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A Hi gh-Gra- Long Term
Bond Yielding about d

'TMIE Detroit Terminalx nd Tunnel 4J, Gold
Bonds, due 1961. are a first
mortgage on the entire
property of the Company.

Principal and interest
guaranteed by endorsement
by the Michigan Central
Railroad Company. '
Send for Circular AD-18- 2.

TheNationalCity
Company

Mils ail Citi t,, BaaMSag

Vnm OaWe Sll Fifth inn.
CtrrnPinitnl Often m Jlfitln

BnifShorl TrmNtn-Aettptmn- cn

J. K. Rice, Jr. & Co. Buy & Sell
Lone Star Gas

Midland Securities
Texas Pacific Coal & Oil

J.K.Rice.Jr.&Co.
Phones 4000 to 4010 John. SC Wall St., N. Y.

Bonis for Investment
Harris, Forbes & Co

Pint. Strast, Csrnsr WHm
NEW YORK

Suggestions for Investors
may be bad on request

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar St., New York
Chicago Philadelphia Buffalo

Baltimore L.ndon

Cities Service
Common & Preferred

BOUGHT SOLD QUOTED

H.F.McConnell&Co.
Members N. Y. Stock Exchange
9S Pine SI. Ttt. 6064 Jihn. New TorV

XIark A. Noble Theodore C. Convla

NOBLE & CORWiN
25 Droad St. New Vork

I Benderj Trusi Equitable Trust
ILcnlral Union Tr. Guaranty I rust

Telephone till Broad

EX DIVIDEND TABLE.

To-da- y

' Argonaut Consul Mining Be
General Chemical pt.... mr.
Guantar.amo Sugar .... ii.::
Tobacco Products pf.... 1175
United Shoe Machinery. 60c
United Shoe Machinery pf 37 4c

Wednesday
Chlno Copper ..11.00
Great Northern pf ,.i?ir.
Nevada Consol. Cop .. 75c
Oklahoma Prod. A Kef.... ,.24V.
I'helpa Dodge ..12. SO

Phelps Dodge extra ..IS 50

Hay Consol. Cop i. .. 75c
Ilepublle Iron ft Steel pf.y ..14 7.
Utah Copper . .12 .SO

Thursday
Hart, Schaftner & Marx pf. ,.i.r.
Lehigh Vallsy Coal Sales.. ...12.00
National Grocer .. 2

Penn Water & Power .... ..14
Tettlbonc, Mulllken 1st pt.

.Fettibone, Mulllken :d pf . ..X",i
Sheffield Steel ft Iron pf .. ..xr.

DIVIDENDS.

Stock of
able.

Canada Cement Co.. q.jiii Sept. SO Oct. !
sntiAi Pnal t Coke Co.. a.

14 Oct. X Oct. Has
central loipf. q. XUr. Oct. X Oct. IS
Chicago. Burlington ft Q.

nu" q, 12 Sept. 19 Sept. 2S

Chicago Railway Equlp- -
ment Co.. q. IK Sept. 20 Oct. I

Dayton Tower ft Light Co.
pf. q. 11.50 Sept. 20 Oct. 1

Xsstern Talc Co., q, 14. Sept. 18 Sept. 16
Gold ft Stock Telegraph Co.

q, 14 Sept. 30 Oct. I
Could Mfg. Co., Ltd., q.

ji, ft Sept. 20 Oct. X

Gould Mfg. Co., Ltd., pf, q.It, Sept. 20 Oct I
Heath ft Co.. D. C, Pf. q.

14 Sept. 2S Oct. 1

Howe Hound Co., q, 60c... Oct. I Oct. IS
Kaufman Dept. Stores, pf,

q. n.7S Sept. 20 Oct. 1

Kress Co.. 8. IX.. q. IT.. ..Oct. 19 Nov. 1

Kress Co., 8. II., pf, q.

l4i Sept. 20 Oct. X

Loose-Wile- s nlscult Co., 1st
pf. q. X7 Sept. 20 Oct. 1

Mathleson ' Alkull Works,
Inc., q. 75c Sept. 20 Oct. X

Winn. St. Paul ft fisult Ste.
Marie, 3 4 7. Sept. 20 Oct, IS

Minn., St. Paul ft Sault Ste.
Marls, pf, 14. . ..Sept. 20 Oct. Is

Northern Paclflo Ry., q.
J1.75 Sept. 25 Nov. 1

Ottawa Light, Heat ft Pow.
Ltd.. q. 14 Sept. 20 Oct. I

Old Colony Woolen Mills,
q, 2 Sept. 20 Oct. 10

Old Colony Woolen Mills,
pf. q. IVfe Sept. 20 Oct. 10

Pacific Telephone ft Tel. Co.
pf, q. 14 Sept, 20 Oct, 15

lhlla ft Western Ry pf, q, "
1 Sept. 30 Oct. IS

Prairie Oil ft Gas Co., q.
11 Sept. 30- - Oct. 31

I'n.trlo Oil ft Gas Co., ex.
S3 Sept. 30 Oct. It

need Prentice Co., pf, q,
14 Sept. 20 Oct. 1

Stewart Mfg Corp of Chi, q,
75c Sept. 30 Oct. IS

Torrlngtoii Co., q, 3 . , , .Dept. 21 Oct. 10
Torrlngton Co., ex, 1 . , .Sept, 21 Oct, 10
rcsnaue ft Williams Steel

Knrg. Corp., q, 11.25. . . .Sept. 30 Oct. IS
United Verda Kxten, Ming.

Co.. q, SOc Oct. 3 Nov, 1
United Verde Kxten. Ming.

Co., ex, 25c Oct. 2 Nov. I
Utah Consol. Mining Co., q,

25c. . - Sept. 21 Sept. 30
Tvt India EI.c. Co., Ltd.,

q, 1 Sept. 23 Oct. X

MISCELLANEOUS STOCKS.

Bid. Ask, Bid. Ask.
Am Chicle.. 31 flock V Pr. 74 v

Am Ch pf-- . W Int Silver pf to 75
Am M A F. 75 Llms Lon nf 71 12

Am Type F. ts Mich 'Lime.. It 17
Am T F pf 10 Mich L pf.. 19 21

ADTSJ.I! Nat Casket.. 11 It
Atlas P C. ii N J Z nw SI.22S W
Barnh Bros Otis Kiev .. 41 52

ft Spin I p Otis Elev pf7S 77
Barnh Bros t neips u ,.;r.u 2

ft Spin Spa) 70 Pratt W'p 83 M
I5or C Milk. 13 93 Rem Type .. 214 221.
Ror C M pf 91 M Rem T 1 pf .. M
llu.h T pf.. SS s Rem T 2 nf 73 71
Celluloid ...140 150 Ry Bak rdr.120 ISO,
Child. Co... CO 80 Ry B P of.. 14 91
Child, pf... 91 IS laf C II 14 L 67 00
Col Graph.. 61 M sinrer Mfg. .1ST M
Col Gr pf.. C2 a w u iirrr a
Ok W Df.. 9S 103 W O Kerr pt .. 12
JIL WCo.lCS 270 Talo ft T....S0O :io
Grar p T..

FINANCIAL NEWS

AND COMMENT

Wall Street Discusses Peace
Note, bat It Docs Not Af-

fect the Market.

GENERAL LIST IS DULL

Interest Centres Principally in
Few Spc"claltle8 Liquida-

tion Continues.

The attention of the financial district
yesterday was chiefly absorbed In the
discussion of the Austrian proposal for
an unofficial conference on peace
terms. Thero was no disturbance of the
routine, but nevertheless there wan no
mistaking; the preoccupied absorp-

tion of the Wall street community with
matters not altogether pertaining; to
finance. Aa a matter of fact the note
Itself made very little difference ono
way or tho other so rar as operations
on the Stock Exchange were concerned.
The general list was dull throughout
the day, with Interest centred princi-
pally In a few of the specialties In
which there was a continuation of the
liquidation that hod been left over from
last week as a result of the new re-

strictions that have been Imposed on
the money market with respect to funds
for speculative purposes. As a whole
the general market may have done
somewhat better thaaJ has In the av-
erage session recently, but whether this
was due so much to a curtailment of
the selling aa to the lack of Interest
In trading was difficult to determine.

