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OU can buy from us short
term nhhgatmm of the
Pennsylvania Rail r oad to
yield more than six per cent.

Our current offerings include
the notes of several other lzad-
ing railroads, of some of our
foremost industrial corpora-
tions, and of the strongest
foreign governments. The
yields range up to well aver
seven per cent.
Send for Circular AD-177
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= FINANCIAL NEWS
AND COMMENT

Delayed Railroad Contract and
Profit Taking Cause
Stocks to Halt,

— e e —

U. 8. TO WITHDRAW FUNDS

Tight Money Expeeted to Con-
tinue Pending September 1
Maturities.

The delay In publieation of the con-
summation of the rallway rental con-
tract And a disposition to take profits in
stocks which have risen rapldly, together
with Inalde kKnowledge of the proposal to
withdraw large amounta of United States
deposita, brought about a halt yesterday
in the upward movement of stocks. but
the features were remarkable absorption
of issues which showed resiliency, an

undertone of strength and an advance of
A poig or more in a number of lssues.
The sales of 430,000 shares yesterday
and 320,000 Saturday were financed with
call money at 6 per cent. on mixed col-
Iateral and 61y per cent. on all Indus-
trinl, and with little of ne recourss to
the money pool. Few If any loanw were
called by the btapks. To-day, however,
the banks, In ordér to care for the with-
drawal of §75,000,000 Government de-
posits, mny have to call some loanw, nl-
though a large movement of thin sort Is
not anticipated. The programme now In
for the withdrawal of $75,000,000 addi-
lonal on Thureday, making a total of
160,000,000 for-itha-week, compared to
actual withdrawals of §139,598,000 on
four days Iast week. This money in be-
ing transferred from New York to aid
in moving the crops and for other Gov-
ernment purposes, and the tranafers have
been made necemsary In part by the
amall response of corporations and Indi-
vidualn to the offering of 4 per cent.
tax certificatea of Indebtedness. Bank-
era now prediet that the Treasury De-
partment will have to announce next
Saturday A new lssue of §500.000.000 or
more certificat of Indebted for
wubscription by the bankms.

In view of this situntion influential in-
terests Jook for no relaxation In money
conditions thia week. They point out
that preparatione must be completed to
care for the disbursemenis on Septem-
ber 1 of dividends and Interest, o say
nothing of the maturity of §182 186,000
United ngdom notes and 325,000,000
other notés, Of course, the money used
in these transactions will“be ready apeed-
Iy for relnvestment, but none the less
preparations must be made for them In
advance. The effect, it is expected, will
be contraction in volume of transactions¥
which bade falr to assume large propor.
tions on Baturday and yesterday. Bar-
ring unforeseen devalopments the under-
tone of dtrength should continue. More
than 25 per cent of the day's business
yesterday was provided by United Statep
Steel common, which made a new high
record for the year at 115, but closed with
a nel loss of only a quarter. Canadian
Pacific, Mexican Petroleum and Republic
Steel had a setback of & pofnt or more,
but elsewhere the net losses in the active
list were confingg to fractions, while net
gnins of & point’or more were shown In
American Beet Sugar, Cuba Cane Sugar,
Am Steel Foundries, American Tel-
ephone and Telegraph, International Pa-
per and Worthington Pump, Trading in
bonds was quieter than It has been of
late and there was no especial feature.

Thers was no supply of time money
and call tes were the recent maxi-
mum. In forelgn exchange the feature
was a sharp rise in francs to 6,65, an

advance of 4 centimes, Neutral ratea
were a trifle firmer,
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NEW YORK §TOCK EXGHANGE PRICES

