R

=7
. =

THE SUN, W@NESDAY AUGUST 28, 1918

Moline Plow Company
15 Oold Notes
Dated Bepi. 1 Dt as shown betew
Campany eatablished 1869,

Net gurrent assets mors than thres
times funded debt:

A income, lnat fve

and eleven months, nuﬂ-h or
imtersst, more than 3% time
present requirements,

Motes d l-n 1, 1981, st market
to about TH';
Notas Gm ll l ln}!lt markst

L‘lrmrm an rmm Jar AD-79
Above h?-mbalm taken from ofelal
ut ol

TheNational City

ompa

Covvespondent Ofices in 30 Citiea
Bonde-Short Term Neolow A coaptances

——
J. K. Rice, Jr. & Co. Wil Sell
100 American u.m & Trae. Com.

100 American Kn ‘om.,
Burns Bros, Iee 1nt . nd Prd.

J. K. Rice, Jr. & Co. Will Buy

l.l Amerienn Stores Ist Pfd.

L. B0 Burns Bros. Ire 1st & 2nd Pd.
100 t‘llarll!luld Coal

100 Gienernl Baking Pld.

Kirby Lumber Com. & Tid.

Lone Star Gas

106 MeCall Corp, Com, & Ist P,

&0 Midland Secnrities

Mohnwk \lll.’

100 Penn. Coal &

25 Roynl Baki u I'om rd.

100 White Hock Water Com. & Hd.

J.K. Rice,Jr.&Co.

\‘honvl 4000 10 4010 John, 24 Wail 8t.,

"'-_.

v
—)

CITIES
RIVERS
A hooklet mulm& ap-

progimate
the names «

FRENCH

q

cithew, vl and  rivers
where the nt t ba
| Eratie o venuets | Ve,
5 . b
F:l;ﬂﬂo or ﬂlm

| Booklet S-303
| HUGHES & DIER
50 Broad St., l!ew York

N Bulte @14-616-620. ol. Broad 1202
Tn-u

7
B cvvnvnnnnnnsnnnnsnsanns

ﬂ:.. j

5303 |AdWe. . ..iivienrinsnrananes

—
THE
STEEL
STOCKS

The relative position of tha 16
| lrading stowl companies Is shown

In vur al clrcular C-30, sent
upon reguest.

E.W.Wagner & Co.

Membors New York Stock Erchange,
33 New Street, New York
Tel. Broad 2505,

Bu W. S S, the Mot
Stahie Securuy in the World.

1
| e— =
S TANDARD
WEEKLY WILL BE
BUMMARY MAILED
ON ' TO
STANDARD OIL INVESTORS

ISSUES ON REQUEST

CARLH.PFORZHEIMER&CO.

Fhone 4860-1-2-3-4 Broad, 25 Brond S8t,, N, Y

Liggett & Drexel
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RATLROAD EARNINGS.
COLORADO AND BOUTHERN.

Third week August ... $I78.688 Ine.  §40,888
Jasuary 1 oto At L, T AT Toc, 530069
VIRGINIAN HAILROAD,

July gross 1 $LAT6,063 Tne, $271,500
Malance after taxes, ... 376,062 Diec.  4d.B01
Net operuiing Income... 3708 Dee, 103,749
Beven momihs groes..... §.MLTM Jnc. I7i.607

Palanoe after tuxes 1L Dhee. 1,220 40
Net gperating |ncome, LGS, 142 Drec. 1,530,510

PENNSYLVANIA RAILROAL,

Linen West,
Eﬂr Eroam. ... 10,004,822 Toe 2,900,807
alanuve after

taxes LWL Tne. 1,082,538
ol operating Income. .. T895.97¢ Yne. 1,076,000
Reven months gross - ATERL 130 Ine. 4155571
Inlance wfter tanes. ... LANLEST Do, 6316000
t operating defleit, . @LIE Ine, 5729107
DELAWARE ANTY HUDSOXN,
July gross . - AW e,
Nalsnie Kfter taves ¥ LAY ll:‘-‘- ‘:‘?E:“l!:
Net aperpting  fueane LLERL T N T I0R, 155
Poven monitlia gross 15,450,200 Tnee. 1,775.0W0
Ratnnee after tanes SRR Thew, 2406801
Nt operating invome. TR NS Dwe. 3,000, 063
lthHTlf‘ ?l\.“l“l‘lﬂ
Boston, pari Chivagn, par: 8t Lauls, 20
dlmnm tul. Ran Francisen, par, Mon.

