
The Hun--H-is

Mark!
There is & plain fact that

evcryAmcrican business man
must face. This war is not
a dollar war. It is a war
for justice, for truth, for
right, and for human de-
cency. Its financial aspects
arc minor aspects when
measured against terms of
human suffering and blood-
shed.

But still the question
must be asked and must be
answered by American men:
"Shall the German mark
conquer the American dol-
lar;'1

What The Dollar

Stands For

The American dollar
stands for a business world
of fair dealing, of equal op-
portunity to all people, of
free commercial intercourse
all over the world.s

' You know what the Ger-
man mark stands for a
commercial system as an
active instrument of foul
plotting, espionage, and
Prussian propaganda.

Enlist Your Dollars

EvcVy American dollar
must benlisted in the great
army that is now being
mobilized against the Pots-
dam autocracy the great
army of the Fourth Liberty
Loan.

Enlist your dollars to win
a world in which fair dealing
and an equal opportunity
for all shall be the guiding
principles.

Buy all the Liberty Bonds
you can. Every bond you
buy safeguards your home,

. your business all you pos-

sess, and all you hope to
have.

Buy Liberty Bondsl
Buy as you feel.

Buy to your limit!

LIBERTY LOAN COM.MrTTEE
Second Federal nwrrro District
120 BltOADWAY. NEW YORK CITY

This Space Contributed by

Harris, Forbes & Co.
Hindi, Lilienthal & Co.
A. B. Leach & Co., Inc.
Alfred Loeb & Co.
H. F. MeConnell & Co.
The National City Company.
Noble & Corwin. - ,
J. K. Rice, Jr. & Co.

STANDARD OIL SUBSIDIARIES.

jUnto-Amerlc- Oil...
Atlantic Iteflnlnx Co..
Jlorne-Scrrms- Co
Jluikeye Pipe Une
f,'hrbrouth life Co.
tVilnnlal Oil
Continental Oil
Crescent lip Line
'omlrUnd I' L. Inc..

liurcsa I'lpe Line
iialena-Mrna- l Oil pf....

Oil pf..
Calens-Strna- l Oil
Illinois Pipe Line
Indiana Pine Line
Jmer rctrnleum
National 'lYanalt ....
Jit York Transit
Northern Ptpo liar..,
(iVo Oil
Vnn Mexican Fuel....
IC'erce Oil 1'uni
JYalrie, Oil & Gat
STYalrie ripe Line
Polar IteSnliur
Foutbern Pipe Line,...,

l'rnn Oil :
8 W Vnn Pipe Lines.,

Oil of Cal..,
standard Oil of 1ml. .
Ptendanl Oil of Kan.,
rtaadard 111! of K....
standard Oil of tfeb..,
tnandaril Oil of X J...
Fiandard Oil of N V..
Rlandan Oil of Ohio..

fc Pinch
I'lilon Tank Line
Vacuum Oil
SV.)i1ntnn fill
Rt Oil auli.M: "en bloc"
ri n ol.l itb "all on"
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DIVIDENDS.

Stock ot
IteoorJ,

Canadian rnumatle Tool
Co.. In!. 1. 17"

Carolina Power & Light Co.
l, lift Oet.lt

Vmaol. Co.. q. l.t0..Oet. 19
Jut. Nlckol Co. jif, q. lH'i.Oct. 1

Inxeraoll-Unni- l Co., CI. ...Oct. It
Ji'lW-Chlcas- o nil. C'u (,

l4ii Bept. ST
Miami Cop. Co.. 11. 11.... Nov. I
tlilwaukva K!ec. rtwy..LlBlit

Co., c, liTc Oct. :i
t'cra Marquntta Jtwy. Co.,

prior Pf, q. l'i'.'o Oct. 13
nitx. Itoll, Corp., q. l..Oeo. CO

P!lh Ave. nil. Co., q,
JJ.7S Oat. 1

Fund. Motor Construction
Co., ex. :or Oct. T

I'nlwJ I'rutt Co.. q. ,S.t. :0
V

EX DIVIDEND TABLE.

y

Katlonal Cloak and Suit.,.,
York Central

Weilnely
Har'.ilnoii-Walke- r Refrnet.

Alloy tte9i.,.,

X03
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27,.

New

pf..
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Tlinri.U)'- -

Am Tyva Kounders ,,,,
Am. Typo Voutiilors pf..,
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I tptral Laalhrr estra

1, rtu Pont tie Nem. deb,., ' 'I'lttfburc Coil (Pa.l
P'ttahurg Coat (Pa.) pf
Plttabur Coal (N. J.) nf.. '""IVbltc eerv. Corp. N. J..,..!!!"!
Uastlaihouss Alrtraks...M...I,;
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FINANCIAL NEWS

AMD COMMENT
i

Stocks of tho Poaco Glass Gain
In Strength and Incrcnso

In Activity.

STANDARD LIST WEAK

ProuaMo Early Termination of
War Influences Trading

in Wall Street.

