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13 Selected Securities
(")UR September invest-m- e

nt circular cives short
descriptions of the follow-
ing securities:

&ix municihnh yitldint
from 4.35 to 4.85.

Two public utilitits yitld-in- g

about 7.50.
Fit railroads yitldmg from

570 to 7.80.
There are listed.1so sixty-thr- ee

other ittractive issues
StnJfer A.D.-IS-

TheNationalCity
. Company

CtrtttPnttt ojSeet in so CitUt
BmJt Shtri Tarsi Notn-- A mptantn

BALDWIN
LOCOMOTIVE

This company's Industrial
position discussed In a pe-

dal circular. Copy sent
on request.

E.W. Wagner & Co.
Mtmbrrs Nta York Stodt Exthanot.

33 New Street New York
, Tel. Bread 3804.

Iluv IT. S. S.. the Mitt
flnkls fktwltu in tin World.

J. K. Rice, Jr. & Ce. Buy & Sell
Boras lino. 1st tad lTd.
DL, Lack. A Westers CeaJ ,
Fmimi riayers-Iatsk- y
rWellty-Phenl- x Ins.
tlreat American Ins.
Ouarsuity Trast Co. Stock
Ktrby Lamber.Com. ae rfd.
Lehigh Valley Coal Siuee
Lnne Star tias
Midland Securities

Com. '
Old Dominion 8. S.
Otis Elevator rfd.
I'enntylTanla Coal & Coke
Porto Rlean American Tobacco
Htnger Manufarturtng
Texas raclflc Coal Oil

J.K.Rice,Jr.&Co.
PhoneiytOOO to 4010 John. 18 Wall St.. N. Y

FOR convenient method of
Odd Lots of

Stocks, send for Booklet

0artsborne

7 WALL STREET TEL. 4ta RECTOR

WEEKLY
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-4 2S St., N.Y

For Sale

WILL

rhene Broad. Broad

5S, 1932

H. &
Fhone Rector S40. 74 New York

Frlvate telephone to Boston.

&
York Stock Ezchanst

61 Now York
Boston Buffalo

Mark A. Noble

&
tS Broad St.

I
Trust

Central Union Tr.

Sip

York

1111 Broad

icabia

STANDARD
MAILED

INVESTORS
BEQUEST

CARLH.PFORZHEIMER&CO

Niagara FallsPwr.
FREDERIC HATCH CO.

Broadway,

Liggett Drexel
Membttftttw
Conservative IaTestttteats

Broadway
Philadelphia

NOBLE
Bankers

Theodore

CORWIN
Equitable Trust
Guaranty

Telephone

IOWA .

Securities for Safety
Iowa Fast Farm Mortgage

. and
Tax Free Municipal Bonds

are unaffected by changing conditions.
Farms and dtles of the premier

State of the Union sre the
bests security. Fortno' Invest-
ment of surplus funds or saviors
these absolute safety
of principal, dependable Income and
ready marketability.

Denominations

Partial Payments if Desired
WRITE FOR FREE DOOK
Jrnca lntestments No. ell

Bankers Mortgage Company
Canltal avJ.UOO.000

Dcs Moines Iowa

Liberty Bonds
All Issues and 'denominations at

Sfocfc Exchange Prices
BOUGHT SOLD QUOTED

DIDRICHSEN & CO.,
Liberty Bond UpeclalUita

Tsl. John 3174-5-8.- 34 Pine St.. N. T.

MISCELLANEOUS STOCKS.
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FINANCIAL NEWS

AND COMMENT

Stock Market Readjustment
Noted on Money Restric-

tion Conditions.

TRADING QUITE ACTIVE

Selling Again Most Prominent
In tho Stcol and Equip-

ment Issues.

From the behavior of yesterday's se-

curities market tt was evident that the
stock market la undergoing somewhat of
a readjustment In consequence of the
new restrictions Imposed upon money
conditions. Liquidation, however, was
not quite so pronounced as op Monday
and last Friday at any stage of the trad-
ing, and the genera! list at times dis-

played a gratifying amount of recupera- -
tlvs power. But, nevertheless, tho con
tinued call as of loans by banks, the de
mand for larger margins on the part of
certain brokers, together with Intermit
tent waves of selling, demonstrated
clearly enough that speculative Wall
Street has not yet found Its bearing, not
withstanding the highly satisfactory re
coyery at tho finish. Trading was con
siderably more active from start to
finish, but the expansion In business was
almost entirely at the expense of prices
until tho last hour, when a combina
tion of covering and Investment buylrvg
Influenced a partial recovery, which left
toe standard shares not far removed
from Monday's close.

There was a good deal of encourage
ment to be found In the day's news, but
with Wall Street entirely absorbed In
the discussion of money conditions. It
was not to be expected that such devel
opments would be of much Influence on
the general course of the market. To the
contrary, the speculative clement was
disposed to overlook them entirely, seem
ingly having como to the conclusion thst
no matter how favorable the war news
may bo, a sustained constructive specu
lation Is out of the question so long as
there Is tho slightest bit of doubt about
tho money situation. There were ru
mors to tho effect that the
money committee might announce soms
modification of Its ruling, but Investiga-
tion failed to reveal any foundation fob
such reports. It was realized that there
might bo some misunderstanding as to
tho Intent of tho statement Issued last
week, and that it might become neces-
sary to supplement that statement with

designed to clear up any doubt that
may exist as to certain points, but as
for any modification of the present rul
ing, that is entirely out the questloa-- r
ii'i me pi covin, atwi uui w hmuiuiim
tive Information.

Selling again was most prominent In
the steel, equipment and other issues In
which pool operations have figured most
recently. Steel .common declined to
107. shortly after the outset, at which
price tt represented a decline of more
than 9 points from tho high touched last
week. The selling here and In other
speculative favorites naturally tended to
pull the remainder the list down with
them, although, as a general rule, pres-
sure elsewhero was comparatively light.
There were a number of specialties, how-
ever, that were telatlvely strong as con
trasted with tho remainder of tho mar
ket, and the most conspicuous among
theso were Mexican Petroleum, a few

the motors, or.cr or two coppers and
American Hide and Leather. Tho rails.
Uiat Is to say the standard ahare3, lost
ground, but (he tow priced Issues were
fslrly Arm. Tho investment markot con-
tinued quiet but steady. Foreign Issues
were firm, and so were Liberty bonds for
the greater part of the trading.

There was no apparent change In the
money situation. Rates 'for call loans
continued to be quoted at from 6 to 6
per cent., and tlmo money remained un
changed at 6 jier cent. The foreign ex-

change was firm and-- without feature,
save for a recovery In Spanish pesetas.
The monthly tonnage statement of the
Steel Corporation showed a decrease In
unfilled orders of 124,753 tons. This Is
tho second consecutive monthly decrease
and rrought the total bookmirs d'icn to
3.7&9.043 tons, the smallest figure re
ported since February, 1910.

Exports From New York.
Exports from New York yesterday In

cluded: Wheat. 675,060 bu. : bacons,
337. 0i0 lbs.; lard, 6E9.100 lbs.; peas.
4,287 bu; :. flour. 4,747 bbls. ; lubricating
oil, 304,150 gals.

MONEY AND EXCHANGE.

