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ASKS U.S. FOR EARLY

CLAIMSETTLEHEST

Adjustment of "War Contracts
Should Ho Prompt, Says

Hepburn.

CITES CIVIL WAlt CASE

Payment Delayed for Thirty
Years After Close of

Conflict,

Tho protection ot thote Industries
which the Government has virtually
Ukcn oer ilurtnjr the period of th wr
tad th Immediate settlement ot claim
0; guch business interests as hav suff-

ered by cancellation ot Government
contracts is demanded by A. Barton
Htpbum. chairman ot the advisory
board of the Chase National Bank. In

an article In the (November luu of the
Chat; the oraclal orsjan of that Institut-

ion. Mr. Hepburn considers the early
cancellation, of Government contract for
war material! which are no longer nec-
essary a benefit to the country rsner-Ml- y,

but Instits that the Industrie whose
contracts hare been thus abrogated re-
ceive compensation m those contraota
call for at the earliest possible moment
Mr. Hepburn's article, entitled "Cancell-
ation of Government Contracts,' eaya :

"The Government hai already canc-

elled a number ot contracts for vessels,
for enlarged plants In which to manufact-
ure war materials, and for the supply-In- s

of needful goods for the prosecution
of. the war. With the war ended the
Government will cancel all contracts
as soon as may be, except for such mat-
erial as may be needed for the army
and navy on a peace basis. This they
have a right to do by a reservation In
their contracts, and this they ought to
do in the Interest of the whole country,
but It should be done In a way to prot-
ect those business Interests which the
Government has virtually commandeered
and controlled, and for whose products
they bavo been In many cases th only
customer, and In many more casts the
principal customer.

Civil War Case).
"In the Interest ot labor. In tha In-

terests of common:, In tho Interests of
the general welfare, everything should
be done to facilitate a readjustment
upon a peac basis without loss, at
leut without unavoidable loss, to the
various parties concerned. Each busi-
ness will require all Its capital, all its
resources. In order to seel; new cust-
omers and find new ohitnnels for Its
product, and nothing would be more
fatal than protracted delay on the part
of the Government In maklnc a settle
ment with these various Intercuts In
accordance with tho terms of their con-
tracts.

"In etudylntr this problem I recall
aa Instance that came under my no
tice with reference to- a Government
contract In connection with the civil
war. In 1887 I was .National Dank Cx
atnlncr for tho port of New Vork. I found
that tho Continental National Bank and
the nroadway .National Bank each had
a loan of an Amount approximating
(300,000 made to a shipbuilder by the
name of Becor. As collateral to the
loan there woa assigned to these bonks
a contract between the said Secor and
Gideon Welles, Lincoln's Secretary of
the Nary, tor Uio construction of iron
clad wurshlps.

"The civil war ended In 1865, vfhtn
thee vessels were about two-thir- com-
pleted. When the war olosed the Gov
ernment oold many completed armored
vessels, wanted no more vesels. nnd Con
gress neglected to mako appropriation for
the completion of these shrps notwltn- -
rtandlng tho solemn contractual obllca
Hons of the Government. Tho work done
under these contract by Mr. Socor was
duly certified by the Government Inspec
tors nnd entitled him to be paid largo
amounts, and because of theso facts
loans were made to Seoor by these
two banks. Still Congress foiled to ap
proprlate money to pay Its contract ob
ligations. Year after year tho appro
prlatlon fulled, until tho vessels rotted
ou tho ways,

Hasinas Need Capital.
There were ascertained amounts due

cpon these contracts certified by Gov
eminent Inspectors. An Individual or
corporation could have been euod and
forced to pay, but the Government could
cot be sued. Secor spent nil he had and
all he could borrow In the effoit to com-
plete his contract. Ite haunted tho halls
of Congress In wearying efforts to get
what was owing him by tho Government
and firmly died ot a broken heart, bank-
rupt, because of th lack of common
honesty in the treatment of his claim.

"Now marh what happened I A Court
of Claims was subsequently established
to enable parties having claims against
the- - Government to present the same for
adjudication. The two banljs, tho
Broadway and tho Continental National,
went to the Court of Claims. Their evi-
dence was complete and conclusive and
their claims wore allowed with 4 iwr
cent Interest thirty years after they
thoull have been paid, tho added Inter-
est swelling these two claims to about
11,100 000. Theso banks were paid long
after Secor had turned to dust, with his
claim utterly refuted because of tho con-
tinued neglect of Congress.

"Our Government has many contracts
at the present tlms with vsry many cor.
porations. involving hundreds of millions
cf dollars and ombraclng all lines ot
poods needful In supporting sji army and
navy rind the various activities Incident
to the prosecution of the war. In an-
ticipation of peao th Government
wlecly reserved tho right to cancel con-
tracts by maklntr certain compensatory
adjustment?, by paying money to offset
th unavoidable losses which must re-

mit from tha sudden stopping of the
Government's activities, leaving concerns
without customors and In possession of
Urge amounts of goods not perhaps
available for the demands ot peace.
With the war over, the continued mak-
ing of products, except upon the basis of
peace requirements, would be altogether
wrong, but tho cancelling of these. con-
tracts deprives the corporations, at least
temporarily, of a market."

COFFEE MARKET.

The fact that ths Coffee Exchange Is
forced to remain closed awaiting deivcl-opmen- ts

at Washington practically ties
vp all branches of th business. It has
teen pointed out that New York's stock
li Ki.000 bags of Orazlls-a-nd 644,000
t"s of mild coffee, and almost tli en-

tire stock Is tied up with owners, either
knsbi or unwilling to make offerings
Jlne to th restrictions placed upon
pporters by th Food Administration,
in the cost and freight market only
"Mil transactions hav been, reported
td these hav been at almost record
Itch price

The absence of official Brazil cables
u due to a holiday there.