Tn Its genera! character yesterday's
stock market did not differ to any treat
extent from, the markets of the Immed-
iately preceding days of laat week; There
was advancing strength and moderately
Increasing activity again In the peace
specialties, and the day was further sig-

nalised by a rather emphatic turn of
strength In the rails. But tho stanMard
Hat was weak until the sesslonVaa far
advanced, and closing figures as a rule
showed substantial losses. In a broad
sense the main Inference behind the
trading was also the same as last week.
The question pf an early termination of
the war was Kept In tho foreground by
Germany's latest peaco note, and the
financial community as a whole felt that
the proposal had again emphasized the
growing disposition on tho part of tho
Central Powers to accept unconditionally
the allied terms. But Inasmuch as It
was well understood that this country
at least would reject, the overture the.
note itself had very llttlo Influence upon
trading.

Tho only thing really new In the
action of the market was tho strength
of tho rails. To what extent It was due
to peace considerations and to what ex-
tent to tho announcement In the morn-
ing papers by Secretary McAdoo to the
effect that the Rail war Administration
would tako care of all maturing obliga
tions at 6 per cent, between now and
July 1 next was difficult to determine.
Both considerations undoubtedly played
some part, although the latter was with-
out question most Important, under the
circumstances. The settlement of this
question will no doubt be welcomed, by
the banking fraternity. It has been
known for some time that the Hallway
Administration and bankers have been
at odds over this question. Kuithermore.
the Indecision In this resnect has worked
directly against thOcaniers themselves.
Now that that Is settled It should t nit--
nate any fear that may exist as to how
somo of the weaker roads are to provide
for important maturities between them
two dates, and at the same time will
tend to relieve the banks of some of the
burden they have been carrying In con-
nection with war financing.

so rar as tne general list was con-
cerned most of the selling again cen-
tred in the steel shares. In which the
early losses ranged from 1 to as much
as 6 points. Steel common was sold
heavily and so was Bethlehem B, but
more particularly Baldwin and Crucible.
Industrial Alcohol was again subject to
much professional pressure and made a
new low record for the current move-
ment. On tho other hand virtually all
of the public utility Issues, the oils and
the motors rose on selective buying,
while a good many of the rails were In
demand. Erie first preferred. Union Pa-
cific Reading. New Haven, Canadian
Pacific and Southern Pacific all showed
Improvement over Saturday's final. But
tho principal reflection, however, to Sec-
retary McAdoo's proposal was In the
bond department. The new Union Pa-
cific Ss were up more than 3 points, X.e-hl-

Valley Ss rose 2 points and propor-
tionate betterments were recorded all
around.

There was no change In the money
situation. The foreign exchange mar-
ket was quiet, with neutral rates con-
tinuing to move In favor of New York.
Guilders made a new low and Stock-
holm was a shade easier. Pesetas also
made a new low. Other exchanges were
about unchanged from last week's clos-
ing. Liberty bonds were fairly active
and advanced fractionally, while

ier
100 rubles, against 1148 on Friday and
JIBS on Saturday, a clear reflection on
tho trend of events on the battlefields and
within the Central Power nations. .

MONEY AND EXCHANGE.

CALL
Mixed Collateral.

tilth
Low
Last
Renewals I
Yeai'a hlsb S
Year's low 1

Four
Fits

ot
4.t

All Induitriala.
t

Jw H
Laat H

tut.low
CALL LOANS ON ACCEPTANCES.

prim bank acceptances , 4H
TIME) LOANS.

Mixed Collateral. I All Industrials.
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Mnety day I months f
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CLEARING HOUSE STATEMENT.
Cleirlnr Houae' exchanxea, 44I,:3.S79;

Ss6.SIS.S4i credit bal-
ances, S2.U9.C19; Federal reaarre credit bal-
ance, 60,"S.r7. t

DOMESTIC EXCHANGE.
Boston, par: par; St. Louis, SiO

ISc discount bid: Sail Francisco, par; ilon,
traal, S21.M to X&M premium; Cincinnati,
par; Mlnueapokta, 10c. premium.

SILVER PRICES.
Bar allvsr l New Tork, ILOIU, un-

changed; tn London. 49S4d unehaofed:
dollars. 7tc, unchanred.

. rOREION EXCUANOE.

Sterllni-Dema- nd.

Cablet...
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ratea
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0.1KJ Paris

China
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Hhanxhal 1I0H no

It.nS Greece te.OO joor,
4M1 Holland ;;
SZ.ll IwU?

Calcutta tt.TS s.7l
S.lltt Italy CSS (H
41 4 Jtpa-n-

Tokobama 4414 sw
2I.7 ScaadlnaTla

Htockholm ."t.JJ 31 oS
t'opsnharen :.o
ChHatlanla tg M. Spain il.4i :i.;o

South Americ-
ans Rio :s.W ji.m
t.OSM Argentina (sold). Mi; wi;

lluenoa Ayres 44 CO 41 rn
J.lCl RwlUrrland 4,71 4 t

Riiatla
tio ruble) II. so it o
too rubiee le.do 15.10
TIME BILLS ON LONDON!