Mixed Collitersl. All tnthtstrUls.
nith jnith K
low (Low H
Last J List m
Renewals (Renewal tt
Year's h1rh (Year's hlrh....:... H
Year's low S IVear's .low..?,..:... SU

CATjL, LOANS ON ACCEPTANCES.
Prime member bank acceptances Vr0)

TIME LOANS.

Mixed Collateral.
Per cent.

days 60
Ninety days MS
Four months 6
Five months MS
Six months 6Sr

COMMERCIAL

Prime Indorsed
Receivable,

Sixty days
Ninety dsys,

Elirible

EHirihln n o n

ACCEPTANCES.

4H

member banks, 4

4s.:t

:?.4o

---i i vv'ij ' - p ' 1 "

,

I

81

one

Bills

BItIt riawa
days

Four months.,
Fire months.,
Six months ..

PAPER.

todays, todays. SSday.
Bid. Ask. Bid. Ask. Bid. Ask.

member
nanus

Ineligible nanus
bills

CLEARING STATEMENT.
House exebanrea, UlS,B&,itn

IM.S8.S3; debit
t2.M2.40; credit

f.4,.21.
DOMESTIC EXCHANGE.
par: Chicago, Louis.

discount bid: Francisco, par; Mon-
treal. premium; Cincinnati, par; Min-
neapolis, premium.

SILVER FRICES.
In New York,

chimed; London. unchanxed;
Mexican "Sc.,

FOREIGN EXCHANGE.

Bterllns-- - Low.
Demand... 4.7MS 4.W4S

Cables
Francs-Deman- d,,.

Cables
Normal

rates
of exch.
j.SSS flterlinr

Paris
, China

Hongkonr
Shanrhal

19.3S
42.11
42.11

S.1I24

6.;

1S.KC

1.03)4

5.1S2S

Greece
Holland

CALL RATES.

Sixty

Clearlnr

India
Calcutta ..........

Italy
Yokohama

Scandlnarta
Stockholm
Copenharen

'ChiiHUrrta
Spain

America

Arientlna (rold).
Bueuos Ayrts.,,.

Hwltierland

rubles
100 rublts

CO days.,
days.,

Industrials.
Percent.

Ninety tit
so
so

Six months 4
Other Names.

Three to six
months I

! fs W H

4f 414 4H

ti 4 CH t Ht 4K

HOUSE
; bal-

ances. bal-
ances, Federal reserve bal-
ance,

Boston, car: St. tSO
ISc. San

10c.

Bar silver tl.OIU. an.
In 4vid.,

dollars. unchanged.

Hlirh.

4.7SJ7H 4.7S57H

Ml S.41
047 S.47

fclKt

Japan

South
Rio

Russia
too

All

4A 4A

Last.
4.7GS5
4.7CS7H

S.l
B.47

Prev.
close.
4.7SH
4.74f.

O.ISVj
E.47H

Testerday'silose,
Demand

or checks. Cables.
4.714S 4.7U7H
S.4 S.47

V SOU
113 134

50.00 J0.C5
4514 4SK

3S.71 85.73
-- .is s.

S4H MH

33.20 S3 S3
30.10 31.00

.30.44 30.40
23.20 23.40

23. U 34.00
WOO 91.60
41.10 41.14

4.61 4.4

11.44 ltTS
ll.M HIS

TIME BILLS ON LONDON.
Bankers. I Commercial.

4.73 0 days 4,71
4.70 l dars.,...44!t

NEW YORK STOCK EXCHANGE PRICES.
Tuesday, September 10, 1918.

1918.
Day'a sales . BS7.283
Year to date , 91,577,373

,
Hid. I Ask.

15
44 ,

2
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83U
96
68H
45
93H
854
41
20
88H
29H
49
62 H
Sd4
78 K
66H
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90W
SOU

108.
120

97
90
66 M
96
32 H
15H
46H
67

85
SO

100
62 H

S8U
54
93W

100
1

83U
104
83
26
39
80
11

145
10
25
39
62

160
66
33
67

7
4

51
78
94
25
65
16
39
32
47
33of gg

of

of

so

41
65
90

.29
107

7
55
15
31
99
47

120
78
45
91
31
44
82
46
44
95
62

5
30
59
26

100
29
32
53

86
103

S2
69
27

114
26
57

102
2
61
11
23
66
16
61
58
20

120
73
20
43
20

103
8
37
41

9
56
31
92
43
45
13
27

15
49
33
67

111
66
23T4
87
89

. 7
20

138
31
60
85
25
67
46
38
17

164
15
67
95

123
99

129
12
40

118
60

103
41

109

64
8

38
K
85
43
45
19
83
62

16
46

3
1

31
84 1;
98
68
45
93
86
41
20
89
30
60
63'
81
79
65

5
42
77
92
81

112
121

98
94
57
95
83
16
61
67
62
8
81

103
64

8
64
95

101
1

85
105
83
27
39

.85
12

147
10
26
41
64

161
67
33
59

8
24
51 Ti

78
95
25
66
16
40
34
47
34
89
42
65
91
30

111
7

65
15
31

1QQ

122
78
46
92
31
45
83
60
48
96
53

6
31
61
26

100
29
33
55
32
90

105
82

0
Z9

113
27
67

102
28
52
11
24
57
16
61
59
21

121
78
23
43
21

104
90
38
42

9
60
32
93
44
45
13
29
38
16
50
34
68

113
67
24
88
89

8
21

139
31
62
86
25
67
46
39
18

166
16
67
97

123
100
132

13
43

118
60

104
43

109

55

39
15
85
43
46
20
83
64

Dlr.
In I.

10
8

10

6
6

10
50o

2

3

2

3

2
7
7i
6

2

BalA
100 Advance Kumely ,
600 Advance Rumely pf.,..
400 Alaska Gold Mines....
700 Alaska Juneau G M.. . .
900 rs Mts .
100 ra Mfg rrf.
300 Am Agricul Chemical .
300 Am Keet Sugar

4900 Am Can
1M Amiw niu ,au )a .........

2500 Am Car & Foundry
1000 Am Cotton Oil
1600 Am Ilido A Leather....
3400 Am Hide & Leather pf,

800 Am Ico
100 Am loo pf
600 Am International Corp.
300 Am Llnsoed Co
200 Am Linseed Co pf

1600 Am Locomotive
400 Am 'Maltlns
100 Am 'Malting' 1st pf

2416 lAm Smelt & Ref .
100 Am Smelt Sec A '..

2700 Am Steel Foundries .. .
100 Am Sugar Ref pf

4200 Am Sumatra Tobacco .
924 Am Tel & Tel
100 Am Tobacco pf new.. . .
200 Am Woolen
100 Am Woolen pf ..- -

900 Am Wrltlne Paper tt. .
400 Am Zinc, Lead & Smelt.
100 Am SSlnr, Lead 4 Sm pi!,.

14400 Anaconda Copper
200 Associated Oil Co
90(KAtch, Top & Santa Fe...
100 Atch, Top"& Santa Fe pf
600 All. Gulf & W I S 8....
100 A, O ft W I S a pf ox dtv

2 Bank of Commerce
29200 Baldwin Locomotive Wits

S25 Baltimore ft Ohio
. 400 Barrett Co

100 Barrett Co pf.
460 Batopllas Mining
200 Bethlehem Steel
100 Bethlehem Steel 8 po pf,

TS800 Bethlehem Steel B
700 Booth Fisheries
800 Brooklyn Rapid Transit
100 Brooklyn Union Oas ...
100 Bruns Term ft R R
860 Burns Bros
400 Butto Copper ft Zinc. . .
S00 Butte ft Superior Copper.
100 California Packing Oo ...
200 California Petroleum pf..