The financial community Itself, while
Intensely Interested In Austria's pro-
posal, expressed very little opinion one
way or tho other as to what ought to
be done In regard to the overture.
The fact that It carrte Just at a time
when the allied superiority on the west-
ern front Is beginning to make Itself
felt created the opinion In the majority
of Instances' that It was only another
attempt on tha part of Germany to di-

vert the allied Governments from a
vigorous prosecution of the war. In
conservative circles, however, there was
a disposition to suspend Judgment on the
note until something more deflnlto has
arrived from Washington as to the at-
titude which the President will take.
It was realized that the document
should be given careful attention on
part of tho proper authorities. But
unless It should be discovered that
there Is a real Inclination on the part
of Austria to make peace the belief In
these circles was that there was very
little to be gained at present for any
of the allied nations through an unof-
ficial conference on peace terms.

This was the view taken apparently
by a large majority of the speculative
element, for unless It could be said that
there was some reflection In the oil
pharea, which were strong, throughout
the day, the stock market took abso-
lutely no notice of the proposal. Mex-
ican Fetroleum made a net advance of
nearly 2 points for the day and Texas
Company more than S, and there was
slightly more firmness In the rails, but
excepting this the general market was
dull throughout, price changes being not
far from last week's final, except In the
case of a few of the epeclaltleA of the
type of American Sumatra. In such
shares there was further liquidation
shortly after the outset. Thin Issue In
particular was the weakest feature of
the market, declining nearly 6 points
on a fairly heavy volume of business.
There waa an excellent demand again
for 4 and 4 H per cert. Liberty bonds
In response to the proposed more liberal
exemption of these Issues from the sur-
taxes. But at the same time the further
exchange of the 3a Into the 4n and
4 Vis again worked to the detriment of
the market price of the former.

There was no change over the week
end In the money market. Rates for
call money continued to be quoted at
6 to 615 per cent., and there was no
time money available. In the foreign
exchange market, where the first Inclina-
tion of any real etep toward peace might
be supposed to make Itself felt, there
was no reflection on the Austrian note.
Neutral rates, particularly those of
Holland, Switzerland and Spain, con-
tinued to decline, but this movement
started more than a month ago In re-
sponse to the allied victories, and so
far as could be determined had no con-
nection with the fluctuations In the rates.

MONET AND EXCHANGE.

CALL RATES.
Mixed Collateral. I All Indortrisls.

TTish (nirh IH
Low t Low tH
1 J ILast m
Renewal I Renewals 5
Year's hich I IVear's high 8H
Year's low S I Year', low 3Vi

CALL LOANS ON ACCEPTANCES.
Prime member bank acceptances 4HO

TIME LOANS.
Mixed Collsteral All Industrials,

rer cent. Per cent.
fllitv dsys.. .. 6f (lxty days to
ninety uays. .. CO Ninety days
Four months Four months..
Five months.. Five months..... , (0
Six month.. six months

COMMERCIAL PAPER.
Prime Indorsed Bills Six mo the..

Receivable, Other Names.
Sixty day t Three to alx
Ninety days S months

ACCEPTANCES,
lOdays. CO days, 30 dsys.

Bid. Ask. Bid. Ask. Bid. Ask.
Eiitiriie memoer

bsnlts 4K 4U 4U
Ellriblc n o n

member banks, 4rV A
Ineligible banks

bills CU CVi

CLEARING HOUSE STATEMENT.
Clearing house exchanges, !4S7,14i,77; bal-

ances, s;.lll.43i: credit bal-
ances, 1900.019: Federal reserve credit bal-
ance, 359,940.151.

. DOMESTIC EXCHANGE.
Boston, par: Chicago, par; St. Louis. 2SO

15c. discount bid: San Francisco, par: Mon-
treal. I1S.43K premium; Cincinnati,

10c. premium,
SILVER PBICES.

Bar silver In New York. I1.01H, nn.
changed; In London. 49Wd unchanged;
Mexican dollars, lie, unchanged.

FOREIGN EXCHANGE.

Sterling-Dema- nd. High. Ji)V, Last, close
4.7tt2tt 4.7S41H 4.76i:i 4.7S41H

Cables... 4.76SS 4.7t. 4.7I5S 4.7U2H
Francs

Demand... M7.T4 4'T M7'i S.4!
Cable .!Normal Yesterday's close.
rates ueraana

of etch. or checks, Cables.
4.S5S flterllnr 4.75I7H 4.7C5S
E.is: Pari

China
Hongkong ....... 99.00 ffO.13
Shanghai If . JMH

19.2C5 Greece 20.00 10.05
42.U Holland 1H 49
43.11 India-Calc- utta,

3S.71 K.73
I.1111 Italy I.SS III
41.34 Japan

Yokohama (4'i UK
21.79 Scandinavia-Stockh- olm

33.40 13.60
Copenhagen 30.90 11.10
Cbristtanla ro.jo 30.40

II.at Spain 22. IS 23.05
Bouia America

3140 IUo 23.SS 24.00
1.0501 Argentina (gold). F9 91 hBuenos Arres,,,, 44,60 44.7S
S.ltM Switzerland 4.40 4.SS

Russia
600 rubles,,,,,,,,. 13.60
100 rubles 13.S0 13.60
TIME BILLS ON LONDON.

Bankers. I Commercial.
no days 4.73 0 day 4.71H
to daj,,.. 17 to dri. ,.., iuj,

16, 1918.

- 1818. 1917. 1918.
Day' ia 220,238 696,983 1,174,435
Year to date 92,718,753 132.247,875 120,141,138

Dlv.l
HldU k. ln I Bsles.

67 59 6 100
2tt 2 .. 400
1H 14 .. 200

294 291i .. 700
44H 44M .. 1300
91Vi 93U 7 70
83 H S4V4 8 TOO
40 41 4 200
78 90 6 40
87 Sty, 5 200
26 SGTi .. 100
51V4 61 3.C0 300
76 77H 7 200
64H 64 6 700
76 77 6 600
77H 77 7 600

107 108 7 500
108 108 10 18600

80- - 91 7 100
96 974 8 700

157 160 20 200
34 Ti 36 .. 100
674 67?, 8 1600
80 814 6 200
994 101 10 400
884 88 .. 8700
53 63 5 300
92 93 7 200

100 101 7 200
8 200

102 103 8 200
102 103 8 98
804 80T4 10 6400

143 1444 10 600
25 25 .. 100
184 194 300
62 63 7 300

156 158 10 600
66 66 6 300
33 33 4 300
48 48 4 3100
76 76 7 200
25 25 .. 300
66 67 6 200
77 78 7 200
13 16 .. 3200
39 40 4 500
49 52 4 100
344 35 4 10

8 9 2 600
41 .. 600

64 64 .. 1100
29 29 .. 600
79 81 7 200

107 109 9 100
100

52 52 2 7000
94 9 .. 200

15 16 .. 400
30 31 .. 200
38 394 7 200

114 116 12 900
81 824 10 100
904 91 7 1000
30 31 2 300
444 45 8 300
774 78 10 200
954 9" 7 100
53 53 8 100

6 C .. 700
29 30 .. 200
144 17 .. 100
69 62 6 200

100 1054 7 100
26 26 .. 1100

100 100 6 16500
29 30 4 900
46 47 4 300
32 33 4 300
80 82 6 400
IS 22 . . , 100
59 59 5 100
27 28 .. 100
93 96 7 100
204 21 .. 100

101 101 8 14900
28 28 4 400
514 62 6 1300
94 10 .. 500

23 .23 .. 1000
56 59 . . 100
51 61 6 300
20 21 3 100

119 120 20 300
73 734 5 900
39 40 .. 6300
684 70 4 100
87 88 7. 200
62 66 5 200
37 37 5 700

8 84 2 800
58 60 3 100
304 31 1 200
43 44 3 600
454 47 .. 100
12 134 .. 200
37 3S 5 100
15 16 .. 2100
48 49 5 700
77 80 6 100
68 69 8 1TJ0

111 112 8 100
111 112 8 70
664 66 5 300

100 102 7 200
24 24 3 600
87 87 4 3000
89 89 6 1100
834 89 8.16 300
17 20 .. 800

5 6 .. 100
8 8 .. 100

14 15 1 700
31 31 .. 1200
85 85 6 600
25 25 .. 2100
26 26 5 500
4 46 4 1100

157 158 10 3400
65 65 6 1000

123 123 10 2750
69 70 4 200
98 99 9 500

114 114 16 2910
59 60 .. 200
41 43 5 100

108 108 5 70100
110 111 '7 1000

83 84 10 100
10 11 .. 200
52 54 4 200

8 9 .. 200
63 68 6 100
82 83 7 200
43 43 3 300
44 45 4 100
19 20 1 1200
82 82 7 100
50 52 .. 100

AJax Rubber
Alaska Gold M
Alaska Juneau O
Allls Chalmers
Am Can

Am Can pf
Am Car & Foundry
Am Cotton Oil
Am Cotton OH pf

Am Hide & Leather pf , , ,
Am Ice
Am Inter Cora ex dtv. . . .

