I'AD00 ADYANCED
MILLIONS T0 ROADS

Targe Part of Amount Used to
Meet Interest and
Dividends.

85 LINES RECEIVED SUMS

American Express Turned In
810,000,000 in Excess of Re-
ceipts Over Disbursements.

Spectal Deapatch fo Tum Ben,

WassinaTon, Oct, lL—Approximately
$1.000,000,000 has been elther advanced
to the rallroad corporations of the coun-
try by Director-General McAdoo to ment
their Interest and dividend requirements
or recelved from operation mince the be-
ginning of Government control, mcenrd-
ing to Arurss made publio by the Rail-
rond Administration to-day.

Hinen April 1 the Director-General
tas advanced to all rallroad companies
$104,845,170, excluaive of current earn-
fngs applied directly by the Individual
roads to their current exponses or tor-
porate needs.  The advances want to
elghty-five roads or systema and largely
to Eastern trunk lines. Advancea dur-
ing September totalied nearly $63,000,-
ooo

Of the total sum disbursed $209.347,-
010 was taken from the §500,000,000 re~
yolving fund provided by Congress, and
the balance from surplus sarnings turned
in by ronds whosa receipta for the period
exceeded disbursements.

Excesn recelpts turnad In by the roads
totalled $113,000,000, but $64,507 6680
weant back o the roads that called for
sdvances larger than thelr deposits after
siking them. But nineteen roads made
deposits without ealling for advanoes.

The Atlantic Coast Line led thg llst
with $10,850,000 to fta credit. The llst
fncluded the . Bessemer and Lake Erle,
Delaware, Lackawanna and Western,
Central of New Jersey, Pullman Car
jines, Lehigh and New England and
Staten lsiand Rapld Transit, which
turned over $100,000.

The American Rallway Express, the
recently organised Fedoral express eom-
pany, haa turned (n over $10,000,000 In
excoss of recelpta over dishursements.

Advances aggregating more than §62,-
(00,000 wers made to Alfty-thres Toads
during Septamber. The list includsd the
Tennsylvanis, Baltimwore and Ohio, Now
York Central, Erie, Southern, Norfolk
and Western, New Haven, Delawars and

Hudson, Chesapeake and Ohlo, Seaboard | Mareh

A'r Line, Western Maryland, Boaton and
Maine, Bangor and Aroostook, Midiand
Valley and the Maine Central.

Of the total advances wmade aince
April 1 845,464,000 has gone 10 the New
Haven, $43,600,000 to the Pennaylvania
und $42,020,000 1o the New York Cen-
tral. These are by many millions the
largest advances made, The Eris Is the

seventh on the list, with $10,900,000, and |8

the BHaltimore and Ohlo Afth, with $16.-
100,600, The Hudson and Manhattan
hias obtained §1,000,000.

GRANBY PROFITS DROP.

Labor Difficultica Oamse Heavy
Decrease for Mining Company.

Granby Consolldated Mining, Smelting
end Power Company was hard hit by
the war during the year ended June 30,
1918, according to the report of ita op-
erntlons just made public. Net returns
wera $11,620.481, compared with $12.-
259,185 In the vear ended June 30, 11T,
The net profits, however, wera cul even
more heavily than the net returne, being
cn:y $3,420,795, compared with $5,020 -

<52 the previoums year,

The total income for the periodl cove
eredi by the report was $3, M.,ﬁli =
drop from 36,282,477 the year before,
ond  the balance Aafter depraciation,
charges, &c, was reducdd to §1,6527,144,
ngainst $4, l!li 530 In 1917.

The dividends were allghtly Increased,
teing 31,000,042, in comparison with §1,-
249,981 last year, leaving s surplus at
the end of the 1918 véar of only §27,103,
compared with §2,046.660 In June, 1917.

DiMeulty in operations at the mines
becauss of a strike of coal miners Is
one of the reasons given for the poor
rhowing In comparison with the previous
year,

INGOT OUTPUT INCREASES.

U, S, Steel Corporation Production
#7.8 Fer Cent. of Capadlty,

Pibert . Gary, chalrman of the board
of the United States Steel Corporation,
following a meeting yesterday of the
finance committee reported another In-
crenie In the produoction of Ingots dur-
iag the past weele. He mtated that the
‘ngot milin of the corporation have been
operating at 87.8 per cent of capacity,
fompired to 97.5 per cent in the pre-
sding woek,

™e blast furnaces continus un-
cmnged at 92 per cent. of capacity,

BROKERS' FIRM FAILS.