2100 Canadian Pacific
3800 Central Leather :..

100 Cerro da Pasco Copper...
1300 Chesapeake ft Ohio

100 Chicago Gt Western
200 Chicago Gt Western pf . .

9700 Chic, Mil & St Paul
1600 Chic, Mil ft St Paul pf . . .

100 Chicago & Northwestern.
6800 Chtc. Rock M & Pac
1400 Chic. R I ft Pac 6 p o pf .
600 Chile Copper

1300 Chlno Copper
100 Clve. Cln, Chlo ft St L. .
S00 Colorado Fuel ft Iron....
600 Columbia Gas ft Eleo. . . .
200 Consolidated Gas

3200 Corn Products Ref
7400 Cruciblfi Steel Co,.

60 Crucible Steel Copf....
1600 Cuba Cane Sugar

200 Delaware ft Hudson
100 Denver & Rio Grande pf.

7000 Distillers Securities Corp.
800 BTlei v

1300Erla 1st pf
100 General Chemical Co pf .
100 General Cigar Co
800 General Motors Corp . . ,

100 General CMotors Corp pf .
100 Goodrich, B V
600 Great Northern pf

2700 Great Northern Ore ctfs
200 Greene Cananea Copper.
100 Gulf States Steel
100 Hartman Corp
100 Haskell & Barker Car...
100 Illinois Central

6000 Inspiration Con Copper..
200 Interboro Con Corp ....
200 Interboro Con Corp pf. .
200 Int Agrlcul Corp pf

2800 Int --Mcr Marine
28200 Int Mer Marine pf.

900 International Nickel ...
2800 International Paper ....

100 Kansas City Southern pf.
3000 Ken necott Copper . .

10 'Kings Co E L & P.
100 Kress, S II, & Co pf
800 Lackawanna Steel ex dlvl
300 Lehigh Valley
100 Looee-WII- cs Biscuit ...
200 Louisville ft Nashville.. .
100 Maxwell Motor
200 Maxwell Motor 1st pf...

10900 Mexican Petroleum
600 Miami Copper .. .'.

3800 Mid-val- e Steel ft Ord. . A
100 Missouri, Kan & Tax pf

1150 (Missouri Pacific
200 Missouri Paclflo pf.

National Conduit A Cable;
600 National Enam ft Stamp
100 National Lead Co
600 Nevada Con Copper .. . .
300 New York Air Braka. . . .

3600 New York Central
12 'New York; Dock

18100 New Tork; N H ft Hart,
100 New York, Ont ft West.
600 Norfolk ft Western

1400 Northern Paclflo
900 Ohio Cities Gas
100 Ohio Fuel Supply

2600 Ontario Silver Mining- - . .
200 Owens Bottlo Mach
400 Pacific Mail
100 Pan-Am- er Petrol ft T
500 Pennsylvania R R
300 Peoples Gas, Chicago . . .
700 Pere Marquette
100 Philadelphia Co
200 Pierce-Arro- w Motor ....

1400 Pierce Oil Corp
300 Pittsburg Coal of Pa....

1600 Pittsburg ft West Va....
100 Prensed .Steel Car
100 Pullman Co
800 Railway Steel Opring . .

1700 Ray Consol Copper
16800 Reading
10600 Rcriublto Iron ft Steel...

700 Seaboard Air Line
Seaboard Air Line pf. ..

100 Sears-Roebu- Co
2000 Sinclair OH ft Rof

100 Sloss-Sheffle- ld S ft I,,..
2900 Southern Pacific
7600 Southern Railway

200 Southern Railway pf....
2400 Studeibaker Corp

700 Stutz Motor
2800 Tenn Copper ft Chem...
3100Txns Co

100 Texas ft Paclflo ..
5800 Tobacco Products ..

100 Tobacco Products pf.
6700 Union Pacific
2800 United Cignr Stores

600 United Fruit Co ... .
100 U S Cast PlpeftFdy
100 U S Castrlr PIpe&Ftiypf

2300 U S Industrial Alconoi.
1700 U S Rubber

25 U 8 Rubber 1st pf . .. .
100 U 8 Smelting, RAM..

199900 U S Steel
250 U S Steel pf

1700 Utah Copper
1400 Vo-Ca- ro Chemical

800 Wabash
600 Wabash pf A
100 Western Maryland ....
200 Western Union Tel

1700 Westtnghoune E ft M..
White Motor

6000 Willys-Overlan- d

WiUys-Overlan- d pf .. . .
200 Worthlngton Pump ...

transactions recorded Una
unless sales were made prices regular (ull range.

Cotton Thread Blses Restricts!.
Washington 43ejt 10. Manuafsctur-er- s

of cotton thread were dlrected'by the
Industries .Board to limit thlr out

3
15
46

3
1

31
83
96
68
45
98
86
40
19
87
30
49
63
40
78
65

5
42
77
91
80

108
120

400

pf,

200

Iron

200

100

97
93
66
96
33
16
50
67
62
85
80

101
64

1.5
89
64
93

100

82
105

83
26
39
81
11

144
10
25
40
62

169
67
34
67
7

24
63
78
94
26
66
16
89
32
46
34
83
41
65
90
30

109
7

65
16
31

100
47

121
78
46
92
31
44
83
48
44
96
62

6Ti
31
60
26

100T,
29
34
64
32
90

103
82
60
28

115
27
67

101
28
61
11
23
56
15
50
58
20

121
73
20
44
20

103
89
37
42

9
60
31
93
43
45
14
28
39
16
49
34
67

111
66
24
88
90

7
20

139
31
60
86
25

.67
45
39
18

155
16
67
96

123
100
130

12
40

118
61

103
42

108
110

83
53

9
38
14
83
43
46
19
82
63

1917.
487,103

139,447,079

16
45

3
1

31
83
96
68
46
98
85
41
20
89
30
49
53
41
78
66

6
42
77
91
80

108
121

97
93
66
95
33
16
60
67
62":
S6
80

101
64

175
89
54
94

100
1

82
105
83
26
39
81
11

146
10
26
40
.62
160
67
34
67

7
24
63
78
94
26

6
16
40
32
46
34
S8
41
65
90
30

109
7

66
15
31

100
47

121
78
46
92
31
45
83
48
44
96
53

6
31
60
27

101
29
34
54
33
90

103
82
60
28

115
27
5'

102
28
62
11
24
66
15T,
60
58
20

121
73
20
44
20

103
89
38
42

9
60
81
93
48
45
14
28
39
15
49
34
67

111
66
24
88
90

8
20

139
31
60
86
25
67
46
39
18

155
16
67

123
100
130
12
40

118
61

103
42

109
110

83
64

9
38
14
83
43
46
20
82

.63

Low- -
est.
16
44

2
1

30
83
96
68
44
93
84
40
19
86
29
49
52
40
78
65

42
76
91

9
108
118

97
93
66
96
32
16
60
65
62
85
80

100
ex'