1be
treal, B0 Dremiam ;
A A g inciunatl, par; Min-

FINANGIAL NEWS
AND COMMENT

Stocks in Aetive List Show
Gains of From a Fraction to
More Than Two Points.

DECLINE IN RAIL SE‘!RES

Stringent Money Market Re-
striets- Day’s Trading to
About 400,000 Shares.

A vietory market held on a leash by
credit restrictions and money stringency
occurred yestorday In the Stock ‘Ex-
change when stocks scored galns ranging
In the active list from a fraction to more
than two points, a few rails declining
fractionally over delay In consummation
of the rall contract. « The total volume
wan approximately 400,000 shares, but |t
would have been much larger had there
been a supply of money to finance the
business. Of this total nearly 40 per
cent. was represented h§ United Etates
Steel common, which advanced to a new
high mark for the year at 115% and
closed the day with a net galn of a point,
While the banka restored to the Govs
ernment  $75.000,000 approximately of
United Btates deposits, the recourss to
the money pool was only moderate and
rates on call were held to & per cent. on
mixed eolluteral and 615 per cent. on all
industrials without difculty. The banks
which loat the lurger amounts of United
States deposits called loans to some ex-
tent, but the borrowers quickly found
other banka for fresh loans, and the
demands upon the money pool were con-
siderably less than had been antloipated.
Novertheless the monbs atringency s
expected to continue throughout the
week, with additipnal withdrawals to-
morrow, and an expanding volume of
transactions Is not expected,

Tho feature of the present market
I8 not a0 much a large demand for
stocks as an abeence of welling presaure.
In consequence a moderate request im
suMelent to mark prices upward. The
reluctance to dispage of commitmenta at
prament levels givea a strong undertone
to the market and the list closed firm.
There were further indicatlons that the
increasing power of the Allles |s beating
back the enemy toward the Hindenburg
line, and In some places beyond It, and
the growing msuccesses have brought
about & cheerful Investment sentiment.
In fact, the Stock Exchange business is
more on the Investment side than the
speculative, and the spectacle of an ad-
vancing market In the face of conditions
that in ordinary times would bring In
mbre sellers than buyers can be ac-
counted for only by supreme confidence
In the results of future war evenis, In
London, where fortnightly settlements
prevall and where money rates are half
those here, there has been o lArge expan-
slon In speculntion, but the authorities In
this country take the polnt of view that
Larhile legMimate Investment uld be
encournged a tight reln should be held
over speculation.

The fArst and chief response to the
war developments was found In foreign
exchange, where francs advapced to
5.54 to the doliar In French city bonds,
which galned » polint or thereabout, and
in Canadian Pacific, an Internationally
held stock, which made a net guin of
1% points, after advancing to 172 for o
rine of 3%, Net galns of more than 2
polnts were made by Rallway Steel
Spring, and Worthington Pump, be-
tween 1 and 2 pointa by steels, Ameri-
can Eteel Foundires, Canadian Pacifie
and Marine preferred, on news of a spe-
clal directors’ meeting after the close
nf business. There wns soms profit
wmking In the Hide and Leather issues,
which had advanced too rapldly and
which showed a net loss of 113 points

There was no supply of time money,
and the call money market was a tight
affaly, Outside of the seénsational rise
in francs and the establishment of 6.35
o8 the officlal rate for lre compared
to 7.51 Jire to the dollar on Monday,
there was llttle fenture In foreign ex-
chunge. On May 28 this yvear lire sold
an low ns 9101 but since the as-
sumiption of reserve bank contral the
rate has been steadily snh.mﬂ’d The
statement of our exporta for July
showed the largest outward movement
for thut month on record, The total
wns $6L08,000,000, F127,000.000 nabove
the some month a8t year, and $63,100,-

000 above July, 1916,
The total, however, wis somewhat
below March und May of this year,

but $23,000.000 greater than in June
Imports were the smallest since Feb.