A, H. Brown & Coe, of 8¢t. Louls In
Hands of Recelver.

Er. lowma, Oct. 3. —Alexander H.
Brown & Co., stock and bond brokers,
with memberahips In New TYork, Chi-
thgn and 8t Louls exchanges, to-dmy
was placed In the hands of a recelver
niter an invojuntury petition In bank-

iptey had heen fled againwt the com-
PATY. The company's attorney declared
the liabilities were $450,000 and the us-
sets uhout $300.

The petitlon allegos that ons of the
members of the firm epeculated for hia
fwn wocount on the New York Exchange,
"'"h A loss to the firm, aocording to his

Ritormey, of §250,000 to $300,000.

—— e

COFFEE MARKET,
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New Jersey Corporation Third
Quarvterly Payment 1 Per Cent,

The directors of the Public Bervice
Corporation of New Jersey, which has
been experiencing great dioulty 1in
traction operations, yesterdsy declared
A dividend of 1 per cent, payable Octo-
ber 15 Lo stock of ro«erd October 10, In
place of the umunl declaration of 2 per
oent, A statement was lmued to Lhe ef-
feat that the mction covers the third
quarter of 1918 only, making & per cent.
thue far this calendar year. It waa sald
officially that the future will be dealt
with as circumstances warrant,

The company has been paying § per
cent. per annum sincs Juna, 1916 ‘l'l‘l.l'l
the Annusl rate was Increased ‘r
per cent.

COTTON DECLINES
AFTER EARLY RISE

General Business Quiet, Trad-
ers Awaiting To-day’s
U. B. Reports,

An opening advance on the favorable
war situation was followed by declines
In the cotlon marketl yesterday as a re-
mult of reallzing and hedge selllng. Gen-
eral business wis comparatively quiet,
belng restricted probably by uncertainty
&8 10 the showing of the Government re-
ports to-day, and the markst was conse-
quently more sensltive to the selling for
Bouthern mccount. December contracts
eased off from 38.20 to 312,59 and cloaed
At 32.60, with the generad-lst closing
barely steady at s net advance of 46 to
82 points,

Much of tha day's business was at-
tributed to the evening up of commit-
mants in advance of the (Jovernment re-
porta which are to be published this
morning. Two private reports lssued
yesterday served tp strengthen the ex-
pectatlon of some Increase In the indl-
eated crop, One of thess reports made
ths conditlon 581 compared with 80
last month, while the othar made it G5.§,
compared with the Government's raport
of 65.7 a manth ago. The moven pri-
vate reports Imsued have nveraged (4.1
and pointed to a deterioration on the
average of only 3.6 points for the month.
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New Orleans steady, 11 'pﬂ.lll lower at 2180
salen 1391 bales, Mohile guikt, uncha at
S, : sales 348 hales, Bavannah stes ]
painta lower at 52.75, ; sales 181 bales
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New Orleans Cottom Market,

New Ontpans, Oct 1 —Small ad-
vances in the early trading In cotton
to-day were succeeded by moderately
wide declines later, under liquldativn
and hedge salling, and the market Anally
closed nt the lowest levals of the day, a

net jons of 48 to 61 points. October,
311.T1e.: December, 31.34c.; Junuary,
21.31c; March, 23140c,; May, 31450,

epot, steady; middling, 33.1Zc.

Liverpool Cotion Market,

LaveapooL, Oct, 1—Cotton spot
stendy, prices firm; American middling,
falr, 26.05; good middling, £5.37; mid-
dling, 24.74; low middling, 23.69; good
ordinary 22.17: ordinary, 21.84. Sales
2,000 bales, Including 1,700 American.
Receipts, 54,000 bales, including 21,200
American. Futures closed barely staady.

LIVE STOCK MARKET.
DBEEVES—Tiecelpta, 150 head: malnly
eonsigned diuu to slaughlearers; 17 carws

revious arriv on  aala Ko trading
eeling dull an unrhmull Tiressed bLeef

GRAIN PROSPECT IN
SOUTHEAST EUROPE

Collapse of Bulgaria May Open
Markets for Food Supplies
Next Year.