Brazilian coffee statistics.
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TfimD AVENUE SHOWS DEFICIT.

Shawns Ratton ot
Over rravtotta Year.

A considerable reduction la th deficit
f Ut Third Avtaut Hallway Company

Is shown In th annual report for thyw ndd Juno 19, mi. mad publlo
(wniwi or in year covered by theraport U)4 deficit la placed at 45,50,compared with a deficit for th same pe-
riod In lilt of ll.IIS.MC Th operat-
ing revenue for th year nil was

as ooenpevrod with ll,Tl,4l for
th preceding year. Th Increased er .t
ot labor and materials I held ohlefly

for th deficit. In hi report
8. W. Huff, president of th Third Ave-
nue, says:' "While subway and elevated oosnpetl-tlo- a

and other causes have so reduced
operating revenue as to put them prac-
tically on a par with th year, till, Ui
Increased cont of labor and mitnriti t,.Incr! operating expenses for th year

approximately ii.oog.goo above
thos for th year lilt. This In aptte ofvery economy that It has been possible
to effect during th year till, and It Is
a clear Illustration of the Inoreaaed cost
of trF railway operation under thapre ant abnormal condition,

"For th first six month of tha fiscalyear ended June to, lllf. It was found
that there had been earned abova oierating xpensM, tax and lntrt on un
derlying bond i4,ll. To preserve
th coatpany credit In trt fao of con
stantly decreasing earnings combined
with large and continued Increase in th
cost or operation It wag deemed neces-
sary and advisable to set this amount
said to secure th proper, tat and ade
quate maintenance, equipment and op
eration ot tha road and to preserve Its
earning capacity.

"For the last six months of th fiscal
year ended June ao, nil. thr wo
earned abov operating eotpentis, taxes
and underlying Interest th sum of 7,

which I less than 1 per cent, the
minimum that can be declared payable
as interest under th adjustment Incom
mortgage.'

TO CANCEL SHELL

COHTRACTSFIRST

Readjustments Will Be Grad-

ual in Other Motal

Lines.

Continuance of Government control of
the Iron and steel Industry, as requested
by th producers at tholr conference
with SVderal officials In Washington early
In the week Is expected to stabilise th
situation as regards these metals while
readjustments Incident to th cessation
of the war are completed.

Cancellation of contract, power over
which has barn vested Is, the War Indue-trlevBoar-d,

will bo gradual, and will be
accompanied by the removal of restric-
tion on non-w- ar Industries. Bhell steel
and barbed wire orders probably wilt bo
curtailed first. ..Contracts for 15,000,000
tons of semi-ste- shells have been or
will shortly be cancelled.

Downward revision ot prloes Is re-

garded a Inevitable. A problem as yet
unsolved Is the reduction In proportion
of labor and other costs. It Is planned
to maintain production at about the prev-
ent rat.

These conditions have tended to assure
the trade, which Is preparing to seek
business to replace war orders. The

temporarily active, but
Inquiries for large tonnages are looxeu
for when the outlook Is mors settled.
Steel needed for reconstruction In France
Is estimated at 4,000,000 tons; In Italy
slightly less, j Heavy domestic demands
for shipbuilding and railroad steel seem
assured.. Manufacturers' of automobiles
nnd agricultural machinery, released
partly from restrictions, are counted as
prospectlco purchasers.

nnd remain
unchanged. per

Tho mar- -' Federal
notesket Is dull nnd easy undernovomment

regulation, full details of which arcnot
yet known. Lifting restrictions on
the use ot havo been without direct
influence. The spot prloo ranges from
T4 to 7S& cents.

CONSOLIDATED EXCHANGE.

Th market on the Consolidated
yesterday weak and ac-

tive. Balling was general, especially
tn the Industrials. Steel common, after
advancing to 101 'i for a ellght gain,
declined to 93 Ta at th clot. Baldwin
was in eupply from th outset and sold

ubout t points. copper bssues
wero affected by th general pressure
and declined rapidly. Reading off
a point, and the remainder ot tho group
while Inactive snowed fractional

COTTON MARKET I&BEGTTLAR.

Cxcltcment Subsides and X Fol-

lowed by Xervoas
The extraordinary excitement and

senxatlonal price movements ot the
earlier week were followed by nervous
and Irregular fluctuation In th cotton
market yesterday. Advances appeared
to meet Increased Southern hedge sell-
ing, but there was further trad buying
on decline, whits business otherwise
appeared to bs chiefly In the way of
evening up commitments for over the
week end.

Aflor the advnnca SH cents per
pound from low level ot Wednesday
and 25 points from the price prevail-
ing Just before the signing of the ar-

mistice, this naturally took the hape ot
realizing, which gav th market rather
a reactionary appearance. January sold

at 29.00 broke to 87.9S, rallied to
28.76 and closed at .:.'00, with the gen-

eral list closing sUady at a net decline
ot 6 to CB points.

It was roported that th War Industrie-

s-Board will continue all fixed prices
now In force until the 1st of January,
whloh means that manufacturers
free to sell goods It demand Is forth-
coming prices based on SO cents for

material. Notwithstanding tho
of Southern selling her on

bulges, prtvttts tvdvlces reported' firmness
- tt,. south, with llttl or cotton

available btow th 80 cnt Uvet
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URGES EAUT.Y OVERSEAS MAIL

But PostmasUr Will Aooept ChrtN
taaa Pavoels Till 80Ui.

By n ordsr Iwutd yesterday per.
mall ChrlstmM. prcla

te Mldleri in Franc may hav until
Kovwnbir for depoilUng parcel

omce. Posrmater PatUnm m
was o notified yttday th Third

Altant Potrmaster-aenera- l.

