
8

Mollno Flow Company
i ooia Hotti

Dated Sept. 1 Due aiaaawa below

Company establiahed 1869;
Net eurrent assets more than three
tinMl funded debt:
Average income, laat five years
and'eleven inontra, available for
interest, more thin Hi titnw
preMnt requirements.

Wotei due Sept. 1, 1MI. at mukitto jUld about TJlVo
Hotel due Sept. 1, 1M1, at market

to yield about T !,S' CUiular on request for AD-1'- 9

Above Information taken from offlelal
rourcai, but net rueraaleed

TheNationalCity
Company

CSrteiPendint Often M Cities
Emir-Sho- rt TtrmKttn-Atttptmtu-m

J. K. Rice, Jr. & Co. Will Sell
100 American Light ft Trw, Com.
100 American hntiff Com.

SO Ituroi Ilroa. Ice 1st A Znd Ffd.
100 (lunrnnty Trust Stork
60 Lone Star (ia

100 Midland Securities
100 New York Truit Stork .

25 Old Dominion S. 8.
100 Otla Elevator Pfd.

07 Porto Illran-Ame- r, Tob.
100 Singer Manufacturing

30 Texas Pacific Coal ft Oil

J. K. Rice, Jr. & (Co. Will Buy
100 American Storm lt Pfd.

. 50 Ilumn Hroi. Ire lit ft Iml I'M.
100 Cllnchlleld Colli Com.
100 General linking ltd.
100 Klrby Lumber Com. ft Ifd.
50 Ijone Star Gas

100 MrCall Corp. Com. ft 1st Ffd.
50 Midland Secnrltlre
J.XMolmwU Valley

100 l'enn. Coal & Cake
23 lloynr slaking Powder Pfd.

100 White Hock Water Com. ft Ifd.

'J.K.Rice.Jr.&Co.
t'honea 4000 to 4010 John, tt Wnll St.. J. T,

CITIES
rKLINLn rivers

A booklet oont&Inlruc the ap-- "
proximate pronunciation of
thn name of over fiOO French
rttlos, village and riven
where tho present great battles
aro IwlnK fought, will be wnt
cratU on request. AVrite,
phone or call for

Booklet S-3-

HUGHES & DIER
JPhila. Btock ExchangeMembers I Chicago Board c Trade

SO Broad St., New York
Sulto Tel. Broad 1362

You may
end me .Varrw...

copy of
B:llet
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THE
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World.

WEEKLY OBUJLMAKY
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llrond

embers

Broad

JtO.MS

Net operating Income.,,
Weren mimtlin

after taxes. ...
Net operating

Jlllf rrnss
lifter 1mm ..

Net "perilling Incnmu.
feren months croc
Balance t.xm ...

Income.

, Day's
Year

Ask.Stocks in Active List Show
45H

Gnins of From a Fraction to n
33 Vi

Moro Than Two Points. 99

17 H
93

DECLINE IN RAIL SHARES 98U
.85
V42U

20Stringent Money Market Re-

stricts
92tt
60

-- Day's Trading to 64
42 U

About 400,000 Shares. 78tt
67

128
A victory market held on a leash by 77

104
credit restrictions and money stringency 104
occurred yesterday In the Stock 'Ex-
change

78tt
when stocks scored gains ranging HOtt

In the active list from a fraction to more i26y4,

than two points, a few rails declining 98Vi

fractionally over delay-I- n consummation 158

of the. rail contract. The total 68?i
was approximately 400,000 shares, but It 38H
would have been much larger hau mere 17H
been a supply of money to finance the 67

business. Of this' total, nearly 40 per 86!k
cent, was represented by United States 81tt
Steel common, which advanced to a new 103
high mark for the year at 115 and 94
closed the day with a net gain of a point. 65
While the banks restored to tho Gov-
ernment

85
$75,000,000 approximately of 104

United States deposits, the recourse to 85
the money pool was only moderate and 38
rates on call were held to 6 per cent, on 25
mixed collateral and 6 i cent on all
industrials without difficulty. The banks lltt
which lost the larger nmounts of United 147U
States deposits called loans to some ex-

tent,
26tt

but the borrowers quickly found 42tt
other banks for fresh loans, ana the 19tt
demands upon the money pool were con-
siderably

169
less than had been anticipated. 44

Nevertheless the mon stringency 70tt
to continue throughout the 33

week, with additional withdrawals to-

morrow,
86

and an expanding 'volume of 68
transactions is not expected. 24tt

Tho feature of tho present market 60
Is not eo much a large demand 79
stocks as an absence of selling pressure. 127
In conseque'nee a moderato request Is 26
sufficient to mark prices upward. The 67 Ti
reluctance to dispose of commitments at 78present levels gives a strong undertone 16ttto tho market and the list closed firm. 39
There were further Indications that the 34increasing power of the Allies Is beating 46back the enemy toward the Hlndcnburg 36line, and In some places beyond It, and 98the growing successes have brought
about a cheerful Investment sentiment. 4374

In fact, the Stock Exchange business Is 100

more on the Investment side than the 69

speculative, and spectacle of an ad-
vancing

30

market In the face of conditions 80

that In ordinary times would bring In 109
Vmore sellers than buyers can be ac-

counted for only by supreme confidence 59

In results of future war events. In 15

London, where fortnightly settlements 32

prevail and where money rates are half 41

those here, there has been a large expan-
sion

35
In speculation, but the authorities In 29

this country tako the point of view that 49

legitimate! investment should be 145

encouraged a tight rein should be held 144
over" speculation. 81

The first and chief response to 43
war developments found in foreign 98

exchange, where francs advanced to 82,
5.54. to the dollar In French city bonds, 93

which gained a point or thereabout, and 32
In Canadian Pacific, an Internationally 44
held stock, wh'lch made n net gain of 80
1 points, after advancing to 172 for n 46

rise of 3i,i. Net gains of more than 2 95
points were made by Railway Steel 52
Spring, and Worthlngton Pump, be-

tween
6

1 and 2 points hy steels, Ameri-
can

32

Steel Foundlrcs, Canadian Pacific 61

and Marine preferred, on news of a spe-

cial
128

directors' meeting after tho close 64
of business. There was some profit 27
taking In the Hide and Leather Issues, 103

which had advanced too rapidly and 29

which showed a net loss of l'.i points. 36

There no supply of time money. 69

and the call money market was a tight 30

affair. Outstdo of the sensational rise
n francs and the establishment of 6.35 33

as tho official rate for lire compared 84
to 7.51 lire to the dollar on Monday. 19

there was little feature In foreign ex-

change.
59

On May 28 this year lire sold 100
as low as 9.15 but since the as 28
sumption of reserve bank control the 145
rate has been steadily advanced. The 13
statement of our exports for July 75
showed the largest outward movement 26

WILT. DE for that month on record. Tho total 100
MAILED was 3508,000,000, $127,000,000 above 27

TO the same month last year, and $63,300,-00- 0 53
INVESTORS above July, 1916. 92

ON REQUEST The total, however, was somewhat 5
below Marcli and May of this year, 5
but $23,000,000' greater than in June. 24
Imports were tho smallest since Feb 57
ruary. In July exports exceeded Im 103
ports $267,000,000, the export 16
surplus for the seven months ended 51
July 31. of $1,696,000,000 was surpassed 20
only by the corresponding period last 19
year and exceeded that of two years ago 126
by about $250,000,000. 73

43
MONEY AND EXCHANGE. 20

107
CAM, IIATE3. 90

Mixed Collaterals. J All Industrials. 67
nigh Hlrh 38
1XW Low 9Last Last 4
Renewals Renewals .... 69
Year's high Year's high.. 32
Year's low Year's low... 2

PALI. LOANS ON ACCEPTANCES. 43
Prime member bank acceptances t!4 44

TIME LOANS. 26Mixed Collaterals, All Industrials. 38rer cent. Per cent.
Slxtr dan. Sixty days.. CO 36
Ninety days.... Ninety days... tv 70
Four months... Four months.. 90
Five months,... 60 Fire months,.
Six months Of Six months.... itf

COMMERCIAL PArKR. 69 1

Prime Indorsed Bills Six months... 102
Receivable. Other Names. 23

Sixty days (Three to six 90
Ninety days 6 months e 35

ACCEPTANCES. 93CO days. 60 days. M days.
Bid. Ask. Bid. Ask. Bid. Ask. 100

Eiigime memoer 19
banks 4H 73

Eligible n o 7banks. 4t 4!i
Ineligible banks 140

tills 5i 15

CLEAR I NO HOUSE STATEMENT, 31
Clearing House exchanges, $717,717,016; bsl. 61

ancea, GS.S79.000: debit bal. 88
ances, $103,331; Federal resend credit bal-
ance, 24

J34.SS1.777.
64SILVER PRICES.

