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CIVILIAN TRADERS

BUYING CAUTIOUSLY

Inclined to Wait Until Busi-
ness Conditions Arc He- -'

adjusted.

FEAR DROP IN PRICES

No Groat Pressure to Sell
Staple Merchandise Una

Developed.

Tha transition from a war to a peace
basis mereasln- - cancellations i dividends and bonuses ro- - actlvo n weak was

ijoierninonr craers anaor (circulation $160,000. subscriptions
the tha various patrlotia funds $40,000,

plants for peace needs, while the trade
outlook Is vary bright, according to,
BrosfafreeT Wctkly Trade Kevleic. k
certain conservatism 1 manifest among;
civilian buyers, who are avldntly wait-in-;

for trade to res. ..Just
further before heavy pur-

chases for the future. In this connection
Rrddstreal's says:

"As the country shifts from a war to
a peace basts Irregularity in movements,
uncertainty about prices and cancella-
tions, tha latter mostly of war wSnted
products, are strongly outlined, these
manUastatlons bains accompanied by
conservative optimism as to the future
and readiness to bellove that the country
will respond to readjustment with a mini- -

' mum of shock. Meantime, however, new
buying in volume is in abeyance,, the
general aisposiuon is to mar lime pena
ins the opening- - clearly defined routes.
ana in a word mere is look'
In about to see what the dispensation of
peace will bring- - forth to fill the raps
oaused by tha elimination of war work'
an aspect that prominently stands cut! In
.the1 iron and steel trades. But with the
lifting' of numerous restrictions and the
partial passing of jrovommental priori
ties, many or the, arts or peace breauie
easier, and the abrogation of these disad
vantages tends to produce a degree of
what might be termed cheerful normality.

"Thus far no (Treat pressure to sell
staple merchandise has developed;
neither Is there a headlong rush to can-
cel orders for. such goods. On other
hand, manufacturers and Initial

who must look far ahead, frown
at paytnr current prices for raw mate-
rials, but find recession slow In appeari-
ng-. Naturally most or the buying going;
over the counters Is to cover
requirements, but even so, soma Western
centres speak of Jobbers receiving orders
for future delivery, and In at least one
cectton," the Northwest, renewed ac-
tivity clearly Is visible, and here and
there In other parts of the broad Went
country merchants are looking nbout In
any event cheerfulness In tho circles of
retail trade is more marked, sales have
broadened, buying of holiday glftn has
expanded and mall order houses report
an fcicreaalnt volume of business.'

Uncertainty and Hesitation.
Dun's RnUio will say:
"With uncertainty and hesitation rren-ra- l,

yet with conspicuous disturbance
everywhere' absent, the economic trans-
formation proceeding- steadily. That
there Is much of the spirit of caution
manifest, with operations mainly limited
to Immediate and well defined require-- ;
ments, is not an Indication of lack of
confidence !n the future, buf rather of
doubts as to the exact nature and rcope
of the changes which are Inevitable un-
der the new conditions. lss than a
fortnight after the signing of the armis-
tice the transition to a peace basis In
business bas ran to considerable lentrtr-- s

some quarters and thOpolnt has now
been reached, with' the relaxing or

of various war restrictions,
where the markets are freer from arbi-
trary restraints than for a long period.
Where prices have alreidy been fixed
ahead, however. the determination In
some Instances, as In cotton gooda has
been to matntaln the present
until the dato of their expiration, and It
eecrH probable that this policy will be

pursued with respect to mott leading
commodltles.SJTet of the ultimate courts
of prices there Is llttl divergence of
opinion. If ony, and the disposition of
buyers to hold off an far as possible In
anticipation of sizable reductions from

existing- extraordinary levels has
rown stronger. A8 Hlustratihg this ten-

dency, cancellations of orders entirely
r.sldo from Buch action by ,the Govern-
ment, have become more frequent, and
some sellers are endeavoring to arrest
the movement.