CORN BREAKS SEVERELY

Probable Loss of Half Billion
Bushels in Crop Condition
Affects Prices.

Tha collapse of Bulgaria may msan
the opening up of southeastern Furope
and Russia for food supplles next year.
It 18 not probable, In viaw of all tha re-
ports regarding erop conditlons in Bul-
garia, Rumania and Russla, that there
tan be any considerable amount of wur-
nius food or feed grains from this year's
crop In southeastern FEurope, and it is pos-
®ibla that, if navigation should be opened
into the Black Sea, mome of the vessels
fhut up thers might have to be sent
to India and Auetralls to bring grain
for the Greeks and Ssrbians, as well nn
posalbly some sections of south Russia
The great wheat producing wsection of
Russin is the spring wheat reglon of
the Ukraine, bordering on tha Black Hea,
and extending north and northeast for
raveral hundred miles,

The collapse of Bulgaria and Turkey
would possibly result in the clearing of
the Mediterransan of U-boats, even If
the war continued, which would parmit
the freéef movement of Indlan and Aus-
trallan wheat, providing it could be
moved, not under convoy. ‘The time lost
in gathering the fleets together 18 ma-
terinl both waye and the speed of the
convoy |n the speed of the slowest ship.

The possibility of this conditlon in
southesstern Europe miuy add to the dlf-
ficultien, If consummated, of handling the
surplun wheat at the end of this crop and
into the next crop. A reascnably large
#prin ;. wheat erop In Russia next year
would make the question of the dispomal
of the wurplus of tha American c¢rop n
conaiderable problem. The problem as
it now is, at the 33 minimum, would be
diieult enough, but with a.82.40 minl-
‘mum as proposed by Congress and ve-
toad by I'resident Wilson, the situation
would be still more serious,

The oorm supply, which I» not espe-
elally affected, even by the peace possl-

s | bilities in the far east, and the action

of the corn market, are possibly good

DM pyide posts as to what might be the

position of wheat. Corn has broken vio-
lently the past few days.in face of n
crop possibllity of almost half a bil-
llon bLushels less than last year, and
from the high point cf the season the
mnarket 1s down 30§ 360, With a greatly
reduced erop supply, a large hog crop,
hog prices stabllized on tha basis of 12
to 1, and probabilities of large exports
—peaAls or no peace—Iit has been mo far
imposaibla tp check the liguidation,

Cuicaoo, Oct 1 —Inereased bellef in
chances of a quick ending of tha war
brought about decided freah setbacks to-
day in the price of corn. The market
closad unsettied, 2% to 8¢, net lower,
with October $1.23 to $1.31% and No-
vember $1.80% to $1.31. Oats finlahed
MU Ne off to §¢. up and provisions
ranging from $1 decline to 20c advance.

Developments that had & bearing on
peace monopolized the attantion of corn
traders and resultad In genaral selling
until values wers forced down more than
10e. under the high point of the pre.
vious day. Much of the pressure to get!
rid of holdings was eald to come from
rural sources, On the extrems break
important covering by shorts took place,
and during the remainder of the sansion
the market was characterized by rapld
bulges end brealks. In the end the teade
was mald to be more clogely evened up
than has been the case in & long time.

CORN—The carn market was again un-
dor the influence of the war news and prica
changes ware at tlnes srratle and more or
lean violent. In the local cash ml:ho'
2 yellow corn was quoted at §1
3 yeilow, 31L46%. cost and f!ll'ht
York

OATS—Tha local eash markat was un-
sritind; siandard and No 2 whits quoted
At AEQUENE ; Noo § white, 4 @ite.; No,
4 white, Sagdic.; ordinary clipped white,
i Useyo., all alevator.

RYE-—Market steady: No 2 Wastern,
$1.72, cort and frelght Neaw York

BARLEY — Market steady: feeding, §1.12;
mitling. $1.15 cost and freight New Yori

‘New

q;u..l‘-.hc‘:mmnn to prime natlve aldes, 140
e, 1b,

CALVES—Recsipta, #80 head: 717 on
sale with winle stock. Veals bharaly steady, |
Wenterna dull_and lower. The pens wers
not clearsd. Prime veals scld at J208 21 |
IN lbn.. culls, $10@14; grassers, §7.00;)

orn mtu. $10. Dressed veais |
tlo' u nen

Hulen—8, lndou:

109 Wullm calven,
285 Iba. average, 4

50, IN |
1 I

Kerne Commission ( n vull
¢ culls,_ 217, zl ; B grassars,
J. O. Curtis Ban: 87 weals,
& culls, 378, 814; 27 grassers, 180, §7.050.
JSHEEP AND LAMDBS--Receiptn, 20156
16 cars on sale. Market slow and |
m'ufdpnir lower, Sheep fewes), $TQ 11 100
Ihe : Hs, 83 strictly common to good
lambn $10 @ 16.80; no Feal
Diressad mu. lon lowar, at 1
lmbs, 13Q 25
adu—-xnma Commiasion Co.: E3é Went
lamba, €5 Ibn. M Th,
ll T2, $10.80; 4 sheep, €3 K11 B
cuil.. Ib §4. B. Banders: 178 Btole Inmbs,
63, $16; 10 I‘lnn-ylvnnln. T4, Bi5; 15N
Ohlp, €7, $12.50; & sheep, 1:1, sll; 14
culls, &6, §5. Newton & Cu.: 112 Ponnayl- |
vanla lambe, T4, 010.80; 281 84, M1 J.
shmmu & 183 Virginia sheep, 100,
. 1. G Curli- & Bon: 114 Riste mmba,
., Ill GO; 4, 42, B15.50, 3 sheep, 107, $11
Wﬂlptl 2,300 head: mainly
Airect 1o butchers. Fesllng steady. =t
$20.05 02080 100 Iba; roughs, W#I7.78
Copntry dressed bhogs unchanged at 3C@
o |
"hlu—do‘ha T. Drealan: 27 Btats ho .

rime do. sald
@1%¢c.; dressed |

4 Sba avernge, 330.50: 2 rougha 235,
;:T '!5..' Tobln & Khanoon: 16 Pennayl-
vanis hoge, 173, 13

Live Stock Markets fn Other Clties,
CHICAGOD, Oct, 1.—Hogs—Raceipta, 24,-

! and fanoy, §i0, ﬂﬂll 56 ;n!.:
U»

18¢c. to 23c. lower thau yen-
::rodn;":.uron. Hutchers, BIEAEGH1STS
ght, $19.08€0190.70; packing. NIRESQ1R1E,
much- §11.75@ 18, 15. piga @ood to cholce,
$L7.600 1060,
l_‘.vuo---ﬂunlpt- 17,000; native and
Weetorn steers staady to 16e. higher: cow
suft lne. highar; buiis 10 to 1ke. m her.
calves meady Hael oattle, good, alen
and prime, ns utn .40 ; common nnd me-
dlum, §101715.40 uteher atock, eows and
haifers, 379 13.75; canners and cotters, §4
Q1116 atocksrs and feeders, fwd cholce
orF, eommon
chlves,

and medium, §5.78 vonl
good and chales, llT TRy 1025,
Ahssp—Racalpls, 1§48, UN. ‘mnrtn gener.
ally stendy: no prims lambe hare ‘Tap
Weaterns, J10.80; top mathea  §IBT6;
inmbe, oholce and prime, BLEHIETH: me-
dium and good 149 18 l‘ul]l [TL AN
ewen, chalts and prima, 110, 11: me-
dlum and goed, llﬂlm.l. cul-l. oW
Bo.

IA‘ESJIO(’I“ Det. 1 —=Hogs—MReceiptn,

15,000; lowsr. Hulk, lll “"ll.“. henvy,
1. 16@ 00603 packer butchers,
!H S0 19.80; lighis, 'lli.'lii. Plgn,
168 18,00,

Cattle—Tleeeiple, 25,000; steady. Prime
fod stenrs, BITEODIN: dromed hieef stesrn,
13@17; Bouthern steers 18.00; oo
‘ 1L.76: halfers, § A0 storke
and  feadews, $T@14.50; bulls, 6760 9;

calves, I
Fhum “fteceints, 15.000; higher. Lamba,
in Ji0gid; welhers,

BlaW 16,25, Yea !',
el ewes, 18D,

I.D IR, Oct

12.000; lawer. Lights,
ru-.-u mixgsd nmi butehe
henvy, WIS BB 0. TH, Dull,
Cattle—Reoripta, 8,000

