
V

THE SUN, TUESDAY OCTOBfeR i5,' 1918,

Whatever

It Costs!
"If the people won't

buy bonds, they will pay
taxes, tltat's all there Is
to it. Wc are going to
win this War, wliatccer
it costs."

That's what the Speaker
of the House of Representa-
tives said a few weeks ago.

It's the whole story in
25 words. Read it again.

"Wc are going to win,
whatever it costs."

No doubt of that. All
America says that. America
.never fails to win what-
ever it costs.

"If the people won't buy
bonds, they will pay taxes."

No doubt of that. Bonds
or Taxes? The less Bonds,
the more Taxes. The more
Bonds, the less Taxes. That
is simple arithmetic.

Bonds and Soldiers march
together. The more Mil-
lions of Soldiers wc send, the
more Billions of Bonds must
back them up '

Victory needs three times
as much money as the year's
Taxes can produce. That
means Bonds and more
Bonds.

Germany fears our Bil-
lions of Bonds as she fears
our Millions of Men.

Germany's money is run-
ning low. German bonds
grow more rickety every day
They spell German Bank-
ruptcy.

But America's money is
a rising tide. Liberty
Bonds are sound and sure.
They spell VICTORY for
our Army, and Prosperity
after the war is over.

We are going to win
whatever it costs

Liberty Bonds buy
Victory

Buy them
Buy to your limit
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"Securities Sug gestions"
This publication, which
currently discusses Important dGYeiop-men- u

In the financial world, will ba
sent to you. with booklet describing

The Part Payment Plan
To en thrsr frrt booklets,

urltt ui for "A Y "

R.C.M EGARGEL.ttxa
Investment Securities

27 Pino Street New York
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FINANCIAL NEWS

AND COMMENT

Wall Street Trading- - Indicates
' Belief That tho War

Will Soon End.

GENERAL GAIN IN STOCKS

Rail Shares Lead in Advance

That Spreads to All Parte
of Stock Market.

There wai no mistaking yesterday
the views of the financial district as to
the' termination of the war. 'Whether It
comes aa a result of the note which
CJcrmany has Just despatched to the
United Btatea, or. aa la most likely,
through tho complete submission of Ger-
many In a military serine. It seemed
clear from the trading yesterday that
Wall Street Is convinced that the for-
mal submission of the Central nations
to tho Allien la now only a matter of
tlmo. Trading In consequence was
more active than at any other time'
since tho current movement began, and
the market, which displayed advancing
strength from start .to finish In all Us
principal aspects, showed no disposition
whatever to conceal Ita opinion. Aa a
matter of fact It waa more outspoken
than heretofore If anything. Aa at the
close of business last week the rails
led tho list In strength: But as the sea-selo-n

advanced activity spread to all
parts of the market and the close was
strong, with the general list showing
gains of from 2 to 9 points In some

Just why Wall Street should feel so
optimistic as to peace did not seem
clear on the surface of things, unless of
course certain specula tlvo.. Interests are
In possession of facta not generally
known to the rank' and file of the finan
cial community. Indeed the movement
did not seem Justified' to the majority
of conservative Interests, who almost
to a man confessed themselves com
pletely lost as to what the 'next move
by tho President would be. That all
Indications pointed to an early termina-
tion of the war and that- the movement
In neutral exchange provided a strong
argument In this direction was not to be
doubted. But at tho aame time those
whose opinions are usually sought on
such matters stated frankly that the note
probably would be rejected. Whatever
the outcome the speculative fraternity

not disponed to give attention to
conservative views. Unquestionably the
war news provided much stimulus to the
trading, but unless It Is sure of Ita
ground It would seem that tho financial
community has overstepped all bounds
which have been fixed by the money
committee aa to stock market opera-
tions.

The main features of the day, so far
as Individual movements were concerned,
were the rails, but they were not the
most sensational by any, means, al-
though showing advancing-strengt- all
day, and gaining to the extent of from
1 to 3 points net at the close. The. sen-
sational features of the day were oils. In
which there waa a further scramble, and
oven larger and more violent advances
than have marked these Issues hereto-
fore. Mexican Petroleum rose almost 10
points and Texas Company 7. Naturally
tho great strength In the rails and peace
specialties tended to Impart life Into the
war mocks. These shares, following an
outburst of enthusiasm In the early af-
ternoon, turned strong In the last two
hours, advancing rapidly under heavy
short covering to the finish, which
showed betterments In this particular
department ranging from 1 to 2 Dolnta
and more. As In Immediately preceding

; sessions, there was great strength and
activity again In the bond department
Liberty bonds Joined the movement, and
all foreign Government securities showed
an upward tendency all day.

