NJ.196 220
t; so a T...102 itr.
cen trod.
Chile Cop.. 164
Chi Alt.. 7S

do pf 4
Chi l'neu T 68
Chi & NW. 93

do pf. ...129
C Ot West.. 74
CSPAO pf.,100

1,5

..
C to

do nf.... 94
Col A So... 214

ilo 1st pf. 44do 2d pf 42romp Tab. 314
Con Cal'an. 9

Con Coal... 83
Con O of B 93
Cont Can... T04

do pf .... 98V,
Con Insur., 52
Crex Carpet 45
Cru Stl pf . 9")

Cub Sur.173
do pf so

Deere pf .92
Det
Den R O 4

Det United. 78
Dili S S A A 3

do pf 6V4

Ilk II pf 36
..

.Erie 2d pt. 224
M A S. 12

do pf 35
Fisher Body 36

do pf... . S9i
Gen Chem. .ISO

do pf 994
Gen CUara 50

do nf. ... 97
Gen
Gen Mot pf IIS
Goodrich pf 94Gulf MAN 9

do pf
Greene C.Gulf S Stl.. S14

do ,pf
. 414

Har NJ pf.106

RAILWAY EQUIPMENT BONDS.

on a basis.)
Nsme, Bld.Aaked.

unio
Buff, 44--
Canadian 1918-2-

A
A Nortlineat.1918-2-

Chicago, It Pac. 1918-2- 44--

hamnered Naahr....lM.Sl,t.
brought

against

Bonds

A Tci.1918-2-

Ic

1918-2-

Union

.120

6

44--
44--

44--

44--

44
44--

44
44--

SUGAR STOCKS.

FaJardo

auantanamo

Manati ...
Manatl pf,

U0

Lib

04.3

823g
la

AtOoattLlneta

1$

Aluiohio

RR NJ

CAOcvhlt
O

O

CBAQioInt

la

1

C

C V

llld.Asked.

l(w

Btd.Aaked.

23

A

CCOAStL...
Clec&Pitta

reabody.

A

Edleon.105

F

Mot...lKVl

2S

444

Hartman.

following percentage
Msturlty.ltate.

A

P

C

1.40
160
6 60
6.40
6.05
7.25
6,16
8.00
6 65
6.40
6.70
6.15
6.10
6.30
7.25
7.25
6.60
6 50
6.10
6 6
1.05
7.10
7.50

.2S
1.70
6.70

Bid.
. 96
. 90

luai'Am .... 8
Mat Am pf. 70
Michigan ... 71
National 974
M NlQu.ro, .170
S. Cecilia ... 5U
s Cecilia nf 57

IWarner

(Sales 31,000 lots.)

(Sales

Leather

.100

S4.20
93.66
95.06

31

164
K

19
71

934
140

7S
130

67
80
53

107

V4
501,
47

40
10

724
10ITV

54
CS
91

160
:o.i

97
107

5
83

6
SH

47

70
23
II74
37
364
91

190
101

51

994
1624
ali

1004
174
32
4ltl
84

1024
62

107

(The are

1918-2-

6.90
1.75
6 00

in
6.55
6.23
5. 65
7.0)
6.25
6.80
6 00
6.70
5.60
6. SO

6.10
6.50
6 0)
6.00
6 60
6.10
C.60
6 60
7.00
6.75

00
6.W

Ask.
100

91
10
80
76

99
190

27

60
110

70..
10..
18..
15..
8..

14..
10..
20..
14..
4..
1.

1..
2..

2..
3..

..03.86
,..03.88
..03.03

...03.00
..03.88
..03.00
..03.04
..93.08
..04.00
. .93.06
..04.00

45 03.92
50..
70..

18..
34,.

35..
1.