Neverthrles? postmaster Patten urges
everybody td get th Christmas mall
the American "Expeditionary Force and
for the war work services into tho post
office ns quickly as possible, so that
congestion may avoided. "Christina
parcel" label mutt hakattaohed to the
parcola,

Ssv tfin rif 'IS A- - '
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FEDERAL RESERVE

BANK STATEMENT

Gold on Hand Shows more general. Government orders are

of $10,200,000 for tho
Week.

PAPER HOLDINGS LARGER

Government Withdrawals
in Four of, tho

Eastern Districts.

fsereat DrtjMtcA to Th 9c.
WasitmarrOM. Nov. 14. Further In

creases In holding, of war paper, con
siderable gains In Government deposits
and a larger decline In members' re- -

erv deposits are Indicated In th Fed
eral Raaerv Hoard's weekly bank state and his been completed
ment.

Investments: Holdings of war paper,
L ., discounted bills secured by United
States war obligations, show Inoreass
for th week of and consti-
tute at present tl.l per cent of th re
serve banks' total earning assets, com
pared with 87.4 per cent, th week
for. Other discounted bill on hand de-

creased about 141,000,000, while hold
ings ot bills and short term securities
purchased In open, market went up
13,404,000 and tl.t00.000 respectively.
Total earning asset Increased about lie
400.000 for th week.

Deposit! Government deposits show
considerable Increase In th tour East-
ern banks, with a total train for th
wsok of 116,100,000. Almost correspond-
ing decreases at these banks are shown
UV members' reserve th total
decline tor th week being 194,000,000.
Net deposits show Increase

.

Iteserves: Oold reserve Increased
during th weak about $10,100,000, while
tout cash reserves went up 19.O00.000.
r hank maei-i- nereentatr shows a

flight rls from 41.1 to 41.1 per cent.
substantial withdrawal or eiovem-me- nt

deposits, somewhat smaller In-

creases In other deposits and reduction
In some volume or th bank holdings or
United States securities are Indicated by
th weekly statement of condition on
November I of 781 member banks In th
leading cities.

RESOURCES.
In vault sad In transit......

Gold settlement fand, T. B. board.
Hold wim forelrn. snootsMil mis hM hr tanks

with r. it. stems UM.ira.ooo
Ontd redemption fund
Tot si told reserves v 1CS4.77T.000
fetal tender sllvsr, 40..... M.OU.Wt
Tot si reserves tlOS.114,000

aisoounieo:
secured by Government war obll- -

rations
4". other

boMtht in ore
Total fame on hsfid
United Btatea Government

term securities
United Ststns Government

term securities
All other earning assets
Totsl earning
Uncollected Items (deduct

stobs deposits) ....
Five per cent, redefinition fund

telntt J". R. notes.,
All resources
Totsl resources

UABIUTIES.

1,114.000
markets are not Government deposits

tt,1,CC0
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LIVE STOCK MARKET.

BKF.VRfl Itecelpta, (41 had; mainly
consltned direct to local slaus htsrars; no
trading- yesterday unchnicr,l
Dreesed bsf steadv at lldllo. n.r th. for
ordinary to prime native sides.

CALVKfs Itecelnts, !10 HO

aaie. veais nominally eteanr:Ordinary Wea'.erns sold
per 190 yearling. II

I.IU.C01

oold

notes,

ooteoo

nurr..us

reserve

fra'.lna

hendi

weak.
Westerns

Dreeied aala
steaay at loviic. per id.

Sates S. Judd A Co.! (4 Western
calves, 134 lbs. avtrste. 110.15. Ntwton
b Co.: 14 yearlings, 441, (I.

HItEKr AND LAJing Itecelpta. 2.1(9
head: 7 cars on aale. Market quiet and un.
chsntad. Fair Ohio lambs sold at (14 Itpar 100 lbs.: ordinary to fair aheep, (7 0S.
Dreaeed mutton quiet at Uejaoc per lb.:
drsaed tamba easier at 11027c.

Sales Ksrna Commission Co.: 711 Ohio
lambs, 7S lbs. average. 114. C6i :( Ohio
sheep. (7, (fl 1. 101. It.

11(H) B RtcelDls. (.4(0 head: none en
aale. Feeling nominally steady, Oountry
dretssd nogs selling at ;i:7o. ptr lb.

lie Stock Markets In Other titles.
KABT BUFFALO, Kov. It. Cattle

Jtecelpta, 1,000; goed, strong : common.
slow.

Calres Receipts, to: II lower, (701(.
Iloge neoelpt. (,400; alow and lower,

rteavy. mixed and Torkera, (17.(0; Hunt
Yorkers and pita, 114; roughs, (1(4
0 11.(0; stats. $10 0 11.10.

flhtep and Lambs Iteeelpts, 1,440;
steady. Lambs, tl.t901t.Ct: others

CINCINNATI, Nov. 14. Hogs Receipts,
(,400; steady.

Cattle rteoelDts. (Mi alow to steadv.
Cows. ((.(CeiO.50.
0

Sheep Receipts,
steady.

Kansas crrr.

valves, sisauy;
400; steady.

Nov.
celpta J.900I steady, llaavy. $11. (OP
17.(01 butchers. (17.10O17.t0; llghta
017.40; pita. iHVis.zs.

Cattle Rece4pte. 600: steady. Prime
ted. steers, (17.t0(fl,t0: Southern aterre.
$6011: cows. (1011; heifers, M.IOOll;
calves. (7 OK.

Shsep Receipts, 100; steady. Lambs,
lll.(0Olt.(0i yearllnvs, (IOJU.(0; .weth-
ers. $.SO01O.5O: ewes, ICOt.tO.