Bar silver in New York, $t.0Ut. un-
changed;

43
in London. 49HL--, unchanged; 43

Mexican dollars. 7Kc., unchanged. 18
163

Sterling High. Low. Last. close.
Prev, 179

Demand... 4.73(4 4.76(4 4.7514 4.75(4 72
Cables 4.76W 4.W60 4.7669 4.7CC4 43

Frnnea 128
Demand... K.M &67 fi.57
Cables 6.61 5.64 (.53 CM 37

Normal m Yesterday's close, 103
rates uemana 130

of exch. or checks. Cables. 14
(.8.-.- Sterling 4.7fC0 14
5.18:6 Paris 1.59 553

311.718 Doc. H3.7M China 44
,2tt,708 I7S.M7 Hongkonr 87 7U 16

1.SH1.SI1 Dec. 1,K0,0I0 'Shanghai 124 1!& 128
j.iki.ii; nee. 1,530,813 19.2!S Greece 20 00 2003 62

42.11 Holland w; 61
4S.H India 104

Calculi a S5.71 K.73 115
61826 Italy e.M (.23
48.31 J a nun 82Yokohama cm M(4
26.79 Scandinavia 64
, Stockholm 31.00 31.40 9

Copenhagen 34. CO 3.1.00 39
Christlsnia 20.80 31.15 18

Ulll, 1(1 Inc. JSM.6.-- 9 19.H3 Spain i 23)1 23 61South AmericaJ31.M1 inc. 178,71
M3.SM Inc. :iS,l5 32.10 Rio 2(4 Ni 84

H,4Se,S51 Inc. 1,775,041 1.0301 Argentina (gold), l (A 84 43nuenoa Avrea l(l 44 iM14.4M Dec. 2.410,601 45
783,509 Dec. 2,(01,863

I 5 1826 Switicrland
llussia

4.28 4.26 19
too rubles H in 18.70 67
ion rubles 11.51) 11.80 89

The relative position of the 10
leading hteel companies In shown
In our special circular sent
upon request.

E.W.Wagner&Co.
Members A'fio York Slock Eichanbe,

33 New Street, New York
Tel. Broad M03.

liuv V. S. .S. the Most
Stable Security in the

STANDARD
I

was

was

VI,

by

CARLH.PFORZHEIMER&CO.
rhonn Ilroud. 35 St.,N. Y

Liggett & Drexel
Members Xtw York Stock Exchange

Conservative Investments
61 Broadway New York

Boston Philadelphia Buffalo

TC'OR convenient method of
purchasing Odd tots of

Stocks, send for Booklet

ffytrteborne jjV cnbta
U S, T. Block Hxehuit

7 WALL STREET TEL. 4SW RECTOR

Nat. Railway of Mex. 4Hs, 1957

Adams Express 4s
Salmon River Power 5s, 1952

FREDERIC H. HATCH & GO.
Those Rector 0310. "4 Uroadnay, New York

rrlvato telephone to Boiton.

Mark A. Noble Theodore C. C'ornln

NOBLE & CORWIN
llroad SI. New York

Lone Star Gas
Its PacUc Coal & Oil

Telephone till

EALLItOAD EARNINGS.

COLORADO AND SOUTHERN.
Tbim niH-- Antint . . tVi.W Inc.
Jinuirjr i to Aujnut 1.. 7,m.7W Inc. S30.SM

YIKOIMAN ItAILItOAD.
July ernm $1,175,033 Inc. 590

gross
Balince

Income...

volume

rUN.N8YI.VAMA ItAU.IlOAD,
Lines weat.

Jnly gross JtO.OM.MJ Ine.j:,50,e97
Balance after taies S.&92.758 Inc. l.tcsatNet operating Income... I.S75.57I Inc. 1.076.0M
Be.en niontha grims .... 47.KSMSO Inc. 4.15J.571
Balance aflrr taie J.Ul.SJT Dec. 6,31.!;5Ht operating deficit Kt,5SJ Inc. S,7ai,107

Dr.LAVTAltl) AND HUDSON.

1181401?!

after
Net operating

for

the

the

the

and

Inc.

DOMESTIC EXCHANflK.
Boston, par; Chliagn, par; St. Louis, K

15c. discount bid sn Francisco, par: Mon.(real. tH'ii Premium. Cludtuiati, par; Mln- -

FINANCIAL HEWS

AND COMMENT

Did.

per

TIME IHUaS ON LONDON. 69Bankers! Commercial
eo days 4.71V4 60 days 4.69V
4 da?a s.IOVlU) dv 4.(1

THE SUff,

NEW YORK- - STOCK EXCHANGE PRICES.
Tuesday, August 27, 1018..

1918. 1917.
nale ... 413,487 647,769

to dale. . 87,102.638 123,182,869

Dir. High-
est.

Iattt. Cloa.
In t. Rales. rat. I Inc.

46 100 Advance Itumcly 46 46 46 46
n 1200 Alaska Juncnu a M 2 2 O 2

33 2600 Mfg 33 33 33 33
100 600 Am Agrlcul Chemical ... 100 101 100 100
70 900 Am Beet Sugar 71 71 69 70
48 3300 Am Can: 48 48 47 47
93 250 Am Can pf I.... 93 93 93 93
93 10 Am Campf 93 93 93 93
86 900 Am Car & Foundry 85 86 85 85
42 3900 Am Cotton Oil 41 43 41 42
20 4400 Am Hide & Leather. 21 21 0 20
92 1700 Am Hide & Leather pf... 93 93 91 92
60 200 Am Ice pf 60 60 50 50
64 3.1 750 Am International Corp... 54 65 54 54"

42 1500 Am Linseed Co 42 42 42
78 '400 Am Linseed Co pf 78 78 78 78
67 1200 Am Locomotive 67 67 67 67

133 100 Am Shipbuilding 130 130 130 130
78 1900 Am Smelt & Itef 77 8 771 77

106 100 Am Smelt & Itef pf 105 105 105 105
106 60 'Am Smelt & ltcf pf 105 105 105 105
78 6900 Am Steel Foundries 77 78 7 8

111 900 Am Sugar Ref Ill 111 111 111
127 2300 Am Sumatra Tobacco ... 127 128 127 127

98 400 Am Tel & Tel ....r1 98 98 98 98
162 200 Am Tobacco 160 160 160 160
58 600 Am Woolen 69 59 68 58
38 3000 Am Writing Paper pf 37 38 37 38
18 300 Am Zinc, Loud & Smelt.. 17 17 17 17
67 11300 Anaconda Copper 67 67 67 67
87 600 Atch.Top & Santa Fe.. . . 87 87 87 87
82 200 Atch, Top & Santa Fe pf. 81 81 81 81

104 200 Atl. Qulf & W 1 103 103 103 103
94 7700 Baldwin Locomotive Wks 94 94 93
66 1000 Baltimore & Ohio 56 66 55 55
86 950 Bethlehem Steel 84 85 84 85

105 300 Bethlehem Steel 8 p c pf. 104 104 104 104
85 7800 Bethlehem Steel B. ...... 84 85 84 83
39 1200 Brooklyn Itanid Transit.. 39 29 38 4 39
26 800 Booth Fisheries f 25 26 25 26