Am Linseed Co pf
Am Locomotive ox div...
Am Smelt & Ref
Am Steel Foundries
Am Sugar Ref
Am Sumatra Tob
Am Sumatra Tob
Am Tel & Tei
Am Tobacco
Am Writ Paper pf
Anaconda Copper
Atch, Top 4 S Fo pf
At. Gulf & W I S S
Baldwin Loco Works,...
Baltimore & Ohio
Barrett Co
Barrett Co pf
Beth Steel 8 p c pf cash.
Beth Stt 8 v c pf ex dlv. .
Betn Stl Snc pf

Beth Steel B ex
Burns Bros
Butto A Superior
California Petrol
California Petrol pf
Canadian Pacific
Central Leather
Cerro do Pasco Cod
Chicago, Mil & St
Chicago, Mil St P pf...
Chicago, R I & Pacific...
Chi. R I & Pac 6 p c pf . .
Chi, R I A Pac 7 p c pf . .
Chile Copper
Chtno Copper
Colo A South 1st pf
Columbia G & Klec
Con Interstate Cnl M....
Corn Products Ref
Crucible Steel Co
Cubd Cane Sugar
Cuba Cone Sugar pf
Delaware, & Hudson
Denver & Rio Or pf
Distillers Secur Corp....
Dome Mines
Erio
Erie 1st pf
Federal M & Smelt Df....
General Motor
uranby Consol
Great Northern
Great North Ore
iGrecne Cananea
uuir states Steel ex dlv..
Illinois Central
Inspiration Con Copper..
Interboro Con Corp
Interboro Con Corp pf...
Int Agrl Corp
Int Agrl Corp pf
Int Harvester N J pf...
Int Mer Marine
Int Mer Marine pf

Nickel
Kelly Springfield Tire...
Kennecott Copper

Steel Co... .
Lake Erie & Western pf.
benign vaney
Loose Wiles Biscuit....
Manliat Elevated
Maxwell Motor 2d pf. ..
Mexican Petroleum ....
Miami Copper
Midvnls Steel &
Minn & St Louis
Missouri Pacific
Missouri 'Pacific
National Enam
Mevatia con Copper . .
New York Air Brake.,
New York Central
New York, N II & Hart..
Norfolk & Western Df. ...
Northern Pacific
Nova Scotia S &
Ohio Cities Gas
Ontario Silver Mining....
Owens Bottle Mach

....

Oil Corp
Coal of Pa
& Va pf.

Car

Stl ex div

&
Royal

Saxon

....

Southern Railway
Southern
Studebakcr Corp
Texas Co

Products
Union Pacific
Union pf

Cigar Stores
S Industrial
S

U S Smelting R &
U S Steel

S Steel pf
Utah Copper
Utah Securities

Chemical

...
Tel

&

& Co

Odd lots. Note Odd lot ore
sales were made at prices of tho

UTILITY

Sept. II. Sept. 14. I

Bid. Asked,
Am Mint ft Trsction....l79 183 ISO IIS
Am Light ft Tr set Ion pt. 91 93 91 91

ISlec Power. ll?i 1( 13 3

Adirondack: Klec i"wt pr ee 6 M CI
Am Gss ft 10 to S2

Am Gss ft Electrlo pf.. 3 29 41
Am Power ft 40 45 40 43
Am Power ft Light pf., (9 73 73
Am Public Utllltle 25
Am Pnbllc pf., SO SO

Am W W ft 4 xtH
Am W W ft H psrtlc pf, 12 x, ,2
Am w W ft H 1st SS 61 S3 ei
Csrollna rower ft Light. 25 SO 25 30

rwr i,i pt.. m u 14 IS
Cities Service 208 310 SOS 310
Cities Service pf 11 73 73 71
Cities S 7 ser B 1346. .101 102V4 101 1024

Power 33 24 20 23
Power pf 90 95 95 100

Com 1th Pr Ry ft Lt... 1 21 IS 21
Pr Ily ft Lt pf 15 11 37 31

Denver ft El gen Sc 64 17 64 S7

Klec Bond ft Shsre pf.. M 90 SS 90
Empire District Klec pf. 70 75 70 75
Federsl Light ft Traction 7 10 7 10

Lt ft Trao pf... 35 40 35 40
ft 250 2W 250

Gas ft Klec Recur pf... 10 S3 SO S5

Ohio F.lec IS 25 15 25
Ohio Eire pf.. M S3 SO S3

North Ont Lt ft Pwr.... U 15 11 IS
North Ont Lt ft Pwr pf. SI S3 SI S3

Ststes Power. 43 45 41 45
State. Pwr pt. It S3 SI S3

Pacific Gas ft Electric.. 31 15 S3
LPaclflc Gas ft Elec pf... 71 79 s 79

rise nmrr pr 93 96 93
Ry ft Light.... 11 20 19 21
Ry ft pt 56 SS 66 SS

Csl 74 7 74 71
Csl Edison pf 95 91 95 98

'ntsnasra ins mec... s 1

Standard'Gas ft Klec pf 21 2tt 2314
T.nn Ily, Light ft 114 i
Tenn Ry. Lt ft Pwr pf.. 12 14

United ft a 20 29 31
Lt ft Itrs 1st pf. S5 69 SS M

II 13 11 13
pf 41 SO 41 SO

Yadkin River Twr pf.. It IS

rr 150.

xr,

THE TUESDAY, SEPTEMBER" 17, 1918.

NEW YORK STOCK EXCHANGE PRICES.
Monday, eptetmbcr

International

Lackawanna

WIHya-Ovorlan- d

Willys-Overlan- d

QUOTATIONS.

SUN,

Open I

est. s.t. Ing.

67 I 57 67 I 67 4
2 2 2 2
1 1 1 1

29 29 29 23
44 45 44 44
93 93 93 93
84 84 83 83 1
40 41 40 41 14
78 78 78 78
87 87 87 87
27 27 27 27
51 51 51 61
77 77 77 77
64 64 64 64
77 77 76 76
77 77 77 77 4

107 107 107 107 -

113 113 107 108 G

82 82 82 82 3
97 97 96 97

160 160 160 160
34 34 34 34 1
67 67 66 67
81 81 81 81

100 100 100 100
89 89 88 88
54 54 53 53
92 93 92 93 1

100 100 100 100
104 104 104 104
103 103 103 103
103 103 103 103

81 81 80 80 1

144 144 143 144
26 25 25 25
19 19 19 19
62 62 62 62

159 159 157 157 1
66 66 66 66
33 33 33 33
49 49 48 48
77 77 76 76
23 26 25 25
67 67 66 66
78 78 77 77
16 16 15 15
40 40 40 40 -
60 50 50 60'
34 34 34 34

8 8 8 8 1
41 41 41 41
64 65 64 64
29 29 29 29
80 80 79 79

107 107 107 107
7 7 7 7

63 53 61 62
9 9 9 9

15 15 15 16
30 30 30 30
39 39 39 39 1

117 118 115 115
82 82 82 82
90 90 90 90
30 30 30 30
44 44 44 44
78 78 78 78 2
96 96 96 96
53 53 53 53

6 6 6 6
29 29 29 29 2
16 16 16 16 2
604 61 60 61

105 105 105 105
26 27 26 26

100 101 99 100 1
29 29 29 ,29
47 47 46 46
33 33 33 33
81 81 80 804
20 20 20 20
59 69 69 59
27 27 27 27 1
96 96 96 96 1
20 20 20 20

100 102 100 101 f 1
28 28 28 28
52 52 51 51
10 10 9 9
23 23 23 23
56 56 56 56 1
51 51 51 51
20 20 20 20

120 Il20 119 119
73! 73 73 73
40 40 39 39
70 70 70 70
87 87 87 87 1
65 65 61 64 3
37 37 37 37

8 8 8 8
58 5S 58 58
31 31 31 31
43 43 43 43
45 45 45 45
12 12 12 12
38 38 38 38
13 15 15 15
48 48 48 4S 1
78 78 78 78
68 68 68 68

lll!lll 111 111
1111111 111

67 67 66 60 1
102 102 102 102

24 24 24 24
87 88 87 87
90 90 89 89
79 82 79 82 , 3
17 19 17 19 2

6 6 6 6
8 8 8 8

15 15 15 15
30 31 30 31
85 85 85 85
26 26 25 26
67 67 67 67
46 46 45 45

155 158 155 158 3
65 65 65 . 65

123 124 123 123
70 70 70 70
98 99 98 98

114 115 113 114 1
60 60 60 60
42 42 42 42

109 109 108 108 1
111 111 111 111

83 83 83 83
11 11 11 11 1
62 52 Gl 51 4

9 9 9 9
64 64 64 64 6
82 82 82 82
43 43 43 43
44 44 44 44
19 20 19 20
82 82 82 82
50 50 60 50

M
iUe

pf

ex dlv.
dlv

Corp
M & S...
pf
ctfs....