.0.1.00
...03.04
...03.00
...03.00
...03.94
...03.08
...03.04
...03.08
...03.00
...03.88

24 03.00
00 03.92
31 03.90
11 03.04

164 93.94
1 03.02

11 03.90
10 04.00

3 03.90
US Lib 3d IX

81.000 lots.)
ChlUn8tn4H

2 85
Chile Copper 7a

1 lOUa
Chile Copper la

ext cta pt pd
3 7H14

14 78la
Col Bo ext 4H

A 73U
con uas cv n
10 09U

Corn Prod it 31
A 0919

Den A Rio O 4a
1 87

DenARO ref la
3 84

Erie cv 4a ser B
3 485j
0 481?

Erleer taaer D
1 52

Ft Worth,. DUt
1 97

Hock Val 4'ia
1 75ls

Hud A M filg
la Serlea A

1 69l3
1 Aia

Hud AManadJ
20 . . . .20
10 19?8. . .

Interb It T re
la ISM

2 781.
2 78U
1 78

Int Agr Cora
1 7.11 1

Int M Marino li
7 98 s
A UK

20 981a
Iowa Cent a

2 48
K C FtSAM 4a

A . . . 05U
Ran CltyTerta

4 73:4
1 7313

Laclede Oaa Is
1 975a

IrledeOaa fdg
1 91

LSA MS 4a 1323

2 . 85
Lou A Nash 4a

1 8378
3 8312

Harv Co...
do pt...

34
,103

714
ini-i- i u pr. 3i
Int Nick pf 90
im !ait .

Int Tap pf. so
Iowa On... 3
Jewel Tea.. 30

do pf 90
KC Ft S pf 63
Kan C So., IS

do pf 61
Kayaer in

do let pf.105
Kel Sp T pf 804
Kel Wheel. 24

do pf. ... 83
Keo D M 3

do pf
Kreaae S S. 85

do pf io
Kre,a S H.. 55

do pf 103
Klnra Co E 85
Iclede Gas 32

Lake E A W 7
do pf IS

I.I Si My pl 1004
Lorillan! pf.101
Looae-Wil- 274

do let pl. S6
do'jd pf.. 7S

Lehlrh Val 6
Man Beach. iMan Sup

do 1st pf. ..
Mackay 74

do pf 64

Math Alk.. 34May Dp St. 11

do pf as
Mex Pet pf.100
Mich Cen
MAtStL new lOVt
MSSM pf...l03

do L L. .. 5
Mo K T.. 54

do pf ... 9(i
Mor A Eaa, C.14
Mon Power 674

do pf 101
NaahCAStL.105
Nat Acme.. 31
Nat Biscuit 91

do pf.. . 10C4
NatClkAS... Ml

do pf 91
Nat K ti s. W4

do pf .... K,
Nat Lead . 5t4

do pf .. .1014
NRofM 1 pf in;

do 2d pt. 44
N Y L & W.
NYCAStL, . 13

do 1st pf. ,.
do 2d pf

N Y Dock. 204
do pf 434

N Y O A W. 204
Norfolk So. 16
Norf AW pf 70
North Am.. 39V.
Nova S Stl 64

Ohio Clt a J74
Owens B pf ..
Pac Coast., 41

do 1st pt. 68
do 2d pf.. ta

T.

q. 1

i ', n

1 05.04
1A 05.08

330..
25, ..

300...
1...
S...

Am-rlc- Sugar
."VAmerican Sugar
American Sugar

IS.

.05.03

.05.04

.93.02

.03.04

.03.06
,08.02

10 05.08
60 95.02
28 08.04
34 05.08

3 05.08
1 05.08
1 08.04

145..
88, .
17.