103 100 Brown Shoe pf 96 96 96 96
13 100 Bruns Term & B It 11 11 11 11

147 10 3200 Burns Bros 146 147 145 147i
26 700 Butte & Superior Copper. 26 27 26
43 100 California racking Co... 43 43 43 43
20 300 California Tetroleum ...J 19 20 19 20

170 9200 Canadian Pacific 1168 172 168 169
46 100 Central Foundry pf 44 44 44 44
71 6800 Central Leather .71 71 70 70
34 100 Cerro de Pasco Copper... 33 33 33 33
88 200 Chandler Motors 87 87 87 87
68 400 Chesapeake & Ohio 58 58 58 58
25 100 Chicago Ot Western pf.. 24 24 24
50 6200 Chic. Sill & St Paul 50 60 49 50
80 80 79 SO

137 100 Chic & Northwestern pf.. 130 130 130 130
26 2400 Chic. Bock'Isl & Vac 26 26 26 26
68 700 Chic, H I & Pac 6 p c pf. 67 67 67
79 400 Chic. II I & Pac 7 d c pf 79 79 78 78
16 700 Chile Copper 16 16 16 16
39 100 Chlno Copper 39, 39 39 39
35 100 Cleve, Cln. Chic & St L. . 34 34 34 34
47 600 Colorado Fuel & Iron.... 47 47 46 46
36 300 Columbia Gas & Elec... 36 36 36 36

100 50 Continental Can pf 98 98,! 98 98
44 1300 corn Products Itef 44 44 43 43

100 200 Corn Products Itef pf....'100 100 100 100
69 J 2000 Crucible Stocl Co I 69 69 69 69
31" 2400 Cuba Cane Sugar I 31 31 30 T, 31
81 100 Cuba Cane Sugar pf 81 81 81 81

111 300 JDelawnre & Hudson '109 109 109 109
300 pel, Lack & Western.... 179 181 179 181

60 22526pistlllcrs Securities Corp. 59 60 59 59
15 800 Erie 15 15 15 15
32 100 Erie 1st pf 32 32 32 32
42 1700 Federal Min A Smelt pf.. 40 42 40 42
36 100 Fisher Body Corp 35 35 35 35
29 400 Gaston. Williams & Wlff. 29 29 29 29
50 100 General Cigar Co 49 49 49 ' 49

147 200 General Electric Co ..... 146 146 146 146
152 300 General Motors Corp ... 160 160 154 154

81 300 General Motors Corp pf .. 81 81 .81 81
45 300 Goodrich, B F 44 45 44 43

100 100 Goodrich, B F, pf s 7 days 100 100 100 100
83 300 Granby Consol M & S 82 82 82 82
93 600 Great Northern pf 93 93 '93 93
32 300 Great Northern Ore ctfs. 32 32 V 32 32
45 700 Gre'eno Cannnea Copper.. 45 45 45 45
81 1000 Gulf States Steel 82 82 79 80
47 600 Haskc'.l & Barker Car... . 46 46 46 46
96 100 Illinois Central ... 96 96 96 96
53 4700 Inspiration Con Copper.. 52 63 52 53

6 2500 Inlerboro Con Corp 7 7 6 6
34 300 Interboro Con Corp pf. .. 34 34 34 34
62 900llnt Agrlcul. Corp pf.. 62 62 62 62

129 100 Int Harvester of N J. 128 128 28 128
63 200 Int Harvester Corp .. 65 65 65 65
27 2100 Int Mercantile Marine 27 28 27 27

103 20700 Int Mercantile Marine pf 102 103 101 103
29 700 International Nickel .... 30 30 29 29
36 400 International Paper 36 36 36 36
60 300 Internat Paper pf stpd...' 60 60 59 59
34 100 Jewel Tea 34' 31 34 34

100 Kayser, Jul. & Co 1st pf. 105 105 105 105.
33 1100 Kennecott Copper 33 33 33 33
84 800 Lackawanna Steel Co ...I 84 84 84 84
20 100 Lee Rubber & Tire ' 19 19 19 19
60 200 Lehigh Valley 59 59 59 59

102 450 Liggett & M Tobacco pf. 102 102 102 102
29 100 Loose-Wil- Biscuit ' 2S 28 28 2S

145. 100 Lorlllnrd Tobacco 1149 149 149 149
15 6347 Lorlllard Tobacco rl?hts.' 15 16 15 15
79 200 Mackay Cos. 6 fi 75 75
26 100 Maxwell Motor 26 6 26 26

101 4200IMc.Iran Petroleum.... 101 101 100 100
28 800lMlaml Copper 27 27Ti 27
53 2600iMidvale Steel & Ord... 63 54 53 A 53

300 Minn. St P & S S M . .. 91 93 92 93
'5 lOOIMissourl. Kan & Tox.. S 5 5
5 80 Missouri, Ivan & Te.x. r, 6 6

24 1700 Missouri Pacific.. 24 24 24
58 100 Missouri Pacific pf 57 57 57 67

120 l.50 5 Nash, Chat & St Louis.. 10s 108 10S 108
17 200 Nat Conduit & Cable 16 16 16 I 16
52 6 600 Nat Ejiam & Stamp 51 52 I 51 52
20 3 800 Nevada Con Copper 20 20 20 20
19 100 New Orleans, Tex & Mex 19 19 19 19

127 300 New York Air Brake.... 127 127 127 127
74 1800 New York Central 74 74 73 73
44 5700 New York, N II & Hart. 44 44 43 43
21 100 New York. Ont & West.. 20 20 20 20

108 200 Norfolk & Western 108 ' 108 108 108
91 400 Northern Pacific 90 91 90 91
C8 100 Nova Scotia S & C 66 66 66 66
38 1000 Ohio Cities Oas 38 38 38 38
10 200 Ont Silver Mining 9 9 9
70 600 Owens Bottle Mach 70 70 69 70
32 300 Pacific Mall .32 32 - 32 32

700 Pacific Mall rights 2 2 2
44 400IPennsylvanla R It
44 200 Peoples Gas, Chicago, , . .
27 3 100 Philadelphia Co
39 5 700 Plerce-Arro- w Motor ....
36 600 Pittsburg & West Va
71 8 1100 Pressed Steel Car
97 8 100 Public Service Corp N J.

112 8 100 Pullman Co
69 10600 Railway Stool Spring... 100 Rnllwny Steel Spring pf.
24 600 Ray Consol Copper
91 4400 Reading
38 200 Reading 1st pf ex dlv...
9? 6900 Rep Iron & Steel

101 200 Rep Iron & Steel pf
0 200 St Louts Southwestern,..
3 200 Savage Arms Corp
7 100 Saxon Motor

142 600 Sears-Roebuc- k Co
15 300 Shattuck Ariz Copper. . .
32 1300 Sinclair Oil & Ref
62 300 Sloss-Sheffle- S & I
88 1800 Southern .Pacific
24 800 Southern Railway.
65 200 Southern Railway pf
44 2100 Studcbakcr Corp
43 600 Superior Steel Corp
19 900 Tenn Copper & Ohem....

163 300 Texas Co
181 5 'Tidewater Oil

72 3360, Tobacco Products
44 100 Twin City R T ..

128 6500 Union Pacific
38 1000 United Alloy Steel

104 3800 United Cigar Stores
131 200 United Fruit Company...
.15 100 United Ry Investment pf
14 1000 u s c 1 I'lpo & ray....
45 400 tJ S C I Pipe & Fdy pf .
17 10 U S Express

128 16 3100 U S Ind Alcohol
63 100 U S Rubber

105 100 U H Rubber 1st pf
116 139400 U S Steel

600 U S Steel pf
83 10 1100 Utah Copper
65 1200 Chem

9 200 Wabash
39 200 Wabash pf A
19 200 Western Pacific
61 200 Western Pacific nf
86 200 Western Union Tel
44 3 700 Westlnghouse E & M...
46 200 Whlto Motor
19 1000 Willys-Overlan- d

67 4100 Worthlngton Pump
95 200 Worthlngton Pump pf A,
70 200 Worthlngton Pump pf B,

Odd lots. Note Odd lot transactions are not recorded
unlets rulf? VfTt wae prlcesi outside tha regular lot

WEDNESDAY, AUGUST 28, 1918.