1.—H o.a—ll-eﬂ?
[SE RS ST
AR RTT A
1940010 n
mtung Mative

wioars, $13 COMRIN.CO; heifers, $S GOGHIL 50}
FOWS, !-l URER L H ‘siockers and foeders,
I! ld

nuulr. Lamba,

M
m.n HO5; uru. i'l

Chartered 1822

The Farmers’ Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street
New York
London - Paris
Foreign Exchange
Administrator @Guardian

Member Fedaral Reserve Bank and Now York Olearing House

Steady Demand Carries Prices
Substantially Higher—

T ————
IN GURB MARKET P:n !-nnl BEANS—Maurrow, Lest, 190
l..
a,
1101125, madium, bast, 'II
(‘nllturn'm. et HOlT.’n kotenash!l, Japn-
red marrow, hest, S10.60010,75; kintokl,
“T.r Shnns Drnp. imperials. best, §11.78 kumamoto,

PRODUCE MARKETS,
HIL50@11.75, martow nnnrhurllh.
f"" annnou. California, lnn.n;
ness, Seq 1176 daifuku, Manchurian,
Manchurinn, 36.75@ 7.05; yellow sys, #1123
Manchurian, §12@13.23; eaballers, Chilean,

PEACE STOCKS RISE
BEANS AND FEAS—Rtecaiptn, 5,854
Ull 1... coscorrones, Chilean, §11.7
mn white, Callfornis, §11.76@12; tepary,
$10.500 11 red kidney, best, $11.28@11.50;
@180 white kidney, hloil $10. 500 14;
ML2D1L huﬂrn INSOWATE:  bayou,

Chilean, 1hb0w T8; Manchurian, round,
TI@N 2L Inu; SR@5 §0; mhort, §E GO0

Ti hlack turtle soup, 013, G118, hhoh
Bouth American, 4440880, pink, Califernia,

The market on the curb yesterday

was again featured by sharp advances

PIE0@N; [ima, (alifornia. $1500, PEAS
In the so-called peace stocks. A steady | —Scoteh, 100 iba, #1LI5@11.60; wreen,
demand carried prices  substantially | Cailfornia, $9.9:810; Chilean, §5. BOGY.TH;
higher, with advances of mors than a :.:alu;r; l:lj‘lt'l.‘y’u;no':“rl .':;n'-:?'"::f.':'
paint being common. While these peace | §1s. g A0 whl!o. Manchurlas, small, §7;
stocks displayed strength tha war stocks | large, §7 HT R
were- under considerabls pressure and t"l'l'll—-'lloutpll 7004 pack

losses of about a point wers recorded
in the group. Trading was on a much
broader scals and more outside interest
wan reported. m

Oll stocks were the chief features of
the trading, advances ranging from one
to nina pointe.  Standard Ol Issues
especially ware in demand, while among
the independent companies Midwest He- m
fning and Royal Duteh Shell wers the
most prominent. The last named moved
forward guickly and ended the day
with a gain of almost mix points, Tha
lower priced oll stocks generally were

Creamery. higher than extras. 1b, &2
63c.; oxtran, 93 score, €10 ; firats, 8§ (o .'al.
uorq. ESQ el e: mocondn, B3 to &7 weare,
Bi%e.; thirds, BS0Q03ec.; unsalted,
ar than exiras, “\i @iie ; extran, £1),
@64c; firsts, 61@63c; weronds, tln(w
Etate, daley, tuba, finast, 0% $élr.; ruui
te prime, E0@60c,; common 1o falr,
f.l.r i renovaled, extiras, KMO@Ele,; !Irnn.
‘Qabe.; lower raden, 3047 %e.: Iim)-
n (‘PII"\DI;" rete, 40N U dde; ladles,
rurrent make, firmte, 43 442, seconds, (11
@44e; meconds, 41 @Ale.. lower grades,
cogtl‘o‘..‘“ukm!‘nur’ . rurngt mak

i o, L 40 dic,;
grades, 379 40c “

CHEESE -Rtats, whale millk, fresh, fats,

. N0
lower

steady with amall fractional gaine speciain. oolored, 1h, 31 [ 1) hi
ts,
Motor stocks were strong, although|21% @33 : avernges run, o:fn'r-dc :n; Ir‘..',
United was subjected lo profit taking | White, 30@%ic. lower arades, 64 @