....05.08

....05.10

....05.08
1 05.08
1 05.10
1......0A08

CO 98.08
1 05.08
1 05.08

10.... .05.08
1 95.00

13 05.04
38 05.08

1 05.08
340 96.08

16 06.08
27 08.04

and

LV of Pa con 4a
30 76

MldvalaSteells
1. 88I4

Mtnn-- StL la
3. . . .v. .70

MoK A Tex 4a
I. IU
3 01)8

Mo Pac gm 41

10 673s
16 671 a

Nassau Elec 4a
A 83

NYAIrBr cva
4 08

N Y Cen deb sa
3... .04

N Y Cen con 4a
4 A9lg

N Y Cen mi
A 70

N Y N H A II
cv Is

1 88
1 859)
A 88

NY Rys adl Ji
1 31

NY Rys fd 4t
10 60

NYTelgralHa
1 . ..K5ia

Norfolk A W 4e
a. .sola

Northern Pac 4s
I SO-l-j

Northern Pac 3s
A 68
2 AO

Ont Fower 5a
3 87
8 881a

Or Sh L fdg 41

1 . . .81
Pac Tel A T la

1 87
Penna gm 4 Ha A

a . . . 87
1 . . . 86I4
2 861a

Pere Harq la A
A 81

Pub Serv Corp
or 14 j as

1 77U
Reading gm 4a

U 82
St LASan Fran

Series A
A 4913

BID AND

ErleAPltta.

Chesapeake

Bid.Asked

Homeatake.

Gas
I

354

64

4

95

184

im
87

21

7

97
103
6)

10
22

1014
105
244
94
774
CO

3
60

97
75H
654
4t
61

102
1004
914
114

70
64
STi

73
70

lia
32
974

ion
70

100
614

694
1C4
It
5

17

65
40
23
51
21

IS
76
43
C6

37

65
104

80

DIVIDENDS.

Hef.,
lief.;

HrooMyn.rUnlon Oaa Co.,

A Mining

6 05.08
Ij 06.10

10 08.04
3 05.04
1...I.. 05.01
0 06.04

24
100 08.08
30; 96.08

137
5
S 95.10

S3
0 05.10
A 05.04
8 08.13
0

19 06.08
8

77
6
3

21 06.06

5..
21..

StL A San Fran
B

1 73U
1 7.111

StLASanFrfdg
4. 7314

Sdot VAN Kiel
1......77I3

SeaboV A L adj
3 54I4

Sinclair Oil 71

S....r.92l3
6 D2I4
1 92?s
A 9234

warrants
3 OS'!
2 ii

11 9514
cv Is

24 OII4
69 9H3

cvti
1 7914
2...;.. 79a
1 79U

South Pac 4a
A

SouthPac ref4a
6 767.

Southern Ry It
2 891a

South Ry 4s
3
2 3l4
3 63U
8 8318
5 A3

Third Av ad) Is
1 36

UnlonPac cr ta
4 853,

U S Rubber la
4 80

33 797g
33 7914

U H Steal ar Is
7 081 3

13
3 ...9R1g

WesternElecIa
1 961)

WestPaclfle lat
15 81

WNYAPagm
1 00

Wilson A Co i
3 014

Bld.Aaked.
644 PeoDlea UK

its a is 414
77 Pera Max.. 14

do pf 40

100

34

.S
54

103

86

m

103

109

100

ia

109

Pan-A- m pf 91
... 10

do pf 93
Pierce-Ar.- .. 184

pf 9i
Co .. 264

PiltFtWAC. ..
Pitt CI pf.. 82
Ptt Stl pf. 92
Pond Creek 1J
PrStlCar pf 95
Pull Pal
RyStlSp pf.1014
Royal Dut.101
Rep Stl pf.ioi
Read lat 37

do 2d pf.. 37
Sav Anna.. 72
Scab Air L. 14

Roeb.ISS
do pf no

Slosa-She- f.. 60
do pf 91

St L S W . 19
do pf... , 31

SoPortoSug.122
do pf 100

Stuta 3S4
Stand MI11.116

do pf so
Studehlc nf ii u.
Sup Steel.. 43H 424

do pf 94
1 rac L T.160

Third Are. IS
Toh Pro tif 96
TolStXAW.. 3

do pf
do pf ct.. 13

Trans A W. 3?"i
TwnCitv nf to
Underwood.

pi nii 10sy uas- at l". 724Un Pac pf. ;o
I'ClgSts pf.102
Un Drur... 69

do lat pf. 48
do 3d pf.. 76

U S Exn... 16
Un Ry Inv. 8

do pf j4i4
USCalrP pf 41tJ
USInAlc pf 94
U S Smelt.

do pf
Va-- C o nf .103
Va I C A C 72
Wella Fr.. 61
Weaths 1 pf

Md n
do 2d pf..