Q0SSLP OF WALL STREET.

An Investment Market.
The character of thopresent stock mar-

ket,1916. as demonstrated again In yester-
day's Day'a658,000 firm session, Indicates a strong de-

mand Year105,342,279 for securities of the highest grade
Net and In what brokers call "an Investment

Change. markot." This accounts for tho steady
absorption of stocks at ascending prices, U. S.
and also explains why tho majority ot U. H.
traders have found their operations no U. S.
unprintable, In steel common, as an U. 8.
example, tho buying hy those outside of U. S.
tho Street has been mucn larger than U. S.
professionals believed, and the result Is

" a scarcity of stock in brokerage offices,
Other eteels and, in fact, tho shares of
all the standard companies havo been

1 taken up In the amo manner, which has US
M

1 materially reduced tho floating supply 5
for trading purposes. Brokers report 13...
they aro carrying the smallest amount of 10
stocks In years, while floor traders are 1

4 complaining lhat even with the better-
ment

301
3

In recent weeks they have not 10
8 mado money on tho advance. 14....

A

23General Motors. 20..,
Bears In General Motors scented a 1 ....

1 17sensation when reports came from tho 8
floor In the' afternoon session that the 7
best bid was 144 for the stock, at which S7
time the last sale stood at 159, but 100

. their hopes were short lived, for the low 103
10

figure for the day was 154. No expla-
nation

11 for the wide spread between bid 18
and asked prlccr, which at one time was 3
145-15- was forthcoming, though the 4

fact that tho special stockholders meet-
ing

20
Au In Wilmington was In session was be-

lieved
4

' to account for tho break In the 1094' stock, which lost 7 points net. Very 72

little stock was caught when the bid was 2
Ti lowered, however, and though the stock

holders approved the increase In the
General Motors capital stock, It Is not
certain how this action will affect the

; market for the present outstanding Am Forn
stock. 10

10
3

Loans Easily Ileplaced. AngloFrenchiu'a The withdrawal of $75,000,000 yes- -
0
1

5s

93
23

95
0

32

French

Bor-
deaux

i ! terday by the Federal Reserve Bank

lon account of Government deposits
made It necessary ror some oanxs t

ai cnll loans, but brokeirs reported dim
Ti i culty In obtaining accommodations at
u other-bnnks- . One firm whoso loans of
il S3.uuu.uuu were caiuu was auie 10 re

24! place Its loans within ten minutes, and.
a though there wan a moderate demand B7. .

i tin the bankers' money committee for lot..n
xunui, mere was nu sign ux unusual
stringency. 10. .

8. .

Want n Fore I itu Eichnnge Hank 20. .
15. .

financlnl district heard yesterday
that Senator Owen, whose bill to create city

1 a foreign exchange bank as a part ot 9.1 the Federal reserve system In coun-
try,

4
Is believed to be permanently bur-

led
3

' in committee. Is framing a new A

mensuro authorizing tho establishment A

A
of such a bank. It was said In well 10
Informed quarters that Senator Owen 33
Is convinced that his first bill cannot 7
pass Congress, and he ha;t sent every 1

Important business Arm and export 10
house In tho country a questionnaire 3
asking their advlco and suggestions 4

onlho subject, several New York firms 48

relrorted. In banking circles sentiment 20
10

3 Is divided as to the necessity of such a 10
foreign exchange bank, financiers
believing private Institutions better 14

equipped to handlo this kind of busi-
ness.

2
15

City

Hide and Leather Changes. 10. .

addition of Henry Kvans, prcsi-de- 2.
4

,

,

of the Continental Life Insurance 15. .

Company, to the American Hide and A. .

Leather directorate, which Is expected 10. .

to occur at the company's annual meet-
ing

23. .

September 4, la taken In financial II..
.1. .

circles as Indicating a more aggres-
sive

10. .

policy In the company's business
affairs. Hints of this Improvement
have been numerous in the past few
months, as the Hido stocks

of

.
.

.

.

.

.

.

.

have demon-
stratedI

In the market. A financial ex-
pert,

U. S. Goit.
4- after commenting on the prospec-

tive
Liberty

1 changes In the board of directors, Liberty
Llbertr

It undoubtedly foreshadows early Libertyu action on tho readjustment of the com-
pany's

Liberty M
llnanclal structure "through a Liberty 3d

compromise between the two classes of 2i, reglntered
, stock, which realize for the pre-

ferred
Si,
:s, coupon,

coupon

n fair sum for Its dividend ar-
rears

3, registered,
3 and give the common some com-

pensation
4 reglatered

1 for voting for the scheme." 4, coupon
u, ranama,

ranamaHenry Leather Inventories. 3a. Panama,
This same' In speaking of 3i, Panama,

Central Leather and American Hide and
Leather says "both concerns are carry-
ing were

Closing
no

3 heavy inventories of raw materials
and completed leather which at the Adams

1
prices they now command ought to show Advance
a largely increased aroflt for the compa-
nies

AlaakaGold
when they go out to the trade. Al

Alb
Ch

4
Mfg.

.27! Hide leather fl.cal year ends June do pf
30, Its report for the 101S period A A Ch
shows Inventories of $11, 889,481, or A Ilk Note.

5
about 25 per cent, larger than two years Am

do
11
pf....

S

5
ago. At the c'nd of the last year the A Br Shoe.
Central Leather Company reported In-
ventories

do pf..
of $03,476,288, The possibility Am C F

of profit In the conditions that now con-
front A Cot

Coal
O

the leather trade from such hold-
ings

Amcr Expr
of materials sectTW great. It is re-

ported
Am I co

that both concerns In the last few Ant Loo

months have bought largely at Am
do

Malt...
1stprices, mostly In the decline in March Am S Sec

last. Now tho price of hemlock Am Snuff..
leather In New York Is about 60 cents, do pf
the samo ns when the Central Leather A

Am
3

Sua- -

Tobannual Inventory was made up. In Am Tob
and March It was down near Tel 4

40 cents." A Wool

Netr Sinclair Pipe Line.
Sinclair Oil Interests are building a

new oil pipe line, It was learned yester-
day, so larger quantities of petroleum
can be delivered to tho Atlantic seaboard
without placing further strain upon the
country's railroad transportation system.
Th. nan. nln. Iln. .? 11.1 r.in, iiw.,jiui iur u dis-
tance of about 200 mllej tho Sinclair
trunk pipe from the Oklahoma nnd
Kansas oil fields to East Chicago. It Is
said tho Sinclair OH Company was re-
quested by the United States Fuel Ad-
ministration to build tho line, and that
a largo part of the required capital
be provided by tho Government. The
work la expected to be completed in
three months.

n. P. Tate SnIU for France.
Kdmund P. Tate, nssletant treasurer

of the Guaranty Trust Company, who
recently received a commission In the
army, has sailed for Parte to take
charge iff the bureau of pereonnel of
the American Rod Cross In Franco. Mr.
Tate will work with Major James II.
Perkins, who succeeded Major Grayson
M. P. Murphy when the latter resigned
as head of tho American Cross In
Kurono to enter military service on Gen.
Pershing's staff.

SiilfKeala Pcraonnl Economies.
Some confusion was created by the

Federal Ilcservo Bank's reforenco to
selling collateral, according to brokers,
though the statement of the bank was
In reality highly encouraging. 'The
statement made by tho bank said : "A
frank discussion of tho principles
tho necessity of credit conservation with
a borrower will usually gain his

nnd whero a borrower la
asked to reduce a loan having securities
or commodities as collateral emphasis
Bhould be laid on tho necessity of
gradual and steady reduction by per-
sonal economies rather than by selling
the collateral." , This Is considered n
sound suggestion by bankers and would
greatly help tho banks If put In prac-tlce- ."