There waa no change whatever In the
money situation, but much was heard In
discussion. In brokerage circles of easier
funds after the completion of the Fourth
Liberty Loan campaign. Investigation
In banking circles failed to substantiate
this fully. It was said that If there Is
any Improvement It will be only tem-
porary, and not of such duration as
would warrant tho creation of any large
speculative movement. The foreign ex-
change market that la to say, neutral
exchange, continued to reflect the grow-
ing optimism as to peace. There were
easier trends noted nil around, with
guilders falling to 43 cents and Scandl
navlan rates about a half a cent lower.
Spanish pesetas, however, were slightly
firmer.
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Monday, October 14, 1918.
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9

104
4S
10
16
33
23
38
27
46

157
119

53

92
S0 32

51
97 98

104
:a 29

121
30 30
33
19

99

24

33

184

154

23

24
67

20

7.1

40

00

36
67

66

38

110

63

22

59

30
32
19
51
35
99
64
74
89
61

184
30

155
116

75
31
62
23
65

139
28
49
11
89

5i25'
5S
74

109
17
44
58

103
20

115
73
19
41
22

10S
92
41

7
61
31

102

444
65
15
69

6
32
41
18
49
36
67

125
67

101
24
9074
38
88

100
110

12
28
63

7
9

22
168

15
85
90
30
69
69
41
39
17

193
16
74
95
12

133

Net
Cliaace.

'

1

2
1

3
1

i

174

1
1

6

i

1

2

4--

1
1
1

3
2

1

3
I
2
1H

1

2
1

1

1

1

3

1

1

2

3

3
i

1

J
--s

3

J
1

76
1

1

3a.

r 2 ik
14

74
1

1

'9

10

1

2
9

ft
1

1

H

3
4
1

H

1

1

1

1

2

:

1

3
1

74

6

2
1
1
1

"

7
1

2

1
8

Dlr.l
Bid. Atk. In l.i Rale.

"?0 70 I 4 400
37 37 4 S00

103 104 9 4200
75 80 6 100

145 146 8 400
9 9 .. 200

16 17 .. 300
15 15 .. 1700
44 45 5 600

102 103 16 4000
22 22 .. 200
63 64 .. 1100

104 104 8 700
42 43 5 1700
43 44 3 200

109 109 5 161600
110 110 7 800
83 84 10 4500
12 13 .. 200
64 65 4 1100

-- 9 9 .. 2100
39 39 4 1600
23 24 .. 100
68 70 6 100
12 13 .. 600
25 28 .. 200
19 19 .. 100

,59 60 6 300
92 93 7 900
45 45 3 12500
60 61 3 100

9 9 .. 900
20 21 .. 300
46 47 4 300
22 22 1 6700
83 83 7 100

122 123 8 300
54 55 .. 200
66 68 6 100

that

Pacific pf
United Alloy Steel ....
united Cigar btorea ...
United Drug Co 2d pf . ,

United Fruit Co
United Rv Investment.
United Ry Investment pf
U S Cust iron i'lpo ay
U S Cast Ir Pipe Fd pf
U S Industrial Alcohol. . .

B Realty & imp 1

U S Rubber
U S Rubber Ut pf (.

S Kmo.tlng, 11 ot At. . . .
U S Smelting, It & M pf .
U S Steel
U S Steel pf
Utah Copper
Utah Securities Corp ....
Va-Ca- ro Chemical
Wabash ........
Wabash pf A
Wabash pf B
Wells Fargo Exprcaa ...
Western Maryland
Western Maryland, 2d pf.
Wostern Pacific
Western Pacific pf
Western Union Tel
Wostlnghoueo E & M. . . .
"Westing E & M 1st pf . . .
Wheeling & Lake
Wheeling & Lake Erie pf
Whito Motor
Willys-Overlan- d

Wlliys-Overlnn- d pf .nr.
Woolworth, F W
Worthlngton Pump ...
Worthlngton Pump pf B.

fktd tutu. Note Odd lot transactions are not recorded In separate tins
unless sales were mado at prices outsldo the regular full lot range.

aossrp of wall steeet.
Pence Stocks Load Advnnce.