Cop

ex dlv.

Ord

Pf.
& Stamp.

C

pf.....

Alcohol...

M

Corp ....
ex dlv

pf

not recorded in separate linoregular full lot range.

NEW YORK BANK STOCKS.

Bid .Asked. Til,! A.lr-- HAmerica ...48(1 403 . , . leo 170Atlantic. , , . lni) 180 N. . 200 224Am Eirh, ..21.1 222 Greenwich. , ,330Battery.. . .. 190 210 lamman... .23.- - 245Bowery. . . ...300 420 Hanover noo C70P . , .180 Im ft Trad.. .47.1 498B'way Cen, ..140 ISO In Ing Nat.. .270 2suBronx Nat. ..ISO ino so 400Butch ft V. .. IS 23 Lincoln 280 300Chsso . 340 3 60 Co... 100 170Chat ft P. . . 240 250 MechftM. 2HS 208Ex. ..120 Metropolitan, inn 175Chemical . . , .ass 30A Mutual 37SCltz Nat... . 2201 Merchants, .120 130Cltv . .,184 382 New Neth's . . 200 2IOCoal ft Iron. .2fL 21S NYNBA...420Commerce. . . 170 174 NY Co 138...a.yj Jrk. 800 S10Continental, .100 110 Pacltlc 138Columbia. . . .165 1SS Ex...Corn Kich , .310 320 Public 20O 210Cosmopolitan. HA 100 120 130Conuncrc'l K .390 Seaboard. .. .480 47SCom'nwealth.ISS 108 3(18 418Cuba 17S Stato 100 108
IS 20 23d Ward.... 103Fifth Nat.... 200 22 Union Ks.... ISO looF fth Ave... 1700 S1O0 Wash II ta.... 380rinvnat,,.,,B0 02.1 Yorkvllle, ,, 320 3S0

Trust and Surety Companlss,
Uld.Asked Blrf.A.kMt

Rt... 08 78 IJncolnTr,,, 00 100Surety... 58 flo Manurac ra.,,100 103
panders .t.io ana MerT&D.,.195Bond ft Mtg., 180 188 Metropol. . , ,300 310Brooklyn.. ,488 80S 80 noCentral Unlon.180 300 MutTofW.,105 128Columbia. . , ,248 388 Nat Surety. .,1SS 103Commercial. ,100 110 N Y L I ft 900Empire 300 New York T. . BUS 00.1Equitable.. . ,330 340 J YTItle.... 80 00

380 Pnonlna. 2flJl Q7S
Franklin. 228 238 OueonaCo, , , 80

. , 240 260 HealtvAsso., 88 UAFidelity... 200 210 8candlanv'n,,270 280
308 318 Title O ft T... 228 260Hamilton. 240 200 Tranaatlantlc.170 180Hudson T.... 135 148 un ntatea.,, ,875 OIOlin ing Trust. CHM&T...400 410KlngsCo 020 080 I' 8 Title Guar 38 60LawynrsM... SO 88 Veatrhflitt4r..l:ln 1 in

Law T 00 1001

d Trust.ta Irving NatloaaX

Paclllc Mall
Pennsylvania R R
Peoples Gas, Chicago
Pcre Marquette
Plerce-Arro- w Motor
Pierce
Pittsburg
Pittsburg West
Pressed-Stc- el

Pullman Co
Pullman Co

Railway Spring
Hallway Steel Spring pf..
Ray Copper
Reading
Republic Iron Steel....

Dutch Co
Royal Dutch Co rights. .

Seaboard Air Line ......
Shattuck Arl Copper
Sinclair Oil & Ref
Southern

Railway

Tobacco

Pacific
United
U
U Rubber

U

va-car- o

Wabash
Fargo Express

Western Union
Weatlnghouso E M....
White Motor cx div

Wilson
transactions

unless outside

PUBLIC

uia.Atiea

Adlrondsck

Light

Utilities
Electric

Df....

rcarouna

Colorsdo
Colorado

Comwltb
Oaa

Federsl
(las Electric Secur.,.,204

Northern
Northern

Northern
Northern

Republic
Republic Light
Southern Edison....
Southern

'Pwr..
Light Rys...,

United
Power

Western rower

Talus tKx dlrlle&d.

High. Net
Ing. Chsnge.

111

Cod....

Paul...

new...

Garfield.
Gotham

Bryant

Liberty

Manhat
Chelsea

210

Colonial.

Produce 200

Sherman

Second:
EastHlvor...

Alliance
Am

Mtgeflond...

Tr.850Trust.290

Farmers LftT.380

Guaranty.

Include share Irving
JJaak.

Consol

Motor

Pacific

Wells

Electric

Western

GOSSIP OF WALL STREET.

DiTerareni Opinions-Tw- o

distinct opinions as to the mar
ket'! Immediate future are entertained
In brokerage quarters, though the belief
that no further big liquidation Is at hand
In the standard Issues Is commonly ex
pressed, Yesterday's session also Indi-
cated that at present tho market Is try
ing to And Itself, an daslde from one or
two highly speculative specialties prices
held firm. The difference or opinion Is
over the course of security prices on the
ud grade, some holding that as long as
the money situation remains unchanged

bitocks will do little more than mark
ume, J Liiein nuy inai wtui uio biiui in-
terest growing dally and the brilliant
war news a moderate rally is In order,
and that If the Liberty Loan shows signs
of popular success in the first week of
the campaign some appreciation of 'this
may occur In the stock market

Austria's Peace Kit.
The Austrian poace kit had prac-

tically no effect on the securities market,
though lt was a topic of lively discussion
In banking and brokerage circles. Opin-
ion was strongly against entertaining the
peace feeler seriously, though a number
of Important bankers asserted that tney
believed something tangible might de
velop from a fresh exchange of war alms.
They refrained from making public
statements, however, pending the omcial
reply of the Allies.

"Pnre Fiction."
Shipping stocks were In demand at

rising prices, though there was no fresh
news affecting this group to explain the
revival of Interest. Tho Marines were
especially active and tho financial com
munity was reminded or the recent ex
clusive announcement In The Sun of a
proposed American shipping combine by
cable advices, quoting the Manchester
Guardian as saying that an amalgama-
tion of American shipping Interests is
under consideration. The Street's In-

terest in this subject Is heightened by
the characterization of tho original story
as "pure fiction" by an official of one of
the companies Involved, though lt Is ad-
mitted In New York financial circles that
the English newspaper referred to has
unusual sources for financial news. The
Ouardldn stated that one of the principal
reasons for tho forthcoming transfer of
the British Interests In the Mercantile
Marine Company to an English syndicate
Is to prepare the ground for the huge
American consolidation, from which all
British influences will be eliminated.

Not Ilenewlnjr Time Leans.
It was reported on excellent authority

yesterday that some flrmB were notified
by the banks that time loans coming due
would not be renewed and that stocks
being carried In this manner would have
to be disposed of or financed through
call funds. This Is only another sign
that the bankers have no Intention of
removing the lid bb long as Government
demands continue heavy.

Sumatra Shorts.
Bears in American Sumatra enjoyed

another field day and under heavy sell-
ing the stock lost 5 points net, closing
at 108. The reason for the stock's
swift descent was the widespread belief
that under the new money restrictions
pools would be compelled to thoroughly
liquidate their holdings, and aa Sumatra
had been one of the popular speculative
Issues lt was chosen for attack. U was
common gossip lost week that a break
in the stock was imminent and lt was
reported In some circles that It would
touch par. Yesterday It developed that
a big operator had put out an extensive
short line and smaller traders hastened
to follow suit when this became known.
The view Is held by some, however, that
with the Sumatra financing plan still to
be carried out the shorts may find they
have turned bearish at the wrong time,
for if tho new stock Is to be sold at par
puxt financial experience would Indicate
that the recent severo decline would
work agalmrt the succefa of tho plan.
From a reliable source It Is learned there
has been no change In the schedule to
Issue the new stock, but the Street Is
generally bearish and Is willing to back
Its sentiment up with Its cash.