EXPRESS CO. REPORTS.

Statement ef eight eipreaa companies Issued
by the Interstate Commerce Coiuinlaslon for
month of March!
Total opratlng rcvrnue,)ll,M8,44l Inc. 11,121,828
Operating deficit 818,071 Dec. 35.JM

For three months ended March Stseparate Total operating reeiiue.t30,813,8& luc.S3,S74,130
ranjte. Operating deficit... X 396, 573 Inc. 2,795,16

1

...
1

9

2
43 44 43 44
44 44 44 ,44
27 27 27 "7
39 I 39 I 39 39
36 37 36 I 37
70 71 70 71
93 93 93 93 2

111 111 111 111
66 69( 66f 69 2

102 1102 1102 102
24 24 24 24
91 91 90 90
37 37 37 37
92 93 92 93 1

101 101 101 101
20 20 20 20
73 73 73 73

7 7 7 7
139 140 139 140 3

15 15 15 15
31 32 31 32
61 61 61 61
88 88 88 88
24 24 24 24
64 64 64 64
44 44 43 43 1

42 43 42 43
19 19 18 18

153 153 153 163
181 181 181 181

71 72 71 72
43 43 43 43

127 128 127 128
38 38 38 38

103 104 102 103Ti
130 130 130 130

14 14 14 14
14 ls 14 14 1
43 44 43 44 1
16 16 16 16

128 129 128 128
62 62 62 62

104 104 104 104
114 115 118 115 1
110 110 110 110

82 83 82 82
65 66 54 64

9 9 9 9
39 39 39 39
19 19 19 19
61 62' 61 62 2
84 84 84 84
44 44 43 48
46 46 46 46
19 19 19 19
66 68 66 68 2
90 90 90 90
69 69 69 69
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nt of full
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BONDS IN NEW YORK STOCK EXCHANGE:
Tuesday, August 27, 1918.

1918. 1917.

sales 17,660,000 $2,660,000

to date 998,396,000 606,204,000

RANGE LIBERTY BONDS,
Open, High. IOW. Last.

Liberty 8B (1932-47- ) 101.34 102.10 101.02 102.02
94.2294.14Liberty 1st conv. 4s (i3z-4i- j. . i

Liberty 2d 4s (1927-42- ) 93.92 93.98 93.80 93.92

Liberty 4s (1928) 94.96 95.10 94.76 94.80

Liberty 1st conv. 4a (1932-47- ) 94.20 94.30 94.20 94.30

Liberty 2d conv. 4h (1927-42- ). 93.04 93.98 93.80 93.92

United States Government Bonds Detailed Transactions
(Sales $1,000 lots.)

Liberty IHs 4..... 103.03 10 93.H0
101.01 10 102.00 a 03.SS
101.93 3 103.03 1 0.1.00

.,101.04 10 102.04 IS 03.04
101.02 I 103.02 M 03.90
101.04 ft 102.03 UH Lib 1st H'
101.93 43.... 102.00 7 04.20
IOf.04 0 102.00 2 94.20
101.90 24 102 02 13 04.3S
101.94 102.04 3 94.20
101.92 21 102.00 .1 94.24
101.96 7 102 02 fi 94.22

.101.98 USUbertylst4s 17 94.30
101.90 4 04.14 US lib Id (H
101.98 59 94.20 30 93.94
101.90 1 04.1B 108 93.90
101.98 1 94.14 7 B3.88
102.02 S 94.22 33, 93.90
102.02 US Liberty 2d 4. 86,.' 03.92
102.04 B 03.92 1 93.90
103.03 33 03.90 4 03.90
103.04 30 03.94 34 03.93
102 03 10 03.92 3 93.94
102.04 4 1 03.92
103.02 33 93.91 60 03.04
102.00 30 25 93.00
103.08 23 93.98
102.04 03 03.90 33 03.9S
102.10 41 93.86 19 93.94
103.08 13 03.86 2fi 03.90
103.00 10 93.81 K 93.94

40 93.93

Sec tai
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93.08

93.9S
03.94 10

9478

3. ,.03.90 3. . . . .94.94
SO. ,,..93.92 10. ....94.98
2. ,...93.88 4. ....94.94
1. ,...03.02 20. 94.90

35. ,...93.82 3, ....94.98
3. ,...03.80 S, ....04.90

19. ,...03.80 3. ....94.98
2. ,...03.84 S, ....94.96

14. ,...93.88 3. ....94.98
35. ,...93.02 115. ....93.00

6. ,...03.86 I. ....04.08
A. ,...03.94 3. ....05.02

26.. ..93.VJ 39. ....05.04
V B Lib 3d 4Hs 45. ....05.08
CO.. ..94.96 110. ....05.10
0.. ..94.92 15. ....95.08

10.. .,94.00 13. ....03.00
IS.. ,,04.96 1. ....94.98

130.. ,.94.98 6 03.00
&.. ..04.96 13 04.96
1.. ..94.94 1 94.92

3.. .,94.92 10 94.04
A.. ..94.90 SO 04.90
0 04.94 II 04.04

21. ..94.98 10 04.92
12.. ..94.96 2.. ...94.00
40.. .05.00 8.. ..94.93

200. .04.06 73. . ..94.88
10.. .04.98 25.. ..94.90
75. .95.00 0.. .,94.03
13. .04.90 20.. ..04.90

3 93.00

Railroad, Industrial, Foreign Government and Other
(Sales in $1,000 lots.)

City of rarla i AmT A T cv to CAN WgmSs' Interb R T re'
46. .93U ctfs full pd 2 laltt
30... .93T 17 04U CA NWgm 45 4 7814

38... .933 1 941s 1 83 6 78
3. . . .9334 2 94U ChlRIArref l A 7818
1. . . .94 3 94lg 3. . ..081a Inter bo et

fl. . .0378 1 94U 1 OSJg col trust 4Hs
15. . . .9334 10 9414 Chi Rys 1st 1 SOU

23. . . .9358 ATASF (en Is 3 2 SOI 8

A... .0314 .1 81 Chi A Wind 4s Int AgrOorp (s
3. . , '.937g ATASFShL4s 3 05lj 1 73U

25.
-.

.9314 2 70lg ChtleCopper ti LS A MS 41 1938

7... .93?g Atl CLIne 4 Ha eat ctfs pt pd 3 858
1... .0314 2 77 20 79 Mich Ceu deb 4s

7. .031 AtOoaatL!ne4s CCCAStLfrmis 1 SOig

..100 United Klngdm 4 l 10 03 MldraleSteetSs
, .100 iMsIlltnew At OLlneclt4s Col 80 ext 4Ha 1 871a
100 0 9914 1 721s 1 73U 1 88

. .1001s 7. ..99 0 DAOcv (Hi Con Oas cv 6a MoKAT sf 4H
100 2 0& 2 707g 18 99U 0 26a

. . .lOOIg 0 09W 1 77 Den A R (1 Si Mo Pac cm 4s

. . . loou Unltod Klngdm BaltaO gold 4a 1 70 2 ss
, . . lOOIg IHa 1911 2. ... 74U DlstllleraSec 5i 1 '.5818
. . . ion 10 087g 3 A SOlj 10 S8lg
...,997a 184 09 DaltaOhio 91s S 87 MorriaAEs 3 Hi

13 99lg fi.. 65 .87 1 871 10 74 7g

153 09 1 . h7 Erie cv 4 ser A Nat ItRMex 4s

Ig 99 BetliStl SslJU 3 491V 6 . . .21
United Klngdm A 819 Erie cv la ser B Nat Tube'ti