Pac... 19
do pf

Wli & L E. S

do pf ,,. ist
Wliwin pf . 83
WiUy,-- o pf snj
Woolworth 110

do pf 112
Worthcn... 62

do nf A.. 894
do rpf II,, es

lief.'.'

Calumet Aria. Co.

96.08

95.10
96.08

95.08

98.00

SouthPao

SouthPac

gm

IOJ4

Ex dividend.

Stock of
Record.

.liept. i
ex.
..Sept. 3
Pf.
..Sept. I
q.
Sept. 14

1. Sept.
Conn. Power, pf, q, 11.50. Aur. 12Cripple Creek Central Ity

pf. it. 1 ;. .
flrn Chemical Co., pf, q,
Orlnne'll Mill,' q.' I VsV.'.'.'.'au'I- - 22Orlnn.ll Mill. ex.. 10::au 22Mackay q, 14. ..Sept. 7Mackay Coa.. pf, q. lr. ..Sept. 7
Middle States Oil Corp., m,

lr 24Mining Corp. nf Cimada,
1SH7 Sept. 4

Paton Mfg. Co., 4. .Aug. 31
Paton Mfu Co.. ex, !.,, Aug 31
Pocaaset Co., q, 6. .Aug. 22

98.08
05.08

05.10

30 95.10
.96.08
.06.10

Series

717

1 R914

0314

061r

reona

do
Phlla

Clll

nf

Sears

Mot.

West
27"

West

Coa..

Aug.

Mfg.

05.08

5
144
41

92
45

IOO

39

27

151
83

9S4
20
98

112
1014
107
103

34
39
74

7

140
125

61

93
20
374

1S5

110
43

120
S3

90

98

11

4t

59

son
19
97
I

13
134
42

123
103

71
ISO

73
M
79
16

84
16

"497
42

44
108
74
71

65
15

30
20
614
94

95

4
113
116

64

90
C9

Pay.
abla.

Oct. 2

Oct. 2

Oct 2

Oct. 1

Sept. 23
Sept. 3

Sept. 2

Oot. 1

Sepl, 1

Sept. 1

Oct. 1

Oct. 1

Sept. l

Sept. 4
Sept, U
Sept. If.
Aug. 31

Payable In fourth Liberty Loan bonds.
. I

Minneapolis nnd Duliith Prices. '

Minneapolis, Aug. 23 Wheat: Cash !

No. 1 northern, old, $2.26, Corn No 3
yellow, 11.7S&1.M, Oats. No. 3 white
8'.t,6SWc. Flax, 4.33j4.41. Flour

uiHiiuiiKcu. jiran, izy.31,
Dvluth, Aug, 23. Linseed. Keptem-be- r,

J4.00 asked; October, $4.34 bid;
November, 34.31 bid; December, 14.27
bid. t

MORGAN & CO. TO

MAKE CALL LOANS

Banking House Will Tnko
at 4 1-- 2 Per

Cent. Hate.

NEW POLICY ADOPTED

Action Expected to Ifelievo
Stringont Jloncy

Conditions.

J. P. Morgan A Co. announced yester-da- y

that on and after Monday they will
be prepared to make call loans on ellgi.
ble acceptances to dealers and discount
houses at rates based on the rate of th
Federal Reserve Bank. That will be 4U,
per cent on Monday.

The inauguration of this new banking
facility waa declared In the financial
district to be highly significant In that It
will open a new channel In tho money
market that should ease the demands
being made on banks which aro members
of the Clearing Houts and of the Federal
reserve system.