THE SUN, TUESDAY AUGUST 27,
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1918, 1M7. 19186,
Day's sales ...vviseiinieisnrinins et 429,045 201,100 268,000
Year to date........... i ceraness B6,690,149 122,685,100 104,784,270
Cloaing.—, [DIv. : - | Law. | Cloa-
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1%| 2%| ..| 900|Alasks Juneau G M...... 1% 2 1%
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86 | B6%| 8| 2000/Am Car & Foundry... 88 | Béy| R | 88 | — 1
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68%| 69 | & 100 Am Woolen . cese.| 587 68%| 537%) 58 .
68% | 60 b 10/*Am Woolen _..... ..... 60 | 69 | B9 | B .
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64 | 65 b b6{*Associated OIl Co 5 | 65 | 86 | 05 >
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841 8434} 10| 6300 Bathlehem Stecl B, .8 N — %
30 | 40% & 800 Brookiyn Rapld "rranl . .
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146 |146% .w 2000(Burns Bros ... ... el + 1
201, 204 400 Butte & Superior Copper.| 25% 26T 2% + N
168 (16814 10200 Canadian Pacitic ......., 170 mm. 1673 |168% | — 1%
44 4Ty 100/ Central Foundry pf ..... | 44 44 44 4“ - 1
0% 114 s 13800 |Central Leather ... ... ool SO0 TING 60 | TIWG 4 1%
108|104 7| 100/Central Leather pf....... 103% 103% 1034 103% | + 4
36 | 24%| 4 %00 Corro de Pasvo Copper... 33%/ 343 sang| sarg! + 3
B8Y | 6B%, 4| 1000 Chesazeake & Ohlo .....| 569 | 59 | 68%-68%| —
50% | 50%; | 4| 11400/Chfe, MIl & 8y Poul... ... | 51 | 513| &0 SN — %
nul 0% 7| mol(*hu, Mil & St Paul pf... 801 80% 78| T0%! — X
B | pdalg) tl 200{Chicagn & Northwestern.| 93% | 64 | 83% 84 | + &
zaqT 26% | ..| 1300/Chic, Rock Isl & Pac..... 28% 6%, 20% 26 | — W
67 | 674, q #00 Chle, R!l!’ncipcpf | 677 68 T 6% — %
T 1 800/Chic, R 1 & Pac 7 p ¢ pr. 0 7 T9% TEY 19 + W
16% 16 1300/ Chile Coprer ............ D16y 167 1635 168 + i
89 | 39N ¢| 100/Chino Capper ...........| 394, 300 39y 39l 4+ 4
47 | 4T%| 3| 1800/Colorado Fuel & Iron....| 47% %] 4T TR — %
36 | 36| 4 780 Columbia Gas & Elec....| 36 38| 3% 36% + %
% 40 | 4 Iiol(‘omp-'l‘uh -Record ... ... 185 |85 | 36 B | — ¢
80 | 90 7 400/ Consolidated Gas ........ | dow) ok %0 | soN ..
1| 134 100/Continental Can ........| 25| 725 | 72y | 72| ..
44 i ) 10300 Corn Products Ref ...... 438, 44N 3% M 4+ oy
6614 a9 2800/Crucible Steel Co ....... | 69% ) 6% | 688, ANy — %4
307, 31 l .2| 10800|Cuba Cane Sugar ...\ som| 31% B0 | 81| 41
80% | 818 '7| 800, Cuba Cane Sugar pf.....| %0% 80%| 80% 80 o
1003 110 ] 100/ Delaware & Hudson ..... 110 11106 110 110 |y ..
17 t{.’un. 10| 100/ Del, Lack & Western.... 176 176 1176 176 | 3 1
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4% 46 | B 700 Greene Cananea Copper.. | AR 45 | AN an | 4+ 4y
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2 2TH| .. 500 It Mercantile Marine ,. | ATH 2TY 2Tyl 2T —
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208 4 00 International Nickel ....| 30 | | 201 208 | —
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59 6/ 300/Internat Paper pf sipd...| 60 | em su ooy — %
3 | 5y 100 lowa Central ..., ........ 2 e ; —_1
18% lth = 200/ Kansas ('ity Southern,, 15% | Iﬂ!;i l'i%‘ 185 + 4
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n’, B4 6 650/ Lackawanna Steel Co .. .| 847! B47 Batg| uq 4+ W
2 iy 100 Lake Frie & Western pf | 20 |20 (% | —2
B0 b 100 Lehigh Valley . ... | 6 b9 bo%g| BNy — Y
leo\. 102 T 700 Liggett & M Tohacco pf.. 102 102 @ 102 m' o+ A
8L | »0 7 100/ Loose-W Biscult 1st pf.. &7 | &7 87 + 4L
usla '148 | 12! 200 Lerillard Tobaceo ....... 146 148 m us + 1%
s .. 23800 Loglllard Tobacco rllrhut I.'aki 16% | I PR
Ilal. 11 7 100| Louiaville & Nashville., .. 118% 115! llg,l,i 115% — T
::% s! | 7| ;gﬂﬂ.:lnh&l:ag Elevated, ... .| 86 113 ] —2
.4 |Muxwell Motor......... | 267 267 28 ug
rrlk| &'Mﬁ 7 #00 Maxwell Motor Ist pr ! B8 68 .. 56;2 5!: *.."
100% 1on.| 8 8800 Mexican  Petroleum. wm NOL% 100K 100% i
4| 2000Miaml Copper........... 27| 27| — W
am sut 6| 6300 Midvale Steel & Ord.. ‘ 54 [ i | B3| B8N 4 1
92l 84 | 7 200Minn. Bt P & 8 8 M...., 92%/| 02| 928, 25l + §
97110 [ .| 100Missouri, Kan & Tex pr.| oa 0% 8% e% + %