41ia 1931 Bkn Rap Tr 7s 1 493a S 071a
19 OOlg 1 9558 Erie gen 41 NO Tex A M is

1 96 22 93lg 1 S33g; C 40
8 OOlg Cen Leather 5s Oen Electric 5s 19 401g

DomCanada 5si I 04 3 98 35 461a
1921 4 9434 II ud A M fdg N Y Oen deb 6

A 03 Ches A Ohio 5s ta S arise A 10 04
Dom Canada Ja1 2 952 3 SOU N Y Cen deb la

1824 C A O CV 4s It 12 59 2 771a
o.vs 15 02341 3 8II4 III Cen rf 4i 13 N Y Cen 4H
9.VU 10 0214 O A O CV 4 Hi 10 777g 3. 80
057g DoraCanada 5jj 1 771 IndlanaSteel S.i NYOaaF.lec Lt
SO 1931 1 77 A 94la 11 a r ti
901 8 9 93 Chi Ot Wast Is 1 941g o ur).
90U A 02U 1 "078 Int M Marine ai flt y n ii "a n
961g ChlnescGovt Ss 2 57 35 9834 cv 3H
UOIa 10 70 It 3034 A 9S5a 4 53
901 Japanese 2dlHs ChIA Alton 3Hs A. . . U87g NYNIIA1I 3 Hi
90lg Oeratd 1 39 20. . .09 1934
9fV1g 10 80V CBAQ Joint U 10. . .991g 4 Alia

Mar 8 8Wg 7 93J 4. . .00s NY Rya adj 6s
10 SOIj 23. . .94 CI. . OUI3 19 20

.957. 10 94 5. . .9958 NY Rya fdg 4s

.9534 CMAStPcrSs 79. . .99X4 1 49
,957g Am Agr deb Si 1 10. . .ooia NY Tel am 4H1
.96 5 U97g 3 797g 24. . .903g 25 85 U
.9flU 8 OOlg CM A St Tcv 5. . .097g Niag F.a Pwr 5s
.96-1- 991 a 1H1 19. . .0034 10 02
.9Ala AmTAT dt Is I 771a 10. . .098 Northcrnracli
.9A3g 1 8Sla O M A St P fd 1 .00 3 SDa
96g AmTAT clt Isl IHa'v I 0834 North ernl'ac 8s

.001 2 77I3I 1 ,y685g 6 99 f 2 A8I4

BID AND ASKED QUOTATIONS.

Aug. Aug. Bid.Asked.
Tlonda. Bid. Anted. Rld.Aakfd. Hartnian... 44 6! Pac

3Hs 103.03 107.O8 101.96 lOi Har NJ pfl03 111U do
lt 4a 91.50 91.40 91.11 94.24 liar Co nf.105 108 do 2d

4S 93. fO 93.94 83.94 93.98 Homestake. 75 Peoria
44S 9(.30 94.40 91.11 94. M int Agri 17: 784 Pcro

4'.s 93.90 93.91 93.9! 93.96 do nf .. 61i C2. do
4'.s 91.78 91.83 94.91 91.96 Int Nick 90 do p

9 91 int .tan 61
98 .. 9 Int Pap pf. 80 100

1943 S3 .. '3 Iowa Cen... 3 c do
1946 83 .. Kt Jewel T pf. 90 93

106S .. 106H KCFt S pf 63 PAWVa
lWPi .. 10i, Kan C So.. IS 184 VltlFlW&C.

do 52 54registered, va .. si Pitt
193s. regla. 9? .. SW Kel Sp Tire 48 494 do
coupon.... 53 85 do pf M4 87 Pitt
registered. 83 .. 55 Kel Wheel.. 24. 23 Ponddo pf... . ir 8i

or
c

. j. .90
937g
OOlg
96U
OOlg
SOU
DOle
901a
963g
9flls

Al.

.

.

.

CltrofLyons as

seilles 61

authority

and

low

February

and

99a

833

741g

797g

E.
14

pf
p...

92

PTStlCarKeo A D M 3
prices of stocks which there do pf

traneactlone jeatcruay: Kresge S S. 90 974 Head
Royal

Bid.Asked. Bid.Asked, doVpf 100 103 Vi KensExp 50V4 5o Can Pac... 1694 170 Kress S 11.. K Senb17i Cae pf .... 80 834 do pf.... 103 3M do3S Cent Fdy .. 32 34S Kings Co E 854 SearsISO C Le.lth pf.l03i 101 Laclede Gas K
33H CRK of NJ.196 ZM E W S 10
S(Vi C So A T ..1JS 105 do . 20 St

do91 Cert I"roi1.. 23 31 Llgg k My 160 163 -Ches AO 5S'i Ixinllard pf 101 W
41 Chi Alt . ;s Lee-- 1 pf. 82 fr
!0 do pf .. 94 do 2d Pf . 73 SJ do
Wl Chi Pneu T. 69 Txu A Nas.llOi; 116 Stutz

173 L'ni lc NW. 94 Manhattan. 97 100 Stand
109i C Gt Went. 7S Man 4 3 do

C i O Man Sup. , ,. StudebK
do p. 964 115 do 1st .. 97 Sup

CCCASIL pf 65 67 Mackay pf . f(4 Texae
' 34H ClcvcA Pitts 80 Math Alk.. 40 41 do

C Pcabody. M May Dp St. 604 fil Third
54 do pf 954 107 do 98 10J Tob

41 Col & So... 214 23 Maxwl 1 pt 564 674do let pf. 484 504 do 2d pf . 204 :iu do
ICQ do 2d pf.. 47 do
100 Conip Tab. 3(4 Mex Pet 93 97 do

Con ft Mich Cen Tram
93 Con Gas.... S3U !i 104 U4 TwnCity

Con G of B 93 97 MSSM pf...l02 10s
60 Cont Can... 70TI 72U dp X. L... 70 do
96 Con Inaur.. 51 64 MlasTAT Pf. 9 M tin

Crcx Cnriet 43 U Mir A E, C?'4 73 Un
154 Cm Stl pf.. H Mou Power rCigSU
CI Cub A Sug.133 do pf ...1014 Un
69 '4 do. W Nat Acme. 814 do

f, Peere pf... 17 Nat Biscuit 91 974 do
sr. Det Edison.lOS 107 do pf . . lOCVi 109 Un
15 Den & (J 4 6 Nat Clk A S USlnAle

do pf.. , 6'i 7 do pf 98 105
6.', Det&Mack . Hi NalEAS pf. 1(0 U S

102 Det United. 50 Nat Iead... t.SU 59U do
56 Dome Mln.. S 0 do pf .. ,101S 10:4 Utah

Dul S S It A 3 4 NRofM 1 pf .. 18 Va-- C

1014 do pf.. .. C4 do pf.. 44 5 Va I
so Elk nosn F 24 N Y L W. , . 123 Wah
914 do pf 46 NYCAStL.. 13 17 Wells
55 Elee Jlni 53 f.6 do 1st ., 53 Wesths

ErlciPitts.. do 2d pf., .. 40 West
90 Kne Sd 23 24 N Y Dock., C04 23 do

107 Fed MAS K,4 171 do pf 45 61 Wh
115 B pf S9; 91 Norfolk So. a do

97 Gen Chem .180 190 NorfAW 70 Wilson
do pf 994 101 North Am.. JJ 41 do

US Gen Off pf 96Tt Ohio Fuel., 4

Gulf M N 4 l Owens H :f .r" 103
70 do pf.. .. Pac T A T. 13.
62 Gulf SS lpf .. 1024 do pf 90 I

B. 16S
t

Sui.173
33'4

.... 83'j
pf. )

31

41

pi 83
50

151

pf.lOiU

pf 78
Ml

34
pf 91'.

5
43

A P04
80
80

pf 109
pt 58
pf 90
C to

pf. 95
Am Zinc pf 49tf
A Dry Gdi. 144

do 1st pf. 47

do Id pf '. 41

Assets Ileal 1

Aaaoda Oil. C4

At Bir ti A 9
At Vmtt L. DC'i
ACiWI pf, MH
Bald L Pf.. 9)
B A O pf... 53U
Barrctl 93.
tlo pf.. ..lOOH
Beech Crk.. .

Beth S;pl W
Bkn Un ;.i fd
Brown Shoe 61
Huff It & P 70

do pf
BurnsBr pf.li:
Buah Term .