Cancellations In Steel Trade.
The return of a virtually free mar-

ket in iron and steel has come quickly,
with the netting aside of priorities on
most material, and in some other respects.
also, fhe -- transition to a peace Tooting
Is proceeding rapidly. Without evidence

stoppage
can i

cellatlons have been frequent and the
trade. ivhUo or the future, does

now- - know whether enough new husl-ne- ss

will develop In the next month or
two to replace that which has shut
oft Vet a leading1 Independent wire
oncern has changed, a fortnight,

from 109 per cent, on Govern-
ment needs to 100 rxr cent running- on
c- Tim?rclal contracts, and automobile
producers sre malting- haste to 'get
o normal basis.

only has the Government wllh- -
as a buyer rom many of the

"' i! markets, but methods are being
formulated terminating contracts for

hrtndlne that will not now bo
needed. To accomplish tho necessary

with little
as possible, tfie aim Is not

to ftop Government work without
to care for the Interests

of labor fliat may be made Idle. With
future conditions uncertain, most lead-!- -

ierchant3 nre caution in
undertaking new commitments until tho
outlook becomes clearer. While the
filcial maximums have been retained
n cotton (roods, trading In soma pro-

ducts has bton effected at lower levels
and many fellers' views about prices

ro underlining revision. When an-
nouncing the continuance of the maxi-
mum vrlccs tn January 1, the Govern-
ment made the statement that It,
not 'eudorto the prices as fair or-

GENERAL CHEMICAL DIVIDEND.

Ultra Declaration at 2 2

Cent, on Common Stock.
Per

Se. ,VW
'Tided the practice
ivtdsndk 1n view of the present

nf tha Federal Income tax liw.
;'he company at this last year de-

lated an extra dividend of S per cent,
c.id a cauh distribution of tVj per cnt

Tlio directors also declared the regular
ireftrreid ouarterty rtlTldend of per
ert., January 2, 1018, to hold-er- g

of record of December 18.

Sottrss Prices Irrtsrti!nr.
14ars, Not. 22. Prices moved lrres-larl- y

on Its Bourse y. Thrgo per
sr.t. loan, fit frauio 0 our times for

1 centl
S centime

BANK OF MONTREAL REPORT.

Assets InorcniA $150,000,000, With
Slight Gain in Profit.

The annual report, of the Bank or
Montreal, limed yesterday, shows an In-- 2"

In toUl assets of approximately
S1j8.O0O.O0O over tho taint period lastyear and a slight Increase In the nttprofits.

Tho total aMats are JC58.415.E40com-pare- d
with 103,.S0,23G at the end of theprevious year. IJquld assets total J870,-3M,G-

ana rro equal to 71.S9 per cent,
of tho total liabilities to the public andcomparo with 1276,2811,897 for last yoar.

The favorable condiUona under which
the bank ha operated during the year
hava resulted In an Increase In the profit
compared and have permitted
of the payment of tho reirular dividends
and bonuses. The profits amount to
12,161.720, which Is equal to 10.01 per
cant, on tho capital, while last year's
profits wcro $2,477,969. Thcso profits
added to tho balance cf profit and loss
brought forward mtido tho total amount
nvauamo for distribution $4,227,(113, Of

la brinrtnr lm.' ""I"""1, yesterday
cvldonc. In the

releasing capacity of and reservation

conditions them-
selves making- -

of
considerable

the
pro-

ducers,

Immediate

Is

In
elim-

ination

schedules

the

hopeful

operation

for

dislocation
of

did

for bank promises $200,000, leaving n
balance to be carried forwnrd to profit
and loss of $1,1)01,613, compared with
$1,64,603 at the end of the previous
year.

WILLYS

AUTOMOBILE BOOM

Mannfactnrer ihinku Plant
Changes Can Bo Mudo in

Fow Months.

A buey year la ahead for the auto-
mobile Industry, according to John N.
Willys, president of the Willys-Overlan- d

Company, who looks upon the Immediate
future of manufacturing with cre.it
optimism. Mr. Willys, who Itr also In-

terested In the development of the air
plane Industry, as president of the Cur--
rlss Aeroplane and Motor Corporation, Is
of the opinion that the coming year will
seo huge rtrlde9 in aviation and predicted
yesterday that within the next twelve
months American hydronlrplanes will
be crossing tho Atlantic carrying pas-
sengers, merchandise and mall. in
speaking of the automobile outlook Mr.
Willys eald t

"Automobile manufacturers have n
good year ahead of them In 1910. Nearly
alt the automobile plants will be back to
full production by next summer and can
be manufacturing automobiles on a 100
per cent, basis by spring If materials
can be obtained.

,,rW expect the Willys-Overlan- d fac
tories at Toledo. Elmlia and Pontine will
bo back to 100 per cent, production by
early spring: Our plnnta nro to work,
out of munition contracts as rapidly as'
possible and Increase tha output of auto
mobiles as fast as materials can be ob-

tained. Although a little time will ba
necessary In making the transition from
a war to a peace basis, less disruption
will be caused than when! the transition
was maBo from a peace to a war basis.