Bankers. I Commercial,
M dyt 4,i:n!t0 ("ays 4.71U
jj ui;i tu nays 4 it;

.

(luolallons Unchanged,
Old metals, New Yorlc bank and

sugar stock quotations were unchanged
yssxeraay.
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THE SUN, 1918.

NEW YORK STOCK PRICES.
Monday October 7, 1918.

Day'a sales 622,045
xear to gate ,03,699.607
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Sales.

'

100 Advanco Itumely
300 Advance Itumely pf.
300 Alaska Gold Mines
200 Alaska Juneau O fil
200 iltg
lot) Am licet Sugar

2100 Am Can
600 Am' Can rf

2800 Am Car & I,un5r
800 Am Hldo & leather.

3600 Am Hldo & Leather pf...
200 An) Ico
200 Am Ice pf

C400 Am International Corp...
700 Am Unseed Co
200 Am Llnseod Co pf

2900 Am Locomotive
1160 Am Smelt ft Kef
3500 Am Steel Foundries

100 Am Sugar Ref
3900 Am Sumatra Tobacco. . ..
6S00iAmTol & Tel
100 Am Tobacco pf new
700 Am Woolen .....

5400 Anaconda Copper
1300 Atch, Top ft Santa Fe.. . .

100 Atch, Top ft Santa Fa pf .
2400 Atl, Gulf ft W I 6 S

200 Atl. Gulf & W 1 H 8 pf . .
39400hUaldwln Locomotive Wits

6U0 Baltimore ft Ohio
600 Bethlehem Steel
900 Bethlehem Steel 8 p c pf

35600 Bethlehem Steel B
300 Booth Fisheries

1900 Brooklyn Rapid Transit.
1000 Burns Bros

100 Butte Copper ft Zinc..
200 Butto ft Superior Copper.
400 calllornlA Packing Co, .,
100 California Petroloum

6600 Canadian Pacific
1600 Central Leather

300 Cerro do Pasco Copper. .
900 Chandler Motors
600 Chesapeake & Ohio
200ChIcago at Western ...
400(Ch!c, MB ft St Paul pf...
200,Chlcago & Northwestern.
600 Chic. Kock Inl ft Pac
6OO1CI1IC, It 1 & Pac 6 p o pf.
100 Chic, It I ft Pac 7 p c pf.

3500 Chile Copper
200 Chlno Copper
900 Cluett. P & Co
5Q0iColorado Fuel'ft Iron....
400 Columbia Gas ft Elec...
700 Consolidated Gas
200 Continental Can

2900Corn Products Ref
200 Corn Prod Ref pf cx dlv.

19900Cruclblo Steel Co
lOOO.Cuba Cane Sugar

100 UQba Cano sugar pf. .. .
8500
1000
1000

200
300
100

1000

100

900

Distillers Securities Corp.
Dome .Mines
Erie
Erie let pf
federal Mln ft Smelt pf..
Fisher Body Corp
Gaston. Williams 4 Wig.

lOOIGcneral Cigar Co
General Clgnr .

800oneral Klectrlc
General Motor Corp

700General Motors Corp pf..
1500 Goodrich, U F

100 Goodrich. 11 F, pf
eOOjGronb)' Consol CM & S
SOOlGreat Xorthern pf . . . .

1500 Great Northern Oro ctfs.
600 Gulf States tecl

3000 Inspiration Con Copper.
400 Interboro Con Corp
100 Interboro Con Corp pf..

. 100 lnt Agr Corp ex dlv.
100 lnt Harvester of SJ
100 lnt Harvester Corp . .

4300 lnt Mer Marine
31700 lnt Mer Marino pf.

International NlckH ..
6QO1 International Paper ...
100 Kansas City Southern..
SOOiKennoeott Copper

1300 Lackawanna Steel Co..
100
400
100
100

Co pf
Co

pf
pf

pf

roO

Leo Rubber ft Tire
Lehigh Valley
Liggett & Myers Tobacco'180
Lorlllard Tobacco pf '102 '102

200IMackay Cos pf.
C600Maxft't'll Motor

700 Maxwell Motor 2d pf..
lOojilays Dcpt Stores pf.

43200Mexlcan Pctrolaum...
300 Miami Copper

14900 Mldvalo Steel & Ord.,
2300'MlssourI IMclflc
lOOlMontana Power
400'N'at Conduit ft Cable.
900 Nat Knam & Stamp...
400lN"evada Con Copper
100 New Orleans, Tex ft Mox.

