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Readjustment
of Values

UnJetjlht tKor.tttuctlon paiod many
vutlki.l suurltlts should ttntfilfnm
W01II1 r.tcdt. Out

"Weekly Review B-3-
4"

tottrt In cetatl this situation.
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E. W. Wagner & Co.
UlillHUd ISS7.

Wentr 1 A'nf ' Cotton Krcianje
I (.V.dofO floard () Trail

33'NK.t ST. nkw Tonu
telephone Broad iivi

Convert Your Liberty
4 Bonds

Before 3 P. M. Nov.
You may (airly expect to ae
Llber.y 4ft bonds elllng fuur
pobjt below the correspond-1n- s

4Uft bonds after the ex-
piration of the conversion
prlvllece.
Can you afford to neglect the
urgent request of the Govern-
ment that you convert First
Loan Converted 4s and Sec- -
ond lk).ip 4 b Into 4Uf. bonds?

Abbott, Johnson & Co.
Members Ken fork Stock Exchang
110 bioadmj, K. V. Tel. hector 4310

Oils
AND

Peace
concisr pnnnWt on

the fu t u re of Oil Stocks
and 'w'ntf

OIL ERA.
Scud lor your copy.

WE SPECIALIZE in OILS

P at'CA.l.Al.iala
43 Exch- - ngo Place New Yor

T'len'tmt 1960- -i Hawer

J. K. Rice, Jr. & Co. Buy & Sell
American Lithograph Com. I'fd.
Famous IMajere-lA.k- y

(Jrrnt Ami rienn Insurance "Right"
Holland-Americ- a S. 8.
James Ilntlrr I'fd.
Jones llioa. Ten lorn.
Klrb Lumber Com. A Pf.
Ixinr Stur (Jus
Midland Securities
I'ort IjoIAn rrlrolenrn
Remington Tjiirwrller Stocks
Singer ManiifHf tiirlnr
J. spencer Turntr deb. as
Trin Psrltle Coul ft Oil
Wlnelieer Repenting Arms
Tele A Towne Manufacturing

! fJ.K.Rice,Jr.&Co
none 4000 to 4010 John, it Wall St.. N. T.

Broad 1262
Is the trlephonr number of the
Statistical and Informition depart-
ment of Hughes & filer. Members
of the Philadelphia Stock Ex-
change and Chicago Board of
Trade. Call this number for any
Information you may wish on Se-
curities and Bonds of all markets.

HUGHES A 1)1 EH
Sto k Bond. Grain
60 Broad Ht..New Tori
Direct Priest Wtret

Liggett & Drexel
ilrmti(r) .Vru York. Slock Exchange

Conservative Investments
6' Broadway New York

Bo.ton I'hl.ai e'ptiLi Buffalo

Arner. Lt. & Tract.
Cor mon & Pre erred

Itougi.t .Sofu tjwt d

H.F.McConnell&Co.
A iwtir.A. Y.Uoik Ixthai pe

If rine St. Trl r,t)fl4 John. Newlork

Singer Mfg.
J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. JS Wall St.. N T

STANDARD' WEEKLY 13
ON I

STANDARD OIL
ISSUES 9

WILL
31A1LED

INVESTORS
REQUEST.

CARLH.PFORZHEIMER&CO.
'Fbont 4S60-1-- S4 llroad. 2i Btoaa St., N. Y.

Port Lobos
Petroleum

J.ILlSice.Jr.&Co.
rh'nm 40 0 tn 40tn Julin. 30 W- - II St., N V.

Special Circular on

OILS
Mctlrd an Rtqunt

Douglas Fcnwick & Go.
J4 V ill St., N. Y.

DE

TO

ON

Tel. Jchn 4220

, Foundation Co.
Singer Manufacturing
Lone Star Gas

FREDERIC H. HATCH & CO.
ruone Itrrtor 6310. 74 Broadway, New York

r Private telonhona ts Eoiton.

FINANCIAL NEWS

AND COMMENT!

Wild Demonstration In Stock
Exchange on Pence Ropprt

Cuts Session Short

RUMOR BOOSTS PRICES

Advntfccs of From Ono to Flvo

Toints Recorded War
Shares Heavy.

The report that an armistice lnd been
signed with CJerminy turned what oth-

erwise would have been n comparatively
tame affair on the Stock Exchange yes-

terday Into one of the most enthusiastic
in history and at tho close" tho whole
Inanclal district was In n pandemonium
of excitement. OffUlal confirmation of
the story was lacking, and toward tho
'loso. whlih was a half hour earlier '112
than usual. Washington authorities cast J92H