This action by the Morgan firm will
also be of material asslstnnce to thi
newly formed discount companies, whoj,
business was gradually being curtailed
by the fact that they could not borrow
on the acceptances except at rates which
are 1W pier cent, above what they ar
receiving on the acceptances. The co-
ntinuation of such a condition, one banker
declared, would have resulted In tin
strangulation of the acceptance business,
which Is In Its Infancy In this country.

J. P. Morgan In discussing the action
taken by his firm yesterday said:

"TJils action Is taken In order to en-

courage the development of a free and
active market In acceptances eligible for
discount at the Federal Reserve Hank on
the lines of similar markets In London
and Paris."

Rankers said that the new facility
offered by J. P. Morgan A Co., will pro-
bably be adopted by other banking houses
and Institutions.

A freer discount market Is expected
by bankers to be of aid to the financing
of securities because the new call rati
will act as a buffer to Stock Exchange
collateral loans In that when money
becomes unusually stringent the demana
loans on acceptances will be called first,
thus postponing until absolutely Imper-
ative the calling In of loans made on
securities. The owners of the acce-
ptances when these loans are called will

then have recourse to the redlscountlr.g
privilege of the Federal Reserve Bank,
of which they have not availed them-

selves to any extent owing to the fact
that In doing so they lost ownership of

the acceptances.
The new departure In banking an-

nounced by the Morgan firm Is similar to
that which has been in use In England
for some time.

The new arrnngement Is also expected
to be of material benefit In placing a-
dditional banking resources at the

of the needs of the United States
Government.

Tho offering of new facilities to the
dealers and owners of acceptance Is
expected to broaden materially the ma-
rket for acceptances, thus Increasing the
business of those few discount com-

panies which were recently formed to de-

velop this market. Within the last
few months two such conip.ir.es uere
formed In --New York, with one In proce'e
of formation. Another discount co-
mpany was recently formed In Boston.
Hut for the step takon by J V Morgan
& Co. the comprehensfve plain ojtllned
for the building up of an acceptance
market similar to those In France and
Kngland prior to the war would pro-
bably have collapsed.

NEW YORK CITY BONDS.

Form. Rate and Maturity.
Inter. 44a, July. 1967... .
Inter. 44, Juno. 196S. .. .

Inter. 44s, March. 1963....
Inter. 44. Not., 1937

Inter. 44s. Slay. 1937 ..
Inter. 4a, April. 1966
Inter. 4a, March 1961

Inter. 4s, March, 1962...
Inter. 4, Sept . I960
Inter. 4.'. March. 1960-3-

Inter. 4s, May, 1939
Inter. 4s. Not., 19ia
Inter. 4a, May, 1957 .

Registered 4i, Nor., 1966
Registered ta. Nor., 1955
RegUteml 4s, Not , 1936.
Inter. 4a. May, 1919
Inter. 4s. Not., 1918
Inter. 34s, Nor., 1985
Inter. 34s. Not.. 1934.. .

Regis, coupon 34s, May, 1934

Coupon 44s
Coupon 44s,
Coupon 4t,Coupon 4'4a,
Coupon 44s.
Heglatered 34s, 1 ....
Registered 3K. 1910.1939
Coupon 34",
Keglatireil couiion 34, 1919.1921
Registered coupon 34". 191S.
Registered Ss,
Registered 3
Registered Js.