50 'New York Air llrako...
3400 New York Central

100 X Y, Chi & L 1st pf . .
izuuiNew yorn, n 11 & a...,

100 New York. Ont ft West.
300 Norfolk & Western

1200INorthern Pacific
100' Nova Scotia S & C

3900iOh!o Cities Gas
200Ontario Silver Mining...
lOOlOwens Uottle Macli
100 Pacific Mall

50l 'Pacific Tel & Tel
100 Pan-A- m Petrol ft T pf . .

1600 Pennsylvania R R
1000 Peoples Gas, Chicago...,

200 Pere Marquette prior pf
800 Philadelphia Co

1500 Plerce-Arro- w Motor....1700lpierce Oil Corp
lOOiPittsburg Coal of Pa pf .

2200 inttsburg & West Va....
600lPressed Steel Car
lOOiIYessed Steel Car pf....

60 I'ressed --Steel Car pf...
700 Hallway Steel Spring. ..
900 Ray Consol Cop

losoo itcamng
100 Heading 2d pf

6l 14300 Ftepublic Iron & Steel..
looiitoyai uutcn tjo
100l.1t r.nnls A San Kran...

6 200'Savage Arms Corp
200Seaboard Air Lino
100 Seaboard Air Lino pf. .
200:bears Iloetjuck Co
100'Shattuck Arix Cop

1800Slnclalr Oil & nef
400iSlosM.Shcffield S & I...

1800'Southcrn Pacific
C300:Southern Hallway

SOOlFouthern Hallway
lOSOOIStudebaker Corp

100 Studebaker Corp pf.,..
800Stutz Motor
300 Superior Steel Corp....
lOOlTenn Cop Chcm

9100 Texas Co
lOO'Texaa & Pacific
20nThlnl Avenue

2800!Tohacco Products
SSOO Union Pncillc
200lUnlted Alloy Steel...,

1400'Unlted Clear Stores..,
SOOH'nited Fruit Co

. . 200 United Hy Invest pf .

I

I

I

90

I

I

16l 11200 U S Ind Alcohol
..I 600' ir 8 Rubber

600'1T S Rubber 1st pf...
SI 171300. r S Steel.

170(:u S Stel nf
SSi'U 8 H'eel pf

S20ftiUtah Conper
400!Va-Cnrolln- a Chcm. . . .
lOOtVa Iron, Coal & Coko.
COOiWabosh
300tWaha.li pf A
200'Western Maryland....
lOOlWestern Pacific nf...,

2800! Western Union Tel...
lOOOlWestlnchoifo H & M,

29400 Wlllys-Overlan- d

200lWlllvs-Overlan- d pf...
300HVIIson & Co
4001 Wool worth, V W
lOOiWorthlnuton Pump,,,
200'Worlli P'imo nf 11...

Active In
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23 26
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84

42 42
36 36
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29 29i
79?,

10 10
15 13
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39 39
35 33
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45', 45
99&

130 150
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78 78
51 51

100 100
79 79
90
29 29
70
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38

Kii&i1 r.ssi' r.c'i
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VHi SU-'- h 0Sl'66
24 24
89l 88)
38i 3S 38

61

14a:

39

15 13
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86
106

11
61 61

S 8
1 21

54
8S
27
68
' .a

92
I

39

27l
57;

16' 16! 16

..'103

isn4;i80
15li9; 19

127'128
37l 37!

101 102

141'141l
15l l.

.1103 103I100I102!

.' 64l l 63!
104 104'1041104:n!

l08U06't06l
.jllO'llOlllOSi'HOiSi!

84l 54'
70 70
9l 8

39
13 13
60 60
90 88

42' 42
22 21
82 82 Ti

55 55 '55
,..'119 120 1119
,.,'55 51
...I C4! 64 631

1916.

19 19

64

16

8S
62

7

31i
23
99

53

40
16
83

96! 96

I 65
24

88

32 32
55
88

68
CO

92

70

37

24

"4

!106

14H
4

54

SS'
t

92

39

6I
.

I

! !

j

l

I

I

9
39

90s;

53
120

54
63

Net
Change.

1
a

2
H

i
i

8

1

2

3

, 2

1
4

"3

'i
1

1

Ta

99 99
65 11:
43

53 4

79
43 46

99

90

70
53

38

28

U7a

65

32

6S

40

15

69

84

4- -

4--

54
70 I .

13
60

42

82

1

in

1

1

U

1
2

1

"
1

1

1

34

1
59

1
64

23 --t-

JS

24
71

20

74
53

40

i

99
43

60
29
40

60

36

65

55

59

CO

87

32

39

69

39

55

8

1

1

"a
1

1

1

21;

.1

1

2

Odd lots. Note Odd lot transactions arc not recorded In separate line
unless nales were made at prices outsldo of tlu regular full lot range.

Trad Ins Paris.

55!