"irno too late to divert tho market from I

Its course or to undo an advance' rang- -
ng from 1 to 5 points and more In all i

departments, with the exception of the
war stocks, which were heavy. Deal-- !
Inga wero greatly Increased from the
average of recent volumes, notwith-
standing tho money restrictions, the to
tal aggregate of transactions for the
four and a half hours of business ex
ceeding the million share mark by a
wide margin.
What happened on the Stock Exchange

was mild In comparison with tho wild
domonatrationsalaewhere In the finan-
cial community. Indeed, after the re-
port had once gained circulation Wall
Street might Just as well have closed up
shop for the day and begun a real cele-
bration of victory for all the business
that was done afterward. As a matter i

or.ract n majority or the large houses
did close earlier than usual. So did the
Stock Exchange The governors, recog-
nizing tho spirit of the occasion, de-
cided to close the market at 2 o'clock,
but at the last .minute It was found that
til members could not be notified In
time, and It was decided to put off the
losing until 2:30. So far as the ex-

change was concerned, however, the
closing did not come In time to prevent
the'rmrket from showing what may be
expected of securities In case the reoort
Is confirmed. There was a wild rusn to
buy stocks In the last half hour, during
which the ralla were carried forward
with great buoyancy and enthusiasm,
while the war stocks and other special
Issues wero neglected. The expression
of course was tempered to some extent
by a conservative regard for the money
situation, but this seemed to have less
effect on prices than In tho case of

sessions this week.
The announcement of the armistice

came at noon. Tho Street was at tlrst
Inclined to go slow, and for nn hour
or 00 thereafter' the market turned
heavy, prices reaching the lowest levels
of the day. This was followed, how-
ever, by a firmer tendency all around,
and when the market had recovered Its
bearings prices started forward
throughout the best part of the list, first
rather slowly and finally with great
enthu.ilnsm The greater part of the
strength centered In the rails, as waB
to be expected. Umlei the .leadership
of Southern Pacific all of the old lino
Investment lames. Including Union Pa-c'f- ic

New York Central. Northern Pa
cific, LehlKh Valley. Pennsylvania,
Great Northern preferred and Reading,
all Improved and In some Instances
reached new high ground for the cur
rent year. The low pna rails and
peace specialties partlclvatcd in theJ
movement as did the copper, but the
steels and war stocks were heavy. Bonds
were active and strong, particularly
the foreign government Issues, which In
a few cases made new highs 'for the
year.

With the financial district absorbed In
poace topics much of the recent Interest
In the money situation subsided some-
what. Rates were unchanged. There
was another meeting of the money com
mittee yesterday, but In the excitement
over the armistice report Wall Street
showed little Interest In It. Nor was
there much Interest evidenced In the
withdrawal of approximately J100.000.-00- 0

of proceeds of the Initial payment
on the Fourth Liberty Loan from New
York banks. There was very little of
Interest In the foreign exchange mar-
ket. Sterling and francs continued Arm,
the former making a slight advance,
but the remainder of the list was vir-
tually the same as on the preceding day.

MONEY AST) EXCHANGE.

CALL RATES.
Mixed Collittnl. All Industrials.

IT'th Win H
Low Low H
Lilt T.piI u
Renewals Renewa)i H
Vesr'i h rh Ytar's hlrh tv,
Vear'i low J Vm'' low .... 1

CALL LOANS ON ACCEPTANCES.

mmi member bank acceptances H
TIME LOANS.

Mixed Collateral. ' I All Inioitrtala
Rtltf dajri.... ISIXIT d71 6ft
Ninety dayi... lft INI net y days to
Four montha. IFourth montha... 10
Fir montha., t".l? IFire mnntha to
Six cnorthi S k S'x mo"'h. ...... (Q

COMMERCIAL PAfER. ,
Prime Indorard DID.

RMlvabl.
BItit dars (Vfla
Ninety days... lt

Six

six
0104

ACCEPTANrES.
(0 daya 00 dare, days.

Bid. A lit. Bt Aak. Uld. Aak.
EltfiMe member

band 4H n H "A

Ellilble n o n- -

banU 4Vj 4H 4ft ft 4H M
Inelisible banka

bUla t4 5 (Vi 6 M (
CLEARING HOUSE STATEMENT.

Claarlnr House exihaniea, t"0.1M,!I;
.0:i.4Ui debit bal-

ances. W.80.KBi Federal credit bal-
ance. 1M.S13.1S5.

' DOMESTIC EXCH A
Uoaton. par: t'hiraro, par; Lou!, OQ

ICe. dla'oum: San Franciaco. par: Mdntroal.
CO: Cincinnati, par; MlnneapoUt, 10c.
premlain.

SILVER PRICES,
Bar sllrer New York. tl.OIU.

London, 49H4.. unchanied; 2Itx-tca- n
dollar.. TJHc, unchanxed.

Sterlinr
Dfmand.
Cates...

Franca
Demand.
Cirolei...

FOREIGN EXCHANGE.

Normal

ol
Sterlinr ...
Part a
China

Honrkonr
Shananal

ItrH
4m
(Ml

41.14

M,T

ii.M

2 40
J.O304

1WJ

GriTce
Hol'and ...

caicmtt .,
Japan

nitti.
4.7MS
4.7CU

.44U

rates
exch.

(.si's
E.1K0

India

okohama
Scandinavia

Copenhaien ....
Stockholm
Chrlatianla

.

Amarlca
lllo
Arrenttna (10M)
Durnoa Arrea...

t.tSt Switzerland
Ruaala

coo rubles
10O

months....
Othn

to
ironiha

to

U H

St

In
in

Low.
4.71SS
4.7t05

C.4C4

Spain
South

rubles

t9N'.tti.m
Three

reaerre

NOB.