'By January 1 we expect the Toledo
plant will be broUKht up to a 75 per cent.
basis In automobile manufacturing. Wo
have arranged our plant to tret the fac-
tory running Uro during tho transitional
period no more let down than Is

"Tho purchase by Willya-Overlan- d cf a
controlling Interest in life Molltie Plow
Company waa especially opportune.
Thero Is a tremendous demand for farm
tractora, both in the United States and
In Hurope. nnd thr Moltne plant Is al-

ready 9.000 tractors behind orders. The
equipment for making engines la bfllriR
Installed In tho Toledo plant as fast as
wc can obtain It. We expect that the
tractor engine department will be a
regular Part cf the Toledo factory."

FOP. UNIFORM BANK LAWS.

State Concern Seek Closer Rela-
tion to Ilreerxe Hyatem.

Washington. 2J. A concerted
movement by State banking Interest to
obtain uniformity of Stat bank lawo
and Federal legislation to encourage
State Institutions to Join the Federal
Herervo Fjufm haa been undertaken
through the United States Council of
Stite IJanklwr.

From ne-vl- y established headquarters
of the council here, n statement Iwued
to-d- expl-lne- d that "it is h6ped by
close coorwra-tlo- the Federal

Board, legislation will be secured
which will permit all State banks, the
character of whoso burner makes them
eligible, to become members of the Fed-
eral Tteservo System."

Tho statement says further that 'In
establishing an office In Washington the
council did not have In view the creation
of nn agency to advocate legislation de-
signed merely to on clatis of banks,
or bunk In one locality, an advantage

that a definite policy M to or iover others, but rather to ssr!--t tin f.i
war work ba ret been formulated,

not

been

back

"Not

rr.j- -'

as

first

counseling

with 117

Nov.

with

im porslble In the constructive develop-
ment or our banklnjr laws to tho end
that our banking resources may continue
to meet the abnormal demands made
upon them."

ASK LOWER FREIGHT RATES.

Massachusetts Wnnts Ilednctlon In
ConI TarltTs.

Boston, Nov. 22. A demand for re-

duction or freight rate- - on coal coming
Into New Unglnnd vn sent to William
O. McAdoo, .l of tho Fed
eral Ilallroad Administration, by the

Bion
The commission sa-i- i In Its mepraen

that the present rates aro clearly unjust
and a grievous burden, and that New
England people have been trying for
flvo months without euccobs to obtain
relief, notwithstanding the promlw of
the director that a readjustment of rates
would be made,

A request la mads that Instructions
be given for a reduction In the ratnp. If
this Is not done, the message aks that
tho Marsachiisetta commission with pub-

lic TVlca bodies from other .New V.ns-lan- d

Stnte be given an opportunity to
be heard.

BAN ON LIGHTWEIGHT HOGS.

All Under ISO rounds Uxclnded
From Cxport Trade,

Washington, Nov. 22. ah nogs
ifeifrhlnff under 160 pounds were

in "throwouts'- - from packers'
,rv.. . . by an order y of the Fool

nnilndH.
This pTOgrammn will be continued

until December when a mictlnir will
be held with thn ickors lion pro-

ducers Chics;n for further action.
"The exclusion of hojrs 160

pounds, which cr not be utlllte.1 for ex-

port trade," a statement by Food
Administration says, "Is necessary for
the malntenarre of price stabilisation."

The Food urstos lhat
thay retained the farm until they
reach proper markctlns welcht. This
in nrime Importance, all pork
wiilo-1-! can be produced In the next few

BUSINESS IN CURB

SECURITIES DROPS

Trading Loss Actlvo rind Tone "at, and likewise did liberal ship- -

Weak Standard Oil

Shares Decline.

WAR SHARES ARE QUIET

Intorl)orongh Rapid Transit
7s Most Active in the Mar-

ket for .Bonds.

Uuidnsss In Curb reourltlivi waH less
and tonoMnM.3'JXQ.7r..tn,

PREDICTS

nnd

afternoon trading,
to .The feature wan the woaknoss Cheso--

brough. Manufacturing following tho an-
nouncement that' tho regular quarterly
dividend which i dun ntVhls tlmo wan
passe'd. A loss of 70 po.nta was re-- 1

corded the bid nnd asked price, be
ing oil... nt S00, which Is the lowest
for tome time.