11I

,'IOS

r.r.1

Custom HouaV Ttrrelpt.
Pahih, Oct. 7 Trading was actlvo on I Receipts for duties at II11 Custom

the IJouroo Three per cent. 'U"o yefterrtav wero JSOiUSG.tl, of
rentes. 62 francs for caa.i. Kxclinnge on I w ,1,cI' 9.063.17 was for merchandise
London, 20 francs 7 centimes. Tlvc per withdrawn from bonded warehouses and
cent, loan, St francs 40 centimes. ' tlS0.i30.94 for recent Importations.

r sTsTaH 1

G0S8IP OP WALL 8TBEET.

War Stocks Decline.
The outstanding feature of yesterday's

trading was tho financial community's
emphatically registered opinion of the

war shares, which showed from
1 to 4 points net loss on the day. seen
Issues as Baldwin, Crucibles and others
of similar typo receded very easily under
offerings, and though declines were not
so great in some other stocks tho trend
was plainly downward. Tho peace shares,
on the other hand, either held their
recent advances or made slight gains,
while Western Union and American
Telephone and Telegraph reached new
levels on vigorous buying on tho an-
nouncement of tho terms under which
they ore to be operated by the Govern-
ment A rally in tho lato afternoon
was of short duration, bean) using the
bulge for further selling of securities,
and at the closing the wholo list sold
off sharply.

Day Liberty Honda.
While every one Is rooting hard for the

'every shouter is buying, as the records
. " , - ... ...... l.v.,,.. I)U.UVIQ V to
said the country will bare to do leu
talking and more buying If tho full
nmount Is to be subscribed. A popular
slogan In this campaign Is "Double your
subscription to the last loan," which
would put the loan over the top the way
they fight over there, and before the
time Is up enough Americans will "como
through" to make this a possibility, alow
vitally necessary this Is was empha-
sised by a banker yesterday, who eald
that Germany Is now In a position of
a beaten prlxe fighter who has had nine
counted over him, ready to spring Into
action should his opponent give him the
slightest chance. And just as tho Allies
have Germany on her back, ready to
count her out on the battlo field, the
failure of tho fourth loan would revive
her sufficiently to renew the struggle
which would prolong tho war. - Every
ono can take a punch at tho tolterlm:
Hun at .any Liberty Loan booth, and If
it Is only a J30 crack ctep up to tho
window and get your monev's worth of
action !

Postpone Antl-tra- st Cases.
Wall Street was not surprised at the

Washington news that the Attorney-Gener- al

Is to ask the Supreme Court to
postpone action In all tho anti-tru- st

suits at the present term because,.of tho
war, and It Is understood that alfof the
companies concerned, excepting the Steel
Corporation, will nssent to tho post-
ponement In the case of the Steel Cor-
poration It is believed that Its counsel
will make formal application to the court
to havo an official dissent read Into tho
record, for though tile corporation nas
no intention of actliuly contenting the
Attorney-General- 's proposal it desires to
have It on record that It was not In
favor of nny postponement. In Steel
Corporation circles It Is common gossip
thta tho Government's caso can never
be proved, and thoso close to the Steel
officials say the corporation will fight to
the end, confident that it can win on its
own evidence.

AVaKlns for Sfarlne CnMe.
Contrary to reports current In the

financial district no special meeting of
the International Mercantile Marino di-
rectors Is to bo held in the near future
unless definite word Is received from
England regarding the. negotiations for
the salo of the .company's foreign ton-
nage. A regular meeting of directors Is
scheduled for October 17, and though
cablo advices might make It neccssary
for a conference that date none
Is planned at present. Tho present
itatus of tho Marino situation Is that
the dominating Interests In tho company
feel that their present plan for the sale
of the KiiKliih flag steamships will meet
the formal approval of tiio llrltih Gov-
ernment, and its consummation depends
entirely on the acceptance of this plan
by Gr?at Urltaln. Word of England's
decision In the matter may como any
day. and until It does nothing of local
character Is expected to happen that will
affect the situation one way or the other.

I McAdoo Statement Pleases Ilaukers
Bankets approxed Director McAdoo's

i announcement that the Railroad Admin-- I
istrallon would advanco funds to the

, I roads under Government control to meet" bond and mortgage Issues maturing be
fore July 1, 1919, where tho roads can
not obtain tho money from private
banking sources, it was pointed out
that thlH action by tho Railroad Director
clears the way for tho financial powers
to provldo for the needs of public utlli- -

4. r.' lies ami inuusiriais aim will enable the
.cw iorK institutions to taltn a bigger

4. s; part in me l ourtn uuerty liaa It is
j4 understood tho visit of a prominent Wall

1

1

Is chiefly resiiontlblB for tr.o McAduo an- -
nounccnient- - or this li.inker showed iho
Auniiuiairaiion mat wane 1110 .New York
Institutions, both national and private,
were doing their utmost to belt) the
Government It was not fair to cxnect
them to perform the necessary financial

4. operations properly belonging to tho
i.ovcrnnicni itseir in tts telatlon to the
country's railroads. That thoso In au
thority nt Washington adopted tills view
Is seen In the McAdoo statement.