La at.
4.7C4r
4.;a
6.4SH

Yeatei cloi
u ma no
or Afcecks

7S.U
121

MOO
41Vi

tS.TS

HI
r.10n.o
to.n

:i.k
J4l

L.t
e.01

11.76
U.74

TIME BILLS ON LONDON.

Prev.
ClOH.

4.7K6

1

t.UK
day's

Cabl

1.41H
4.7COJ

7.7
12IVi

S0.05
41T4

U.7I

ts

?7.40
J7.S0

M.00
7H

4t.S
1.03

11.30
lt.rO

Bankers. Commercial.
dsyt 4.I1U e days 4.71 Knjs.. ....... a.iv'Aiw aay M 4..CW

1918.

Day's sales 1,168,400
Year to 120,270,804

Hid. I Aak.
66
23 Vi
C7

6
2

27
84

103
IMJV4

61
47
95 H
95 Vi
84
42 Vi

in u
76
444
C8
41
78
65

100
4T4

40
40
92
BO
89

I

AVI 7J
971,!
60
95
95V4
15
72
67
97V4
S8

106
110
61
79
69

101
1

61 Vi
102
62
22
42

151

24

22
64

170H
61 Vi

107
37Vi
35
9SV4
61 Vi

9
8

26
62 Vi
85

104V4

72 Vi

SIVi
22 T1

41
25

101
73
56
47

102
55
88
32 Vi
80

1S2
11
4S
14

4
20
35
26
11
41
30

155
13,5

84
59

103

7,
t

date

till

31i

42Vi
39V4

40H

32
57
45Vi
85

103
55 Vi

9Vi
37
68

119
29 Vi

120
34
35 Vi
62

SVi
31
22
55
57 V

85
33
40

105
73
S4
10
20 Vi
63
10

119
73
98Vi
71
39Vi
30
30
62

173

V6

108

27
44
13
97

0
HVi
30
61
78
30

15
43
62 Vi

9Vi

83
.42
23

111
55

47
7Vi

69
121

19
60
16
39
60

6Vi
34
48

101
17
49
S3
36

S

95

68
100

24
92 V

37
80

118
13
38
11
10

G8

CVi
2

27
84 Vi

loavi

62

97
97
85
43
15
77
45
59

79 Vi
60

102
6V4

46
46
93

100
89 Vi

112
103
10SV4
98

"96

20Vi

34Vi

23V4

47V4

41V4

51V4

15
72 Ti
68
93
88Vi

112

108

105

100

12C

101

65
79Vi
69

104 Vi
1

63
103 Vi

62 U
23 Vi

43Vi
160

11 Vi

24Vi

22
67

171
62 4

110
SS
40
99
61
10

9
27
62
85

106
31
73
S5
23
42
,43
M2

23
41

104
74
57
47 T4

103
C&Vi
89
32
80

185
12
48
15

7Vi
21
35Vi
27
14
42
31

156
136

85
59

104
32
58
47

100
104

55
9

37
59

119
9

120
35
35
63

7
36
23
57
58
90
38
40

139
74
86
10
20
64
41

122
.77
100

79
10
31
31
64

174
28
44
14
99

6
12
31
62

31
110

15
41
62
10
20

106
83
42
24

112
60

102
47

7
35
70

124
no

si
io
61

6
35
48

102
18
49
83U,
36
68

100

68
102

25
92
37
80

123
14
38
11
1014

-- T

7
10

8
6
5
7
7

8
5
6
6
7

10
5

..I
5
7

10
8

W
2

10
50c

127

10

12

Salea.

3
5
8

'o
6

8

luo
3200
3300
7200
4200
2600

400
700
200
400

13500
600

7
t
5
7

3
4
A

6
8.16)

2500
2300

500
2300

100

Adamg Uxpriss
Advance Itumcly
Advance Ilumely pf.
Alaska Gold Mines
Alaska Juneau U M

MfR
pi...

Am Afrricul Chrnilcal ...
Am AktIcuI Chemical pf.
Am Ueet Sugar
Am Can
Am Can pf .,

100 Am Can pf s 7 f...
Am Car & Foundry
Am Cotton Oil
Am Hide Leather....,
Am Hldo'ci Leather pf.
Am Ice

:.60 1700Am Internationa Corp..
IGOOIAm Linseed Co..

100 Am Linseed Co pf.,
900 Am
100 Am Locomotive pf,
300 Am Mnltlng..
100 Am Malting 1st of

i IMS.