175
86
64
93

100
1

82
105

82
26
38
81
11

143
10
26
40
62

169
65
34
57

7
24
61
77
94
25
65
16
39
32Tj
45
33
88
41
63
90
29

109
7

65
15
31

100
47

120
78
46
91
31
44
S3
48
44
96
52

6
31
60
26
99
29
32
64
32
90

103
81
69
28

115
27
57

100
28
51
11
28
56
15
60
68
20

121
72
20
42
20

102
88
37
42

9
60
31
93
43
46
18
28
39
16
48
33
67

111
65
24
87
88

7
19

139
31
60
86
26
67
45
38
17

153
15
66
96

122
99

130
12
40

117
59

103
42

107
110

82
63

9
38
14
83

CI os
int- -

16
46

i
80
83

5

108
120

1918.
1.334.415

113,908,149

62

101

176

100

105

42'
46
19
82
63

2:

96
68
45
98
86
41
20
88
29
49
62
41
78
66

42
77
M
80

97
93
66
95
32
16
60
67

86
80

64

88
64
94

1
82

83
26
39
81
11

145
10
26
40
62

169
66
34
67

7
24
61
78
94
25
65
16
40
32
46
33
88
41
65
90
30

109
7

66
15
31

100
47

121
78
45
91
31
45
83
48
44
96
53

6
31
60
26

100
29
32
54
32
90

103
82
69
28

115
27
67

102
28
62
11
23
66
15
50
68
20

121
73
20
43
20

U03
89
38
42

9
60
31
93
43
45
13
28
89
15
48
33
67

111
68
,24
88
89

7

139
31
60
85
25
6T
46
38
17

154
16
67
96

123
99

1JU
12
40

118
60

103
42

109
110

88
64

9
38
14
83
43
46
19
83
63

Nft
Chap ft.

1

1
1

1
1
1

1

1
1

"'

1

1
1

"
1

1

8 '
2

1

1

1
1

"

1

'i

l

"

1

2
1

1
i

1

"

1
1

i
i

"

i
i
2

1
6
1

'

u

1

"
"

1

"

2

1

"

"

1

2

Odd lots. Note Odd lot are not In separata
at outsldo of the lot

War

put of white thread to fourteen sites, of
black to seven and of colored to one,
with all spools of the smallest practical
diameter, for 200 yards,

HYLAN FIGHTS NEW

TAX BILL GLAUSES

Asks Other H&yora to Opposo

levy on Income of Mu-

nicipal Bonds.

FEARS INJURY TO CREDIT?

Against Undue Preference to

Farm Loan Bonds Over Se-

curities of Cities.

Mayor, Hylan addressed letters yes-

terday to the Mayors of all the prlnclpat
cities In the United States protesting
against the sections of the revenue meas-ureth- at

would tax the income on mu-

nicipal bonds. He fears unnecessary ry

to the credit of the city of New
York as well as the other cities of New
York State end declares that It would
affect any municipality that .has bor-

rowed or may expect to borrow money

hereafter on municipal Issues. "It will
do great and Irreparable Injury to the
credit of every municipality In the coun-

try." says Mayor Hylan.
The undue preference such a tax

would give to farm loan bonds was
scored by the Mayor, who, wrote: "I
feel. too. that It Is in a sense discrimi-
natory because It would operate to give
an undue preference to farm loan bonds
as against securities Issued by States or
municipalities." He questions also the
constitutional right of Congress to pass
legislation affecting the pist as well as
the future financial contracts of a polltl
cal subdivision of a State. The letter
follows:

"I take the liberty of calling your at
tention as Mayor of a municipality that
has borrowed or may expect to borrow
money hereafter on municipal bonds to
the provisions of sections 213, clause 4,
and 214, clause 2, of the revenue bill
now under consideration by Congress.

"Even If these are constitutional,
which 1 doubt, they will depreciate tho
value of securities Issued by municipal
Hies out of all proportion to the gain
to the National Treasury, and will raise
the tax rate in every city In the country
unreasonably. Furthermore, If these
provisions should later on be declared
unconstitutional the cities would have
had to pay high money rates without the
National Treasury gaining thereby.

"I am asking the New York Senators
and Congressmen to urge a revision of
these provisions of the proposed revenue
bill as discriminatory and of doubtful
value.

"The comparatively small amount of
additional tax that is expected thus to
be raised for the Government could very
easily and much better be otherwise
secured without inflicting a great and Ir-

reparable Injury on the credit of the
municipalities of the nation.

"I respectfully suggest. If you feel as
I do on this subject that you communi-
cate your views to the Mayors and mem-

bers of Congress from your State, as It
is a matetr that vitally affects all mu-
nicipalities throughout the country."

Dividends.
Stock sf
Record.

Am. Sewer Tips Co., Q.
sspt IS

Am. Window Class Mach.
Co.. S. Sect. 10

Am. Window Glass Mach.
Co., pf, q. lir i.Feptll

Chlno Copper, q. II Sept. 18
Duluth Superior Tr. Co.,

l. St Sept 11
First Nat. Bk.. q. 6 . . . .8ept SO

First Securities Co.. q, S91.Sspt. 30
Ouantanamo Sutar Co..

11.23 Sept 17
Lehlfh Valley Coal Sales

Co.. 2 Sspt 1

Lehlxh Vat. Coal Sales Co..
q, 11 Sspt 11

Mlller.Allalrs Co , s- 3tt.Apr. 10
MIller.Allalre Co., stk, 7ft.
National Closk i'Sult Co..

q, 11.25 Oct. 1

National Licorice Co., pf, q.
Sept. 11

Nev. Con. Copper, q. 73c... .Sept. IS
Northwestern least uo., q

Sept.

Sept

Sept.

Oct.

Oct.
Oct.

S, Sept Sent
Northwestern Yeast Co..

Sept Sept.
Oklshoma Pro. Reflnlnsr

Co., IHtt flspt
Fltts., Bessemer Lake

nil. Co., 1U eeptll Oct
Ray Consol. Copper, 71c8ept Sept.
Shawmut Cotton Stills Corp.

pf, Sspt ept.
Shawmut Cotton Mills Corp.

int. 47. Sspt.
8t. Louis, Rocky Mount

pf. It. ..Sept Sspt.
Trumbell Steel

iV, 6spt2S Oct
Trumbell Steel Co..

lWr. Sept Oct
Trumbell Steel pf,
li flspt

United Co., St... .Sspt
Utah Copper, 11.50 Sspt Sept.
Western Union Telegraph

Co. 144. Sort 10 Oct.
Parable Liberty 4Uft bonds.

EX DIVIDEND TABLE.
To-da- y

Alloues Mining 11.50
Thursday

Bsrrert Co I'-iC-t

South Tenn Oil 15.00
Texas Co m
American Beet Surar vf
Almerlcsn Can pf
American Gar Foundry......
American Car Foundry pf...
Amerlcan deer pf
American Linseed pr
Amer. Pneumatic Her. 1st pf.
American public Service pf
American Smelt. Sec., pf
American Smelt. Sec. pf
American Snuff
American pf
American Steel Foundries
American Steel Foundries extra..
American Tobacco pf
Dorne-Scryns- (annual)
Brooklyn .Union Oss
Cambria Iron
Sansda Steamship Unas pf
Canadian uen. luecirio
Charcoal Iron Co
Citizens Oas (Ind.)
Commonwealth Finsncs pf
Consol. a., Light Power....
Cuba Oans Surar pf
Dominion Glass

Glass pf......
Steel

Textile i'ba.nral XClsctTlc.
ueorse ueimv.
Georse W. Helmfi pf
International
Kresss, 8., Co., pf
Lawyers Title Trust
Lehlih Valley R. It...
Lshlrh Valley It. pt
Manatl Surar pf
Mexican Petroleum
Mexican Tetroleum pf
Montana Power
Montana Power pf
National

T.. Lacks. Western?, ......
Falls Power

Nlarara Falls Power 'extra
Lorlllard, P., Tobacco...
Lorlllard, pf
Pan.-Ar- Pet.
Pan.-A- Pet. pf

Plata Glass
k pf

Stromberx Carburetor
fltrombefr Csrburetor extra
Tidewater Oil
Tidewater Oil extra
Toronto Railway..
United Dyewood Corp
United Dyewood Corp. pf
Wolverine Copper Mints,

METAL MARKET.