Wall Street read "peace" on the etocK
ticker In yesterday's market and by Its
vigorous discrimination between tho war
ntocks and the pcaco shares Indicated
that It was convinced the enemy nations
were on the verge of accepting tho Allies
terms of unconditional surrender. This
was me most important icaiure ui uia
day's operations and the professional
element turned Ita attention to the
stocks that Were moving up and. tem
porarily at least, abandoned attempts
to make a turn on Uie thort side. The
lifting of this pressure on the war stocks
allowed In tho better prices for these Is-

sues, but the Streot'a chief Interest was
In the oils and the railroad securities.
The buying of railroad etocko was
plainly on the peace Idea and tlio sharp
gains made by tho leading Ismes clearly
reflected tho financial community a reel
ing the end Is In sight.

Union

&

U

U

Erie..,

The Premier Pence Iaane.
In all the discussion of peace Issues

little has been said about the peace fea-
tures of Liberty bonds, thtfugh this Is of
major Importance, as was emphasized
by an Investment banker yesterday.
When peace corned hII of the various Is-

sues of Llbertys will fell at a premium,
this financier pointed out. and people
Bhould keep this In mind when purchas
ing bonds of the fourth Issue, for. it is
not unlikely that theso bonds wlil sell
above par It the end of the war Is
brought appreciably nearer by the latest
turn In, Germany's military and political
situation. Investors have seen the
Llbertys sell loner as soon as active
trading commenced In the different Is-

sues, but this time Uiom who ore wait-
ing to purchase them in the market after
the campaign I? finished may be disap-
pointed, for should peace on tho Allies
terms bo accepted by Germany thete
would be a scramble for all of the Lib
erty securities.

Dsnka to Chnrse Only 4 1- -4 P. C.

Although no public announcement has
yet been inado, it Is said In banking cir-
cles that all banks and trust companies
have advised their customers that they
will carry the Fourth Liberty Loan at
4 per cent, for one year. So far as
tho general public known th 4U per
cent rate is only good fur the ninety
day period specified by the banks, and It
ooulj probably stimulate subscriptions
if It wero widely advertised that the
same rate would apply for u year.

Itnllroad Situation Unsatisfactory,
Railroad and banking circles evi

denced a lively Interest in the confer-
ence between Director-Gener- al McAdoo
and railroad representatives In Wash-
ington yesterday, and the protracted de-

lay over tho final adjustment of the rail-
road contracts brought forth severe criti-
cism In some quarters. It was said that
one reason for the Railroad Administra-
tion's refusal to settle tho rentals to be
paid the roads was that the Dlrector-(Jenernl- 's

bureau desired to have the new
equipment distribution matter adjusted
before concluding the final details of the
contracts. This virtually Is holding a
club over the roads, for it Is pointed out
by railroad men that some systems do
not need this new standardized equip-
ment and cannot ue It even If they arc
forced to take It. For instance, a north-
ern road might be put down for 2.500
cars of tho standard type, and after be-

ing charged for that amount of new roll-
ing stock would have no Jurisdiction In
the matter If tho Railroad Administra-
tion decided to use all of those cars on
8omo Southern or Western lino. Natu-
rally the railioad executives aro vigor-
ously contesting this arrangement, and
though it is holding up the final settle-
ment of the matter, It Is too Important
to stockholders to paso without a pro
test.

Too Much I. C. C.

Tho businesslike manner In which the
wire companies wero handled when
taken over by tho Government and tho
l apliazanl method adopted In the case
of the railroads was emphasized by a
financier who played a pirt In tho for-
mer matter In speaking of tho railroad
tongle. Tho fact that tho arrangements
between the telephone and telegraph
companies and the Post Offlco Depart-
ment wero conducted by a committee of
business men, while the Interstate Com-
merce Commission had a linger In the
railroad control problem, may explain
the whole thing. Just now tho roads
am still waiting for the I. C. C. certifi-
cation of the rentals for the threo year
test period, and In turn railroad stock-
holders ntje waiting for dividends which
cannot bo paid until tho Dliector-Uen-er- al

of Railroads puts an end to tlio
Interstate Commerco Commission's vac-
illating tactics.