m:k

&

300 Am Malt 1st pf cfs of den
aovoo Am smelt & Kef....

100 Am Snuff
2300 Am Steel Foundries.
1300 Am Sugar Ref

13200 Am Sumatra Tob...,
1515 Am Tel & Tel

100 Am Tobacco pf now.
600 Am Woolen.J
100 Am Woolen pf

60 Am Woolen pf
COO Am Zinc. L & Smelt.

20000 Anaconda Copper...
300 Associated Oil Co...,

4800 Atch. Ton & Santa Fo. . .
700 Atch, Top & Santa Fo pf
auu Atlantic uonat Line ...

3100 Atl. Ciulf A W I S S...,
100 Atl. Gulf & W I S S of

16600 Baldwin Locomotive Wks
S900 Baltlmorn & Ohio

100 Barrett Co
600 Batopllas Mining

1100 Bethlehem Steel .
700 Bethlehem Steel S n c nf .

ZBGuumetniehem steel u
800 Booth Fisheries

1800 Brooklyn Rapid Transit,
100 Burns Broi
lOOl Butte Copper & Zinc.,
700 Butte & Superior Conrr.

FRlbAY, NOVEMBER

NEW YORK STOCK EXCHANGE PRICES.
Thursday, November

Locomotive.,

Hlsrrit.
21

27
82

102
95

93
92
85
42
15
79
45

40
79
66

100

42
90
95

101
108

51
95
95
14
71
66
96
87

103

64
81
68

103

65
103

64
23
41

11

1500 California Pacltlnp; Co ... 45
zzoo California Petroleum .... 21

900 California Petroleum pf.. 63
6500 Canadian Pacific 167
4200 Central Leather 63

100 Central Leather pf....... 107
120P Cerro de Pasco Copper, .. 37

100 Certaln-tee- d Prod Corp.. 35
600 Chand'er Motors 96

9500 Chesapeake A Ohio 60
200 Chicago A Alton 9

1100 Chicago Gt Vcstrn .... 8
1400 Chicago Gt Western pf.. 25
tOOOChlc, & St Paul
4500 Chic. Mil A St Paul pf. 83

400 Chicago & Northwestern. 103
27000 Chic, Rook Isl & Pac... 29

1600 Chic. R I A Tac 6 p c pf . 72
1700 Chic, R A Pac 7 p c pf. 83
7700 Chile Copper 22
1400 Chlno Copper 42

Cleve, Cin. Chic & St L.. 39'4
700 Col Fuel & Iron 40
200 Colorado A Southern....

1100 Columbia G A Elec 40
3700 Consolidated 3 e.x dlv.

700 Continental Can 73
300 Continental Insurance... 55

isuuu uora tToaucts iter 4
500 corn Products Ref pf.... 103

6C00 Crucible Steel Co 56
200 Crucible Steel Co pf 88

S400 Cuba Cane Sugar 31
400 Cuba Cane Sugar pf 797i
400 Del, Lack A Western.... ISO
800 Denver A Rio Gr pf 11

6400 Distillers Secur Corp.... 49
4000 Dome Mines 14

100 Duluth. S S & Atl pf S

12500 Erie 18
6000 Erie 1st nf 34

700 Erie pf 24
100 Federal MIn A Smelt.... 14
iuu reaerai .Min et amen pi.

:ooo Gaston. v a wigmore.. 30
900 General Electric Co 155

3700 General Motor Corp 129
500 Generil Motor Corp pf. . S5

4500 Goodrich B F
8700 Great Nohern pf.
2500 Great North Ore ctfs....
llOOtGreene Cananea Copper..

SOOlHaskell A Barker Car....
100 Homestake Mining
400 IKlnols Central

5900' Inspiration Con Copper..
3900lnterboro Con Corp

800 Interboro Con Corp pf. ..
600'Int Aprlcul Corp pf

4500Mnt Harvester Co new....
7100lnt Mer Marino

35200'Int Mer Marine pf
6000Int Nickel
1300'Int Paper

200) Int Paper pf stprf
100'lowa Central
100'Jewe Tea

8500'Kansas City Southern...
300Knnais City Southern pf.
500,ICeIIy-S.vringn"- ld Tire . . .
lOOlKery-SprinRflel- d Tire pf.
100'KeIscy Wheel Co

13100Kennecott CWpper
100 Kresge Oo, S S

1700 Lackawanna Steel Co...
200 Laclede Gas of St L
600lLake Erie A Wstern...
600'Lee Rubber A Tiro

2900Lehlgh Valley
40n'Loose-Wile- s Biscuit
200lI.ou!viIIe & Nashville..
lOOlMarkny Cos
100 Mnnhattin Elevated....,
lOO'Manhat an Shirt

2400Maxwell Motor
1000 Maxwell Motor 1st pf..
3700 Maxwell Motor 2d pf...
noo'Mays Dept Stores

398noMexIean Petroleum
000 Miami Copper

8300 Mldvale Steel A Ord....
SOOlMInn A St Louis new...
500lMlnn, St P A S S M....
700IMtsourl. Kin A Texas.
lOOiMlssourl, Kan & Tex pf

27000lM's;o'url lclflc
l200IMissourl Pacific pf
400lMont3na Power
500 N'a'ional Arme Co
300' National Biscuit Co....

2000 Nat Conduit A Cablo...
400 Nat Enam A Stamp,...
100 National Lead Co
700Nnt R R Mox pf..
200Nevada Con Copper..,.
DOO'New York Air Brako...

14500 New York Central
10800'New York. N II A Hart..

900INew York, Ont A West..
2100lNorfoIlt A Western
200North American

8500'Northern Pacific
SOOOlOhio Cities Gus
200lOntnrIo Silver Mining ...
600Paciflc Mnll

8P00'I'an-Ame- r Petrol AT...
7n0II'pn-Am- er Petrol A T pf.

6400IPennsyIvarlla R R
2000PropIe Gas. Chlcaeo ...
1400'Pere Marqurtte

lOOlPere Marquette pf
200'Pere Marquette prior ipf.
tOOlPcorln A Eastern

2200lPhlIado'phla Co
5600lPlerce-Arroi- V Motor

300'Pierce-AtTo- w Motor pf.. .
440OPlerce Oil Corp
700'PlttsmirR Coal of Pa
2001 Pittsburg Coal of Pa pf..