24 | 24%| ... 1300 Missourl Pacific... .. o RN 2%l 24 | 24N | — g
57 68 | .. 200 Missouri Pacific pf.. Bilg| 6T% ' 67%| z..\ + by
1683% | 17 200 ¥at Condult & Cable, ... 1714 175 17 =0
684y GO%| & 100 Nat lead Co..........., [ BO% Ba%y | 588, ml. +
126 |126% | 20| 300/New York Afr Hrake. .. 127 127 g6y 126y — 4
74 4% 5 3300|New York Central. TAN| TA%| T8%| T4y %
43%! 44 | ..| 15500 New York, N H & Hart. j 44y 44-.| 3% 44— A
a0ig! 21 2, 100/New York, Ont & West., 215 2 2 NY + 1
108 (108%| 7  100(Nonfolk & Western....., L 108 mu (108 108 | .
301 40% G 100/North Amer Co 8 dau 40% 404! 4015 40y ..
$0% | #1 | T 700/ Neorthern Pacific. ol B0%U B 90% ) M i
68 68 | 1 100|N’mn Spotla 8 & ( ....... 67 87T | 87 67 4+ 2
38 | 38%| 6 1100/Ohio Clties Gas. | 384 28, 38 k1 + Y4
42 | 43 2% 100|Ohio Fuel Suppiy. 43 |43 (43 |48 | +1
9% 10 2 aunnm Bliver \!lmng ....... % 0% 9Nl ay + 3y
9%/ 70 | 3 1100|/Owens Bottle Mach. BT 1 T0 6T MeaN + 3y
323 32% 1 200 Pacific Mall........o0... |' 2% 33%| a2%| M| — A
27198 | 9| 100/Pan-Amer Petrol & T pr.| 82 | 93 | 92 | 92| + 1
44 | 44%| B 510, Pennsylvania R R......, ] 4 a4 [ | — Ty
3834| 80%, &  100|Plerce-Arrow Motor..... [807| 20 | 39 | an | .
60 | 61 | B 800 Plttsburg Coal of Pa.....| b1 | 61 | 60 | B0 | — 1%
3%/ 37 | ..[ 400/Pittaburg & West Va... | 37% 37% 37 |31 | — ¥
80 | 8l 8/ 400 Pittsburg & West \. pt 81 |81 |80 |8 | —1
708l T1 ] 700|Preswed Steel Car. 71 I Ti%/] TOR G0N — W
111041112 | 8 550(Pullman Co............. U2 a2 e .
66%! 67 | § 3300|Rallway Steel sprlng ‘ 67%| sm nsl,. 8e% | —
23%] 24 2 1800 Ray Consol Copper.. 24 | 237 24 + 3
804 sna. 4 BT00/ReadINg . ............... | Dl'ﬂ.[ 31'!.‘.' 90;. 80 3
EL™ 6 3600 Rep lron & Bteel........ | B3N, AW, 82 9z — 1
114 m.' o] 100|8t Touls & San Fran....| 11%| 115! 1% 18+ y
88 | 407 ..| 1008t Louls Bouthwest pf..| 34% B34%| 341 3418 + 11
6 [ 7T | .. 2008axon MOLOr............ W 1% 2 1T —
THiOTN 100 |Seaboard Alr Line.. A I IR g % ..
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81%, 32%! .. 1600 SBinclair Ol & Ref....... B2ig| 8o | Mm% 3oyl 4 iy
uu| 62 (] 00 8lons-Sheffleld 8 & 1.....| 81%| 615 | 61%| 618 + %
883 | BRI & 3000 Bouthern Pocific.........| 89 | 583 g8 | snng| — 4
24% | e4%| .. 2B00ISouthern Rallway.......| 24%| 24% ) 2415 | 2414 %
“%| 6474 | b 300 Bouthern Rallway pf | 647 B4% 6475 B4%| + N
48 | 44| 4 200/Btudebaker Corp.. A% | g i &y
%l 48 1" 6 400 Buperior Steel Corp. . | aan | a2y oy g =
19 | 19% 1l 500/Tenn Copper & Chem ... lhlal.l.g!.i 19 | 18 ‘ + %
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1% 16| .. 100| Toxng & Pacife.......... {15 (16 136 |16 | — %
T1% ) 71%' 6 2500!Tobacco Products..,.... | 1214 m,‘.' L ' ngj ~ 3
783 76 | 200/ Union Bag & Paper 196 | 16 (30 (I
127% (128 ¢ 10 I!-IODI nlon Pacifie, . " ..msn. 1"“. 12|V. 1"71. — A
70% 71% 4| * 100/Union Pacific pf. . o | + X
3 |39 | 4 200 United Alloy Steel....... la | 80 | 38% | sng — 4
1083 /108% 8 2700 United Cigar Stores.....|103% [104% 108 (1083| — 134
120 120 | 8 250 United Fruit lr:mtum) 123% 130 llﬂu 180° | —
1a 14 | .| 100U 8-CI Plpe & l-‘d:v' 13%) 18% ) 1315 18% | + %
[ /] 2000 B Bxpress, 160 | 163 16% 16%| ..
128';5 l'aﬁ' 18]  200/U 8 Ind Alcohol. 1285 lllx um 1264 — %
62%| ..| 1900/U B Rubber............. 63% | 63| 62%4| 6234 — 7
l 811048 8 H00[U! 8 Rubber Iat pf....... 1040511045 1045 1048 — L™
uul:nu B141000/1 § Steel.......... 116 [118% 1143 | — Y%
1 7| 300(U 8 Steel pf .. .......... uownnn 1108 + 134
8i%| 821 10| 1200 Utah Copper. .. B 82 | + %
114 18 | .| 100|Utah 8ec Corp. 12 12 ] 12 vt
64%| 65 4, 2800 Va-Carolinn Chem by | Bh (1 — T
9% 9%| .. 1200 Wabash ............0000 10| o%| 9% — %
29%5| 39% | 4| 2500 Wabash pf A............ 40 | m0ng| aong| —
lnﬁ 1Rrlie 300 Western \du-ylnnd ...... 16% | 16%]| 15 | 16 i
83%| 7| 100/Western Union Tel...... B35 K3Ta| 837 837 | + 1n
uul 43% 3% 1700 Westinghouse E & 43%| 44 43% | 435 4y
19%) 19%( 1| 1500 W|uy--0wr1m4 10%] 198 ] 1914 lm 5
111|118 A 100|Woolworth, ¥ W........ m 1 NI (1) | 4+ 2
[T 66 vl 1700\ Worthington Pump.. 637 63 + 2y
64% 89 | 6  100|/Worthington Pump pf nI il -+l Bl 3