I. C. C.'a Old Tactics.
Ttallrond and flnanc'al circles n.--c

talking of tho tardiness of tin- - Interstate
Commerce Commission in fending to the
mads 'their rindal certification of the
amount nf rcntalt duo them under the
three year test period. This certification
Is purely mathematical and statlsth-a- l

operation, though until tho roads receive
It they cannot get the full amounts due
them from thn Itullmait AilnitnUtr-- If.n

li'ln spite of the fnct that the contract- 1 . .Au1.11.. . . . . ... ...

V

1

1

a

a

ituic iiuiLtaii i mil llie
companies receive ilicir certificates they
can only obtain advances or loans from
the railroad authorities, ami Now York
railroad executives and bankers atn Im-
patient over the mutter. They Insist
there Is no known reason for the delay,
and say It again demonstrates tho Inter
state Commerce Commission's hostile at
titude toward tho railroads. Ono hanker
yesterday asked whether the I. C. C H
stilly In a stato of unrcgenvrary. In the
meantime the roads are wailing.

Investors With lllir I.nsaes,
A broker who handles considerable out

nf town business sais that while It is
true many Investors nre seeking the
peace stock, the number of peoplo who
still hold war stocks Is very largo and
this class Is more concerned over the
shrinking values of their holdings just
now than anything else. Stocks like In-

dustrial Alcohol. Ilnldivin, Crucible, s,

most of the steels and equipments
are Included by thin broker as being un-

der cont-tan- t pressure " from security
owners nil over the country, and wheie
they would not sell when their stocks
were 10 or 20 points higher they arc now
willing to get out nt almost any price.
This situation makes for a two sided
market, for while tho oil, shipping and
tobacco stocks aro classed as iieace Is-

sues many peoplo nro not yet In a posi-
tion to buy them, owing to enormous
losses in other securities.

Amrrlcn's Hire Crop,
Rice growing In tho United States has

developed fo rapidly In recent year.4 thnt
from a production of 697,000 000 pounds
111 1914 1,008.000,000 pounds were har-vest-

In 1917. with n prospect of 1,138.-000,0-

pounds for Iho current year. In
1900 only 253,000.0oC) pounds weio pro-
duced here, according to n lecture befool
the International Trade and Commercial
(ieogruphy Class of the National City
tnnk'K Hlucatlonal department, while In

U90 the total production was only
pounds.

BONDS IN NEW YORK STOCK EXCHANGE.
Monday, October 7, 1918.

t
1913 1917, 1016.

Day's sales $10,731,000 82,654,000 .".000
Year to date.......l................. 1.257.619,000 716,720,000 787,740,000

RANGE OF LIBERTY BOXDS.
Open. High. Low. Last. Net Chgs.

U. 8. Liberty 8s (1932-47- ) 100.18 100.24 100.16 100.20 .04

U. S. Liberty 1st conv. 4s (1932-47)- .. 97.20 97.20 9, .10 97.18 .48

U. S. Liberty 2d 4s (1927-42- ) 96.93 96.90 96.73 96.72 .18

U. B. Liberty 4s (1928) .".... 97.00 97.20 96.88 97.00 . . .

V. B. Liberty 1st conv. 4s (1932-47- ) 97.18 97.80 07,18 97.22 .12
U. S. Liberty 2d conv. 4s (1927-42- ). 96.90 96.90 96.68 96.78 .08

United States Government Bonds Detailed Transactions.

t;s Wbcrtr 1M
M 100.18
73 lOO.lfl
IS 100.18
C4. ...loo. in

4 100.18
eo 100.30
31 100.18
18 100.20

1 100.34
31 100.20

.1 100.18
10 100.20

131 ....100.18
I0O 100.20
C8LIbertyUtt

3 07.20
1 07.10

10 07.18
CBUberty:d4i

10 90.93
S3 90.04

101..
13..
CO..
48..
CO..
8..

33.

... 90.02

...90.94

...90.92... OO.VO

... 96.98

...90.90

...90.92
12 90.94
20 90.90
20 90.04
00 90.90

1 U0.94J
12 00.90

1 90.93

Railroad, Industrial, Foreign Government and Bonds.

Am Torn See It
1 971a
8 97lg

AnnloTrench
71 95

7 947g
10.
3.

1.1.
7.

17.
1.

31.

....93
.947.

....9414

....94

....943
947a

....0434
French Rep IH1
33. .101 8

60,..'. . 10Us!
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1..
fl..
3. .

10. .
S3. .

09.
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City of Bor-
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10 eftiij
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1. .
.

2. .

.
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.9

.OH

2 91)

nf Mar-
seilles a

so 99
20 991 a
11 B1

1 98-1-

of it
fl.

10.
61.

Klngdm
Hal lit naw

22. ..99
01

2
2

60.
10.

1)1)
2
3

11 .

17. .

23

. .