SOOOlPlttsburtr A West Va....
lOOlPressed Steel Car
100'Presv;il Steel Car pf.
SOOiPullman Co
600
100

1100
20)00

100
3900

980
2900

200
900

4500

Rillway Steel Spring...
Railway Steel Bps; Pf..- -

Ray Con&pl Cop
Rending
Reading pf
Republic Iron A Steel..
Royal Dutch Co
St Louis A San Fran...
St Louts Southwest pf..
Saxon Motor ,
Seaboard Air Line
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191V
1,304,871

1C2.386.204
Opera--

Im! I

50
6Vi
2

61
46

68

4
42

90
112

97

112

1

154

Mil 51
..

I

200

23

101

2d

of 2d

Co

1st

69
9S
32
bT.it
47
90

104
65

S

35
65

115
30

122
34
34
63

6
35
21
5G

67
90
33
40

105
73
85
10
20
62
38

118
77
99
78
37
68
28
61

165
28
45
14
94

6
12
29
60
79
30

108
15
45
62

9
20

103
81
41
22

109
61
97
46

7H
35
67

116
48
59
16
41
60

6
33
46

101
17
49
83
36
68
98

126
68
02
24
91
39
81

120
13
37
10

9

2
69

54
2

27
84

103
86
61
47
90
92
85
437i
16
79
45
68
41
79
65

100
4

42
42
93
95
90

113
105
108

97
61
95
95
15
73
65
98
SS

107
112

64

81l
59

103
1

65
103

64
23
43

154
11
25
46
22
66

172
63

107
38
35
99
61

9
8

26
52

105
32
73
85
23
42
39 Vi

41
25
41

101
74
56
4R

103
57
SS
32
S0

1S2
12
49

f 15

21
36
26
14
41
31

156
136

S.,
59

104
32
53
47
90

104
65

9
3

8

5S
119lllo
122V4J120V

3
35
63

6
35
22
56
58
90
33
40

105
73
85
10
20

119

175

6

109

9

105

111

104

7

122

6

v34

102
'18

126

102

123

102

92U
83

100

42

112

107

103
109

103

102

154

166

77
99

6S

62

28
46
14
97

12
31
61
79
30

45

20

23

35

50

16

60

4S

36
68
98

68

25

82

10

66

65
5
2

26
82

05

46
95

r

15
76
45
68
40
79
64

4

90
95
88

96

97
60
96
96
14
71
65

7S

47

70

14
38

21

42

42

96
87

64
77
67

1
63

60

41

45

63

107
37
35
96
60

9
8

25
61
82

103
29
72
83
22
42

40
23
40

101
3

47
103
63
88
31
79

ISO
11
47
14

8

33
21
14

129

58

32
57
47
90

103
54

8
35
55

30 23

61

40

31

15

61

41

49

11

61

23

11
24

21

60

39

18

41
30
54

S4

98

34
34 Vi
63

5
33
21
66
67V
90
33
39

105
72
85
10
19
62

40 38

62

83
42

52

83

92
39

118
77
99
7S
37

2S
CI

162
27
44
13
91

6
12
28
69
79
30

108
14
44
62
1 9
20

103
81
40
22

109
51
97
45

7
34
67

116
48
59
15
41
CO

5
83
46

101
17
49
S3
35
68
98

126
63

102
24
90
39
77

120
13
37
10

In.
66
23
68

6
2

27
84

103
96
61
47
90
92
84
42
16
77
45
68
41
79
65

100
4

42
42
92
95
S9

112
101
108
97
60
96
95
14
72
65 '.i
93
88

107
110

1916.
1.494.1S8

173.02S.387

64
7P
69

103
ITi
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3
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2
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2
Vi

1

Hi
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IVi
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- (Dir.,nn Art. Iln t. Hala.
26 n 2of ., 2b00

166 170 S 400
15 16 1 600
37 38 .. 10200
51 62 6 200

108 108 C 148800
33 34 . .. 26900
71 72 ' 6 1S00
7014 70 4 21:00:
43 44 6 1400
35 37 ' 6 600
16 16 1 100

193 194 10 3700
24 24 .. 6300
19 20 .. 800
78 78 6 8600
95 97 7 300
74 75 0 100

137 137 10 16990
74 74 4 1600

4 400
103 103 9 6100
145 147 8 500

9 10 .. 1600
16 16 .. 500
98 99 16 6900
74 74 .. 14000

105 106 8 800
49 50 6 2000

102 Vi 102 5 155200
112 112 7 700
90 91 10 4100
14 14 .. 700
60 60 4 7100
68 69 6 100
10 10 .. 4200
40 40 4 2400
15 15 .. 4800
28 30 .. 100
21 21 .. COO

61 62 6 400
92 93 7 1115
45 45 3 6600

9 10 .. 300
23 23 .. 100
47 48 . 4 800
27 27 1 33300
85 85 7 800
65 65 .. 4800
36 38 .. 100

124 120, S 100
61 52 .. 100
66 67 6 200

recltluml

S3.J....5W

PrawhlintlUi

..inOTg

ArgentlneOv

board Lino pf...,
Roebuck

Shnttuck
Sinclair Ref

Sheffield I....,
Southern Pacific
Southern Railway
Southern Railway
Studebaker
Slutz Motor
Superior

Chem
Texas
Texas Pacific
Third Avenue
Tobacco Products
Tobacco Products
Union Paper
union Pacific
Union Pacific

"96'a

pf...,

pf....