HT, LOUIS, Nov. 1(. Hora Receipts.
7,000! weak. Lights, ( 1 7.S t IT. SO ! pits.

butchers, 17,((01T.(S; heavy,il4OK.(0;
Cattle Receipts, 1,(00; steady. Native

steers. ttl.SO V1S.ZS; helfsrs, II.SliOH.60:
cows. $7.t0Ol.S0: stockers Aind feeders,
((.(OOltl calves. (7.75 1 7.

Shsep Itecelpts, none; steady. Lambs,
flt.tOOie.1S; ewes, (110K.

Nov II. Hots Receipts.
14,040; market very alow, unevenly lower,
averatlng 10 to 30c, under yeaterday'a
general trade. Ilutchera, $17.(0 17.0;
light. UTOlT.tO; packlnr, IU.t0O17.11i
throwoutt. $14015,15: pigs, good to choice,

ttle Receipts. 4.000; oompared with
week a to. native steers It to 75C.

higher; In between to food grade ad-

vancing most; bnteher cattle Irregularly
lie. to $1 higher; Westerns tenerally ii
to (Oo. lilthert desirable feeders (to.
hither: calves (1 hlyhsr.

Sheep ltKcelpts, e.fooi compared with
a iweek ago, lambs steady to Ho.
hltherl eheep and stsady to !c
lower: feeding stock steoly.

PITTPnUlUJ, Ta., Nov. 14 Hogs Re.
relpts. 4,oo; stsady. Heavy and heavy
Yorkers. 117.(01 llrht Yorksrs. Ill.no
ii.io: pigs, m.t(0i(,

Sheep and Lambs Rejelpts 100; steady,
ton shesp, (lOt top lymbs. 111.

calves necelpta, 1001 steady. Top,
lit'"0- - .s .

ra it an .,
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COTTON GOODS REVIEW.

Market VnsettUd by Peace flead-Jastme- at

rrlees Easier,
Cotton goods markets are unsettled,

with prices tending toward lower levels,
Offorliurs of unfinished rood hav been

Incrcaso
txlnsf compromised, and award on past
bids are being held up. Th first offer-
ings of goods not wanted by th Govern-
ment are appearing In the market.
Ltuyera are unwilling to opera to In the
face of so many uncertainties and the
large selling agencies are making no
effort to secure new business on staple
goods. Jobbers are selling goods under
th market where they oan find cus-
tomers, but It Is difficult to secure action.

Cancellation are troubling many
mill and agent, and Jobbers are also
finding that many r tellers prefer to re-

vise their spring business where they
oan do so. Bom lines of print cloths
hav been offered In the market without
taker at 1 cent a yard under Govern-
ment price levels. There has been quite
a free offering of osnaburgs, slnglo fill-
ing duak and some construction of
coarse oheetlngs nnd drills.

The readjustment ot Government
business is likely to be well under way

Uhortly, when It

1,00,000,

deposit,

OIIIOAOO,

$15014.75.

mills will be In a position to appraise
conaitona more accurately.

CURB SECURITIES

FIRM AND ACTIVE

The Loading Issues Display
Strength at Close Oils

Advance.

Trading In th two hour session on
th curb yesterday was quite active, and
a firm tons was displayed by most of
the leading Issues, especially near the
close. Activity was not confined to any
particular 'Stock, but extended over the
whole list

Specialties and war stock were about
ths moat prominent, but th Btandard
OU group was firm. Keystone Tire and
llubber featured th specialties with a
gain ot almost a point, to a new high for
the present movement, Wright-Marti- n

Aircraft received most attention In the
war group, selling at a new high for th
week.

Tho motors warn qutat, but a good de-

mand developed for United In the last
few ml notes of trading. Mining stocks
wsre nrm. with renewed activity in on
ondaga Sllvsr. United49 tu no States' Steamship

514

At

told nt th highest Itvel for some time.
Total sain and range or prices follow

rrauBTntiXB.
tales.

1M Aetna Urstee...
UOOAner Mstro&i:.... 414
:i00 Drlt-A- Tob new, b
iwimras Bros ice..,. 47
SMCir UtM liiw unirsou s'noae..,
100 IlirppMotsra
W0 inter Itubher ...

two Kerstene Ten,lot) Lima Loco ,
tm No Amer inilp
loo PooWi Wireless.

WOO Smith Uot Trork.
SCO Rstmtilne Host..
SCO U B Steamship,..

iwu I'nitea iiotor ...
(M0 Wayne Onsl
?MtM-Msr- t is

tOOWrlgM-Uar- t pf....
BTAXDAftD 01L8.

100 Antic-Am- er trti t7H
Oil 109 1M

IS Illinois lips L....HI 17
SO Ohio Oil Us Sit

IVna Mex Fuel... iSft
1U O CM. MO 113
111(1 Ohio 4H 410

INDEPXNDEKT OILS.
1(00 Rarnett O O.
190) Cosden ts Co
r Uk lieiln Pat...

(4700 Ksmeralda Oil...
1800 Federal Oil
1J00 (Jif nrnck Oil
Ii0 Inter Petrol
KM Island Oil 4k Tr.
sMKenors Oil.,

;'.H

, 41
I

, 1

:i.w

4

(T

Galena-Si- r

t

. HI

..

t

:a

asoo Metropol ...t Ill-Il- l (

1100 Midwest rur Ill 1SS
1M) N'Xtbwest OU. ...rC 55
4oo Oils Trod A lief.. H

140 Okmalte Oil 1
(00 Sequoyah O A R...11-- S
(00 Sinclair (Inlf 3Vi 7H4

10 (Sinclair Oil wts... 41 43
7790 Ktanton Oil , 154 14,

100 Tests Oo rts 14 1

109 Victoria Oil 1H i

1000 ARC Uetsls t 41
11000 Atlsnts
lino lilt Udie Op,
100 II oOth nn
tone nostoa a
tOOO Caledoct ....
48)0 Cal 4 Jerome

t
.