I.iU-tt-

.9tlg

.oaiR
.Oi'h

City

City I'aria

1R
ti

13--

1W?8

IOO
B978

100

9tfl

1.'.

.97
.
.

.

. .97

Liberty

9UT.
71ia

IHa
V9U

.13..

.r.7j

.OO'o

.

Amer Kxpr

.

1Vn.il

. .

.

.

nurnstlr

liutterloK

Mfit

Ntctl

T7..

14..
31..

...90.80
..100.88
...90.80
...00.88
...00.84
...90.80
,,,00.84
...98.74

1

97.24

IS..

96.94

06.94
90.92'

Agr

AmSmeltAIiH

ATcvfti

. .

0...
30...
3...I...

H...
.1...

.

4...
sn'.'.'.

. .

.1

3

3

Tub.,

Cot

Hush

)'ris

Atlas

HIIn.

rub

Colts

.00.80

00.72
90.70
96.72

07.18
97.30
07.24
97.20
97.24
07.20

2
n

.

rA

97.28
97.26

.97.34
.96.82

.97.28

.07.22

96.90
00.921
06.90

AraT

...994

...991s

. . .99U
.9018

. .0'JI-- J

.

...09U

...903s
.99U.

. .9913
...993g
,..9914
.
. .9!l3

.991g

.9U.

.9318
.

...03

.

.9918. .

.9!)ln.

993d

AmTAT cv4W

AmTAT

AmWrlUDaPH
..9713 8OI3
. .97s Armour
..97lj 1.354
..97"
..9738 ATASFgen

United

ATASrShl.le
a

.913,

.07s

96.921

BAOIt
77l8

DaltAO 4l'

Mix-N-

Liberty
Liberty

roiiinm

Ill4'4
reiitMrrcu.nx...

l'auaiua, rfcl.lrroil..

prie
Iran.

llid.Askrd.

Note.

Shoe.

Sblp...lC';H
pf.im',

Ai'i;i
TlHlOTiilJ

pf...

S71-n- t

Ilrilllpnlrk

Atlss

Amis..,

12...

.90.72;

10...

ycold

CO..
32..

40..
10..
OA..
AO..

4a

"i
:

.

1

2
. . .

1

.

.

CtTASt

(Sales 31,000 lots,)
...S0.88
...96.94
...90.92
...00.9O
...116.94
...96.92
...00.90
...96.94
...00.90
...90.92

90.88

10..
30,.
SO..

.

90.94
06.90
96.92
96.90
00.8'
96.92
90.80
90.84
90.82

3)..

IS..
40..

. .90.08

Other
(Sales lots.)

OAOCTI4
707B

M)U

ChlAAIton JKi
.Ws
38tj
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9314

9314
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CblMQrn
1MQ

1
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CMAStl'l-r- !l

OUil
4
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t

1
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LOAN KEEPS CANADA

EXCHANGE RATE DP

rrcminm on Now Xork Funds
Extends Abovo 2 For

Cent Bate.

STKENGTH IS UNUSUAL:

Many American Residents In

Dominion Eemitting Money

Homo for Bonds.

Special DtwatcA to Tnx Set.
Toronto, Cnnsda, Oct. 7. Apparenfly

tlio liberty loan campaign has beta
worklne In a limited tray to keep Ca.n.

a da's exchange rates up. The first
week of October opened with the pre-

mium on, New Tork funds well abort
the 2 per cent, level, and In the open-

ing; days of the month the tendency

seemed to be upward, but later the mar.
ket softened to some extent under In-

creased offerings of export bills. Th
continued strength ot exchange througn.

out September nnd Into October hi

Last year at the end of thi
first week of September New Tork funds
wero nt a premium of per cent
From that time until the end of the
month tho tendency was downward
the quotation nt tho end of the month

belns discount. In October Istt
year the United States placed nti

on cold export.; and this de-

velopment alontf with the heavy ex-

port movement of Canadian grain, droT

exchange rates down 10 tne low record
for tho year, 15-1- 8 per cent, discount
In the latter part of October tho Secrt-tar- y

of tho Treasury, respondlnc to tl
representations of a deputation of Cana-

dian bankorn, made his announcement ts
the effect that a limited amount of gold
mrlght bo shipped to Canada If required
and exchange recovered at once by

10. It was at a premium of '
per rent, t

Tho course of the market so far this
year Is In sharp contrast. One reason
for tho difference Is said to bo that
exchange for Canada's export surplus !

not yet available In quantity osrlnir
to delay In completing the financial
arrangements In connection with th
Urttlsli purchases. The action of the
market makes It appear that tho Domln
Ion Ooverament Is perhaps buying and
paying In domestic funds for the earl
dellcverles. Thus tho exchange on New
York wilt probably be forthcoming lattr
when the arrangements with Britain are
completed.