Daylnar Distillers.
A houe which figured prominently in

the early stock mnrket career of Dis-
tillers Securities has begun reaccumulat-ln- g

its stock, though representatives of
this Arm were extremely reticent re-

garding tho reasons "behind the buying.
There was nothing to give the appear-
ance of pool operations, which are now
taboo in pollto financial circles, but the
character of the buying Is sufficient to
Identify It aa of the best.

A Vivid ImaKlnrtt ion.
Wall Street was treated to another

gratuitous analysis of financial condi-
tions by the Investment sage of Welles-le- y

Hills, Mass., whose reputation as a
statistical authority Is more deserved
man his reputation as a Judge of Invest-
ments. His latest advice, like that of
a month or two ago, is to sell all in
dustrial securities on the theory that
they have long since discounted peace
and nre now on the way to the depths
of financial disaster. It will be re-
called that his predictions of last sum-
mer were not only unfortunately wrong,
but that after many Investors had dis
posed of their securities on his warn-
ing the stock market vigorously ad
vanced. This time he admits thero may
possibly be some hope for the country's
financial future, and advises the pur-
chase of railroad and public utility Is-

sues, but so far as tho stocks of Indus
trial corporations are concerned their
outlook Is so dark that all owners of
securities should sell everything at once
to avoid financial ruin, who Is to buy
stocks liquidated In this way he does
not mention, but If what he says Is
coming to pass security prices will be
marked down to zero. The W all street
banking people are not disturbed by
such outbursts of country economists,
but they feel that this Is no time to
Induce security holders to sacrifice their
stocks, for, even though financial con-
ditions are temporarily unsettled, the
best banking opinion Is that the stock
market is fundamentally sound and
there Is no necessity for selling Invest-
ment stocks. Perhaps the financial
dreamer of Wellesley Hills permitted
his imagination to get the better of hla
Judgment

World Prices Ascending;.
A compilation of the average Import

prices for the fiscal year of 1918, by
the National City Bank, shows that
world prices continue to advance, for
the 1918 prices are even higher than
those of 1917, which In turn exceeded
those of 1916, 1915 and the fiscal year
1914. These average Import prices of
the Important articles of world com-
merce are an exceptionally accurate
method of measuring broadly the ad-
vance in prices throughout the world.
The Import price of each article
brought into the. country represents Its
selling value In the country from which
exported to the United States. As the
aggregate importation of any given ar-
ticle represents in most cases the product
of several different countries and covers
large numbers of Importations through
many ports of the United Btates, and
extending through the entire year, the
average annual Import price based on
these figures may be accepted as a
reliable barometer of world prices In
the article. In nearly all of the import-
ant articles Imported, 1918 average price
figures, stand at the top of the ascend
ing scaie or prices aating rrom 1914.
The average price of wool In 1918 was
54 cents a pound, against 36 cents in
1917, 28 cents In 1916 and 23 cents In
1915. In copper, of which the Imports
were drawn from a dozen different coun-
tries representing Europe, North and

laSLcSti

BONDS IN NEW YORK STOCK EXCHANGE.
Mondays September 16, 1918.

Day's sales
Year to date

RANGE OF
Open.

U. B. Liberty 8s 0932-47- ) 100.12
U. 6. Liberty 1st conv. 4s (1932-47)- ..

U. S. Liberty 2d 4s (1927-4- 2)

U. S. Liberty 4s (1928)
V. 8. Liberty 1st conv. 4s (1932-4- 7)

U. S. Liberty 2d conv. 4s (1927-42- ),

United State Government
(Sales In

TJS Liberty SK S, . .100.04 26 96.00
10 10O.12 2.. .100.06 3 96.96

0 100.14 IO.. .100.12 21 96.00
120 100.10 IS.. .100.14 10. .....96.98

2 100.12 CSLIbertylsMs 6 96.90
10 lOO.ie 1 96.70 19 96.00

1X2 100.14 6 97.00 60 96.90
3 100.12 1 96.70 4 9S.94

02 100.14 la 96.90 28 96.00
fi 100.12 2 90.70 9 96.96

37 100.14 10 94.84 O S Lib 1st 4Mi
31 100.12 O 90.70 2 96.70

214 100.14 3 06.64 S..C... 97.10
R.I. ...100.12 1 96.70 fi 96.80
80 100.10, 6 96.64 20 96.00
e loo.oe C 96.68 10 96.70

242 IOO.08 1 90.04 fi 96.68
80 100.12 U A Liberty 3d ts 1 96.64
89 100.08 138 96.00 S 06.6S

1 100.14 II 98.92 4 .96.70
1 100.08 8 98.94 D S Lib 2d 4MS
1 100.14 38.. ....98.96 62 96.04

46 100.10 27.. ....98.94 203 96.00
IO 100.04 17.. ....98.96 ..98.94
12. .100.02 63.. ....96.00 82... ..90.00
1. .100.04 10.. ....95.94 66... ..08.96
4. .100.03 &.. ....96.92 17... . .96.98
I. . 100.04 4.. ....98.90 4... .96.96
4. .100.04 18.. ....98.92 10. .93.98
4. .100.02 3 95.98 6 98.98

141 100.04 1 05.94 fi 98.98
1 100.02 81 96.96 1 98.96

10 100.04 6 98.94 8 96.00
I0O 100.02 41 08.90 10S 9S.V6

Railroad, Industrial, Foreign
(Sales in

Am Forn Sec as IX 1921 B A O cv 4H
7 0713 11 061s 1 7&--

1 970 1 96 Beth Stl fdg Ss
1 9734 3 96Ig 2 S'2
4 975a X 90 Beth Stl Sa 113)
X 9712 fi 9614 2 8H4

AngloFrsnch as 4. ...90 10 SH3
21 941 87 90U 2 813s
IX 945) 1 963 Bkn Bap Tr 7s

fi 943s 23 961 4 8 .93
100 945 G 968 C A O cr'ts 41

6 9411 41 9614 1 7934
S 9458 Dom Canada is 1 793s
U 9419 1931 0 A O CV 4H

10 945a 2 Ofili 4 70
0 941 6 OS Cen Leather Ss

100 941 ins 8 94U
French HepiHa 8 98 OsntPadflc 1st

2. ..100 1931 4 79-i-s

209 1001s 12 98 ChlAAlton 1H
8 10OI8 2 9413 1 38
6.. .100 3-- Japan eselst4H CB AQ Joint 4s
2 1O0U 2 8714 2 94

uty or Bor-
deaux

ChlneseGovt is 7 937g
9s X 70 3 94

6 97 6 94
& 97 NY City 4)is 17 S 937g

City ofLyons as May Chi Gt West u
oj v 1 10OU 2 87
.6 97 NY City 4s 1934 2 87

City of Mar-
seilles

irglsterea ChlMllAStP is
as 10 89 1 71

29 97 NY City lbs 51 1921
6 97 Nov 3 . . 83

City of Paris li 4 8H3 Chi A N W3Hs
2 94a 1 68

62.. ..9434 AmUldeaL 6s Chile Copperas
2. . . .95 5 1001 ext ctfs pt pd

00.. . ,B47g AmT Teres 7 70
1. . . .95 cut full pd full paid

80. . . .947g 20 9413 3. . . .771a
70. . ,947s 14 948 ChlRIAPref u

United Klngdm 1 W4IJ 2 C8I4
sms ltitnew 6 I 1)9

3 991s 2 0412 Colo In col trls
1 . ...99 6 9458 1 733u

92 99s 4 U45s 1 735s
4... .99 3 941 Col So ext 4H

GO 993s AmTATcIt is 5 72lj
62... .997-1- 6 3 897. Con Gas cv 9

7 09-1- AmWrltlngPSs 3 9Us
29... .99 1 87 ConnRyAL4Hs

lis 111! Armour 4is stamped
fi 99 1 8278 1 851

B98 1 ..... . 83 Den A Rio G 4s
I O'J ATdkSF gen 4s 1 6613

38 99lg 2 801a Del Tun 4Ws
2. ..V9U Atl GLine 4(yi U 73

28. . , . . .9UI8 1 Tola 2 74lj
SO... ,99 10 70 m.tlllers Sec 1.
M . . . . . .9018 Halt A Ohio 3H 10 &6ij

. . .B9U 2 88 Frio gen 4.li ! ! . . ,&Ul8 1 87 3 S31g

6... . ..99U1 B A O Is 1915 2 83J
s. . . ...DDIs 1 781 2 &313

BID AND ASKED
Sept. lt. Sept. 14.