TURTY In July exports exceeded lm-
ports by $267.000,000, and the export
surplus  for the ssven months ended

July 1. of $1,696,000,000 was surpassed
only by the corresponding period last

N ) yenr and exceeded that of Lwo years ugo

by about $250,000,000,

MONEY AND EXCHANGE.
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UL'BARI\H HOUSE STATEMENT,
Clearing House exchanges, ¥717,T17.016; bal-
Anoes,  $6RATH.0GD:  Bub asury  debit  bal-
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NEW YORK STOCK EXCHANGE PRICES. GOSSIP OF WALL STREET. | BONDS IN NEW YORK STOCK EXCHANGE. IU S PREP ARING T{}

Tuesday, August 27, 1918, An Investment Market, Tuesday, August 27, 1918.
The charncter of thapresent stock mar- ' 18. 1017 1918,
1018, 1817, 1918, ket a anntrated I t 191 p 2 500,000
r L) R ————————— Y 647,769 558,000 | k0%, A8 demonstrated again In YeMer-|n,y iy gales ...cousersasiisssasserssias r:mm $2,660,000 500, ;
YOAF 10 AL, . v versersensnsssonssrnsss 87,102,638 mm'aso 105,942 970 | 44¥'s firm sesion, indleates & strong de- | vl toTag sttt TN 09d395,000 606,204,000 650,089,000
mand for securities of the highest grade TY BONDS.

L ToAT bl"i l“f""‘ ‘ Tigh- 1'}.-. | Net | and is what brokers call “an Investment RANGE OF LIBER Net Ch .
nid. | In 8| Halen ng. Change, | markel."" This accoumta for the steady Open, High, Low, lﬁlﬁt‘ - + i l'- Pmmlnent Men Nll’l‘lt‘d to t\ld
A5vy| 16% | .. 100/ AdVANCE FUMOLY ........ 46 | 48 u “ .+ | absorption of stocks at ascending prices, |U, 8, Liberty 8148 (1832-47),.....+..101.04 10210 10102 08, 2 + IO

1%| 2 «o| 1200{Alaskn Juneau O M......| 2 2 a 2 . and also explalns why the majority of | U, B, Liberty 1st conv. 48 (1932-47).. 84.14 u.u’ 94.14 4.2 v/ in Tralning' Agﬁlltﬂ for
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035 | 03%| 7| 10/*Am Camtpf.............| 93%| 93%4| 633 D3| .. | mearcity of stock In brokernge offives. United States Government Bonds—Detailed Transactions. FACE COMMERCIAL WiR
\:m 86 8| 900(Am Car & Foundry......| 85%/| 86 | BGl4| 868 < & | Other steels and. In fact, the shares of (Bales in $1,000 lots.) s

29| 42%| 4] 3900|Am Cotton Ol ..........| 41%/[ 43 | 41%| 42 | -+ 3 | all the atandard companies have heen ' 03.00( 2 o404 4. .94.88

20 | 20%| ..| 4400{Am Hide & Leather......| 2 21%| 20%| 20%| — 1% | taken up In the same manner, which has c&“""{ io1] 10 "‘:3'3 % ""‘33'2 50.....p303| 10,00 e4on| 80..... 9490 | Bruuany of Education Aims t
0254 92%| B 1700|Am Hide & Leather pf...| p3% ! 938 | 0185| 924 | — 114 | materially reduced the floating supply| 5 '''ior'eal "2, 10202 1.0, . 0380 oassl 4. .....0404] B 4 80 4 5 10
60 | 50%| & 200/Am lee pf . .......cc.... | 6oy | 60%%| O 52 — 4 |for trading purposes.  Hrokers report) iu., .. 101.04( 10..0.103.04| 15......93.04 12 92.08( 29,00 e [ 9i%| Put Army of Goods Sal