Oct. t
Oct 1

Oct 1
Oct 1

Oct

1

Oct
Kept 10
Sept.

ex,
3

&
q. Sept. IS 30

&
1

q, 30

0. S

Sept S 11
A

Pac Co., q. SS 10
Co., ex.

1
q.

1 1
Co., q,

Oet 1
Fruit q, 10 Oct IS

q,

q,

irrMflv

&
A

...
A

D

Snurt

E.

vv, ..

8.

R.

N. &

St
A T.

20

10

1

30

IS

10

11 II
13 IS

IS

31

10

IS 30

15
In

....mr
...is... i- -r

.. .!;,...mn....i...11.75...1;
I...1H14

Y.lM
,...H4".
,...144,...ii,...1'J".
...120.00
::::1Hi2
v:?Vi.... 2.... Ci

,...14i9-- .

, ...
1

Dominion lVc
Dominion Iron ft f ''-t-f

Dominion ..

Salt
A

Lead....
Nlarara

Tobacco
T

Plttsbur

...354

...1H5.

...3H

...

...lVi....l?...1U...1H....11.00

...11.00... 1

...11.23

...14...144f.

...11.73... 750... 15c... 25

... 1?

...1U

...1

...11.00

Sept. 10. Sept. .
Bid. Asked. Bid. Asked.

Spelter, F. S L, spot S.1U4 .... s.MVi ....
Spelter, K 8 L, Oct. 9.10 9.75 (.10 r.K
Aluminum ..??Quicksilver Ills 00 .... 1125.00
Antimony 13.75 II S7Vs 1S.7S 13.8714

Plr Iron, No. 1. XT .... 15.25 .... 31.25

Plr Iron, No. 1 XF .... 34.11 .... S4.2J
Pig Iron, Plain No. 2 .... 33.73 . .. 31.75

Plr Iron, basic SIM .... 31.00
Pitts, bess Iron SS.30 ,,,, M.JO
Pitts! brsa billets 47.M .... 17.&O

Cocper, OsTsnusent price, tie.

GOSSIP OF WALL STREET.

Causes and Effects.
It probably, would have been extremely

difficult early yesterday to have found)
anywhere clso as much pessimism os
prewlled In that small area known as
the financial district. Rumors were cur-

rent that the brokers would only pur-

chase for cash and that those long of
stocks on margin would have to take
them up. There were also many re-
ports of a nature that added
to the general gloom nnd helped tho pro-

fessional traders depress prices. By
piercing the financial fog, however, it
was learned that tho seltlng represented
the tail end of a liquidating movement
by certain men who were so successful
In tho cotton market to weeks gone by
thst they thought they would try their
hand in the stock market, notwithstand-
ing the restrictions on speculation asked
by tho banking fraternity. A certain
speculator who seems fo have a mania
for dealing In nothing less than 60.000
shares on the short or long sldo of stocks
Is also understood to have contributed
his sharo to the selling, the stocks sold,
however, being --for long account At the
low lovel a fair amount of investment
bnvlnir was renorted. In small as
well as In substantial lots, but the total
did not amount to much In volume.
When the market began rallying reports
wero current that the bankers would per-

mit security time and call loans to the
amount of 8600,000,000 and that they ag-
gregated only $400,000,000 at this time,
conveying the Intimation that there was
3100,000,000avallable for additional spec
ulation. This, however, .received little
credence.

Restrictions Directed at st

It developed yesterday that
Few.
the In

creased restrictions being placed on
are directed In the main

against a few in tho financial district
who. If their operations had been per-
mitted to continue, would have turned
the market for securities on the Stock
Exchange Into a gambling affair. Under
the new order the bankers are In posi-
tion to know Just what these houses are
doing, and if these firms persist in ex-
panding their speculative commitments
they are expected to be informed that.
while there may be credit for others,
the banking community does not care to
finance tbelr gambling operations. This
does not mean that legitimate specula
tion will not be permitted within con
servative bounds, for the bankers as
well as the Stock Exchange authorities
realize thst a certain amount of specu
latlon Is necessary as a safety cushion
for erratic price fluctuations. The lid,
however, haii been placed firmly on gam
bling. ,

novr Long Will It LnstT
The boy plunger" is again reported to

nave received a licking In the stock mar,
kt as well as In the cotton market. He
Is said to have been caught on the wrong
si ao or cotton and stocks so many times
the last year that the question now be
Ing asked Is : "How long will tho fortune
he accumulated In the last big bear cam
palgn last?" Professional traders admit
that this fortune has been the 'only one
that they have been able to gun nt for
about a year, and while there would
probably be much gratification expressed
oy tne etock isxchange governing com.
mtttee should ho be forced to retire there
are a few who would mourn his loss
financially.

Porelsnrrs A cm In jlnylnsr.
It seems tho lower the prices of Amer-

ican railroad shares go the better the
forelfm investors tike It. Certain houses
reported yesterday that in the early
morning" session there wero buying or
ders in tne market that were received
from the Continent for purchaso of the
low priced rails on a scale down. Lon-
don, which still Has a considerable
amount of American securities on de
posit In New York with bankers, was
reported to be a seller.

St. Paul and new ITaven.
Accumulation of St Paul and New

Haven continued yesterday and is un-
derstood to be for the same interests
The old etory of a combination of the
St. Paul, Pennsylvnnla and New Haven
roads In a transcontinental lino was re
vived to account for the pcralstent pur-
chases of the shares. Thomas McKco A
Co. were the first to begin the accumula
tion of New Haven many months ago
when tho shares wero under 30. and at
that time they Issued two circulars giv
ing the reasons why the future of New
IIaen was believed by them to warrant
purchase of tho shares. J. S. Bachs A
Co. have recently been reported pur
chasers of the stock on a liberal scale.
but they profess Ignorance as to why
the shares are being absorbed. .

American Asrrlcultnral Chemical.
Sales of a vry email amount of

American Agricultural Chemical caused
a decline of one and one-ha- lf points In
the stock to a level that la five points
under the recent high. Interests who
are familiar, however, with what is going
on In the market for this stock reported
that notwithstanding tho decline from
the high record absorption of It con-
tinues In expectation of an Increase In
the dividend next week from a 8 to 8
per cent annual basis. The company
recently reported annual earnings equal
to 835 a share so that such an Increase
In the disbursements to shareholders
would not be considered unconservatlve.

On and Off Again Flnnesjan.
In Investment banking quarters It wan

said yesterday the 125,000,000 of Ameri-
can Tobacco Company one to five year
7 per cent notes may nna their way Into
the security market .before the flotation
of Uie fourth Liberty Loan. More than a
week ago It was reported the bankers
would offer the securities Immediately,
but the programme was changed and It
was stated the offering would be post-
poned until after the Liberty Loan. The
notes are expected to be on an attractive
basis.