Funds for Reinvestment.
The semi-annu- Interest on the

French 5 per cent, external loan
and on the City of Paris Cs falls due
to-d- and will be paid. The amount on
the. former is about J12, 500,000 and on
the latter $1,500,000, which will give
American Investors new funds for

The Mextrnn Petroleum Mytery.
The continued strong upward move-

ment In Mexican Petroleum has brought
with It a Hood of rumors regarding tho
motive back of tho buying, none of

--which can be substantiated. Ths char
acter of the buying, however. Is suff-
iciently plain to Indicate that whoever Is
purclmslng the stock Is doing so for rea-
sons which outsiders do not know, for
while short covering may have played a
part In tho stock's 39 point advance from
par It could not account for any Im-
portant part of the rise. One account
which appears trustworthy is that tho
buying Is for the account of men who
know how great n boom oil com-
panies will enjoy when peace comes,
and as the Mexican fields aro now
tho greatest In tlio world Mexi-
can Petroleum Company should bene-
fit Immensely by the ending of tho
war, A prominent British authority
points out that the price of coal In Eu
rope during the reconstruction period

tal

Low- - Clo- - NetOpen- -
IV. 1 eaV eat. Ins. I Cbante.

70 70 70 I 70
37 37 37 37 ..

103 104 102 103 1

78 78 78 78 2

147 147 146 146 2

9 9 9 9

16 16 16 16

14 15 14 15 1

43 44 43 44
102 103 100 102 1

22 22 22 22
64 64 64 64

104 104 103 103

43 44 43 43 1

44 44 44 .44
103 109 106 109 2

110 110 110 110
83 84 83 84 74
12 12 12
64 64 64 64 1

9 9 9 9
38 89 38 89 A
24 24 24 24
68 68 68 68
13 13 13 13
25 25 25 25
19 19 19 19
68 68 68 68 3
93 93 92 92
44 45 43 45 1

60 60 60 60 1

8 9 8 9
18 20 18 20 1

46 47 46 47 1
21 22 21 22
83 83 83 83 4

122 123 122 123 2
53 54 63 54 1

66 66 66 66 2

of

all ships will bo compelled to use oil.
Tho reason for this is that tho big
coal mines In northern France have been
destroyed by tho Germans, and It will
take years to put them In "working order
again. In addition the wonderful oil
fields of Rumania and Russia have been
so badly damaged by the Germans that
the supplies from these fields will not
be anywhere near sufficient to meet the
demand abroad. This puts the Mexican
oil fields In first place, and when the
European war ends this country will be
well able to clean up the Mexican situa-
tion. An additional point Is that tho
enormous taxes whloh the Mexican Pe-
troleum Company has reserved to meet
the Mexican Government s levies may
never have to be paid, which would Im-

mensely Improve the company's financial
position.

Continental Can.
Ths buying of Continental Can re.

cently Is reported to have been for In-

vestors who class It among tho peace Is
sues, and It Is well known that the com-
pany has taken very little war work,
even since this country became a bellig
erent. Earnings for the current year
are now running ahead of the year ended
December 31, 1917, when $32.63 was
earned on the common stock, and those
close to the company say there will be
no readjustment necessary for Continen

can.

Liverpool Cotton Market.
Liverpool, Oct. 14. Cotton Spot

quiet, prices steady : American middling
tair, H.74U.; good middling, I4.06d. j

middling. 23.43d.; low middling, 22.38d. ;

good ordinary, 20.85d. ; ordinary, 20.33d,
Sales, 2,000 bales, Including 1,500-Ame-

can. Receipts, 7.000 bales. Including
o.uuu American, mturos closed lrregu
lar.

EX DIVIDEND TABLE.

y

American Ic pf
AmeMen Ice pf.. extra
American Shipbuilding
American Shipbuilding, xtra
American Shipbuilding pf. (annual)
Carolina Power & Light
Chlcaeo rneunmtlc Tool
Cities Service
Clllf Service
Cltle Serlc8 pf
Commonwealth Kdlarm
Kdlaon Electric Ilium
Elk Horn Basin l'ctroleum
Eureka Plpo Line
Holly Sucar pf
Kelly tiprlnslleM Tire
Kinney Oil & Itef

dan a
McElnaln W. 11. ) Co
McKlwalll (W. II.) Co. Jtt pf
McE.naln (tV. II.) Co. Id pf
Mtdval Steel & Ord
Mldvreit ItftlnlnB
Tackard Motor Car ,
JVre Mnrquetto prior pf
Pierce Arruw M. C
Streets Co. (Chicago)
Superior Steel
United Coal Corp. pf
United Drug let pf
U. S. Jtubber 1st pf
U. S. Itubber Co. M pf
Virginia-Carolin- a Chem
Vacuum OH
Vacuum Oil extra