United Al.oy- -

United Cigar
United
United 'Investment..
U Express
U Industrial Alcohol..
U Rubber
U Rubber
U Smelting,

U
Copper
Securities Coxp

Va-Ca- Chemical
Coal Coko...

Wabash
Wabash
W'stern Maryland
Western Maryland 2I
Western Pacific
Western Pacific
Western Union
Wcstlnghouse
Wheeling
Wheetlnir
WTilte Motor
Willys-Overlan- d

Willys-Overlan- d

Wilson
Wisconsin Central
Woohvorth,
Worthlngton Pump
Worthlngtnn Pump B.

IHttt-

Odd tDlvldend deferred pending settlement railroad contract.
Note Odd transactions recorded In scparato lino unless

were made at prices outside tho regular full range.

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, November 7,

Day's 119.994.000 $4,206,000 $5,300,000
Year dato 1.514.801.000 S41.166.000 927,100.000

RANGE

U. 8. Liberty 33 (1932-47- ).

U. S. Liberty conv. 4s (1932-47- ), 9S.30
U. R. Liberty 2d (1927-42- ) 97.80
U. 8. 3d 4s (1928)

Liberty conv. 4s (1932-47- ) 98.26
U. B. Liberty 2d conv. 4s (1927-42- ). 97.80
U. S. Liberty 4s 93.00

NetChgs.

United States Government Bonds Detailed Transactions.
(Sales In $1,000

CS DBLIbertytd 4l 80 97.88 2S 97.98 07.S1 97.04
A...,..99.9 . .97.80 116 07.M S... .97.94 97.90

99.94 110 97.84 97.80 97.93 35 97.88 rf 97.04
a BO.90 70 97."0 07.90 .97.91

99.99 97.84 P7.S2 9.0O 76 97.SS 81 .. .97.94
99.00 . . 97.SO 10 60 98.08 97.84 ... .97.92

8 99.92 97.00 20 97.84 4 97.SS .. 07,94
99.U0 60. f.... 98.00 97.90 97.90 97.84 .. B7.B8
91.04 US 60 97.H4 60 97.V) 07.80 98.00

27 69.90 I . 97.86 S 07.88 97.84 0... 97.98
20 23 4 1, 97.M) 1 97.X0 1 ... .'J7.94

8 99.96 25 97.88 4 97.S4 15... .97.86 7..
99.00 1 98.34' 97.S4 3 97.86 25... .97.90 42 1 00

4.,. ...99.94 47 98.M)! 97.88 97.88 .. 1
95 99.92 USLlbM 4)41 97.84 .1 97.90 60... 07.82 :l3 ...

99.90 ....07.86 3 97.6tOS... .97.6 100 9VOI
99.9 07.83 97.92 ,,. 31... 97.90 I'M 1,1b
99.90 15. .. .97.94 S .. ,97.92 69... .97.94 4010... .08.00

97.82 1 97.96 35... .97.94 35... ,97.0 . Coup
LBLIbertylat4. 97.84 25 H...2 25... .97.88 15... .97.84

76 97.S0 07.04 3 97.80 07.90l

Railroad, Industrial, Foreign Government Other Bonds.
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Dank Prance Statement.
Paris, Nov. 7. weekly statement

of the Bank of Prance shows the fol-

lowing changes: in hand Increased
1,413,000 francs; sliver In 'hand de
creased 186,000 francs; note la circu
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lation Increased 38,233,000 francs;
Treasury deposits decreased 98,083,000
frnncs; general deposits Increased

francs; bllli discounted Increased
16,578.000 francs; advances Increased
14,974,000 franco.

GOSSIP OF WALL STBEET.

Pence Stuck Dnoynnt.
Tho stock market closed yesterday a

half hour before 3 octock amid a pande-

monium of excitement aroused by tho
news cabled only by tho United Press "

that n armistice had been signed with gnlo of Co. Fleet
Germany. Washington authorities cast
an element of uncertainty over the au
thenticity of tho news by declaring
shortly before the close that the an
nouncement was prematura and by de
claring later that tho statement that the
armlstlco had been slgriod was un-

true. Whlls tho Washington statements
clouded tho situation they came too lato
to prevent the market from showing
what It would do In case an armistice
was really at hand. Thoro may be a
doubt as to tho exact tlmo the armlstlco
was signed, but thcro was no doubt as
to which Issues wcie to ba benefited by
peace and as to which Issues would bo
harmed by a speedy termination of tho
war. Money restrictions on tho volume
of speculation were forgotten and In tho
five and one-ha- lf hours of trading ap-
proximately 1,200,000 shares changed
hands.