Ralls nave Turned Corner.
Railroad men believe the railroads, so

far as earnings are concerned, turned
the corner In July and that revenues for
August when printed will show further
Improvement over the preceding month.
C. A. Morse of Clark, Chllds & Co. has
prepared a tabulation of the Increase In
railroad earnings for July showing
gains of from 24 to '226 per rent, the
maximum gain being by the New York,
Chicago and St Louis. Mr. Morse says
the figures indicate earnings are gaining
more --rapidly than many have appre-
ciated, so that railroad borrowers should
soon be paying back large sums to the
Government.

CONSOLIDATED EXCHANGE.

Stocks rallied In the last hour of the
trading yesterday on tho Consolidated
Exchange, and supported by a strong
and sustained demand practically made
up the heavy losses suffered In the 'ex-
tended liquidation of the morning ses-
sion. Final prices showed only frac
tional net losses, while several of the
active issues scored small gains. The
closing tone of the market was strong.
Steel common was the leader in both the
decline, when values sold off from 1 to 3
points, and In the advance. Tills market
leader closed unchanged after a day of
wide and irregular movement. Minor
steels shared in the rally and closed sub-
stantially above the low levels of, the
session. Anaconda was slightly blgher
and Mexican Petroleum had a gain of al-

most a point. Baldwin Locomotive,
which was In supply throughout the ses-
sion, suffering material losses, recovered
substantially, closing with a fractional
loss.

Banking Facilities for Americans Serving Abroad

i

The Farmers Loan and Trust Company
Nos. 16. 18. 20 & 22 William Street, New York

' Branch Office: 475 Fifth Avenue, at 41 it Street
v

LONDON
16 PaJl Mall, Etit, S. W. I; 26 Old' Broad Street E. C. 2

PARIS BORDEAUX
41 Boulevsn) Htuitmann 8 Cours du Chspeiu-Roug- e

and

Two Special Agencies in the War Zone
Convenient to the United States Army Camps

This Company offers its services for all banking
transactions to American officers and enlisted men serv-
ing here or in France.

The Company has been designated as Depositary of
Public Money in New York, London and Paris by the
United States Treasury Department.

Member Federal Reserve Bank and New York Clearing tlouse

BONDS IN NEW YORK STOCK EXCHANGE.
Tuesday, September 10, 1918.

Day's sales . , . .

Year to date..,.
TIANGB

U. S. Liberty 3s (1932-47- ) 101.64
U, S. Liberty lstconv. 4s (1932-47)- ..

U. S. Liberty 2d 4a (1927-4- 2) 91.44
U. S. Liberty 4s (1928) 96.60
U. S. Liberty 1st conv. 4s (1032-47- 95.10
U. S. Liberty 2d conv. 4s (1827-42- ).

United States Government Bonds Detailed Transactions.

TJS LtbsrtT Hi
Sfi 101.54
10 1OI.S0
15 lOtto

S 101.50
OS..
81.

...101.52
.101.80

1 101.64
58 int. 52

3 101. SO
10 101.48

8 101.40
1 101.S0

I S 101. 52
77 101.50

108 101.48
St 101.50
23 101.48

fl .... 101.50
73 101.48

1 101.50
25 101.40
12 101.30
33 ....101.39
84 101.40

5 101.40
52 101.36
25 101.40

1 101.36
2 101.30
8 101.36

Foreign Other Bonds.

AmFornSeeSs
11 873ft

5.. ..87
14 8718
10 873
60 975ft

AniloFrencta Si
2.

10...
1...

10...
1. . .

10. . .
23. . .

f..in...
4.

..

0479
8434
B4?ft

. .04

. .947ft

..041

. .947g

..83

. .947ft
.94!U. .

3 '.9478
1 9414
1 947g

S3 94V
French Rep iWs

24 loo
188. ..100

67 100
City of Bor-

deaux it
3 9R5ft
1 Pfila
o 08

CltyofLyonses
6 91U3
3 903d
1 9012

city or Mar-
seilles 6s

3 965ft
1 OOI3
R 0138

City or Paris 4J
11 04

104 04. a
1 013ft

63 041a
20

Va

pd
042

cv4ly
94U

AmTAT 4s
l4sllltnew

16.. ..99
OSSfli

...89 ..
4Hs

(Us 1918

126 OOla 1 8CI9

1.. ..
5Ks Ull

961a

7914
4

.9618

.0014I

U. Govt.
Liberty 3Hs

Liberty Sd 4s
uoerty 45Liberty 4U

3d 4 "is
registered

TATCV

Armour

Liberty

Liberty

coupon
Is, coupon. 1944
Is, 1914

4, reristered
1061?

ranama, reentered.
2s, Panama. regis.

Panama, coupon...
Panama,

there

Adams Exp
Alb Bus. 175
A A Ch pf.
A Mote. 3

pf 41,i
Am S pt

Shoe.
pt 151

Am C F pt.109
Am Coal....

Cot O pf
Amer Exp. 7H4
Am T.oe
Am .12614 140

Smelt Pt.103 105
Am my fois
Am Snuff.,

do nf
Am 8uk pf.lOSK

S Tou pt sr.
Am Tob. ..10OH
Am Tel

Oils. ll'.J
do 1st pt.

Id 40'.4
Assets Real
At Hir 9

Coast L'04
Bald

Pt. 5414
Beech ..
Beth S7f.pl 91H

Shs
do pf 9514

Buff nn',,do pf,.... ..
Burntiir pf.113
Bush Term. ,.
Butterick... 614
Cal Petrol,,
Cal St Arlr.
Csn South.

pf M
Cent Fdy...

41

Leath

So
Cert I'rod.. 26'

do let pt.
Chan Motor SS4
CM Alt,.

do pf
V NW pf.113

Chi Fueu

OF LIBERTY BONDS

200
101.40

TJBLlDrtJllti
na.iu

3.' 05.14
1 03.18
3 85.20

DSUbertrld
10 04.44
10 04.46
12 04.42
10 S4.40

8 04.42
28 04.40

2 04.46
5 04.48

25 04.50
4 04.46

10 04.48
10 04.40

7 04.44
20 04.42

4 04.48
SO 0446
S6 04.48

2 04.48
3 04.46

210 04.50
7 04.54

11 04.50
1 04.52

5 9tft
14 8SU

Dom Canada is
1M1

4 9513
3 051ft

ms
1 esij
mi

2 os

Oer std
S SOU

BB Co
ctfs

2 6434

NY Clty4Hsi7
May

3 100
Nov

1 100
NY City 4is

1.....10OU
3. . . . IOOU

NY City 4Us
5 953j

AmSmsltARSs
0 86U
1 8OI3

Am 4a

ctfs full
6
3 045ft

10 8494
36 V4H

1 841?
8 04--

Am TA clt
5 OOTg

e ooij
4 903ft

0419 Am TAT
1 2 W.

clt
1 775j

7.16
65 2 87
30. 2 . 87
10 89--

2.
28 09

10

fl 77
1

63 901
fl 001 iBaltAOgold 4s

S. Bonds.

ltt

2d

2s.

retistered,
10CH

registered.

Bid.Asked.

tc

A

A

St C

pt..
1

B O
Crk..