100 Cansds Topper 1 1:1
raoo candslsrlt Wn,..t4l
WW C'rMson Oold C,i

fOO Rnreka-CroMo- ... 1H
MOFInt Nat i'i

1000 Fortune If t 40
tooOoUi (Vna t M
tm (MA Florence.. ,.f 13

1090 Hold Kewants....t 4
1000 Gold Mertet- - t (
ltmOoM Silver Pick. .7 $4
looodrest Rend f 4V

150 Howe sonnd 4s
t Jerome Verde k

1000 Jnmho Rxten t 10
1404 Mini Mining t 4

ICS Mains Copper U
TMMiinn Valley...... 14

1000 Motherlod t 4
100 Motherloda new... U

(WONlsnn NtTtda....tM .

1900 North Star t
lioo Onoedart Sllvsr... 4ti
400 nsy Itrrcules 4

1740 Rex rims ...t
1100 nocbeatcr Mines.. T

1000 San Toy r tt
10O Seneca Copper...... 14

(00 Stsnd Stlrer la..
CM tit Arls..T-l- (

1000 Sucrees 1 11

lfKVI Tononah Csehhor.t 4U

-- H

ii

ton TvneiHili 114 914
100 Ton Jim Butler...

tuvtTon Enla....f (
sno united caatern.... s 7.1a s

West End C0M....I 1
M00 Whit Caps

eilfmo A Teh
lfxiuu A 'inn iff .u w 1.1
1IOOO A 7a :t w
liana A Tnh Ta '21 1 .101

10 A Tob 7s w 1.101
1000 Armour 'l,..10l
1000 7s 'St.. .100

1:1000 Csn Ovt la '!...
inm ymitm r Li

toooo Int 11 T T $'
47000 K O T ts w I, ...W
IJOOO (iVl is
uogoltuis Ovt (l i... W

SOOO S Rb 7s '11 w I.IOOH

lot. IBslls cents a

Adsna ....
palley ,J
IloOaln .... i
Chamb Fer, 10
Canlacts
trown Res.
Porter
Olfford ....
Ot North.,,
Herrrsves
Hudson D.

Bid.

51

1
1
I

Apex (
iioeton Crk, (o

,, ta
home Ttt.. SI
tlntns Lake. l

O. (44
n. ..

KlrklsndU 40
ex

Am Drill

TORONTO OLOSlNfi,
COBALT.

Dtvidaon

Holllnter
KIrklsnd

idonil (0.

301
A 8) u Mil., s
A ft B Mfc pf 30
Alias row.
Alias pf It

ft WII...1I0
miss, K V. X)

Tlllas. E W pf ..
Con F ft K.1V0
Csrh NI(h;1,...100
Carb Hi) 1 pf S3
risTb Sll 1 pf (7
rolls 41
Du P Fow...M

lloat.

".liter

BONDS.

Ask.1

ta
(i
(0

40

111

in

(t
M

mU. Low. Last. Cart.

i

u

tli
(S

t

tl

S'l

14

K

Ta 1.100U

w
'11

fs
Sll

S4S,,,,

U

MO

1V4

a
K
47

(

t

7

'St
is

1 i

1H
4t

' I
(

..

eii
44n

JH

ik
i

tH

171 .U
104
US

no

Ml
t'iv
7

14

IS

1J7
SO

..
2

13
m

l
JH ..

eti
m M4

! ..
4$
41 fl

3
4$
4H

40
10
12
4
(

1H

u

4U

914
It

11

4H
F.sten... 1 !( 1

47
Sea

W
II 14

1001 u
100H 1MH
101 101

ioiu ,.
toil! loifj
101 101 ,.
100 100 ,,
10i!l u

i ioovI io4 - vk
10 ',0 i
41 l

1COH lO'.i
share,

11 Kerr .ska
ll.a Rose ,,,

(I forlt.rr.ir ...

Nlplealnf
Peterson
Rlsht

Ituthet
Temlsktm..
rretneway.,
Wetllaufer.

ILshe Shore.
FOROUriNE.

Ask.
,,100

..1(1
row

A'.- -

Melntyre
newrsy

8
7

2

MH

s

tt

lt

Pet. 1115

Cop

Uln

Toh 1.101

IMh

La...iui

KUIS

Odd

Bid.

nab

H

41

4

A

47 47

100U

toiu,

104U

Bid. Ask,

IH c of
II ... I'I
17 of 5

4 ITeck M
si

s
(

41

HI

I

4

4J

..

4

Jl
. i
, to

Pore crown, ts
iTeston 15 D s
Achumscher (t
Thomp Krlst S
Vlpond $4
West Dome. 14

14

H
K

h

2

.S41'
Min

IX L.. s.vr.

STTKEJ. AND OBONANCB STOCKaV

Arms.,,

HOI

tH

1H

(--

u.:

DM.
Ksatera Steel, 74
Kmp B ft 1... K
Km n S ft 1 pf 41
Hercules S10
Hero V ot. ..108
Ifop-All-

lIoii'AUen pf,.
Nlles.n.p . , nt
Nlles-B-- pf. IS
Penn 8 Hteel. 41
8eovlll tltr ..Mft
IThomas iron.,
iv n Arras, ,.7o
Woodward ... (0

--t
-- 1

1

m

tH

1

1

1

1

1

1

M

1

4

41
(.

u
l
5
n
(4
St
(

100

4

'
It
II

i

H

Ask.
(3
IS
11

114
103

IP
10)

61

4M
10

8

I
THE LOCAL BANK STATEMENTS

CLKARINO 7IOUBB
MKMRKIts

Rank of New York NBA
Rask of the Manhattan Co
Merchant. National Hank.....
Mechanics and Metals National flank. .
lank or America.