U. S. Govt. Bonds. Bid. A.ked. Bid. Asked.
Liberty 3: 100.14 100.1 1D0.20 103.22
Liberty l.t 4 9S.50 S6.79 96.60 96. kO

Liberty 2d 4i 95.94 96 00 96.00 96 04
Liberty 4Vi 96 SO 96 70 96.61 96 SO

Liberty 2d 4Ui 95.96 96 00 96 00 96 06
Liberty 3d 4't 96.02 96.01 96.30 96.32
2s, reentered S 9S
2s. coupon H 9S

3s, oupon. 1946 S3 S3

3, reentered. 1M6... S3 S3

4s, registered 104j 106'j
4s, coupon 10tHj X6s
2s, Panama, regis.. 93 9S
:,. Panama, 193S, rrc. 91 9S

:. Panama, coupon. ii 15
3s, Panama, regis.. U SS

Closing prices of stocks In which there
were no transactions yesterday:

Bid.Atked. Bid. Asked
Adams Exp 48 50Vi Case pf.. SO 'S3'
Advance II. 16't 17 Cent tn 30

do pf 4IVi 46 do pf 41 45

Alb & Sus.175 IN C Leath pt.loo 105

Al Cb M pf 83S StVi CRK of NJ.196 2J0

A A Chem. 97ft 100 O So A T...l2 105

do pf .... 92 92H Cert Prod.. 23 34

A Bk Note. 14 37 Chan Mot.. Hi 874
do pf .... KM 41 Ches Ic O.:. 56i, S7U

Am B Sug. c 75 Chi & Alt.. S 10

do pf 75 90 do pf 94 19

A Br Shoe. 50 S9 Chi Pneu T. 6S 70
da nt 151 173 Chi NW. 94 95

Am C F pf.1064 10914 do pf 125 140

Amer coat. 4b C Gt West. 7 8

Amer Expr 7S 15 do pf 23 24

Am II L 19 194 C St P t O If
Am Ice pf. 49 49VI do pf 96 120

A Llndseed 4flVi 41 CCCAStL... 30 33

Am Loco... 4H 64i do pf 60 "5

do nf 96 99 ClereiiPltts CS SO

Am Malt... 4 .4. C Peabody. 52 54

do 1st pf. 41 42 do pf MiVi 100

Am 8hlp....l26Vi 132 Col F & I.. 4SV, 46

A Smelt pf.li 104 Col & So... 21 22

Am S Sec A 90 92 do 2d pf.. 42 47

Am Snuff.. SO 100 Comp Tab.. 33V4 40

do nf SO 100 Con Gas... 85 89

Am Suit nf.10814 110 Cont Can... 66S 70

Am Tob pf 90 95 do pf S3H 100

Am Tel A C SO 60 Con In.ur. . SO S3

Am Wool... 64K DSH Crex Carpet 40 fo
do pf .... 9314 9GH Corn PR pf.1004 102

Amer zinc, is it Cm Stl pf SS 'JO
do pt 46V4. SI Cub A Sug.l35Vs I'M

A Dry Gds. 14ft 15V4 do nf... 105

do 1st pt. 4S 64 D L i W...170 1S5

do 2d nf.. 40V4 60ti Deere pf... 91 96

Aswts Real 2 3 Det Edison. 106 10S

Assocla Oil .. 62V4 Det Mack., 104 107

A T S F 85 KS Det United. .. SS

At Bir & A 9 9H Dill S S at A 3 4

At Coast L 94 96Vj do pf 64 74
AG4WI pf. 63 64 Elk Horn F 25 30

natopllss... 1 1 do nf 47

Bald L pf. 99 103 Klec Stor... 414 '53
B Ic O pf.. S3H 65 Erie&Pitts.. ;o

Kerch Crlc. .. 80 Krie 2d pt. 214 23

Beth Steel. M '81 Fed M & S 114 12

do 1 pf. 89 91 Fisher Body 36 37

Booth Fish 25 26W do pf S4 S3

Bkn Rap T. SSS 39 Gaston .... ZS 4
Bkn Un Gas SO 90 Gen Chem.lSO i
nrnwn Shoe 64V4. 72 do pf 934 102

do pf 96 100 Gen Cigars 4( 45

Brunswick. 11 12 do pf 96 9D

Buff RAP.. 74 Gen Elec. .144 146

do Pf 107 Gen Mot pt 774 79

BurnsBr pf.113 US Goodrich... 454 464
Buth Term. .. 97 do pf 994 1004
Butterlck... SH 10 Gull Ma.t 7 S4
flutte Zinc. 10 10V4 do nf 2S

Tal Pack... 40 41 Oulf SS lpf .. 1024
Cal & Arls. 6IK 70V4 Hsrtman... 46 50

Can South. .. CO Harv N J.. .125 129

Car Clinch. .. 26 Uarv Co.... SS 63

do pf to do pt 100 ice

South America, Asia and Africa, the
average price of the Importation of
1918, In the form of pigs, Ingots and
so forth, was 26 cents a pound, against
19 cents In 1916 and 13.4 cents in
1915.

INTEREST PAYMENT PASSED.

Third Avenue Itallvvay Afrala to
Default (or Lack of Funds.

The Interest due and payable October V

next on the adjustment 5 per cent bonds
of the Third Avenue Railway Company
will not be paid for tho six months
ended June 30, 1911.

This Is the second time this year the
Interest has been passed, no payment
being made last April owing to insuffi-
cient funds. The last Interest paid was
for the first six months of 1917, when
1 1f rant waa (rOil,ta r tnni1.
holders. I

1918. , 1917.
$9,304,000 13,361,000

1,110,433,000 649,922.000

LIBERTY BONDS.

1916.
$4,380,000

(94,764,000

High. Low. Last. Net nigs.
100.16 100.02 100.14 .06

96.84 96.64 96.64 06
96.00 95.92 96.96 .04
96.40 96.00 96.00 .30
97.00 96.64 96.70 .06
96.04 95.90 95.96 .08

96.70
96.00
96.40
96.70
96.04

Bonds Detailed Transactions.
$1,000 lots.)

0 98.93 300... ..96740 37 90.10
20 96.00 fi... ..90.44 3 96.08
10 98.94 S3... ..90.40 382 90.10
49 98.90 2,. .00.30 9i 90.00
68 98.94 11 90.32 10 95.90

fi 98.96 1 90.80 10.. .96.00
33 96.00 10 96.32 1. .. ...96.00
10 90.04 194 90.30 60... ...06.10

ft 90.00 64 90.20 44... ...96.04
2 98.91 22 96.14 27... ...96.03
2 98.90 3 96.18 60... ...90.04
8 98.92 10 00.22 10. .. ...90.O3

96 98.90 108 96.30 II... ...90.04
10 96.04 60 96.26 40... ...90.08
4 96 96 fil 96.28 0... ...90.00

13.. ....95.00 20 96.26 10. ...90.08
I.. ....96.94 in. 96.22 20 90.10

10.. ....98.90 96.26 1 00.68
103.. ....98.06 13.. 96.24 1 90.00
87.. ....96.00 62... 96.26 18. .....90.08
7.. ....96.98 4... 9A.22 21 90.00

27.. ....90.00 X... .90.20 10 90.08
00. ....98.98 4. . . .96.2A 6 96.06

2 93.98 68. .96,24 2A 90.10
11 96.00 10 96.22 43 90.12
20 96.08 15 90.24 A 90.08
60 98.90 SI 96.22 24 90.00
60 f 0.96 24 90.24 60 90.04
38 98.98 3 60 J6 80 90.02
10 98.96 7 96.22 160 96.06
40 98.94 2 96.24 108 96.00
00 98.90 43.' 96.22 II 8 4s rr
83 98.94 11 96.20 10 iosij

0 S Lib Id 4(s 7 OO.fS

Government and Other Bonds.
$1,000 lots.)