64 | 64%(8.60] 760[Am International “Corp.. .| 54, 66| o4 5 Bl 4 14 |they are carrying the smallest aRmount of | 10,7, 101,02 ... .10202| 6%, .....93.90 . BaAZ : : n:: : Beal p SA1es-
42| 42% | L. 1600/Am Linseed Co ......... 428 | 42 | 4214 - % |stooks in years, while floor traders are | 1. 10184) 6.....102.02 U8 1b 1S b8 UamS| 3.l weeR 115l 9480 men in World Market

T8N TN T 400|Am Linseed Co pf....... “!ﬁ T8% | T8%| 188 | 4 P | comminining that even with the better- ‘3 }g:a ‘g' }g;g: 2 ' paae oame| & papa| 4., . 0470 0 TRets,
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128 1138 | 7| 100|Am Bhipbullding ........130 1130 [180 [13¢ | -+ 615 | made money on the advance, 14.... 10104 18.....102.04) 2......84.80 I ew] 3. 8480

TI%| 78 | 6| 1000(Am Smelt & Ref.........| T77%| T8%| 7% T7%| — 4 fi.... 10108 31....10000/ 3......84.00 Sasel 3 ionoal e ..ed7s| Announcement wan made vesteriny
104|106 | 7| 100|Am Smelt & Ref pf....../106 1105 105 105 v General Motors. LBl c SRR B BT S 0sl 39, 0804 3 ... 9480 that twelve of the most prominent eiu-
104 1108 7 50/ *Am Smelt & Ref pf..‘..[lﬂ!»';ﬁ 1064 msu 10644 .s B G 1 a 1. o, e 14|08 Lib 84 4igs 3d d\js| 45 .. OR08 MO ... .78 cators and business men In the Unitad
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08| 98 M | hoxt bid was 144 for the stock, at which 1) .92.90 08 1. 0o d I £EEER . .
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14714 1145 10! 3200/Burns Hros ...... . 5T i 7 7] 1 B, . i Pere Marqg 48 B | const  representative Hethlehern  Ship.

OR — L 'NT’\ 14 Ili'\nl “+ " Mervves L] 4
26%| 26%| ..|  700(Butte & Superior Copper. 2814 | 2 Wl -uu,; 0% + N Loans Easily Replaced. 2. mnul'rﬂu B, ... 788 “?M“'m bullding Corporatlon, San  Franolsen:
424 | 43 4! 100/California Packing Co... 43 43 il 1 | 18 | JHE+ | The withdrawal of $76,000,000 yeg- '1‘ .. m a|l '““m“m".a Tohn Hays Hammond, former president
19% | 20 l 200/California Petroleum ... 1 “,* a0 19% 20 4 14 'terday by the Federal Reserve Hagk 18 U:l Ryn m h .““ 1,‘,9"“ American Institute of .\_Hn‘l'll.l':hllirt-r!
16804 1170 10| 9200/Canadian FPacific ........ 1684 172 (168 lGi'zﬁl + 1% tnn aecount of Government deposits Ll e ATASF gen 4| 3., .. .B3lg| T.o..... I and chalrman of the World Court (‘on.
- 5] 100(Central Foundry pf .....| 44%| 44%| 4435 itle) + by, made It necessiry dor some bahks to nam.tnmu ot J\urOnrplc!t lg“lﬂ Pl'“ gress, New York: Charles M. Hohinah,
0% 71 b 5IOG|1‘mtrn! Leather ......... LT TIN 0% 708 — By |call loans, but brokeys reported no dim. AT&BPBh l.u n—h e Slg " eries A Borg | CHAIFMAN board Bethlehem Sleel Cors
833 | 347 4] 100/Cerro de Pasco Copper...| 33%  38%| 33%| 333, — 7y [culty In obtaining accommodations at | 5 AL G m,,m .',:,,gg:';; « . omg|voration and Director-General Enir
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