National Ctty llacJr...
C'hrrnk-a- l Nattooal Rank
Atlantic. National Bank. ,
National Butcher and. Drovers Rank, ,
American Kxchahte National Dank .
Nstlonst Rank of Conunrroe
Pacific Bank .' .
f'batham and I'henlx National Bank..tlar,oer Natlnnsl flank
t'ltlrerw National Bank
Metropolitan Bank.. , . .
Corn F.schansa Bank.,. ,
Impcrter anf Iraden National Bank.
Notional Park Rank.,.
last Rlter National Rank
Second Nstfonel Bank,
rtrat National Bank .

N. YV t?oure Naelnnai 'Ainlt'. '.'.'.
ermtlnemtsl lianic.

niee?naiiunai uanJU,.,., , ....
rirth Avenue Bank
c ommrnial Eichante Dank.., .......
t'omrnnnwrelth Bsnk
Unrein National Pans0ria Natkjiijl Bank
Fifth Nalkmal BankT.
fmtxiaM National fltnk
Lllvrty Notional Hank..',....
Coal and Iron National Bank ,,,
union nxcrisrc National iiana.t....Brooklyn Trust Oo, , ,
Banker Trust Co .,
y. H..Morlicaire 4 Trust rJonuartyTrust Co
Flrtellfv Tnnt ttf'oiumblA Trust Co
I'empir Trust Co.. . , . ,
NVw York Trust Co...
rranxiui Trust to..-- ,

I.lnroln Truat Co. . .
Metroiiclltr o Trut Co. . . .
NsMnu Nstlonsl Bank. Brooklyn....
Jrvln Trust Co.. ........ ,
Farmers Loan ft Trust Co

Totals

Bank 1
iuik lean le zao.uuo Htv.auoV. Bacb. oanlt 1. 1.11.200

Bank ,

Totals...

Sltle Ousranter ft Trutt Co..
Title ft Trul Co....

Touts
rirnd totals.
Chante

Members Federal Reoervs Bank
Slate banks not In revrve irrttem. ...
Trust comiianioa not tn reserve intern

U

ry
N.

'
I . .

As rnr 28 on ai roe 13 mate ana trust conipamn on iu.
In of of
la of of not countM at

In and In
i set for w,

of

Members of reerrve system
hanke not In . . .

Trust not In rt serve
-

net and on net time
nst and on net

v

SHORT
Rate.

.7

.7
A . , 7

.

. .

.

.
. .

Armour Afo.
IlethHtMlCoro.

.

.

.

7
.7

riathstxacoro. .7
7

.A
..

Cu banA m vuiar. . A

. S
. .6

.0

.6

M on! ram A l'Co .

,8
8

. .

4.7

llwt li am hie .7

It cm U C. . fi

.
hliav. VanWAPCO
Southwnlty S

Wibc Hep

Bid.
Antlo-Ara- 174
All Renn..ioio
liornclirr
Buckeye FL 6
Ches C $19

... 10

Crescent l'L J7
Inc.. 170

Eureka FU'.SO
Csl-Sl- r ... 104

OSI-FI- t PI. IIS

PL M
Inl 11

Nat Transit, It
N r Trana.wo
North !

Ml
l'a MeZ S'.. 43

.0

.0
. .0

.n

..
.6

.8

.0

er

M

Fierce ...... IT'S
OIU. tew,

..6

..6

..7

, n 1...
275 Mayflower 0

Nlplslnc
Kcneea
Rnperlor

4SSTrlnltr
8

Kto Utsh .
Con...

Itottlsh
Wlaona

Sept. It 19
Sept. I9iw
Feb. 191u

1P19
Nov. 1920

1921
Nor. 1983

102.1
is. "ia
li:i9

June
June 16,'sl

June
June 18.31
July 1919

13
July 16.'20 99

16.'21 09
July 1S.2S 99
ju)y 10, i uv

234 90
reo.
Jan.
Jut.
Jan.

100

734

18.'31

100

100

1111

101
101
101

13,

1919
1420
1921

July
Aug. 1920

101

AUX. 1919
April 1910 .

Jan. 1920
UK. 1919 J

1020 100iuly 1918 nI1920
1919

July 1919 1,

1519
Feb. 191.1
Mar. 1910

19U 10n
1920
1931 loot
101 101
1921 101 1

1919 cat
Veb. 1919 US!
Dec. 1921
Feb. 1426(220
June lb19
Dec. 101

219
Msr. l20 9

1919 V

Feb. 1(1

Klevated..

Metal....

lbstua
CWOarton

for 16,

Capital

a.BOO.ooo

ei.000.001)
l.soo.ooo

a&.ooo.ooo

1.000.000
.100,000

.1.000.000
2.1.003,000

a,oonoo

7,000
.1.300,000

500.000
S.OOIl.OUO

1.000.000
(K0.(00

4.1O0.IKX)
1,001,000
1.000.000

10.003.000

ano.ooo
400,000

1,000,000
1,000,000

1,000.000
a.noo.ouo
i.ooo.oihi
1.000,000
l.MO.OOO

aso.ooo
a.000.000

1,000.000
A.OO0.000
t.ooo.noo
8

siooo.ooo
,000.000
.f.OO.OOfl

C.000,000

iiKi

Bid. Ask.
II OftO. l'

P rr
Refln. !

l south V L..1I0
150 south :.m

40 .1 PL. l"
std i

41 of Ind,
Ui Kan htA
SCO Ky...lll C0
110 Neb.. 47.1

119 N J. r.to
ltd 7 '

111 110
ft F... 67 101

1(14 Union Tauk.103
SI4

tM 40 49
US Stand

blbo'MtOO ..
44 Stand old at

''all

IS Am "Anaconda JO
400 Cora 11

ft U
lOChlao 4014
lAivrn 41

18 if
M FraoVlln j

a 61 11
Crek U

O

N

IS

10
55 Slip Boston ...

I II pt.