*0Odd lots. Note—Odd lot t
unlesa sales were made at pri

M

ransactions are not rocoraod In separate line
ces outside of the regular full lot range.
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GOSSIP OF WALL STREET.
Rome mkl“.

Despite rather liberal profit taking by
professionals the rtock market yesterday
digested the higher prics level without
any serious effects, Bteel common main-
taining the bulk of its recent advance
after making & new high for the year at
115. The ralls were strong and held
near thelr top Agures on expectation of
ofMiclal consummation of the rental con-
tract on a falr basis, though its failure
to be completed yesterday, as generally
expected, pravented any fresh buying of
stocks, There was no Important selling,
It was sald in rellable sources,

Resnme Withdrawals To-day.

Pirther withdrawals of CGovernment
funds from local Institutions are sched-
uled for to-day and Thursday, according
to a banking authority, the Federal e
serve Hank having notifled banks late
yesterday to prepare for withdrawals of
§$150,000.000 this week® It in not ex-
pected that this action will necesaitate
the ealling of brokers' loans to Any ex-
tent, though with the banks preparing
for the regular September 1st disburse-
menta money conditions may become
temporarily mringent again for a few
days. The relatively large volume of
stock sules Baturday and yesterday, ag-
Erogating over 700,000 mhares, were
handled without recourse to the bankers’
money committes, One reason glven for
the resumptlon of Government with-
drawnla In that the sale of Treasury oer-
tifleates in falling behind, corporationa
and Individauls falling to take them in
nny large amounts, Funds are also
neaded In Western cities for erop moving
purposes, and it Im belleved that part of
the funds withdrawn from local banks
will be utllized In this way.

Bince the directors of Burns Bros.
postponed action on the extra dividend
proposition at thelr April meeting Inter-
ests amsocinted with the management
havo not changed their oplnion that a

“melon” will ba given stockholders mome
tima thia year Yenterday It was sald
that this actich s nearer realization
than Is generally understood. The sock
has been steadily climbing for some
weeks paxt and sold at 14615 yesterday.

Loan 85,000,000 at 4% Per Cent.