Wednesday
Electric Uond & Shares pf
international Xlckel pf
Republican Iron & Stoel

Frida- y-
American Oa & Electric pf
Anaconda Copper
Arizona Consol. Mining
Atlas Iowder pf
Hums Bro pf
Consolidation Coal

I. du Pont de Nem. H,
uu . um us cni. powucr ...Hilienrral Motors

Cieneral Motnl pf
(iranb)- - Consol. Mining
Hoinestake Mining
Kayser, Julius, 1st pf.
Knyser, Jullue, !d pf ......... .
Keystone Telephone pf
Kress, H. H
Texas. Pacific Coal & Oil ttr.
U. P. Steamship

S. Steamship extra

DIVIDENDS.

Anglo-Sout- h Am. Bk., Ltd
7. 6d

Crocker-wheel- Co.,
:ci

pi.

Crf.ckr-Vheele- r Co., pf.

Fairbanks Co., 1st pf.
Pyn-n- e Mfg. Co.. 5 H !..,
Idaho Power Co.. pf,

IK'l
Ilerculea Powder Co., pf,

Mclntyre Porcupine
i,iu., avo

Nah Motors Co., pf,
11.75

Sapulpa ItoHnlng Co.,2tlCosden & Co., ij, 2i..public Bsrvlco Inteatment
q. oct. 17

oiiumsil ny. A 11. CO., pi,i?;r

1274

MISCELLANEOUS STOCKS.

Did.
Am Chicle.. K
Am t'h pf. no
Am M & F. 7J
Am Type P 37
Am T F pf. SO
A D T N J. ..
Atlas P C 25

Uarnli Bros
Ic Spin 1 p 76

Barnh Bros
& Spin t p (3

Dor C Milk, n
llor C M pi II
Bush T pf. t
(Ilulold ...liO
ChllJs Co ., 16
Chllils pf.,. s
t'ol Craph.. CJ
Col Or pf.. 63

Crk W pf. ?
D W Co.ltJ
ltock V IT. 6

Ask.

K
CS
SS

so

70
M
Ut

90
150

fO

n
tta

103
107

I

of

of
itccord.

Oct.

Oct.

..Oct. 20

. .Oct. :i

.Mines,

$.0(l

Ml

..l'i

IH'.i

J5

is

13

10 V.

B.

Nov. 6 Nov. is
.Nov. 14
Q.
.Oct. :o .Nov.

1,
.Oct. IS Nov,

..Oct. Not. 1

Co., II.Si)

1,4

Oct.

Oct.

SO Oct. 15

Bid.
Int Silver pf w
..una jioc pi .a
Mich Mm., II
Midi I. pf.. 19
Nat Casket.. 98
N J Z nw at.2CI
Otis Kiev It
lOtls r.l,.v nt -- i
IPhelps I) ...r7S
Pratt & W p w

I Rem Type. i
litem T 1 pf 94
item T S pf si
Ry llak'P.ir.117
l'y II P Pf.. S5
Nat IT A. I. kj

'Slnuer Mfg..I7S
IT & P lUVO.nw
nest j iterr ..
W c Kerr pf 7
W C Iterr pf 74

ie & r...:oo

in
7

.. 3'.'

..IV.

. .11.0(1.. 2o

..1.. .41.60

..it ill

..11.50

..II.

..11.00.. 4

..II...tlo.Oo

..11. in.tuy.

..i

IV.

..I'tV.

..1'4?4
. .12.00
. . 50c
. .1

..l',t
Powder

,

13. (it)

....II. 60

.... 60c

,...ir..... 3V

....11.00.... sr..... Ui.... h'..

.Oct. 6

S

.Nov.
Nov.

.Nov.

Nov. So

. 1

. 1

19

Nov. 1

..Sept.

Ask.
75
SI
17

II

SM

n
:e
PS
s

KS
90
M

ITS
9?)

S
79

EARNING STATEMENTS.