Case

ATASF

coupon

which

Brown

101.84

11114

11:14

1514,
'

1114

C pf.IOOi;
CRR NJ.194
O

&

C

4s

As

U

H

8t

SO

19

.827a

.74

PS

74

:s,
F3
(3

4s,
Is, 98

1WS.

ii,
Ss. 53

ilk
do

1)
A Dr

do

A 77

nf

stl
80
50

A Dry
48

do

St A.
At

L
A

6S

li',4
67

30
do nf

101
ot
A

TS

T CI

10

A

44

T

4s

M
H

60

93

53
CS

45

97

W

50

51

01
37
43
93
59

175

S3

99

1C0

91

101
CO

64

1
91

103
55

94
72

100
71

107

97

JO

63
ti
83
15

47

2?)
1(B

31
8114
8714
10

140

Tl

(Sales In ;,000 lots.)
S 04.50
6 04.48

35 04.50
S 84.54

54 84.40
10 84.48

1 04.80
17 84.46

U 8 Ub 1st 4MS
85.10

2 85.16
8 85.20
5 05.16
2 05.16
1 05.20

O S Lib Id H
100 04.44

6 04.40
2 84.42

10 94.44
SI 84.48

1 84.46
2 04.44

93 04.48
100 94.50
.25 04.4S
105 1,4.50

16 94.62
10 94.50

2 84.52
51 04.50

(Sales In 81,000 lots.)
B A O ev 4Ks

Z 7634
B A O Ss 1MJ

4 7873
6 79
1 78

DaltA O L F.
A W Va 4s

5 7434
BaltAOSWltts

1 837f
Beth Stl 5s lilt

r, 8158
2 817g
3 8Ua

Bkn Rsp Tr 7s
2 055ft
1 855a

Cen Leather Ss
3 . . .94

OsntPaclllc 1st
10 77

Cent RR NJ Ss
10 . . 102

CenVermont 4s
1 66

O A O cv ts it
O AO cv 4 He

(i 7612
CB A Q Joint 4s

1 9.T4
2 035j

1 0334
Chi BAQ urn 4s

1 702
Chi Ot West 4s

1 5034
1 67

CMAStPcv Is
2 70g

O M A Bt P CV

4Hs
3 77ll
1 773a
4 77U

C M A St P fd
4l,S

6713
3 67

OM AStP deb
4s

1 71
.8212 I'niMlKXSU' s

1129
2.14 9U ATASFrn4e 1 83

00S SOla'OA NWrtnls

9v

on u tsl I M'8
1

06
h

100

115

1

1 80

1

cm it w w
3 6778

ChiRIAP ref 4s
6 60
I..

.

Bid.Asked.
Bid 10

pf 63
PC 3,1. io

Joel 30
13.20 93.04 1)5.10

91. 91.50 91.43 AI.46
13.00 95 ?0 95. CO KM

93
S3
S3

106H
10V

91
15
S3

Closlnr prices of In
transactions

Ship...

pf.,101

T...10!

10

2.

93

no
Bid.Asked.

CRISiP 77
C St 1" ft O 67

pf 96
CCC&31, pt 64
Clere&Pitts 64
C 11

do pf
& So... 21

do 1st pf. 604
do 2d pf.. 43

Comp Tab., S3

Con Cal'an. 114
Cont Can.,, 08

do nf 98Vi
Con lnsur.. 60
Crex Carpet 45
Corn Pit pf.lOoH
Cuba Cn pf 80
Cub A SU7.138

do nf....
D Jj Si W.,.170
Deere 93
Det
Den tc R O 44
Det&Mack..

United. 80
Domo Mln.. iH
Dul S S & A 3

do pt 4
Elk F 5

do pf 37
Eleo Slor... 51
Rrie&Pitts..

2d S21i
Fed M Si S 10

do pf .... 38
Fisher Body s

do pf 84
nation W

Chem.
den Clc pf
Cen Elec.HMi
Oranby M
Goodrich pf.ion
Qulf M & N 7

pf 31

Gulf SS mf
Ilarv N J..1?5i4

do pf ion
Harv Co.... 62i

do pf.. ..l3
Homeetake. 75
Int Arrl.... M
Int Nick pf
Int Salt.,.. 14

.878

.6834

120
50

55
100

23
53

1918.
37,621,000

1,075,266,000

Oncn.

J5.10

94.44

stocks

44

1014
50
90
53

100
82

160
103
153

107
5

58
53
9H
4

714
8

47
E6

70
2314
11
41
37
84
23

18714
994,

147
83

10014

im
joss
129
UOIJ

C3
0
tt
t4
II

High.
101.64

95.20
94.54
96.00
95.20
94 62

VU.
0 84.48
5 84.50
7 84.48

DO 84.46
41 94.48

3 84.46
1 01.50

200 04.40
60 04.50

D S Lib Id 4s
50 05. W)
25 85.50
26 05.54

1 05.40
2 95.48
1 95.50

15 95.54
47 95.56
22 05.54
48 95.56
32 95.54
14 95.50
10 95.54

8 93.50
13 95.54

3 95.56
21 05.54
35 95.52

3 85.54
51 85.50

Railroad, Industrial, Government

Japanese2d4Hs

UnltedKlngdm

AmWrlttngPBi

lAtCoaatLloees

Chi Rys 1st ts
1 83U

Col 80 ext 4Ha
2 7313

Con cv Si
13 80

1 09I4
4 99ll

Detroit On 4He
1 701s

Distillers Sec is
86

Edison Kid II Co
of Dlilj-- n 4s

I . . . 73
Erie cv 4s ser A
10 48U

Erie cv 4s ser B
1 48lg

Brie can 4s
11 831a

liua a m rag
Cs Series A

1 60
4 69Il). . .

HudAMan adj
82 20

111 Cent 4s 1SJ!
6 73

Interry R T ref
Is 1441

70U
ZU 70

7 7014
Interboro-M-

col trust 4141
2 SOig
1 60

Int Afr Corp Is
5 7278

Int M Marine ei
20 OS

KCFtS AM H
1 0938

E O FtSAM 4s
1

CltyTer
3 7Z.4
3 7234

Lack Stl Is
1 . . 9.1

LS A MS 41 l2f
1 85

Lohlsh Val ts
temp
13 0776

5 UK

28 9778
14 98

6 OS
Manlut Ry 4s

stamped
1 7812

BID ASKED QUOTATIONS.

, 20 Mi.ao lii en...
S4.45 K4.4S 84.60
W.M

were

'...

lVabody.

Col

Edieon.104

..
Det

..
pf.

Cen

..

;

Vl.tD

Oas

1

,

1

S.1I4
Kan s

ctfs

t a

do nf !
K C Ft S pf r.3

Kan C So... 1714
Gn Tiro 47

pf 5114
Kel Wheel . 24

do Pf 83

Keo St D M S

do pf
Kresge S S. 90

do pf 100
Kress S II.. C3

Laclede Oas 83

Lake E Sc W 7
pt 16

Lea Tire.... SO

Llrr My.lbO
do pf 10211

Lorlllard. ...143,
do pf 1C1

Lse-- 1 86
do 2d pf , 7714

Man Reach.
Man Sup...

do 1st
jaaauiy.,,,

do Df....
Math Alk.