Miv
101

,31

100

.0 B - V w.
Ml 1

. II

. 1

47
...

Hi
2
1

764; 7CH
101

Pass, 11
New SSJf

End

Am Arr
ll Arr Chsm pf Ills

Amer Ill
CM ft

Wool PJV4
MO 1

Fish 31

. 1

l'.At 6
1IW1 .. IH

, t'.'i
lut Port 7

ln Int Port 0
Mass (Us

, .,, ,111

is

II
7

47

1
1

ft
ft

v, 11

Old.

Jj
101

101

1917 VX
OV
DO

to
II

tin

,3

09
M

r.

i:l

40V1

114

s4

(H

7fQ

tm

J. (XX) 000

3.000.000

a
000

I,

10.

11.

1.000

one

Sllelsnd

Smelters

Mb.......

Edison

Vslrl-snk- s

of

.

000

not

.4.V)

,

loot K
P8

90
DO

07

97
90

Mar.
100V

Mar.

71

73

9U

99
90

S's

1S0 L.:$l
.no

10)
ra

W Ta I'M
470 of

Sid 710
Std of til
Hid Of
std of Its
Std of .410

119 of
Hid of 4.0

1(4

lil "en

ISO

.......
1

s

3

J'i

46
'H H

41
Am

30

10
Art

100

75

pf.
41 V)
10

ill

97

1.1

V8

90

91

V9

90
nf

4ft

(1

(t

16

il

H.

1

1

73, 19 3,P1

....

'

Y

H

11

13
414

IS
ee
0U

49
S

UH
6

(1
lj

IJ
M

ro

M

li

IS

I
(It

11
7

P
750

T1V4

till
M
11
(9
4U

101 ioiu
ST, 17 (i 7U

IK
IW

t( MUj III
17 16 . 17

ti a si
1111 IIS. 1JH

114 'i
IW iw uo

r s 8
8411 CI

si :i
7 7 7

11 21 tt
M $3 $1

111 IIS 115

Net

tJ.374.SOO
7.217.700
3.743.'.0O

11,020.500
0.

I63.57S.40O
B. M7.0OO

000,100.
S.DV)

33,740,300

3.03.1.S00
17,470,400
3.034.P00

N,a"4,noo
7,R43,I100

I7.33.k00

4,011.100
SI.ISU.UOO

fl.S2S.300
801.000
637.400

14,091,000
3.171.300

RS0.4OO
840,300

3,00.(00
l,38V,000

4M.K00
SOO

IB
(74,700

1.393,200
a,.1(M.30

ia,823,noo
4.AB2.40O

a7.0A4.0O0
1,3 1.800
C. MS. 400
1, 3ft.00

lO.end.aoo
1,146,000

2V0.MI0
4,402,300
1.I74.SOO
i,or.o.ooo

11,430. MX)

Stat

Inrratmenta,

(13.044,000
as.sjo.ooo

3(,tl7.'l.000

00.602,000
137,783.000

ttt,3I,000
I02.003.O00
37,70,OO()

1SS,S73,000

JI0.73S.OOO
101,600,000

10.437,000

60.049.000

14,413,000

.10,043,000
203,021.000

04,030,000
400,034,000

3S.OJS.000
100.400.000
10,404,000

44,460.000
130.S71.OO0

llfll.6B4,900 f4,622,fi WSl.374,000

Stat Banks Federal
Oreenwlch $800,000 1,474,600

I'roduc I.noti.ooo
3.000,000 496,200

dlscxMinw,

I7,HJ,(XH)

16,770,000

44.03H.OOO

11,301,000

0,003.000

14,070.000
I3.387.O0O

73,810.000

14,163,000

ll.OOU.OOO
83,101.000

30,386.000

10.667,000

31,628,000
11,078,000

11,87
4,000,000 6.190,000

44.000

68,000

70.000

34.000

S373.eO0,7OO

Orarfd B2.no2
89.000

national Dtnks and nvpixuu- -

Federal Hemrto aa
H'ash vault Federal Reiservn Bank

deducted, areraxe statemtst statement.
Includes capital aside foralrn

and

Ptite rracrve system.
system.

TcUls.
demand

time

TEAM

...O

Armour ACo.

Arms

Armsuoe

Mfl
t'olonlsl

CI'Ii

tOal-SI- f pt.100
Illinois PI..Ht
Indiana

Petrol..

L.101
Ohio,

Washlurton.

II

Arlsona
Arts

in.nlHttan

T.akn..

Apex

Metal.

Due.

Nov.

Nor.

Nor.

June
1820

June

July

July

Mar.

Hepl.
April

Kept.
100)- -

Mar.
Jtlar.
Mar.

1.119
Mar.

Mar.

OIL.

ttAnsa.

14

Amer

Cement.

t!t

102;

15,'21

S.1.00

1,000

Prairie
Prairie
Solar

...sis

Swan

jJCsl

tilth. Last.

Boston
Conn pt...

US4

Mar.

.11-1-

low,

47S,i

Hoven SJl SJS,
West

Suttr
A.T pf,...

Booth

1001

AOXI.OOO

OOO.OOO

5v.ooo

JW.OOt)

100.000

JW.OOO

000.000

Ask.

1134 Hits
ior.4, INH

llS

profits

703.800

103,100
1,400

79,600

3,724.
4, 1,700

Loans.

14.00)

103.000
430.11

lOO.OOO

(1.1.161.000

20,RS4.000

13.760,000 13.041,100 12.989,000

of Federal
15,000.000 1.000 3(f,03,000

24,112,000

80.000,000 (17.070.(300 (04.014,000

of

Casb Rmerre In
Rni. In

Reserve

6.1,000

81,000

64,000

.17.000

ns.ooo

6.10.000 16,169.000 fOl.871.000
27,008.000

Actual Friday.