Itnllroad.
CUBA. --

Month of August
dross earning tl.OIT.034l Tno. $177,711
Net earning S4I.407 Dec. 15.4JSSurplu HI.5M l)c. K.SSS

COLORADO AND SOUTHERN,
First week CVtober ISSt.tSJ Inc. U3.9M

From January 1

Ijrois ,!0J,3 Inc. l,lM,f7,
NEW YOnK, CHICAGO AND ST. LOUIS,
Month Augus- t-

Stock

Operating rereuue. 2,Stl,17! Inn. (504,(14
Net Income teo.m inc. 234,243

From Jauaary 1

will be prohibitive, and that therefore Net Income,, V.V,. LWS,S4l inc! SSt.

BONDS IN NEW YORK STOCK EXCHANGE.
Monday, October 14, 1918.

Day's sales . ,

Year to date.,
BONDS,

Open. High.
V. B. Liberty 3s (1932-47- ) . 100.00 100.02
U. S. Liberty 1st conv. 4s 9S.3Z
U. S. Liberty 2d 4s (1927-4- 2) 97.32 97.o4
U. S. Liberty 4s (1928) 97.26 97.50
U. S. Liberty 1st conv. 4s (1932-47- ) 98.40 98.48
U. S. Liberty 2d conv. 4a (1927-42- ). 97.30 97.50

United States Bonds Transactions.
(Sates

CBllhertytK! a BS.40 a7 07.SO
30 100.00 3... ...08 30 81 07-4-

28 Mi.08 CSUbertyJdts It 07.3(1
0 99.00 40. .....07.33 02 07.114
S 09.VH 11 07.30 62 07.44
3 1)9.00 7 97.44 26 07.4S

03 00.08 28 07.43 33 07.00
200 100.00 00 B7.CO 10 07.44

I .99.0(1 30 ,07.M 78 07.48
30.. ....09.98 31 07.40 17 97.44
15 10O.02 38 07.80 1 0 07.42

S 90.98 4 07.44 9.1 07.48
Bl 100.00 40 97.8(1 37 07.41
2 00.08 10 07.38 3 07.48

10 00.00 3 07.30 01 97.44
35 100.00 34 07.38 60 07.3n
42 09.0!) 1 07,10 ISA 97.40
30 100.001 23 07.88 Ot 07.40

3 09.08 6 07.211 Tt 07.44
. 100.00 3 97.30 2 07.40

110 90.9') SO 07.(12 23 97.H8
1 90.98 CO 97 20 M). .'....07.32

20 99.00 U B lib Ut 4Kl 4 97.34
1 00.08 10 08.40 f.0 07.38
8 09.08 2l 08.44 29. ... . .97.3(1
2 O'MIS 24 0".40 42 07.JO

60 100 00 12 98.48 3 07.31
0 09.08 23 98.4S 22. .... ,97.44
1 09.00 U B Lib Id H 8 07.34

CHLIbertyltUs SO 97.30 3 97.31)
8 98.33 5 97.20 fi 97.34
3 08.491 80 97.30 1 97.30

and Other Bonds

(Sales Jl.v- -
Am Fern Sec l

16 97M
AnxtoFrench Is
es v.va

2 (I6I4
49 051(1

3 O6I4
6 OSls
7 9514
3 05S8

69 4
6 9&13
1 0S4
8 061(1
K 05U
0 0Sg

81..
1.

8..
8. .
3. .
3. . .

In

051

4

96U
.05I8 0141
.05111 6 02
.061 fit

French BeptH'
89 1013
3 1013

(18 lOlXg

tlty of Bor-
deaux 6s

10 99
99lfl

1 091
CltyofLyonsas
10

Parts H lltlASt P ts

21.
. . .0718
. . .07-- y

. . 08
United Kir m)m

IHal9I9new
2. .91) 16 16

30
7 tools
6 1001 4

3D
07 ..00 0

. . . noo
20 looia
25 tOO

1. ..100
s

69 100
45 tOOla
10 lOOtj

157 081i
1 . . .08 16--

01 to
3 0834
3.S 0S?8

1.
35.
8.

10.
15.
8.

10.
6.

V

lis

tm

,93
.05

Chi
.07

100

100

10.

ton

1SJ1

Ittl

.971
.
.
..07ia
. .07Js

v.
Mexico 4s

2 44
Doni Canada I

11

5 VI
1

Argentlneovj
1 87

Jpanee.d4W

Oer

075 Stl

001s

0434

951

7
Japancselstttis

3. . ooia
ld

10 83lj
NY Ciy (h I?

May
3 90U

NY CIty4tU
10 0.1
2 II1U
2. .