Other Standard Oil shares were lso
weal: with Ohio Oil and SUndaid Oil
or Now Tork 6 nnd 7 points, New York
respectively. The Independent oil shares
waro Irregular. Thoro wa a fair de- -

. mand ror the lower priced shares, while
(the hlffker priced stocks, such as Hous-
ton and Midwest ncflning, wcro lower.
Standard Oil was firm,

i War sharos were quiet and
lower. Among the Teela)tlon Cities
Service common was again strong, whllo
General Mctors delienture rtuck a
smaller turnover than Thursday lost 2
points. Keystone Tire Ilubbar 170
tha centro heavy profit tnklns, recult-- j Janmrr.... KSVJ
Ing a of more than a

InterborouRh Transit 7s 112

the most otherwise dull j,rT;
mviiu HISIAVU AllOf UU,llUil IIJUIO Limit
a point they advanced a, small fraction
aboyo Thursday's closing level.
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:
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tlorden to Drinniid Kxpruillf of
millon UoIInra In Cnnnilu.

Special Vetpatth to Tnn
MoNTnut., Ttnliort Bor-

den, Premier of Canada, will demand
that SI 000.000.000 or Indemnity
be exacted from Germany account of

devastation nelirlutn shall be ex-

panded In Cr.r.nda, according to tho
Financial

that Premier
to make Oils demand at the pe.v-- o

cor.fi "onre, and will mike a vigorous
tight contention thut tlio Dominion
Is entitled this business as a reward

her participation 'n the war.

"Modern MUlir"
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farrrers nrP tn rcct'Ivu tor the otimlnt
crop' Is also an liiccntlva ror additional
seedliiff. --He Nonn-eni- uiso is ox- -

over Tor tho winter, as --wirro
will be londad In prefmenee. Sc.ittercil

s of tlio corn bc't report husklnt
returns unfavorable."

SlliineniiolU Rrntn MnrKvt.
MlNN8!AKLIS, 'ov, Sc.

hlxher; In carload lets sutnuard Hour
quoted at l0.49-- In 58 pound cot-lo- ir
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wo fo II 71 fl 1

'

THE SUN, SATURDAY, NOVEMBER 23, 1918.

CORN MARKET WEAKENS.

Chicago Prices Ileary nt 2 to
5 l-- a Cents Net Loner.

Ciiicacio. Nov. 22. Prospects of an
Increased movement from rural sources
tended to-d- to weaken the corn mar- -

menti from Argentina. Prices closed
heavy 2 to 3H net lower with December
1.27 to 1.27 f, and January 1.28 to
1.2$T4. Oat finlshod 4 to lfr down
and provisions varying from 30a de-

cline to 37c. Advance.
Oats decllnod In sympathy with corn.
In provisions the strength of the bus

market operated at first as a stimulus to
buying, but was more than offset later
by the down turn of cereals.

COHX Market reactionary tinder In- -
eretaed salting and nrlces showed ntt
losses for the day of i to 8 4e. In tocahcan marital no. 1 yellow xorn was quoted
at II.I0K and No. S yellow at 11.134,
eost and freight New fork.

OATS Local cash market was steady;
standard quoted at tUa; No. ntilte,
Ho.; No. I white. No. 4 white.Isa; ftner clipped white, ISH to 85c:ordinary dipped white, S2H to HHa,
nil eletstor.

IIVE Market stosdr; No. 2 Western.
eon and freight New Tork.

IJ.UILKV Market tteadyj fodlnr. $1.10
Ol.H. and milling tl.Utfl.H. coat endfreight New York.

IIAY Market etradrt No. I.
l.JJ. N'u. r., Il.TOCJI.IO.

UUCUtVlIKiVTMarlcut .lull!
mllllnir, 11.10 eaked, cost

declining

generally

$1.1(9

Wheat, lneludlne llnur. eznArti for thn
week, accordlns to UraiUtrttfr. oRcrecate
I.IST.SOi buMiilg. asalnat liutcik ar.i (.17.4IS last year; lr.c July,
1 eo.a39.7S4 buihels. aralnit 10l,i4t,7.
inn eugii. uoi-n-

, enporti ror tna week,
UJ.HJ buabela, arftlnut 68.15e the pre-
vious week and :s,:an last J ear: elucaJjlr 1 8.J17,::. asalnit n,:i".CI3 laat
ecaaon.
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1,000

icon
1714

IMS

7JH
73H

ta.es
tt.U

K7
!4.-?-

ll.M

Lett year

sound.
frelcliV

,10,003

Thura-rtfi-

173
174
17H

131

l?"i
133 V

7CH
T4S
74i

M.JO
3.03

tire
34.17

47.00
46.03

Oat.
t7.f.

HS,()
2,00)

Corn.