Erie Penn Coal NY Cen deb ts StLA SanKran
a col tr 4s 7 9312 Ins
T 78ia N Y Cen 4tte IS SI

GrnlElectrlc 5s 1 77ia 7 803g
i.T. ...9713 NYChi.tStL.4s 1 61

Hud A M fdg 2 78 StPASlouxClst
Is Series A N Y Dock 4s 1 9911

7 69U 2 67 Sinclair Oil 7a

Hud A Man adj NYGaaElec Lt 3 93la
1 20 II A P 4s South Pac cv li
2 19 1 esia 4 897s

IndlanaSteel Ss N Y N II A II South Pacer it
2 031a cv 34s 2 781a

Interb R T ref 1 88ia BouthPao ref 4s
Ss ltM NY Kys adj Ss X 7634

1 78lj 1 1914 Southern Ry ts
14 78U NY Bya fdg 4s 1 8713

9 78U ' 1 4713 1 87
Interboro - Met 2 4713 1 867.

col trust 4Hs NY Tel gm 4Hs South Bygmtt
1 493 3 8413 1 0213
4 49 NOTexAMtsA 3 623g

Int AgrOorp Ss 4 4014 SouthPac reftt
8 73 Norf 'South Ss 4 77

Iowa Cent 4s 2 0SI3 ThlrdAr adj Ss

It 4534 Norf AWgmto B 30
Int 14 Marine s 3 105 5 30
4 98 Norfolk AW 4s Uls A Del 1st Ss
0 88lg 2 7934 1 88

Iowa Cent 4s 10 7034 Un Pac y ts
2 45I4 NorthernPac ts 12.,...10Ha

Lehigh Val ts a 7934 2. ...1UU3
temp ctfs 1 801?; UnlonPac cv 4i
o 98 NCrtbernPacla 1 841a
1. . . .9W8 1 68 UnlonPac ref ts

15.. . .98 Pcnnagni4HtA 1 79
fi. . . .981g 1 86 V 8 Rubber It
5.. . .9778 Penna 4 Ha 1931 fi 803g
2. . . .93 6 971s 2 8018
7. . . .98 Pcre Marq ts A 3 &03R

Lex A East Ss 1 S3 4 8018
1 UO- - P Lorlllard 7s DS Rubber It

LV of Pa con ts 8 107 6 8038
1 77 PocaConO' O S Staei sf sa

Mcx Pet ta O 3 a 13 98
8 100 Pub Serv Corp 2 98lg

MldvaleSteel Ss of N J Ss 1 98
1 8714 1 77 1 9Hlg

Minn A Stl, 4s Heading gm 4s 1 081 1
1 445a A 8134 2 9818

Mo KanAOk 5s BIArkALa iH Utah Power ts
1 00 1 6018 1 817g

Mo K A Tex 4s 3 60 Virginian Ry Ss
'.' 0818 StLAlronM Ss 2 88

Mo Pac gm 41 2 92 WeatPadCc 1st !
A 67S8 StLAlronM 4s A 8II3

87U 2 75J West Shore 4a
1 871a 8 751a 4 71
1 6714 St LtWaa Fran Wilson A Co ts

Uonl Pwr ts belies A 2 92
2 88 3 6S7g 4 9134
1 8778 9 8834

NYCenLS J hi St LASan Fran
I ena Series B
x eiig fi 72

QUOTATIONS.
Bid.Atked. Bid.Asked.

Hatk at B. 44 Pan-A-m pf 904 924
Hotnestake. 74 I'CIOIUI 50 46
Int Nick pf 92 do pf 93 100
I nt bait SS Pierce A pf 94 ws

Int Paper. 32 324 PAW Va. S3 314
do pt.... S3 100 PCCAStL... 59 CO

tlo pf et. SM4 604 Phila Co.... 27 28
Iowa Cen . 1 S PittFtWAC. .. 15S
Jewel Tea. 2S to Pitt CI pf.. 824 S3

do of.... 90 95 Pitt btl pf.. 93 97
K C Ft S Df 65 65 Pond Creek 18 20
Kan C So.. 174 IS PrStlCar pf 95 99

do pt II 65 Pub Serv... 90 10)
Kel Sp T pf 82 87 RRSecIUc. .. 70
Kel Wheel.. 24 2S Kei Stl pfJOl 1C3

do pf S3 SS Bead 1st pt 354 40
Kco & D M 3 7 do Sd pf.. 37 3S4

do pf (0 Rent A Sar.106
Kresge S S. 90 100 Sav Arms.. 71 74

do pf 99 1014 Sea A L pf so 20

Kress S II. 64 56 Soars Roeb 133 110

do pf 103 105 ao pt 113Ti 11S4
Kings Co E 87 90 Sloss-She- CO 004
Laclede Gas W So uo pi 91 94

LakeE&W 7 9 St L A S F 11 12
Leo Tire.... 19 50 do pf -- i 29

lArr It My. 161 170 St L S W.. 19 274
do pf 1 103 do pf J4 40

Lorlllard. ...142 149 SoPortoSug.llS 120
do Pf 1004 105 do pf SS US

Lse-- 1 pi. S6 90 Stutz Mot.. 36 3

do 2d Pf.. 78 81 Stand Mill. US
Lou & Nas.113 11 do pf so
Manhattan. S3 "95 Studebk pf. SS 90
Marlln R 90 Sup Steel.. 404 41
Man Sup 60 do pt .... 94 100

do 1st Pl.t.. 91 Tenn Cop... 174 1SS
Mackay 74 79 Texas Pjc.. is 17

do pf 64 63 do L T...160 roo
Math Alk.. 38 44 Third Ave. ,16 is
May Dp St. 524 M TldewaterO.ilS 1S8

do pf 98 100 Tob Pro pt 93 97
Maxwell.... 244 24 TolStLAW.. 0 6

do 1st pf. 66 58 do pf 10 IS
Mex Pet pf 904 97 do rt E4 7
Mich Cen .. 89 90 do pf ct.. 11 15
MSIPASSM 90 92 Trans A W. 374 384

do pf 100 103 Twin City.. 424 43
do L L... 56 oo pt ,u 125

Mo K & T. SH 'i Underwood. 100H 106
do pf 10 1014 act pi 10: '107Mor Ic Ess. CS 7.1 U Bar A P. TS4 734Mon Power , 69K uuigbts pt.ioo 107
do pf 96 Un Alloy... 37 SS

NaahCaStL.105 1M Un Drug... 674 71
Nat Acme.. 32 314 do 1st pf. 474 49
Nat Biscuit 91 S 96 do 2d pf,. 75 80

do pf 104 112 V s Expr.. 16 17
Nat Clk A 3 514 65 Un Fruit... 127 1284do pf 100 106 Un Ky Inr. 74 9N Condt ct. 154 16 do pf..-- .. 134 164NatEAS pf. 93 99 UBCsIrPipe 124 14Nat Lead... 674 CS do pf 3S 41

do pf 101 USInAlo pf 93 9
NRofM 1 pi 8 ii USRltyAIm 14 16

do 2d pf.. 4 i USR 1st pf.103 103T4
NOTexAM.. 21 23 U9Smelt pf 424 444NYU W. .. 123 Va--C C pf..loH ICS
NYCAStL.. 13 17 Va I C A C TO 73

do 1st pf. .. 15 Wab pf A. 8S 33
do 2d pf . .. 41 do pf B, . 23 24

N Y Dock. 204 234 Wcsths 1 pf SS 63do pf 47 414 West Md n. 14 15NYOAW. 204 V do 2d pf.. 26 29
Norfolk So. IS IS West Pac.. 1S4 194Norf A W..10S 105 do pf..:.. 604 62North Am,, 11 42 Wh ALE. SS 814Ohio Fuel.. 41 424 do pf n
Owens B pf ,. 109 Wilson pf., SS 99
Pac Coast.. 40 59 Wis Cen.... 314 18do 1st pf. 6S xoo Woolworth.1114 113

do 2d pf., 6S do nf 110 illPao T A T. 16 21 Worthlngtn 6J 634do pf 10 do pf A,. 19 91
Peoria A K. 44 64 do pf 11.. C7 C9;PereMar pf 43 41

do p p.... SS CI Ex dividend.

RAILWAY EQUIPMENT BONDS.