Alaska OcrU
Series A

1 20
3 20

Series II
1 20

Am IIIde.tL ts
1 . . . 100

Am Agr deb tt
0 OOlg

25 99
20 9 Ha
10

U. Bonds.
IJberty
Uberly 1st ts
uieriy :i 11
Liln-rt- Hs
IJberty :1 4l.s
Liberty srt His
Is, registered
ts, coupon
3s, coupon, 1940
3s, registered. IMS...
4s. registered
4s. rounon

.9713

.0784

..071

.931a

Gott.

Panama,
1?3S.

Ss, Panama, coupon
Ss.

stocks which

Adams S3
H. 17

Aiai Rub.. M
Alb it Sus.175
A X Ch pf. 91
A Ilk Noto. St

po pt 43
Am II 8 pi W
A Hr Shoe. SO

do pf ... 151

Am C F dI.110
Am Coal... 43

A Cot U PI 79
Atnrr Expr SO

A Malt ipl ID

Am Shlp....lWVs
Am S So' A so
Am Snuff., 91

do pf... S3

Am Sug pI.Kf'i
A S Tob pf 93
Am Tel & C W
A Wool pf. PI
A pf.. tC'i
A Dry Oils 13

do 1st pf. 4

do :d pf 30
Asset 1

Arsui-l- Oil (3
AO&WI pf C3

. l's
Raid L pf.. 90
Ilarrett
Beech Crk.. ..
Beth 87"ipl H'i
llkn I'nOu 93

do pf 93

Uufl It 4j 1

du pf 90
pf.113

Am Cyan ...
Am Cyan pf.
lly C...1I3
Casein to .
Day Chem
Dow ('hem.

Ch pf
Elec Bleach
Ked Chem.,
Fed Ch of.
rree w x

Hook Klec
Ky Solvay

A

LIBERTY

Am8melUtR3s IMi
4 MW41 1 3S'
8 87 8 39

AmT T cr t Chi A Alton 3s
ctrarullpd 1 6Hj

21 OlvVChlI)QgmU
1 607s, 1... .2la

. .

. .

. .
20...

. .

.
.OtMa!

. .993

. .!9V
.9914
.OOJg

1 0014
10 1 1003

1 CMAStl'CVls
99I41 4

1 . ... 99ljl 9 70U
AmTaTdtK, 79

3

4

4

1 -- .82
3
6 82I4

AmWrltlna-PI-
5

Armour 4Hs

A F 4s

nw i
. .170
... 73

.151

n.
25.
2.
3.
8.

Chi

14

84

4 R3lj!
1 8311

21
7 8314
1 831

of
1 73

gen
r--. ....

10 84
5

A Tits F adj 4s
13 72

4 741
Atl OLInn 4H

4 777
AtCoastL)n4i

3. . . . M63
At 41

3
Atl A Charl Is

2 .

B.IOK im
1 KO

5 ...SOI
4 SO
2 . . .801

n A O cr 4M
1

BaltdtO sold 4

1

8 701
1 7.Ha

UctOl'LEit
W Va 4s

3 7.1!a
Stl 5s 1035

1 HI

Beth Wg M

CBof

9078

registeiwl
Panama,

registered..

Il.d.AsUed.

Raloptlaa

BrownSIioe

S3

SI

.1(0

RANGE

ChlAAlton

ChMEaitlll
HMtBCtf

IndVlLou 6s

AmTAT

damped

OLtnecIt

12
1

CtilRMPKv

fhlRMPref

Copper

Copper

CCCAStL

CCCAStL

.OOulCololncnl Irt
723

So
2 82W

Tr 7s
0 9U
S 051

T Bldg 5s
1 7078

cen us cn u
17 89U

Cen Is
1. .. .04U

C A O cr t 4S

33. .

1. .
7. .
0. .
1. .
3. .

.
5. .

.

1..
2..
1 . .

IV)

VX

100

111

103

1U0

107

US

US

.

h2
. .82ia
.

. .

. .82U

. .821a

.

. .S2J4

.

. .S3

. .834

. .81
.82

o a o cr m
10 7718
10 77

n
CB Q lolat 4s

MSi
1 0314
.1 03i

Chi niQ 111 v
10 831a1

S.

:s.
re;...

Kxp

7,lnc

It"al

Prod

Dnw

17H
K.4

115

133

1011

01'i

(s.tj

Bid.

OF
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