Moggan & Co, loaned about $5,000,000
At 4'3 per cont. on Acceptances yenter-
day, the Inftial day of business €ollow-
Ing Its announcement lamt week that it
would advance call loans on thia clans of
paper. There Is only about $25,000,000
afloat at present in the New York dis-
trict, according to bankers, though they
are confident that In time thisn husiness
will expand to that of London's which
REETeEates over §600,000,000,

The Acceptance Movement.

In brokeraze as well a= banking eir-
cles the ntovement for making a bread
and active market for accentancoes (s
wtill belng discussed. and the Street's in-
terest in the Intest Ainancial development
I» reflecied in a broadening of the sapurl.
tlen r?ﬂrke' The advantages of ad-
vancing funds on prime asceptances are
recognizged by basiking authorities and
an educational campaign on the subject
has been in progress for months part
The formal announcement hy Morgan &
Co. lnst week was apparenily the signal
for Its general adoption by other inetity-
tlons, and it is believed that it will be-.
come a goneFal practice in the very near
future. The most Important feature of
the new departure Is that It provides an
outlet for funds which is both safe and
Ilquid. and should be the means of re-
leasing the vast amount of money now
tred up. In what are known an “open ac-
counts™ This msum I8 estimated hy ax-
parts at from four to eight billion daol-
lars in the United States nt present, and
while a few Inatitutions have been mak-
Ing call loans on acceptances for somae
time, It ham been more or lesa of an
emergency measurs.  From now on it ix
expected to bhecome a regular banking
practice,

Fuanction of an Acceptance,

It in interesting to know that the ac-
ceptance has been used for many vears
abroad and, according to an officer of an
Important !runt company, was former.y
In vogua lu this country. Tt fell Into
disuse, however, rollnwing the disargan-
lzation of the country's business caused
by the civil war, which developed a de-
mand for cash puyments that gradually
popularized the cash discount system
And while banking men fully understand
the technical functlons of the nceep-
tance, the general investing public are
not ns well informed. For thia reason
a hanker was asked to define the func-
tion of nn avceptance. “To lllustrate In
a very simple way," was his reply, "let
us supnose that five men awe each other
$10. The first man pays the second with
hin acceptance, who in turn hands it 1o
the third man in payment of his $10, and
B0 on. until the Afth man gets ¢, He
holds it until due and presents it to the
maker for payment. You will ser, there-
fore, that that acceptance has nrrllfd $40
in debts with an obligntion of $10."

No Undae Inflation Feared,

In this banker's opinton the danger of
Inflation from the ucrf]nh&u practlu- 18
small. “This illustration.'” he sald, “may
promote the thought of inflation In some
mindm, but [ithink this can be answered
by the fact that trade acceptances can
represent anly current obligations cover.
Ing the purchase and rale of actunl mer-
chandige, ‘Therefore, the amounts out-
Btanding vepresent legitimnate business
enterprise.  On the other hand, the open
book account method, apart from the
discount feature, in more itkely to cause
undue Inflution, eepecially at a time ke
thin preserit with ita Increasing produc-
tion and hizgh prices.”

Chemienl Stocks,

Securitien of the leading corporations
In the chemlcal group have been fea-
tures of the trading for several daym,
on n growing appreclation of how
grently the 1918 earnings will be swelled
by the demand for thelr products, Of
these stocks Internationnl Agricultural
Corporation has been prominent and has
advanced under an expunding volume of
sales. Like other concerns supplying
products to agricultural users the profits
of Its commericial
have Increased under the unussal re-
quirements of the country's furmers dur.
Ing the past summer and the current
earnings of the company arp oxpoecied
to be the largest In ita history

Virginia Ca rollna,

In the cane of Virginia Carolina, whose
report for the fiscal yenr ended May 31
lant gave the public the first hint of the
remariable progress of these companies,
buying of the stock haws resulted In a
vigorous advance. In the twelve months
referred 1o the company's net profits
wore $8,I84.608, an Increase of &0 per

cent. over 1817, when $4.668,186 was
varned. This meant that in the 1018
yonr 24.2 pee cent. was oarned on the

common stock compered with 10.9 mer
cent. the preceding year, \l‘h!’!‘(llﬂﬂnl
of this murked change Ix reflected In the
upbidding for the company's shares.