New nxprrsa Airreenicnt,
WAsniNcrroN, Nov. 22. The American

Railway GSpress Compjiny and Director
General McAdoo, It was announced

have concljded a new agreement by
which the express company, now under
management of the lUilroad Adminis-
tration, will receive 49"Vj per cent, of
all express operatlnc rexenuej and the
railroads SOU per cent. This Is tho

Jl u amo proportion as under tho old

"

1
1

-

4

-

tract. Personnel and methods of man-
agement will 'rem.iln tho same.

JtVE STOCK MARKET.

nCKVEO a. 3.U0 head; 21 care
on sale. Market dull nnd unchanged.
Ster-r- s told at IJ.7SOie.40 100 ba.; no
choice heavy do. orT.rfd, bulla. II 300
T.I 5 ; no gvod bulla here; cnira, I3.S0I
3.75; a few choice heifers. 111013. Dreasfd
bjef QUlct, nt 20?lc tb., tor ordinurj-t-

prime native rides.
aPMes McPhtnon & Co.: 3 Statu aterra,

1,027 lot. averitff. f.7S. S oir-i- , 1.100,
110; I. 7T. 37 60: 3 2ulle. 173. 17. !,
CM, U.SO; 3. 713, JC: I yirllnga. Itl).

S; 2 cona. 33, I 7S; 22, 1,00'. (S 50
4, ess. is.eo; t. 1.120, ta.eo; t. r.7.
I. I4, 15. 50. I. 1,000. 4.73; 14, 7S0. )4 3!.
P Sanders- - 10 Virginia aterr, l.ltl tie 10;
S3. 1.011. tlS-7- ; II, l.oa!. f If 21. 24.
I. 101 J14.75: IS, 1.06S. I13.r0: If 1.043.
113.23; 20 cow. 174, t'4 Kernn CPtimti-Ho- n

Co.: 33 Vlntlnla atfera 1 174. tie 10
II. I.10S, 115.23; t r, tl 040. (13 .7

JShambara; A Sn-- : 20 tnrrinnd bi-- t,
1.112. tit. 60. Tohln A ffhannon- 2 hulfi'-"- .

f08. 112.7!. a. JudJ & C : IS tWf. 7t.
S3..S0. J. n Curtis & Co: 33 coup. SSC. ti.

CALVES Receipts, 680 730 or.
aaie; malnl,r Wesfrna Vcala jutpt onil
atedy. Western cntvea lowtr. Cjm-no- n

to prime veals. I14Q20 per 100 Iba ; cullj.
UlCflS. fed rtlvra. ; IS.
yearllnga. S3 77 6.f.O; common to fair Wet-ern-

Ji.tOli Al.ou: 300 Wratrrna ,l

at Sixtieth Htreef r)r!d ea'vea
Alow; drraacd veala selling nl 20tfS0c.pr Ih.

Kalce S. Judd i-- Co : 39 veala, 141 lla.
average, 130; 17. 131, 119 CO; culls, 77.
t'3.50. 9, 61. Ill.IO, US Veatrn c'-- .

309; It, 37. 294. IS 73; C2, 274. II CO.

'lotiln : Shannon: 39 en. 103. lis,
12 culls, 73. Ill CO, 3 vr'arlliik--s and
gruaetrp. 220, IC 50; 81 Vtestern calves.
203, 19 33. NtaUon Xi Co.: 44 vrala. U4.
120, 4. 130, 113; 13 fed calvca, 8(2. tS.10,
14 yearllnga. 411, I6.S0. 6. M0, t. f.
Sanders: 17 veaJa, 140, 120. 8 culli. 92,
$13, 3 graaserp, SSt. ! McPherion S.

Co.: 3 veala. 113. 120; 7, 7, 118.
M11KEI' AND L.V.1UIS ltecelpu. 6.414 8

iVm 4 head; 1 cam oo aale. Mailtot attadr.
Common to prima sheep Kid at HO 10 per
100 lit., cuua. aa: orainary id pri.nc
latnte ilSOlC.80; culls, I9U11 I)ieb.t1
mu'.tin in fair demand at HlfJOo. pir Ch ,

dioaio.1 l&niba alow at 22J3"c c'ountrs
rire.e,! imthoiiaa lambs unchangrd at llty
13 per carcase.

a.i'.cs S. Sanders: 172 Stata lamb, ti
111., uvcruge, 1.C0; 277, C9, 118, 21 lulla,
1:, 110, la, 37, ; :U-- )earlings, c, . . ,

36 khQi-p-, 104. 7. Kerns Cominie&lja r
: sS .tate lainba. 18. I1H.-C0- 4o- l)lil

73, tlt; i3, C9, 115.30. S yi4rllnv.
113 aiitep. 113, IS. 185 Ohio, S7. 17 "
bl-i a. Shannon: 16: fiiatn lambs. 87. . .