ItalU the Feature.
When the cablo containing tho nowa

report that tho armistice with Germany
had been signed was reproduced on one
of the news tickers shortly after 12
o'clock tho traders rubbed their eyes
with amazement, and obviously for a
brief space of time, entlmated at en
minutes, they did not know what to do.
with, tho news. The market actually
stood still but came to life when the
bedlam of nolso outMde In the narrow
streets made Itself felt, Tho flfrt Im-

pulse was to buy rails. In tho tuoughts
of every ono these leaueo assumed pre-
mier Importance. While tho rails were
the first selection, attention was quickly
turned to the oils, motors, tobacco, gas,
rubber and other public utility and In-

dustrial preferred stocks. Bonds also
came In for their sharo of buying. The
gains tn rails ranged from 1 to 6
points. Tho entire active list of Issues
expected to benefit from peace moved
upward actively from n fraction to 6
points, while Mexican Petroleum jumped
upward for a net gain of 12 points.
What had been expected to be nn un-
important scsElon was changed ih the
twinkling of an eye to-- a. sceno of

enthusiasm.

Mercantile Marine.
Weakness of International Mercantile

Marino was attributed to rumors that
the company had n plan which called
for payment of tho back dividends of
67 per cent, on the preferred stock on
the Instalment plan. This story waa
characterized by a director ns pure
imagination, and P. A. S. Franklin, presi-
dent of the company, declared that no
plan has Been formulated for tho pay-
ment of these arrcar payments to pre-
ferred shareholders, this being a bridge
that the directors would have to come
to before they would cross IL Tho heav-
iness of the shares was also due In part
to considerable profit taking by specula-
tors, who preferred to reinvest' In other
speculative Issues that have lagged be-
hind the balance of the list.

War Order Canccllnilona.
Tho first thought regarding tho steel

Issues taken In connection with the
probability of early termination of hos-
tilities has to do with the cancellation
of war orders for steel. It Is well known
that there Is a pentup domestic demand
for steel, but lt Is an open ouestlon as to
whether the domestic trade will bid for
steel at current price levels. Be this as
It may there will be n necessary hiatus
between the cancellation of war orders
and the booking of new domestic orders.

Thero wero reported yesterday many
cancellations of orders In the steel In-

dustry These applied particularly to
war Roods such ns barbed wire. In

heavy cancellations aro expected
for shell steel. This situation was

yesterday In the steel Issues,
which apparently discounted the Imme-
diate future, affected as It Is by the
scarcity of labor. Those who are bear-
ish In s'eel stocks also expressed the
opinion that prices of steel products
will drop before there Is any alleviation
of taxation or nny miterlal decline In
the price of labor. If this view Is borne
out profits will inevitably shrink. The
Steel Corporation board reflected ItsJudgment of the Immediate future by
reducing tho extra dividend on the com
mon irom 3 per cent, to per cent.

A Settlement With Mexico.
A conference of the utmost Importance

to American corporations doing business
In Mexico will be held at 11 o'clock this
momlmr at which It Is expected the oil
land dl.'putc and the question of Mexi-
can taxation of American corporations
will be settled amicably and favorably.
A conference of the lawyers was held
yesterday nnd lt Is anticipated that their
recommendations. If accepted by the of-
ficials and directors concerned, will be
highly favorable to tho American cor-
porations. On the basis of these con-
ferences there was a double stimulus
to the rise of nearly 3 points In Ameri-
can Smelters, 12 In Mexican Petrole-
um. 4 In Texas Company and 1 In
Southern Pacific. The earlv termln.-i- .

tlon of the European war should bring
about an equally speed? termination of
the difficulties with Mexico. In fact
tho resumption of actiie business be
tween tho United states and Mexico
mould benent a number of corporations
iiui in .me auove list.

To lleurulntf Ice lltitlnesi.
Reasons for the strength of stocks of

Ice eompanles came to light yesterday
when It waa learned that the producers
of that product have formulated a plan
for the regulation of both tho harvesting
or natural ice nnd the production rr
a corporation to handle deliveries. Piin.
havo reached the stage, according to thedlrictor of one large company, where
It Is believed advisable to seek the viewsor Cioveniment olllclals. With this end
111 view a conierencc of Ice dealers and
the Pood Admlnlstriitlon nas scheduled
for yesterday, but was postponed by thePooJ Administrator owing to the de-
velopment of conditions at Washington
which necessitated deferring the confer-
ence to a date to be named by the Food
Administrator. Large producers of Ice
claim thero Is much waste under thepresent system of harvesting, manufac-
turing and distributing Ice.

Heavy Tnxutloii iteaersr.
A straw to show the way tho taxa-

tion wind Is blowing was rfhown by tho
nine months report issued yesterday by
the American Steel Foundries Company.
With a 20 per cent. Increase In nioartilngs after dcprefiatlon this company

n irstno mr I'Ciierni taxes
no less th'm 160 per cent. It declared
that Its Federal tax reserve for tho nlno
months ended September 30. amountingto 53.970.000. against $1,500,000 In thesame period a year ago, was adjusted on
the baxls of tho 1918 revenue bill as In-
dicated for passngo by the House ofItepresentatlMis. After 'this huge tax
deduction the surplus of $2,606,723 fortho nlno months was equal to $1R.1 asl ate on $17.184 000 capital stock Thisinnma..,l tultl. .1 i. ,., a...
rhare, In the corresponding period of
191 1. The .oniiwmys total Income was
$6 69l,:-.- In t'.e nine months uuledSeptember 30, ngalpst 5.7s3.s2i; a jenrngo. $2,:tr.3.i)S7 tw i jeats ngo nnd $173..
04.-- three years ago. Net earnings were I