Amerlenn Agricultaral,

For trade reasons similar (o those af-
fecting other chemical securities Amert-
can Agricultural Chemical has been more
mctive recently than in menths past, and
while its report for the year ended June
30 last will not he made public unti)
September, it Is understood that earnings
were around 30 per cent. a share, which
compares with 21.1 per cent. In the pre-
vious fisenl Wear. These better earnings
may lead the directors to Increass the
annual dividend payment on the Junior
imsue from 8 to 8§ per cent, aa such ac-
tion would not be out of line with the
company’s present business, Since Amer-
lean Agricultural's organization between
§30,000,000 and 321,000,000 has been
earned on the common stock, of which a
quarter has been distributed to stook-

hnldera.
'

fertilizer business p

BONDS IN NEW YORK STOCK EXCHANGE. '
Monday, August 26, 1918,

Ae. ls?s’s‘ 000

Day's sales .....covivsusnss STy $4,793,000 $ "
YeRe 10 ORMR .+ 1 s ovress sty $90.785.000 608,664,000 647,689,000

RANGE OF LIBERTY BONDS. _

Open. High. Low, Last. Net (‘hn‘
U. 8, Liberty 3%s \(1932-47)..2%,....108.44 102,44 101,98 102.00 — 14
U7, B, Liberty 1st cony. 4 (1982-47).. 94.20 p4.22 #4.10 L IRV — -“
U, B. Liberty 24 4s (1937-42)......... #3.70 §4.04 $3.70 93.96 o -o.
U, B, Liberty 4%as (1028)............ {18 #8514 94.90 N.': + -“
L. 8. Liberty 1st conv. 4%s (1932-47) 94.28 914,28 9412 LI} -_ ‘St

. 8, Liberty 2d éonv. 4% (1927-42) 95,70 9400 63,68 0398  —.

United States Gov-r--nns Bonds—Detailed Transactions.

(Sales in $1,000 lots.) " 2 i

T8 Libert 5 L. PaTe) 22, ....00 voren-B8
m‘ Jn“c‘: n’r Cpamel 39, ... .0808| 1. ... .9A02
02 . ..10240| 11.... B3RS U A LIb sdds]| 3 ... 0504
I ¢ .10340( 38 . ..ea03| 1 ‘ 14. ... 0800
168 102,38 50 ... 98.98 C...e404] & ... .0800
123, .. .10234| a .. 98.08 93] 4. ... 0504
1....10030 o . ... 94.00 00,133 . ---“ﬁ'

10 ¢ . 10884) 4., 9390 04| 8.0... 96
20 10233| 14 94.00 08| 631 0:3
20 102.30| 48 e u,a A0| 48, . '=a'oo

10.....10238) 3 T o8 2......88
13 102.26| 40 98.04 0| 21, ..1..95.02
14 10224 2 03.08 12| 30 “-g
b 102.88 | UA Liberty 1atds 0.9l ) & s.n
B.....10224] 2. .., 0490 ..93.02 2 B8...... e

4 102.23) 5. . . 9420 08.90 7 e [ X
1 10230 1......94.18 L. .00.90 9......0408
15 10323 5 .. 0438 eee..93.00 B......04.04
6. ... 102 4..... 9402 cer.. 9003 5.....0408
30 .102.1 B,....0418 3,.....00.00 4] Lo 06,00
- 10210 8......94.30 1 9a.om 45 94.98
[ 10200, 4. 04,12 A, ....00.90 08 5.... BA04
20 10308 3. 94.10 7. HA | 1. .. .0400
48 10810 & 9410 230 90 16..... .92
B8 .. .. 10208 15 18, .88 48, .. . 0404
1 ..-10208| 1. 10 2. A8 2......0000
Bl 102.04) 2......06.14 10, 20 3......94.02
3 ....10208 3.5 0412 1... a8 4......0400
49 102.10] 1. ... 94,20 ... ne 50. . ...04.08
;: . :gm “1'.‘. 04.12 7"" :: !g :2&
R 1| o 30, aaen a8 000408

67..... 94.00!

Railroad, Industrial, Foreign Government and Other Bonds.

IBI Oll ¢id s1k “'all on"

]