.j. i.b. 113.73; 1C ytarllngs, 7. IU. 2.1

aUti. 87, 36, Mcl'hcraon ft Co 4 6

lombn. ft, 110, 10, 63, HoOul 14

rP, 196, 83. John T. Drnlnn: fco Mate
,amb- -. 77. 316.50: & Canwla, 7b, S'.ll.jOl
1: --rpiont. 7.. 816 80. a cu'U, IS, 813. 7

ahrep, itl. 19: 4. 65, S. ..Vowtun Co:
St l'liinsrlvAnU lanilw, (.k. IIS; 3 rtuvanci,
80. f 1.1 30. 4 aheep, 140. f.0. 9, SH, ..

IIOC.R Rereiptr. hel; It, .arn
on aaie. Markri e eady. I'rime New-Yor-

aii'1 Panna-- : anln lioaa, mcllum to
talr'y hiavy wrlghta. lis pr lmi lha ;
pigs 317)117.10; roughs tin '.T. mintr
drre.d hogs afealv at per lb,,
rootling r'gk SXV.t.lr

yalea Kern commission Conlpiny: '104
Mate hog. 1C3 lbs average, Sis JR: 4
Pennsylvania, tea, llSi'S, lu roiu-hs-

, 835.
Jlll.:T, 2 boars, 240, till. John Y Dree-la-

IS State hogs, ICu, lti.i. 1' roub'lis,
.DO. 110.23.

I.lvo Ntnck Markets In ohrr Cities.
CIIICAOO. No. 23 Hcgs nerelp-s- .

10.fH. market aeiifrally strady to litr
hllther. Bu'rhrra, 17tlrlS: light. $H1 r,u
4, 17 70, p..'Ung, llC.r.0 17 50, throivouiw,
J1S pica, Koort to Choice, 113
814.7(1

liiii' . ,ihju: goo,i ana io

2Sc

mo.

cicsiok ivrati, iw in ian.r-a- .

and nn 1,1 ti
J.'ii cue, uiwii wi ,iniir, ,iit,.,u;

and fn SO,

KANSAS CIT', Nov.
hlghes Ilulk. 7.2li 7 60

kvv, tl7.TI7.7S. 517 2S"r 17.71
1116117 S: ulus. SlSfMI.'-'l-.

Cattl Receipts. atady Prim
fed t'7.30719.i10: diesund bf113.10'S-- ' Southrn it
12: bel'erM, 87'flSto;
atockera fecdo a. ( S 0 3 14.80;

80f9i I7.S0O 13.50

ucreaKC. pun or lips Kraln is 9 s()jjn. JJ39.6O.trains lMIK Nor. Ttrtpts,
1S.OU0; LlgJ-ta- ,

17.
plas tl3iol6S0: ohd
117.111163 rood hejvr. tl7.5nwi7.G5;
l.llll:, 117 3aSM7

Receipts, 3 101- elejilv
bef S0O18 21- yejrllni; inrt
.nd 60.7 ,tiwa, I ,o.r

30(T '2 fn)r lo nriiim
lieer tto!!! lirt-- f rou

fl 17.21
fiheep Receipts. SOOt strong. Iimbr.

II6.8047U.7l: rt, 111013; cannera uiul
cliipperj, IvSJ.

SHARP REACTION IN

COTTON MARKET

Early Trading Marked by Fur
ther Advance and Realiz-

ing Sales.

A lurther advanco In the cotton mar-k- it

met Increased realising and was
followed by shurp reactions In tho late,
trading yesterday with the close easy at
a decline of 20 to SO points. Janu-
ary contracts sold ns as 2S.74, or 10
points above Thursday' clou, find 23
points above tho low level of last Tues-
day morning, but broke to 28.05, and
cUucd at the low point or tho

Thero was eome Irregularity at the
stnrt ss the big advance or Thutrda
had nttrnrted renlliins Bafes and a few
youtlioni orders had reached hero over-
night, llut after opctilnc 4 polnta higher
to 13 points lower, tho market quickly
firmed up 011 covering, and n further
broadening of outsMo demand encour-
aged by reiterated reports of Improving
export ptojpeeu a cold wave In
Southwest, After showing not gains of
SO to 37 points, prices reveled Hllghtly
then tinned up agutn on u nvre active
Undo demand, reaching the htghest lovcls
of tho day early In the afternoon. Tho

break was rather rapid, althousli
thero was no apparent change In tho
general chinictor of tho newt).

of prices
Open. Low.