in the afternoon and declined about n | ¥P%e; twins speciale, 300034 : averags

i - run, 38@A0c.: lower gradesn, 36038042 ;
roint.  Mining shares were dull, and | wisconsin, wingie daisien, llUl!f‘?do‘:hll
sithough & Arm tone was reported, no | daistos, 31@32¢: Youne Americas, ne
Important movements occurred, . 83e.; State, skims. spseials, A L LR TS
Bonds were ‘In good demind, with | Prns to cholee. 21@38c fair to. good,
Hethichem Btee] 73 1923 touching their i SYPEE Bradn @150
high level for the current year, while | WKEGGS—Raceipts, 10,385 packages  Fresh
Lr;ehnu-ha Governments moved a point | FAerea sxeran. | N rah e e e
gher. i@ ite undergrades, 2 @47e. dlrtllu
Total sales and range of prices fol- | No 1, 44@ébec; No, 2 and pgorlr. angldte ;
low : checks, wmood 1o cholees, dry, 40@dlr.:
INDUSTRIALR I:‘:";!r"‘r.tnf:::':! 'U:;;rg:fr!:-rlalnr;ll:r::m
3 ' mld, e L
ll“‘;-”m. Erpive H1!|'t: Low Ll;' Chen | fen echarges pald, 34 @48, menonils,
BriCAm My ..o 8 £ :"\-rhur'rl pald, 42@43%e  Simte, Tennwyle
g e LR ) 1 . B vania and nearby Western hennory whites,
08 Bt T e “*\ 1‘:’:* "Ml fine o fancy, AE@T2c ; ordinary tn prime.
0 Riit-ore Tob o "\ ‘.§ :':.' U | 1R8I0 gathersd whilew, ordinury to
00 Hormrits Coal e l"' 4 a + % | ine, $2@E8C; Wrntern and Southern gathe.
190 HoTy T ‘4 ;‘t ST efnd whites, 80 85c.; Stats, Pennsy!vanis
il opedy Bocr o Rl ‘;‘,'ﬂr "‘l ‘::'! — 1 lund neathy hennery browna, s
i e AT 115‘ 1 ® 4% | Eathernd brown und mixed eslorm, 504 87e
100 Chevrolel Motors. 125 130 133 4 FLOUR AND MEAL- Gavernment hasis.
300 Curtlas Aero. .. ... M 5% g 100%% In macks to arrive: Springs, 310700
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The Liberty Loan—A Great
Investment Opportunity

SUBSCRIPTIONS to the Fourth Liberty Loan, up to $30,000,
will have very valuable tax exemption benefits until two years
after the war, under the pending Revenue bill.

We have prepared a table, showing the income values, under this
tax exemption privilege, of bonds of the Fourth Liberty Loan for
incomes of from $7,500 to $5,000,000. Such tax exempt income
is equivalent to income on taxable bonds yielding from 4.94%
to 18.489. Moreover, depending on ownership of other
Liberty Bonds, the income value of bonds of the Fourth Liberty :
Loan may be increased, for the inwomes mentioned, to 5.09%
and 36.509), respectively. 'This table will be sent on request.

It is not only your duty and privilege to subscribe to the Loan—
it is your great investment opportunity. Liberty Bonds, yielding
a good income return, are the safest investment in the world.
Your own interests—the interests of your country—the interests
of civilization—all are protected and served by your Liberty Loan
subscription. INVEST TO YOUR UTMOST—NOW!

.
The complete facilities and entire personnel of our Bond
Department are at the service of subscribefs.

We are prepared to accept subscriptions on the weekly pay-

. ment and Government plans, and to make loans on special
terms for the purchase of Liberty Bonds. On prepayments
received not later than October 16, of $1,000 or over, we
will allow 327 interest. Bonds will be ready in a few days
for delivery against full payment in cash.

We shall be glad to receive your subscription.

It you
desire, our representative, will call.

Guaranty Trust Company of New York

140 Broadway

LONDON OFFICES
32 Lombard Street, E. C
5 Lr. Grosvener P1., 5. W,

FIFTH AVE. OFFICE
Fifth Ave. & 43rd St

MADISON AVE. OFFICE TOURS OFFICE
Madison Ave, & 60th St Rue Etienns Pallu, 7

Capital and Surplus $50,000,000 Resources over $600,000,000

PARIS OFFICE
Rue des ltallens, 1 & 3
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