(Sales In $1,000 lots.)
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BID AND ASKED QUOTATIONS.
= Avg. ™. Aug 5‘ Bid. Ashied, Bid Anhrd
U 8, Gort. Bonds, M. Asked, ltm Asked. | Diinols Cen lah M5 | Peorin & E By
Liberty 3%s ¥ 10166 2 102,34 102,40 | Int Agri 1 Pere Mar. .. 1Yy 15‘1
Liberty 1st " MWl MM M un lm h‘mh pf lll do pf... . ¢ 41
Liberty 34 4a LM B 1 ﬁﬂ Int Salt do p op.o BN 61
Liberty dign.. NI T T AT TR ulllm Pap pt. @ 190 | Plerce-A pf % M
Liherty M 4l #1901 I MM w50 thcl Ten Iﬂ Phila Co .. = b ]
Liberty 34 4igs S B BB 65,00 | bl | PiiFIwac 14
o, 1w - ¥ . I“ l. Ft8 pf I\ | ML O pf. wtiy M
, upon . . . L KanCSo _pf &3 5 Mt St pt n; "y
dn, coupon, 1944 Lm 1 [ Kel Sp Tire & 494 | Pond Creel'ls
Sa, :‘mrmd_ 18 ny Lt | do F ots IR0 PrSulcar pf s, "
is, imiered 104k, 1y Kel Wheel . 24 Pub Berv .. % 8
ds, coupon. . . IRty 1MLy do ;’ L RySt18p pf 10l 102
2, amn, reglstered. 94 i Keo DM 2 RR&ec 1o m
2, Pabams 195, regis. = " | 4o pf Howal Dut 106 108
3, Danama, coupon 5] W Kreagn 8 S .’] Rep @l pf 101 1038
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’ - dn 2 1] r 30
e do pl....108 106 R-lu‘u 11 :‘i:r 0 $
CioWRg prices af stocks In which there F‘;';!"'IJ:'“E :"'.'"' Sav Arms 7 -4
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do pf ) woCcSs & O 67 Maxwl 2 pf x4 2 | TideWatero 17
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R.AI'LWAY EQU’IPHENT BO!'DB. STANDARD OIL ISSUES,
(The tollow|ng are quated on a peroeniags basie.) AUr. o ur. 5
. Name Maturity Hste. B0 Asked Hd. Asked Big 1.ih‘
Balimore & Ohio. ... 101827 444 &30 5.0 | Anglo.Amer Oi] Co LA L T
Bulf, Roch & Pitta, 81833 44%-0 660 68D | Atlantlc Mefning o =B T w,l’
Casfdian Pacifie 191628 41y LE .0 vrne-Servinser (o " 40 -
Ulhesspeske & Ohlo. . JHIET 4L, 48 600 Muckeye Pipe Line Cao o "
Chivage & Northwest 100021 41y .00 h.60 | Chesbrough Mfgy Cons u| 50
Chi, ﬁ I & I'lrll‘h W2 dles 125 038 | Colonial OI e : 0
Chi, St L& N O ez & €235 67| Continental Ol o |" 450
Chicknsaw  Refining. 191521 & A00  1.00 Crescent JHipe Line | 1 W
|v_ & B L. RN D L 800 | Cumtertand 1 L, lne. .. 140 150
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fipde  Itmilromd CIDNZT Al E 680 600 | Galenn Rignml O pf old. 18 115
Tlinols Central m‘ M 40 410 680 Galenn Sip O pf new [ n3
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ﬁlar:‘!ln'l R‘: nrr .I.nd 615
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W'AD00TO AID
RAILROAD SERVIcE

Tell Your Complaints to the
Director-General’s
New Bureau,

}OR CRITICIsy

Stirred by Remarks of Poop
Work and Flippaney of
Employees,

Special DénpateA to Tnr &
Wasminaron, Aug. 24.- 'r—

v
troubles to McAdon provided the ,:;
19 the difficulties and Inconveniance e

travel,

The Director-General haw fum :--t-
tuted & new divislon In his affice, 1oy
divielon of suggestlons and con ;.,. nta
And it will welcome criticism «f 15e
roads under Government contro!. wop.
structive and otherwise. This sien was
determined upon by Mr. McAdos wh o
It eame to his notles that many com.
plaints against service wore Lelng o)

and that soma rallroad employess ey,
h
thm

cused all morta of poce Eeryvics w
the filppant “Unele 8am o running
rallroads now '

Every rallroad station waltl
and every raliroad car under
ment control will be embilazor
Tuesday with thls inessuge 10
travelling public:

“I demlre your assistance and (onpords
tlon In making the railroad serviie wije
under Federal control In the lighest
degroe satiafactory and efMcient

“Of courne, the paramount necessitisg
of the war must have (1rst conmideration

“"Ouregallant sons who are fighting n

France and on the high wean cainot he
adequately supported uniess the .
roads supply suMclent trarspofation
for the movement of troops and wsr

materials and to keep the war (ndustriss
of the nation going without interrupting

"The next purpose I8 to serve the pubh.
He convenlance, camfort and necessity
to the fullest extent not incompatibile
with the paramoup! demuands of the war