November
December... 20.00 29.43 IS.71 3S.73-7-

January 23.36 2S.7 35.03 8S.0MI
rebruary 3,' SjR

3I.U SSJ7 37.40 57 403
Aprtl
May S7.C0 27.03 27.07 27 3

June... 36.1311
JulT 37.17 37.60 37.03 30.75. XS

Ahipist ?.M
September. 13.7011

October 2S.ro 33.64 33.39
Prn't cotton, SO.SOc

Tli week end atattstlea or tho York
Cotton Exchsnge follows:

Tide ww. Laat year.
Week's Into sight
Into eight to dste 4,P1,1!8
r.eui'ral visible suwly 4.rtc.ini
Visible eoinily. American.... S,lU.r.M
Incmsse In general stslble... 111.7S7
Inrreake American... SG.757
Spluncra taWtga fgr.week...
Spinners taklnta to date S.01C.S13

COTTON STATISTICS.

Tort reTlpt
nxports
Kxports, aeason......
New York stocks
Port storka
Intwior receipts. ...
Interior sMpr.iei'ts...
New l'ork arrivals...

medi'ini

T.iHik,
17.TI6 3T.127

4.97
L125.S17 LftW.tr.

2.00

27.M

New

tllliiole
VL

3.SC4.V77

17.1113

&
1.433.79a L342.S": 1,167.077

ZZ.f.A .tl.?)3 SS.CS
37.101

14,811

Liverpool Cotton JInrUct.
Nov. 22. Cotton

quiet: prices hljher: American middling,
fnlr. 23 22 good mitl-dlln-

21.00; low middling, 20 S5 good
ordinary. ordinary, IS. Sales,
I. 000 baliss, Including S00 American.
Korelpts bales. Inrlucling 4,400
Anmrican. clocd Jtcadj.

Weekly cotton statistics Import.i.
II. 000 bales; Amurlcan. 27.000: stock,
'.'25.000. American, 105.000; forwarded,
5S.000. American, 4S.000 ealcs, ,1,000.
American, 2,000.

Orleans Cotton Mnrket.
Nov. 22. Moderately

advances were made In flret
hnlf or the s.don cotton y, but
.no cIopo allowed n.t declines or 30 tn
11 I'Olnts. Icce.mber, 2S.00; January,

, March. 23.S0; 26.C0: July,
20.40. steady; middling. 20.79.

CONFERENCE COFFEE.

Committee to YVnalilnuton to
.Settle Prolilema.

The eo(T M'uat'nn remain! un-
charged. Tho istritlon ii
willing that the cxcltntigs reopens, but

propoMi to continue reculitlons on
co!T-- The bo trd o mnncperi

of enrhan onrld-r- s It unwlte
trading In IiUrrs unlet" rpitric-tlon- s

regulations In all d'pJrt-mrnt-

bc.n first removed, nnd for
time being ther rests.

At the of the Adminis-
tration the fnlloW-- c; commlttei
the exchanco left last night for Wash-
ington to confer with ofllcl'ils: President.
Stephen II. Dorr; CHr-rnc- o

.V. Kairchild Israel, Jofrpli
I'urcell and Walter Murphy.

In tho Iccil spot mnrkm Itlo 7s sold nt
12aic. for tho srot nrticlo nnd nt 13 ,i-I-

storo to arrive. There were salos in
the cot nnd market In n larpc
tray of Smtos 10. 40c. 15.r0c,
steamship Santos ij,c. at 18c.
with Santos s selling at 19,c. I.nte
In tho day Santos 4s were available t
IS He. 20c.

Hln 71 rels higher 7s at PS200.
nt lSHd. n

20. bni,-9-. Including 24.000 from'
October 16 t" 30. Stock 7S3.O00 b:iRi. In
Santos unchanged ut' l'.'3:;OV
fur N'o. 4. Ku'iiros unchanged to reisl",,l. llivvopta 30.000 bugs, nnd ftrn--
t.72!,0H0 bag-- . Receipts at f.o,ono
bncr. ns.i.nn 0.1.000 last year Mid 02 nno
two yc:ii-- sen. San Paulo liafl :S.H)0,
apa 11M r.i.d'in nnl 52.000. J nr.
4 and rcniei"

juu: ii.iAX cori'ur. statistic s

New Vt,ik deliri-rles- .