01,601,000 393,000 994,000

W,SD.018.0OO 39,0.1T.O0O 14,M0.0O0
Chance 43.728.000

1101.078.00).
SIOA,493,000.

satl.018,000 (318,724,000
(o.OOO.ooo.

Actual Figures Reserve

companies
.843.000 13. It

10

on deiwslta (4.309,240 deposits.
on deposits (4.68.060

Security.,,.
AmCottou0ll....7
AmCottorjOII....!
AmTeltlTol..
AmToliaccoCa..,7
AmfobaccCo...T
AmTnharcoCo.
AmTobacreiCo..

mTnbixToCo.
ArgentlneUort.
ArmourftCo.

ArmourftCo..
ArmourftCo..
Armourftl'o.
HaltftDhloftll.
UethMes-lCorp.- .

liethStevH.'orp..

HethSleclCorp.
(.'anl'trinclty...
I'eotratA'rgity.

t'ubnAro8usar..A
CubanAtr.8iuiar..0

"iirtshyl'ackjiOo.7
Ue!ftliuUltH....S
DoailuloaofCan.
KrleHallroad.
hedSutarllerOo.
tlenKlectricCo.
tienKlectrkCo...
lieuKubbrrCo..
OroatNortiiernlt.S

NewfoundlairJ..
NYCentralHIt..
NorieaylioTt.
lliuiftbh'routltRn
l'rocterftUamble.7
i'toctarfttleinble.7
("rocturfttlamb
FroctrftOambU.7

(uberCorpNJ..l
Hussunuort,
Itusilantiort.itUMian(,ovt

BsttinnasdtloTt.S

nsstblilireCo..

Contlnentsl.it

99

sTTANDAKD

BOSTON.

11000.000

1,000.000

on"..70

Vt....tMU

ItAILKOADS,

MISCELLANEOUS.
Chem.....lJlH

T........104i

Mcrcevtbsler

Average Figures Week Ended Saturday, November 1918.

l,OR0,70O

3.378,900

Member System.

(is.ast.ooo

12,4D,000

.1,074.000

19.ISO.000

333,100.000

.ei03.000.000 133,184,000 tr20.406.000 WU.HSfiOO 3,71l,049,O) ItO.tOS.OOO

Mmbers Syaletn.

4,948.000

Trutt CompanIt Members System.

doposlts.

Condition Business

tS33.808.000 1(13.211.000 1(20,686.000

Avars; rYsitlon.

depositaries

Federal

(668,274.000 (4K9,0f,2.nt0
(8.183.000

(10,320.000 M47.018.000 (iO7,9OB,0 110.307,000

(486,161,170
t(4SI,418.000

MISCELLANEOUS MARKETS
NEW YORK CITY AND STATE

Annrox.
Form, Rate and Maturity. Rid. yield
inter, tvts, July, imt l"l
inter. 41J, Jimiy IMS 102
Inter. 4V. llarcti. IMS 103

4Hi. Nor., 1K7..1 101
Inter. 44a, May, 1M7 102

4i, April, 1M4,,
Inter. 4, March, 144,.
Inter. I'll, March. 1C41..
inter. 4'4i, srpi.. issu.
Mot. i: Man-li- , Mi
Inter. 4s. May, ISM M
luler. 4, 1968 dl
Inter. t. Msy, HiT 13
Rerls. la. Not., 1KI MH
heels. 4, Nov., 1741 SH
Re(ls. Is. Ncr 1U4 M
Inter la, May, lll Ml
Inter, ma Nov.. 11
Inter. (Hi. Nov,, 1KI...... 14U,
lUgls. cuupeji Hks, 1KI t4Vi

4Us. l$:i-t!!-

(.'ouron 411s, Illt-1N- 1
Coupon 44s. H1..,,....

4e, 11:1. ihCoupon 4Us,
liens. :Us.
Rerls 34s. lMO-ltl- l

Coupon 1'4S,
n 111.

Is.
Resis. li. is:i.l)
Refit. Is, J

Form, Rsle and Msturily. Rid.
mi. Jan.. 1144.. ....107

Coupon 4'n, Sept,, 107

lleerve

IU. March. It5...1fd!4
Rctlstered ta. March. llM.ldO
Coupon 1U. Jin., 1944 lasuj
Ilotlstered 4ls, Jin.. IW3.
Coupon 4. Jan., I4S 11
netlitcrvd 44, Jan., IMS..
Coupon 4s, 1M7 M
Coupon 4, lVOOOt, Cans),... 51

Iletlsteml 4s, 110)41. VI1

Coupon 4s. 196441, IUihwsy. Ml
nKis. i, :t
Coupon ti, 1M4

4, 4
4a, Jan.. till 94

Rcflstertd le, M

MISCELLANEOUS STOCKS.

Bid.
Am Chicle.. 4

Ch pf.. 1

Aih M ft F. 11
Am Type F. 17

T F pf. 41
A D T N 1.
Atlsa T Si
llarnh Bros

ft Spin 1 p 77

llarnh Bros
ft 1 p

Iior U Milk.
ilor C M pf M
lluih T pf so
Celluloid ...IN

Co .. 4S
Child! nf .

Col Crspli.. W
Col Or pf.. ti
Crk IV pf. M
D L ft W O0.ITO
Hock V 4

Silver
Lima

( Plant pf
Kroce Bolton
Btewsrl

707
Torrlnirton ... (Its
United

tu Oil

(7010 SlVk
Western llii

CLOSING.
Bid.

Am Oil .... 13

Hay stale O 10
Be role ...
Bohemia ...
lllark HwU IS

!

Bos 44

Ilulte ft L.. IS
Aria ..

,,
I'ortei
champ old.
Chlrf Con..,
Denblth ...
Karl Eatle.
Fort una ...

Vull paid.
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