Butlerick... sa;
Butto Zinc. US
Cal Pet pf. 61

Cal & Ariz. 07 H
Can South. ..

In

pf

pt

FINANCIAL NOTES. PUBLIC UTILITY

The production of gold In Rhodesia,
South Africa, July amounted to 69,645
fine ounces, compared with 53,800 In June,

J. Morgan A Co. are now supplied
with funda to pay the interest due Jan-
uary 1 last on the 5 per cent, gold bonds
of the Augusta Southern Railway, pay-
ment of was deferred.

According to the report of the United
Stales Glass Company for the year ended
June 30 last, groaa earnings amount to
83.947,674, net earnings 1742,998, and the
balance after all deductions and tnxea
8199,520. The profit and loaa surplus la
placed alJS69,528.

U. 8, tirtgga A Co. of Waterhury. Conn.,
have been awarded 1175,000 4 4 per cent,
high school bonds dated July 1, 1917, and
payable 25,000 1943 to 1949 Incluatxe.

The City Treasurer of Portland, Me.,
awarded 1200,000 high school nntea dated
September 2, 1918, and maturlnc August

1919, to Salomon Bros. A Hulaler at
4.42 per cent, discount plus 13 premium,

Peitn National Hank ot Philadelphia has
called a special meeting for Snptember 27

vote on Increasing the capital from
8500,000 to 11,000,000.

Permlaalon tolrcreaie Its faree has b?en
granted the Detroit United Electrlo Line
by the Interatate Commerce Commission,

The Stewart Mining Company reports
for June 30 last notes receltabte 171,422,
cash 6,861 and a surplus of 1683,687,
Total aascts and liabilities amount to

National City Company nnd Remlrk,
llodgea A Co, have been awarded 1638,000
6 per cent, bonds of the city of Trenton,
N. J., maturlnc from August 1, 1919, 10
August I, 1913, inclusive. The bonds are
offered at prices to yield 1.65 per ceni,
and are legal Investment for eavlnga
bHiikflMn New York State, MaasachuaetlH
and Connecticut,

The Ohio Copper produced in July 451,-69- 7
pounds, against 160,000 la June.

Creek

pf
pf

T...1G0
Ave.

2IVi

pf..

pf

i.ignt Tract Ion....
Am Light Tract nf
Adirondack Power.
Adirondack Elec, Pwr
Am Gaa Electric
Am Gas
Am Power Light. ...
Am Power Light pf...
Ain Public Utllltlea
Am Puhllo Utilities pf.. ..

Electric...
Am W partlc
Am 1st pf....
Carolina Power Light.
Carolina Lt pf..

Service
Cttlea Sen Ice pf 724
Cities 8 1966.. 101
Colorado Power
Colorado Power
Coinwlth Pr Ry
Comwllh IT pf. 414
Denver 6a
Elec Bond Share pf..
Empire Dlatrlct
Federal
Federal Lt Trac pf..
Uj. Elec Securities. .200
Gaa Wee Secur pf..,,
Northern Ohio Elnalrlc,,
Northern Ohio Elec pf.. 50

Ont Lt Pwr...
North Out Lt Pwr pf
Northern Stales Power..
Northern Statea Pwr
Pacltlr Gaa Electric...
Pac (laa Elec pf
Pine Bluff Pf
Republic
Republic Ry Lt pf....
Southern Cal IMison... .

Southern Cal Kill .on
Standard Electric 4

Standard Gaa Elec pf
Tenn Pwr 2
Tenn Lt pf..13
United Light Rya
United Lt Rys pf
Western Power
Western Power pf
Yadkin River pf

U. PREPARING TO

GET FOREIGN TRADE

Prominent Men Named to Aid

in Training Agents for
Export Business.

1918.
$2,600,000

660,089,000

Net Chgs.
.02
.10
.04
.18
.12
.06

FACE COMMERCIAL WAR

4... .04.88
SO..... .94.86

.94.00 Bureau of Education Aims to
85...

3. . .
.94.84
.94.90 Put Army of Goods Sales-

men
1 04.84

113.. ....04.80 in World Markets.4 ..04.70
10... ..94.78

.. ..04.80
3... ..94.90
4. . . ..94.78 Announcement was made yesterday
3. .. ..04.80 that twelve of the most prominent edu-

catorsSO... .04.78 nnd business men In the United
40... ..94.76 States have consented to serve on th

S. ....04.76
....94 .SO Advisory Council of tho Committee nf

...,94.78 Fifteen on Kducatlon Preparation for
0. ,.,.94.80 Foreign Service so that men may

II ....94.78 trained to aid In the fight for foreign
79. ....94.76 trado after tho war. The members of

4. ....94.98 this commltteo will cooperate withSO ....94.80
A. ....4.78 Claxton and Glen Levin Swlggett under

....04.80 tho auspices of United States Bureau
30. ....94.76 of Education In creating system of ed-

ucation....94.78 for foreign business Intended to....94.80
1. ...,94.78 fit present development In the export
1 ....94.80 business.

SO. ....04.86 Those who signified their Intention
yesterday serving on tho council are
Cyrus H. Mc'Cormlck. president Interna-
tionalBonds. Harvester Company, Chicago:
IC Mulford, Mu.

Fenna grains ford Company, Philadelphia: Arthur T.
1 8OI3 Hadley, president Yale University, Now
1 SOU Haven, Conn.; J. A. McGrcgore. Pacific

rare Marq 4s coast representative llethlchem Ship,
7 64 building Corporation, San Francisco:RIArkAL
1 0612

4Hi John Hays Hammond, former president
StLAIronM4i American Institute of Mining Kngineeri

3 761a and chairman of the World Court Co-
ngress,St LASan Fran New York: Charles Schwab,

Series chairman board Bethlehem Steel Co-
rporation591a

597g and Director-Gener- Emer-
gencySeabd adj Fleet Corporation. United Stats

1 A4la Shipping Hoard, Philadelphia; John II
3 543g Itosseter, and manager

Sinclair Oil 7a Pacific Mall Steamship Company, Kan

4
031a
93U Francisco: Edward K. Graham, pres-

identwarrant University of North Carolina,
2 06 Chapel Hill: F. W. Taussig, chairman
4 Ofllj United States Tariff Commission, Wash-ingto-

SoBellTATeUa Benjamin Ide Wheeler, president
1 87la

BouthPac ts University of California, Berkele
92s Frank V, Thompson, Superintendent

SouthPac City Schools, Boston: Joseph French
3 793 Johnson, dean School of Commerce. A-

ccountsSoulnfac rrrii and Finance, New York Unive-
rsity,

A 771g
Southern ts New York.

4 89a The men the committee have
South Ry Km to do with all varltles of foreign bus-

iness03 and their experiences will used
Tenn CIA BR 5s as the basis for plan of Instruction

1 051
1 0513 for men desiring this course of train-

ing.Texas
2 0S1 James II. Carter, of

TexAPacIst 5s the National City Bank In charge ot
3 84 the South American branches, In com-

mentingThlrdAvadJ on thl9 work yesterday Bald.
1 343g

Un Kit SF fdg "The need and the demand for pra-
cticalEt Trust ctfa training: Is now supreme. We

4 221a face great contest tho Interna-
tionalUS Rubber 6a markets, and ought ha

3
Rubber

100
5s bigger army of trained men ready

for The current movement for3 SOig
A . . . . KOU American business method,

Steel 6a modified to suit foreign conditions, to
08ia cover foreign markets, means that

2 981g there will be a call for many saleirnen

Wabash
8 08la and others who havo put on top of

2. : 01 successful experience here a certain
WeatPadOc 1st amount of necessary knowledge of
10 801a foreign business handling, also know-

ledge of foreign language, so that we
can cover foreign markets for foreign
products In new way. It is not

that some practical way of en-

abling individual salesmen, their own
Bid.Asked, Initiative, to get this training, of

Coast.. 55 business concerns to put
10 training Into their own or-

ganizations,80
e will result. At any rate,

15 the problem of having great training
system for foreign commerce 11 tins
country Is now going to be taken

45 by committee of the kind of men fo
100 can solve lt and carry nut a lg plan,

974 If anybody can, nnd with tho ipi

of tho Government, and so 1

one of the big. Important things
Coal... 5o4 51 done, like the building of the merch.in'-rrarin- e,

Pt 824
9S4 in the preparation of eili. ent

machinery for winning foreign bus nisi
in tho future."