SS.SriS.Ol". against J5.5CS.0ll In 1317
j,un in ijid 111111 ctuy J129.S33 (n

1S1D. On sales of 2.300 shares yester-
day the stock made a net loss of 1 point
acting In sympathy with other tteel

SNAGS STILL HOLD
'

BACK SHIP DEAL

McrCiintilo

Under British Registry Mny

CIoso Next Week.

r. A. S. Franklin, president of tho In-

ternational Mercantllo Marino Company,
following a meeting of tho board of di-

rectors, yesterday raid If the proposition
mado by a eyndlcato of tlrltlali Intercity
for all tho ehlps of tho Drltlxh companies
Is accepted It would bring the total caih
In the treasuries of those eompanle' up
to between 26.000.000 and til 000.000.

Mr.' Franklin Raid thot Harold A San-

derson, chairman of the board a well as
chairman of tho Brtt'sh comnanln'. re-

ceived the proposition from the Ilr'tWi
Interests ond laid It before the irrcnr
of the International Mcrcan'l'e Marine
Company yesterday for the flr-- t time.

Continuing Sir. KrnnKiin snia: ,
'Th's Is the first diy tho il'rcctorn

havo had put before them anvthlng I'ke
a enncro'e proportion that had been
made to tho directors of the Rrltl'h com
panies for tho sale of the ships "f tho
companies The matter was eoislrterfd
and generally spenklng the deal Is net
an unfavorable one. There nro. how-
ever, three, four or five things that have
got to be Ironed out.

"Tho question now Is whether It wows
be wle tn have the. Rrltlh company ac
cent the proposition. If It ! intid
there would bo betweon 26,000,000 and

27.000 000 In tho treasuries of tho Hr'
ish companies, which are owned by t'- - j
Tn'ernatlonal Mercantllo Jlarlne Con
pany.

The deU would not dispose or any -

the American property of tho Interna
tiona Mercantile Marine, nnd invonoi
the sale of approximately 760.000 tons '
ships under British registry. Sale i '
the ships would leavo the America
companies with nlno ehlps and two fly'.nt;
the Belftlan flag."

Mr. Franklin said distribution of enhh
In the treasuries of the British com-
panies was a bridge that would bo
crossed when reached. Ho said that a

present the compmy did not have any
plans relative to the disbursement or ti..i
cash and did not have anv plan for tho
payment of the back dividends of 7 per
cent, on the preferred stock of tlt In-

ternational Mercantllo Marine Compiny.
Mr. Franklin expects the directors to

reach a decision some time next week
In that case a clrcu'.ir would be sunt to
the company's stockholders and a sp -
clal meeting called to act upon the de
cision of the board.

Completion of the transaction. In
ndded. would leave the American com-
pany Just as It wyis before, except that
It would be shorn nf the British shins

Mr. Franklin believes the outlook "f
the American merchant marine Is very
good, and that Americans should con
tinue to cortstruct new ships.

BID AND ASKED QUOTATIONS.

D. 9. Govt Bonds.
I.'hrty ma
Liberty lat 4s
Liberty 7d 4

Liberty 4H
Liberty M
Llb-rt- y Sd 4;....Liberty 4th 4Ua:. rerl.tered
2a. coupon
3s. coupon. 13i6
Ss. reentered. 1946
4s. registered
4a, coupon
t. ranama. registered.,

ranama. ikh. rezls,
Sa, Panama,
la, Panama, registered..

Closing prices of .locks tharw
were no transactions yeater&iy:

Bld.Atked
Alax Rub.. C7

A Bk Note. Ui
do pi 4314

Am U S pf 75
A Ur Shoe to

do pi 1E1

Am C T pf.110
Am Coal... 4

A Cot O pf.. Si
Amer Kxpr. 51

Am Ice pf. to
Am ship
A Smelt pMM
Am S Pec A 92V,
A Snuff pf SO

Am Sug pf.U0
A M Tob nf BS

Am Tob ill

SS

Am Te iCitAm W P pi 31
Am Zinc nf 4

A Dry Gda. 13
do 1st pf 4!
do Sd pf.. 404

Aasets Real 1

At Illr i A ill
Uald L PI..I02
II A O pf.. 61
Barrett pf,.104
Beech Crk.. ..
Bkn Un Gaa S3
Brown Shoe 72

do pf S4
Brunantck. 9

R & P TOW

do pf M
Burnallr
Buah Term ..
Buttenck... 15
Ca' & Ariz. 65H
Can South. OH
Car Clinch. ..
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I'en Fdy pf. SS

CUR of NJ.SM
C So A T . .103
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Chl&Alt pf 12

CANW pi .135
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C St V A O 73
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ClevfAIMta 61
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do pf ....lttJ
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' n- - C"n nf 102
Crex Carpet 40
fnb A Sur.135

do pf
Del & Hud. 114

S8
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Int Van pf RO
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. 9S.M SS.20 SI t'l
PI. 04 9 tO 97 SI S" l

M.so M ha M.sn m
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