(The. followlnr are quoted on a percentage
Name. Maturity. Bate. Bid.Atked.Baltimore A Ohio.,. 1819-2- 60 tooBuff Boch A Pitta. .,1918-1- 44-- 6 t.M t oo

Canadian Pacific 19IS-2- 44 t 75 s on
Chesapeake A Ohio. .1118-2- 44 4. to , 1 00

6.70Chi Rock I A Pac., .1918-2- 444! 7.50 460Chi St L A N 0 1918-2- 6 t SO (.00
Chickasaw Iteflnlng. 1918-2- 6 s 00 7.00
Cleve C O A St L... .1918.29 E (69 1.00Delaware A Hudson. 1122 44 50 6 00Erie Railroad 1918-2- 444 (.70 6.00Illinois Central 1918-2- 44-- 6.2S S.7SLouisville A Nssh...l91S-2- 6 t 6.7SMichigan Central., ,.1918-3- 6 s'to 6 00
Mp Kan A Texa 1918-2- 5 7.60 e so
Missouri Pacific 1918-2- E 7 60 6 50Mobil. A Ohio 191S-2- 44- - .70 tooNew York Cenlral.isi81l 44-- 6.W tooNorfolk A Western, ,1918-2- 44 6 10 6.70N Y N It A 11 1918-2- 44-- 6 73 1.00Penn Gen Freight, ...1918-2- 6.11 6 61Seaboard Air Line. .1918-2- 5 1 7.60 160Sinclair Refining.. ..1918-2- t 7.7s 7.U0Southern Padfle 191S-2- J 44 6 75 6.76nuumrrn naiiwar....lll-l- t 44-- .7S 6.00Union Tn Iino....UH-2- 0 I .7

I

STEEL MEN DISCUSS

NEW BATE SCHEDDLE

Will Ask Government (o Fix

Higher Prices to Meet

Increased Costs.

C0NFBBEN0E AT CAPITAL

E. IL Gary to Head Committee
nt Joint Session In Was-

hington To-mon-

More than 100 members of the Amit.
lean Steel and Iron Institute met ytt.
terday In the Waldorf-Astori- a to dli.
cuss with the General Steel CommlttM.
of which Elbert H. Gary Is chairman, the
prices which will be submitted to the
War Industries Roard price fixing com-
mittee in Washington

After the meeting Judge Gary tm
that a committee had been appointed to
present the arguments of the steel nun
at the Washington conference. Others
who attended were not Inclined to taft
about the session, but It was learnM
that a small percentage of the p!g iron
manufacturers who nttended want higher
prices for their products.

Those who favor the request on
Wednesday for higher prices in snmi
lines point to the freight rate incre,ues
they have to face as well as to the ad.
vanced wages they are paying. Oihert
who are credited with being In rims
touch with the steel and Iron situation
give It as their belief that the commi-
ttee will ask to have the prices now m
force renewed.

The General Steel Committee nh.to
will present the prices decided upon h
the manufacturers to the Covcrnmer.t
price fixing committee Is composed 0'
Elbert H. Gary, chairman; James A

.Farrell. E. A. S. Clarke. Willis I,. Klnr,
11. o. T. oalton, James A. Campbell. .

C. Dinkey, John A. Topping, A. F Itu-to-

J. A. Burden, Charles M. Schwab,
E. G. Grace and L. E. Block.

GASLESS SUNDAYS NEAR END.

"The Lamp" Says Conservation ol

Oil Will ne for Ilrlef Period.
The period of gasolene conservation

will be of short duration, according It
The Lamp, published by the Standard Oil

of New Jeriey. Continuing lt says:
"The production of either gasolene or

fuel oil the two chief derivatives from
crude oil depends on tho consumption
of botli. The greater proportion of th

crude oils produced In the United Salts
Is unsuitable for use as fuel oil until tit
lighter constituents have been removed,
and as the military and Industrial nece-
ssities demand that there must be no

curtailment In the output of the vital
liquid fuel of the oil burning shlp ard
the multitude of munition plants, it fo-

llows that the period of gasolene conse-
rvation, barring extraordinary develo-
pments, will be of brief duration, and :n
order that neither the war programrra
nor business shall suffer through a phort-ag- e

of fuel oil, It will then be necessary
for the consumption of gasolene to con
tinue on quite as large scale as cxlstet
earlier In the year."

CONSOLIDATED EXCHANGE.

Values were reactionary at the clrt
of Hvdull and narrow market yesterdar
In the Consolidated Exchange. Fir.il

quotations showed fractional lossen m

the majority of the active Issues, cru-
cially In the Industrials. There ,is a

firmer tone to the rails, but th.s irn.p
attracted comparatively little attent m

and the close found the list prn 'tl a!,v
unchanged. In general the markft nv

for the session wan Irrcgu'ar with
the supply more pronounced th.m tre
demand. With the except.on of tothree Issues, the 41st could not fully re-

cover from the selling pressure of ft
forenoon. There was a fairly g"d
mand lit intervals, which met with a
ready response, but these rallies !
not sustained and, ns a rule, were fo-

llowed by renewed selling, with Ind ca-

tions of liquidation here and there In tbe
list. This was particularly true nf S-
umatra, which closed nt 10S. a 11" k'
of 44 points. Steel common was ac-

tive, but erratic in movement t iroi.f;
out the session. The oil stocks were the
strongest features In the list Tradinr
InVLIberty Loan bonds was fairly a live

COFFEE MARKET.

Market for coffee futures opened ir-

regular. 6 points lower to 5 points

higher, with Wall Street again eelllrf
the distant months. Much of the s

was In switching operations in D-
ecember to later months. Early cablei
were rather disappointing. Santrn

showing declines of 75 to 12r re
but a later cable reported a sharp ad-

vance of 150 to 175 rels In futures
this ciused a little covering on th Utl
exchange, final prlcoa beiiut n.t un
changed to an advance of 5 points.

itsnge 01 prices : Si lu-

ll.'Open. nigh. Low. ( Jnte
September.,, tl
October S 65 1 66 S 65 S 6' f 55

November. ., S '5 I'l
December.,., S.95 S.9S S 95 k Vi

January ,. 1

Februsry.... 25

Msrrli 17 9 IS r'
April S 4'Vll HI
M.y 9.42 9.(5 9 1: 9 41 M sti
June 9 M M 11
July i'.m 165 9 67 9 65 67 l

Coffee cables Rio was unchiinrM t MSIXff
No. 7. Exchange lower t 12V W
celpts 4,000 bsgs snd stock C72.0 t.tl
Santos spots were not quotil Future. 7! '
125 rels loner. Receipts 45.000 bt ai d sines
1,651,000 hg. Receipts at pfrM 0
egilnst 63,000 last yesr snd 75.vw t i
srn. Bio Psnlo had Arm, ac.lnst 4' v snl
62.000, and Jnndlshy 47.O04. srilmt HOW
41,000 bsgs respectively.

BRAZILIAN COFFEE STATIFTIl'S

lilt I sit
Monday. y,ye It cuulB

New York deliveries. 12,601 4

New Orleans dellv... 1.1S1
- r

Totsl dellverle U7 42 '04
New York stock 1,16.1,141 1,027 I.''- -

New Orleans .tock.. 73,4'.-- 6 v.'l 1" !'
Stock at all ports.,.. 1.M4.M1 l.r 1 I !

Afloat 166 000 4'. "0t . .
Visible snpply
Last year's visible... 2,so,978 :,s:r : J

Exports From .Nrw YorU.
Exports from New York yesterda

eluded: Wheat, 240,001 bii ronm.eii.
11.262 bu. ; bacons, 87!.9no lbs.,

bbls. ; rye flour, 334 bbls ; butter
31.100 lbs.; lubricating oil, 34V'0 1

Exports from New York lat week i-
ncluded: Wheat, 1,937,140 bu , ne. li-

es' bu.: peas, 4,287 bu. ; cornmeal, 1'

262 bbls. ; bacons, 1,803.476 lbs .

oil, 1,080,100 gals,; corn. 41 J"
bu. ; oats, 194,029 bu. ; flour, 17.49C

Hour, 334 bbls.; lard, 1,350,300
butter, 31,100 lbs.

Liverpool Coltou llarkrt.
LlVKKPOob, Sept. 16. Cotton ft'"' s

fair demand, prices weak, Anienoan ran- -

dllng. fair, 25.73d.; good
26.04d.; middling, 24.41d. low r ddtlrf
2!.J6d. ; good ordinary, ; oulm'

, 21.32d. Sales, 2.000 bales, In. luJf"
.1,700 American. Receipts. 5,000 tw'
lncludlnr 3,908 American. ru"""
closed qulat.