70
1074
334 EXCHANGE RATE DROPS.

201. Federal Ilntik Fixes fl..'!." fur 111cr- -
1254 leiirt Ilollnr Ilnlj.
114 The greatest recovery made ' "
24
41 day by exchange 011 Italy ("un

135 touched record ok price 111 M.u
this jear occurred ycsteiday wlun th

45 foreign exchange division of the Federii
1 Iteserve Bank fixed tho pn c a "

! francs for the American dollar
98 last price named by tho foreign exchange

1 division was 7.50, and tins was
2OT August 12.IS

This Is the seventh time the ajtW-.tle- s

t have changed tho minimum pru'o at
which business will bo permitted 'n ex

16 change Italy. The different e

fixed havo been 0.10. 0.00, 8 so, 1

7.90. 7.50 and 6.35. The lowot qu
106 record for Italian lire ? '. j

and that occurred on May 2$. 131

734 ' Exchange on Paris was again trn-.g

120 yesterday, tho rate for checks adv.inclrg
two centimes to 5.55, the lugheit pr"e

50
7SS for two years.

IIIII Aid Lines.
43 Washington, Aug. - I I p"
4(4 ing to all short line railroad not
11 Federnl control the panic right I

74 and Immunities now enj '

Government controlled roads. w.is '
714 duced to-d- by Ilepreontatt e
65 of New Jersey. Healings on v .

154
30 begun shortly before the Commerce i

94 mlttce.
20
60
99 PUBLIC UTILITY EARNINGS.
534

THIRD AVENUE RAILWAY
Month of ting

revenue. ... . I8 I '
Operating cxiH'nM'n . .. 610, s(4 l

QUOTATIONS. Net operating riienue . 277.7", I" 1

Operating income . 709,i2 1 (

Grona income 222.917 4

Aug. 27. Aug. 2. Net Income 3,1(1 f C3

Asked. Bid. Asked. PHILADELPHIA RAPID TttiN"187 1S4

91 July gross J2.726.712 I
16 14 Net 1.013.71", 1

67 611 Surplus after charges. . 231. It.

let pt. 68
pf.. 53

54
Mar...

40
5S4

Pan-A-m pf
... 30

pf 13
Pierce-- A pf 9G4

pf. 78
..

in M

60

(9

pf,
33 5S St

St 67

pf.
Ci

69
99 55

pf
93

42
40 pf

110 Cal'an. 10
MAStL new

55

50
Wi4 C8 70

1C0

pf 10s
92

50 70
97

95
81

94
:l

SO

pf.
724 70

pf.

Fisher 18
pf. 73

10
99i 43

c:
23 34 19

do

pf.

In

P.

which

In

1,

to

tho

the

had

Short

leges
23

w

Stl Pf. 93
18

pf
UKSeclUc. ..

Dut.100
2d pf. 87

A Sar.100
Air 74
pt 20V.
R pt.U6

Slo.s-S- h pt 92
114
274

W 23
SoPortoSug.123

pf 1M
Mot . 3H4
Mill 116

pf, ... 80
4

Stl Pf. 94
Tac. 15V4

Ij
18

Pro pf 96
TolStLAW.. 3

pf 11

ct 6
pf ct.. 13 .

W 37i
pf 70

Underwood. 1024
pf 105

Pac pf. 704
Pap Bd 74

Pf.lft!
Drug... 69
1st pt.
2d pf . 76

Ry Inv. 8

pf 91
USRIty&Im 15

Smelt. 42
pf 42S
Sec... 114
C pf .105

C 73
pf II..
Far.. 63

1 pf 61

Md 11. IS
2d 27

A I. E. 8;
154
SS

pf 53
Vi"v.-J- l nf lit!

Voolworth.llI
pf Hi

Bid.
Am 184

A on 914
Elec 14

pf 67
A M
A Elec pf 39

A 4t
A 63

Am W W A 44
W K pf. 12
W W ti B 57

A 21

Pwr A 85
Cltlea 20K

7S. ser II
20

rf 95
A Lt... 22

R A Ij
Gaa A Kl gen SI

A 86
Eleo pf 70

Lt A Traction,. 7
A 35

A
A 80

13

North A 11
A 61

44
pf 82

A 31
A 79

96
lly 20

A 57
75

pf. 95
Gaa A

A 22 4lly Lt A
Ry A Pwr

A
A lit 61

13
41

Si

8.

79.

S,
h

P P

A.
a

3.
4.

of

II.
11. K

A

B

M.
A

6
4

A L

11

cv
3 nf

cv 4s

Ry
on

ts
3 he

a

Co cv ti

is

a of
we to

aU B It.

U S sf
0

lat

a

a

on
w

43

a
41
61 u,
83 a

10- -

10 tln
158 hi 'tig

54

20

In91

a if
110

'A
t.1

T'

on

97

4 on pr
42

123

v. is
7t

73

84
PS to
17

h

H'8

r
it

39
113
US

'9

C
I"

H7
93 m 1'

16
f9 (2s

A

A L

4

P

It

A

tt

1.

A S F

S

pf.

A

(S

C A

A

53 si 53
41 S3 41
43 41 43
72 68 72
-- 3 75
60 50
64 44

14 i:
60 67
M 24

83
211 joa

74 724
104 101
23' ro

100 ts
23 f2
43 414
81 81
M r
75 70
10 7
40 SS

250 yio
SS 80
15 $
60 50
15 it
61 tl
46 41
81 52
36 3411
SO 79
91 94
22 . 20
69 67
78 75
n (,51424 224

3 2
II 12
31

f 614
14 12
69 48
.. 94

S.

helping

ALABAMA POWER COMPi"
July from j:s:.5M In
Net earnings ia).fr---' 1"
Twelve months giojs C.K.1' B"
Net earnings 1.49l.5'-- 1' "

NEVADA AND CALIFORNIA Ell'll'11
11 CORPORATION.
60 Julr cro.s !:il.60? ! !" '
28 Net after taxrs 5(1 211 ! t
W Nurplua afer ihargos... 5 111 D' '

)

211 'J
74 Seren moiilha grins. ... 1.7A5 67 I'.

Net nfler taxe... . r.! 916 I

1423 Surplm after choree... loi.rn 1''
100 TWIN CITY RAPID Tit NIT cvr''

2.1 July gross Jn!S.". 1'' 1

43 Net after tana . . . "2 ''
58 Surplus afler harcea... 91 "il 1'
90 Seven months groit . ... 5.661 T"l '

75 Net after taxes . ... 1.."M "61 ,h

10 Surplus after rhargci... H5.9W1 1'"

260
40 RASTERS STEAMSHIP COIIPOIt M1;v
55 J11lTtotaloper.ro Jtr.l le. 1

25 Total net income HMMi In.
60 Surplua l7
IS 7 mm. total oper. rev... 2,o.il 276 l1'1

61 Total net Income 210.064 P
46 Surplm ;i,i '

84 SOUTHERN CALU'OUSU I lilsos .'
36 July grosa JvO?.:.'
50 Net after taxca K.1.i:
98 Surplus after charge. . ..o(,.,m i

Twelte mouth, giu.i.... I..'i'vi,:.',9
59 Net after tave t,..:i9.6.n I

78 Huiplui nfler charge.... 2.501.U1 1.
94

1DIIK HAll.W.VA
24 Monlh of Jul)

3 Gro.a earnings $",761 I

14 Net earnings 2 "5l
:iiBalance " l"1- -

For eight months ended Jul)
Gro.a earnlnga 1716. K l11'

Net earnlnga STWA' '"
Balance 6,V70 l'n

31
61
II I

50