06

74
6314

May Dpt St 63
do pf 98

Maxwl 2 pf S014

Mex Pet pt 9314
Mich Cen
MiStL new 1014
MStPtSSM 91

do pf .,..100
do L L. .. 36

K Si 6'4
Mor & Kts. 6S;
Mon Power 67

do pf 101
NusbC&StL.lOu
Nat Acme., 314
Nat Biscuit 91S

do pf lOSli
NatClk A 9 65

do pf 103
NatEAS 93
Nat Ld pf.lOlli
NltofM 1 pf ..

Id pt.. 4

NOTrx&M.. :i
N Y L St W. . .

NYCiStL.. 13

do 1st ,
do Id pf ,.

NYDock nf. 44

Norfolii So. 1

Norf&W 65
North Am 39
Nova S Stl ..
Owens B pf
Pac Coast.. 43

do 1st 68

do Id pf.. 57
Tn T i T 19

do pf
Peoria 4 K, Ii

l'ere M 5't
do p p.. II'

Pet-M- . 30
do

1017.
$3,942,000

638,268,000

Low.
101.30

95.10
94.40
96-4-

95.10
94.40

101.34

17 93.40
10 86.44

1 85.48
10 85.4S

1 86.48
30 SS.44
17 05.40
40 85.46
61 85.50
76 86.56
40 (86.58
72 95.60

5 C5.52
0 96.66

28 05.58
60 05.60

1 05.58
60 85.60
40.:. ...85.64
10 85.68
3 95.70

15 05.68

tt

T.

Net

6 95.70
If, 05.66
20 95.64
80 85.60

1 85.64
S3 85.66
12 95.S4
18 95.70

3 05.74

stldvaleSteel ss
3 8713
1 8711

Mo Pae sm 4
13 6712

2 68
S 5714
3 673.

Nassau Eleo 4s
1 6518
4.. ..65

Tex A Mis
1 49

10 493ft
10 402

5 49
N YOendeb Ss

937p
NY Osn4Us

1 789s
N Y Cen deb 4s

1 77iu
14 x cen ihs

8 70
NYQaaEtec Lt

II A P 4s
1 O8I3

NYLackAWIst
1 101

Northern Pac 4s
4 81
6. ...Ml

OrKallA.Navis
1 7878

OrShortUno ts
1 I007H

4Hs
1 B414

Pere MarqSs A
n 803a

rierre on ti
1(24

1 831s
ntts Chi A

Wt L 4sA
1 HOI 3

Pub flrrv Corp
of N J is

1 76a
4 7634

Heading- gm 4s
K 8218

13 . ...82
SanAAAI'sssls

5 6H2
SlLl SF urn ds

1 . . 100V
St Fran

Series A
2 691s
3 601 1

St Fran
ferles II

1 73

AND
Sept. 10. Bept..

Rid. AsUeJ. Inl Tap pf. M
101,34 101.40 101.SO 101.54 do St.. 60

so.M
Tea..

yesterday:

do

S4

50

pf...

Horn

Erie

.180
95

do

91)

50

40

65

Krl
do

do

pf,

pf.

Mo

pf.

do

pf.

pf.

pf.

rf.

pf.

NO

I960

Cln

36
93
63
154
49

28

t

W
94

10311
CO

55
9

iO
mi;

1T0

103
1H
1U6

9

SI
it

3
to
97
73
6",

44
51

100
214
061 1

93
108
:o

6

73
11

10114
IX

3."

96
110

loi'
i

4!
14

41
fC

109

100
KO

21

90

f4
61

191fi,
J3.575.00O

680,873.000

.Last. Chg

95.20
94.46
96.00
95.20
94.60

,r,

05.--
. n

34 95.72
10 95.7 1

45 96.7:
31.
89.,
66. .
6..

33..
17..
6..

16. .
22.

93.71

8 95.S2
10 . . 95.84

1 .. 05.86
20 98.8S
33

3
1

4
1

eo.

...

05.SO

25 03.94
13 05 06

5 08.98
45 96.01)

and

Penna

LASau

LAHan

Asked.

.93.74
,88.78

StLA
tne

10 63ls
Oil 7s

S 93)2
South Pac cv 5i

3 8074
28 omi
SO oola

South Pac cv 4s
3 78'4

SouthPaereftt
1 77U
3 77ij
3 7734
2 771 J

lty ts
10 8738

1 873i
Ry gm Ss

10 62l
2 621.1

At ad 5s
1 . . . ,11

10 , . :il
At ref 4s

2 65
UnlonPaciflcii

1 8.V.8
4 86

IS . . .Sftlj
Union Pae cr4i

1 . ... 83
US Ii

2 . . ,100
U S si

4 SO-

3 801 3
11) sou

CS Ss
S . Oilx

U S Steel sf Ii
21 081a
10. .0KH
10 OSI4
0 . . 08'ft

2(1 981 4
Va Cam Ch In

3 . . 93l8
Va Caro Ch Si

1 . .

ValronCAO Ss
1 . ... 86

2d
3 8212

West 54
1 8718

A Co M
2 9134

Bid.Asked.
A pf 96;

60
PlltFtW&C. ..
Pitt CI pf.. W4
Pitt Stl pf. 93
Pond Creek 184

pf 91

Pub Serv... 93

..
Royal Dul. 97
Hep SU pf 102
Read 1st pt 33 V4

do !d pf . 37
Bens & Sar.WO
Sav Arms.. 72

Mot t
Sears R pf 116

-- pf 91

St L & y llli
ilo pf 2T

st l s w.. :o'i
do pf.... 31

11

Sf.PortoSur 1JV
de pf 100

SmihI Mill 1U
do pf.... T9

pf. 51

Sup Steel.. 41

io pf... 9",

T Paa L Tlwl
Third Ae IS
'lldewalerO

u4do pf 114
do ct. ... (..

si no pi ct.. 114
llli Tram St W. S7t

41

100

mill city..
pf.. . 70

Underwood 10.'
do pf. . 10.1

Hair S. 1' ;
t'n Pac pf i, i,

I'll ."s
Uit Drug ..oi

do 1st pf 474
do 2l pf ;r.

U S Expr. . 14
L'n Jty inv.

do Pf .

nf 93
USUltjAIni II

"nf I.!3 Utah 11
U-- Va-- 0 C pf. lots
IJii Va I C si G 71 -
t, At ab pf B. 234
41

70

',

I.,

c.

S

I'

14

i iveiis 64

Wcths 1 pf 64

nrii rue..
do pf

Wh A L E
do pt....

Wilson
do pf

"is ten

Wthrn
pi ii,

...95.KO

...98.78

...94.711

...05.80

...95.84
..05.SH

,9.-,.-

.98.80

.95.81

.05.00

SanFraa

Sinclair

Soutntrn

South

Third

Third

Rubber

Rubber

Smrltlnn

Wabash

Union

Wilson

Pierce
ItXUStL,.

PrSUCir

KySIISp pf.102
RnSeolll

.S.uton

Mos-S- h

ShaltucU

Studelik

rcijsts prim
Alloy...

l.SlnAlo

L'SSmelt
Sec...

14

n

Si' Wrtnlwit-l- 1,,,
ao PI HO'l

p A
an

61

Ex dividend

16
12

.14
nt

10

.95.81',

aij

ft
01

13i

91

in
93 V

1014
40

Mi
74

1.54
91

i,

1

v

41
ICC'

1.4

!'
3'i

Ii.
II'

91 j
,0