“In order to accomplish this oriticisme

and suggestions from the public wiil be
extremely helpful, whether they relata
to the service rendered by employess 4nd

ofMcials or impersonal detuils 1
convenience or Inconvenience T i
the rallroads. It {8 Imp =-mhw for even
the most vigllant management to kmp
constantly In touch with Ineal conditlons
and correct thayn when they ‘ure nar gy
they ahould be unlesa the public will g
operate In pointing out deflclencies and
disservice when they exist, = 1hat
proper remedies may be applied
“l have therefore establiniied
reau for suggestlona and corpin

the Director-General's office at Wash g
ton, to which the public I8 Incited 10 re
sort,

"Aslde from letters of compialnt and
suggestion the public can render w gone
ulne wervice by sending letiers of com
mendation of employees wha are on.

splcuously courteous and efMclent (4 te
gether with such ather Information o
promotea the spirit of n great «
tion more than rocognition from
time of those employees who per
their dutles faithfully and comm: ¥

“It Is requested that &l edmmu '-".1
tlona be brief and expliclt and that the

name and address of the writer e dis
tinetly written

“Also give the time of Jday o nlehy,
the number of the tradn. the name of s
rallroad and If possible the nur I 14
emploves whase canduct s eamnlaioed
of pr whose services are commended te.
Kether with such other iInfo:mu an
will enable me to take approprints a-
tlpn.

“Please address "W, & M-y 1ije

rector-Cleneral of Ratlroads, bureau I
ruggestion and complaines, Woluneion,
D G

TO 'CONVERT LIBEBTY BONDS.

Renerve Bank Rl.rl- Eduaentional
Campnign Urging Conversion,

Acampalgn of education wihse

by tha Federal Neserve N

which 1t is hoped that owr ---.'l
hands of small (Irnun ne 0 n
how properly to oo !
of the first angd m, !
per cent. bonide The priv.ieg
canversion ends on Nowve
investigation by the v
Itles discloged that only fow o
small denomination 1 | n
ndvantage of it

Amn the first step in e edica L
campalgn, the Federal Hesepve Tlark
Bent a letter to each bank 10 Lnls Foadead
Reserve district asking for iNe an
Atlon. It also was exg ne

reports of Liberty Iu ] v
Inxt or sinlen have been rece i
that registered bomds fsn
ubly prompt delivery tow < |
may be obtialved th [neyre

Tha bond lsxus (dtvisian of LAY |
h'\nq rc:- orted ¢
W the first 1
call of

of who

that up 't 4

the Fevut

had '|itl. i converfed
bonds il

Admitied to Mesersve

Wasimixamox, Aug
and trust companies
to the Federnl Resprys ' i
In=day by the Federnl Hesorve H
clude the Americwn or
Savingn Bank, 1'avenport, ia
$15,930.000 : Ludington State Ha
ington, Mich., resniurces § 1
the Gluaranty thrn Bank
resources $1.002.000

I'l‘ﬂlll’l‘ll'llll [ rmlr ol Market

LR L

Ot Ciry.
nnces, 34
shipments, 841

Py, Aug °
runs, 1iG.05% 0 ay
230 . averame,

PUBLIC UTILITY QUOTATIONS

Ang
Wil Aski
Am Light & Traction 1he 1
Am Light & Traction pf #l
Adirowdark  His Vower 18

Adirond I"Ju- l wr pf f1 L
Am i ¥
Am

Al "ower & Light v 4

Ay Power & Light pf &

Am Pubhlie lr]uu

Am |'!Ill||t Utilities pf .

Am W W & Eiestrie iy ) ’
Am W W & F partio pf '| U -
Am W W & E st pf 7 s

Camlinag Power & Light 0

Caroline Pwr & Lt pf o B

Cities Bervive = :

Lo ’ i.l Wer L]
Colorads Power pf o Lk
Comwlith P'r Ky & 1Lt .
Cotnwlth Pr ity & 12 .r || 2
Denver Gas & N
Elee Rond & Sh
Empire District
Federal 1t & Traction . 7
Vedornl 1.t & Trae pf 1 i
Mas & Plee Boourities B k
Gns & Flee Becur pl s
Northern Ohin Blectrie 1
Northern Ohie Elee pf W
Narth Out Lt & P'we
North Cut Lt & Pwr
Northern States ower
Northorn Siates s pf &
Pacide ties & Eleotri i
Pav tias & Elee pf
Pioe Bium pt
Hepulilie Wy & Light ]
Hepubibue 18y & Lt pf
Southern UCal Edison
Bonthern U'al Edisoe
Brandard Gas
Fllmhhl [H1

nited Light
|..nu-| LY & Ity 1st pf Ay
Weatern Power L

Weatern Power pf

Yailkin Hiver pr L]
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