Liberty Loan Transfer.
Notwithstanding that purchases et

Liberty bonds made with Canadian funds
ut present are costly. It Is underi'tood
that n ronsldernblo number of American
resident havo been remitting money
homo for subscription purposes. With
exchange rates as at present, an Amer --

can having Ills funds in a Canadltui
bank or In Cunadiun Investments would
be reuulred to pay around 102 for sudt
Liberty bonds as lie subscribed for. The
demand for exchanjrc from this source !

rather scattered, however, and een if
tome of the amounts involved aro of re-

spectable dimensions It would not be .in
Important factor In tho market. Ap-

parently tho Liberty Loan campaign has
caused pome of tho American banks car-
rying balances In Montreal nnd Toronto
to convert thea balances Into exch.mc
"t existing rates. Since tho 2 per cert,
premium has been In force, and espccln.ll'
durtnir the couple of month Immediately
preceding tho harvest season, these bal-

ances have shown a tendency to accu--

lntc. They nre created mostly hy mean1-o-

Canadian collections. Thus
American bank which receives n. t

course of Its business a cons'.derab
number of check., drafts, coupons e'.d
other Items payable In Canada
It ndventagcous to carry a curren- - ac-

count with a lorco bank In Montreal
Toronto having branches scattered '

over tho Dominion. Tho American b.v
will undertake to maintain a c r
minimum balance, and the Cauad..u i

on Its part will collect free al
Canadian Items, crediting them t.. i

account. The American bank also n.
draw upon tho Canadian account hti
ever Its clients wish to remit It th
Dominion; but as a rule, the bail."- '

accumulates, and from tlmo to I'm.'
round amounts nro transferred ti X1
York. Under ordinary clrcum''an.-- i

such transfers cause no ditllcu't b'.'
with tho abnormal exchange rates now
In evidence Iho American bankem
some cases preferred to wait and see '
tho crop movement would not affcvt i.i.
market so as to permit them to tia'-'- '

at less cost. However, nearly all A- -
can hanks now need their funds at r '
to finance tho loan campaign, n: d
somo cases they havo purchas-c- l '"S"
amounts of New York funds in M .' 'rea.
or Toronto to effect this purpuse

The .Munition Orders.
The recent statement of t.i. r Ir,

dustrles board at Washington to : f
feet that purchases by tho Unite! ' :es
of war eupp'.Ics In fou-ifii- i i nn'i

bo discontinued us hion i J

slblo Inevitably caus.il Hninn d.- - is e

licrc. Tho Montreal Imiiu-iu- l In.' 1.'''
week referred to the largo nni " '.'
American contracts now uiit.M.r u U

fauiula, explaining how tho At. '

Hitlers to a certain extent icpl.t.
declining Unttsh munition ordei ''
.ida has rather expected th.it tin i'1'
lio an Inricaso of the Ameii.-ai- i

inslead of u decte:iMi If the ..i
Into 1 3 1 S. Tho Montreal papir ;

nut that if tho wnr dun not nn
sudden end It Is likely that f.m.i '

contlnuo to recolvo contracts fr..n. i

limton In certain lines ot munuu H

supjilles, which cannot bo . '

quickly nnd In the deslied iiuai " i'
tho United States. It Is to n m
bored nlso that tho United Pt.f i '

ernnient. In placing war ord. i - it

Canadian companies, was tsUIImk ' '

der nsslstauco In this way to t'.v '
'

her efforts to maintain tho ix
To r. certain extent the war or!. - " "

by way of consolation to t'unnd..
Kettinir direct loans from Wa-- '
llko tho other allies. It i.i r i '
ln.ro of course that tho ci-nt- nou
plrlng in tho Kuiopeau and otln.- ' ''
tres of war may lead to de. i

'

which will conceivably put an i. '" 'r
contracts of all kinds within
paratlNcly short time.

Ixporta From Xcst York.
Exports from New York jester

eluded; Wheat, 1M,3GS bu. ; lard,
uOO lbs. ; flour, 2.S52 bbls ; bacu.".
"00 lbs. ; butter, 23.C.-.- 0 lbs.

Uxports from New York !a e.
rludrd; Wheat, 9.S2.t47 bu. : r..
l.il.; barley, ST.'. bu. ; Hour, : l . i
ryu flour, 11 bids. ; natinm!, 1'.;' :

bran. 132,000 lii.4.; nhlslicj 4 i'., t
bacons, ".tsl.TSl lbv : U.i i".
lbs.; butter, l.iOD.fiCD lbs.; nn.
In.". lli.; crude pclrotcii'ii. t .

ri.flneil petroleum, l,s!)il s.'.l .''
117.012 bu. ; oats, 123. 033 lu
1,'.l!2 bu.; beans, 1.33il bu
7,019 bbls.: feed. 27,100 Ins .

bales; pork, 3.61 7 h.'
'ibis.; laid, 2,iM.i;r.fl lbs t 1. i '

lbs. j cottojiseed oil, 1 320 ; J")

eating oil. 3,117i3C j;a!s
1,708,190 fals. ; gusoltnc, 12

sf
hH.

a i