NEW YOHK STATU nOM)S.
fffl

Form, Hate Maturity Aste.1
Coupon 44s. . 1964 107

Ileglileretl 44a, Jan., IK
Coupon 44. Sept.. 1963 107

Itcglatcretl 4ft. lvj
Coupon 4Ua. March. i963 '.1

Registered 4., March. l'2
Coupon 4s. Jan., 1965 l"i
itegitiere.1 ce. Jan.. 196 .nr.
Coupon 4s, Jan. 1946 lft!
ItegUtereil 44s Jan . 1915 101

Couiion 4a, 1967 . 94
Coupon 4a. 1960-6- Canal . '.'i',
Registered 4a. 1960 62. Canal

4a, 1968-6- Highway S"i'i
Rests. 4s, 1958 62, lllgha).S
Coupon 4s, Jan., 1946
Reglatered 4s, Jan., 1946 . 974
Coupon 4a, Jan , 1942 9

Registered 4s, Jin.. 1942 S74

t
,

! 4

4 '1
99 IM (

4 Hi
s , 4

il
t J,

90 IS

90 4 1!

i"l un. 4 M

89 4

S9 4 '!
9.'

0i- - fi ,

jn

PUBLIC tTITLITY QUOTATIONS.

Aur w
'l

Light A Traction... .184 17
Light ft Traction 91 M

Adirondack Dice Power.
Adirondack Kloc pf 67 m
Am A Electric 81

& Klec 38 40

Am Potter A tight ..... 41 4.1

Am Power A Light pf--- . 67
Public Utilities :'
Pntillo Utilities pf.. ..
W W Electric... 44
W W A K partlc rf. 12 14

W W A K pf 67 6"
I'arollna Power Light. 21

Carolina Pr A Lt pf . S

t'ltlea Service
Cities Service Pf 724 :i
Cities S 1 '.
Colorado Power ... 2") -

Colorado Power . 97 1'
IVinwlth Pr Ry I.t 22 -
Comwlth By I.t
Denver PI grn 5. M
Bloc Bond A Share 8 "'
Empire Dlstrlrt Wee 70 75

Federal I.t A Traction.. 7 "i
1'cdural I.t A Trac pf.. 3S '

llaa A Elec Securities.. 2"0
ft Elec pf ..80 H

Northern Ohio Electric. 11

Northern Ohio Klec pf.. 60 '
North I.t A Pwr... 11 '"'
North Lt A Pwr pf 61 63

Northern State Power.. 41 46
Northern Slates Pwr pf M
Pacific A Elec :

Pau (laa It P.lec pf .... 79 w
Pine Bluff pf 96 9

Republic Itr ft Light .,, 20 U
Ki public llv A I.t pf ..67 1"

Southern Kill ion 75 '
Southern Hdt.on 95 9

Standard liaa A Klectrio 4 6
Standard A Eire pf 224 74

Tenn Ry Lt A Pwr .... 2
Ten Ry Lt A Pwr 12 'I
United Light A 29
United Lt A Rya 1st pf 614 '
Western Power 11 11

Western Power 41 W

Yadkin Hirer 91

Bid Ak-- 1 JlrM
91'S I'"-- , jfl

pul, (VI
69S S3

94, ,

94S
9P S

SSs
94. ,1,

HI

90', 7

'"'i.
55

9..1.

!. IS
8i s: a

pf
II 16

8.1

pf
70

50

ft '.4

1st

tm

aer B lot

pf
A

Pr ft 41 4i
ft 84

pl
pf

2v'

H
31

pf

31

pf

Bi.i
4 0
4 "
4 ivi

4 6"
4 W
4 70
4 TO

4 70
4 T

4 V
4 Tl
4 71
4 70

and Bio.
Jan

1965

1"V
I" ,

"A.
H

i'l
101

'ell
Al!

.11

4;S
I'l
4')

4:i

40S

,"tl

4M

Bid A,k

Am
Am

liaa
Am Oaa

Am
Am
Am
Am
Am

196

pf
Oaa

Uvs

Ont
Out

(laa

Cal
Cal

llaa

pf.
Bra

pf.

9''S

!''

il

K

f.

14

94
H

fj

4

tt

4 45

4 H
11

rO

I

4 '5

4

4 '0
4

4 '7

4

i H

4 1

4

4 )

. ,
B

.

A

.

'4 Ur 6

.i '

'1
41

":

4 ,
' I

-

1

i

41 I

4

7''

1 41
.

' .
41

'
l

U

9

V,
4

I