N- (irlcuis dellv...
Ti t.il dvllrirlNi
New Voir; stork

w (lrlt-un- .

St' ck nt all porta....
i

1 ..'l.'o

;:

Last

12.04

iW
C.612

worn

1.-- I.i.
Friday. m,.k 1:1, ntl.

13,11'S l,ri 11
7;o i.;,! m;

IS.lSi r,.8M li.pij
811 SI? FC) in

17 :i 2'
S'O.'U) 1 rr.l

11T

1.0i2.M l.iC.ifl -- ri.i,M
Li.t )isr'a lIMc. i3"l.Ml 2,s:5.;r.

30,0 at IlsUlmoie.

DrVTDENBS.

HtPcli of
Hcortl.

Dord-r.- -a Con. Sink Co.. pf,
q I's Nov. 30

of Cuba (Now York)
P'S- poo 20

Chrsapeakn St Ohio Ity.,
IT Deo. 6

Crurlblo fc'tiol Co., pf, rj,
l'i',1, Deo. C

llustern M'la Eire Co., pf,
d, 11- Nov. 20

Cler.n Flpnal Oil Co.. pf.,
1. 2T.

llenrril Co., pf, q.
IV. Deo.

ter native and western sleera nit Jd . . (leii'ml Chem. Co., ex,
uthtra slow to ISc. loner; tn between cows 24' Dec. 31
and 10 to lower; other grades. (Uroit Mfg. d., Not. 31
cannera and stetdv. closing Indltnipolla tifreet Rwy ,
weak to SSc. tleef cstlle. Doc. 21
rhel e and prime tin S0g 19 7.1: common Lawrence ilfg Co..
to medium, I0 73R1SSO: b;if-tir-r jr' ov. 21
cows and hclfrrj. tn nogn.2.1; c.innsrs j.r e Mf-- . Co . ox, 2 Nov. 21
and cutters, .1701j0Bn, stoikers . rn.l ' mm,iu Sl.-- Oil Corp.,
feedera. good, cholc and tnr.iy, 110 afb. 1't Nov 24
13: Inferior, common and medium. 17 2.1 North Iller. Co.. SS.Nov. 23
tflO 23; v.al ea'vea. good nnd oitiahoina I'ro,lucinff RtP.
310.7SWI7 25; IVestern bef siir ri . i. Dec. 30
I14I-5&1- coiva and PMfcra, SF i'.'.dl 12 7S. ,!((. oil Co ot Kentucky,

Miaep uectinis, i,u.ni, Nov. 14
'TeSd-

-

, r, 8 75
nd Si:i.SO7I4 CU; calls, tl) united Hoard. 1,'

r.td'um it j'J. cu,:i. SSQU
22

7,i'00; 8 1 1 ;

naeiiers. ;
llahta.

"1,1100:

atrs,
teera, ate-r- a It

cows, IS 75WIS;
and . bulla,

86 ra'.vra.

,7116 big-

alronger 317.31. ;
nilxnd butclicra,

55.
fettle Natirs

eteers, t''helftrl i? 1 ', 60
iioil-- e. IS

aterrn,

'

i

net
hlRh

day.

and tho

lntor

Rajire 1

Iltch. Cloie.

SlsrcU

21.63-7-

risible,
2).i:i9

SI.

In

to

OHO

"it

itoilc...

7"

n,

Corp., q.

l'.ipr Hoard

Sl.l.ftl

Palls 36...

.Deo. C

Co..

Co..
pf 11. H-- .Jan.. 1

V f Co,
4H Pec. 2

'lrt.il!-Mln!ii''t- .i

Vow. Co., p, y. l,"r..Nov. 20
t Penn Tr;i'-- . d Water

Power Co nf. llvr-- . .Dee,
Yet "enn. Ryu. Co. pf, y,

HiCi Dec 2

DIVIDEND TABLE,

Contliitntnl OH
Ped-r- al illntiic Pmeltlug pf..
(lur.ril pf
(fob. O'l
Hawaiian f'nm ft-- "ugnr

Com Si Sugar extra..
,nw Muii'-- Puai
Nciv N iu'-- o fugnr pf

1 ocsn
and heifers, I7 na'lvo ,.7u Amrlc:tli Laundry Slachlne.

Hii't-i- ( Co, 1st pf.

Trldiy.

Admin

IVefintsjayAr on 8meltlng A Itof
Delaware & lturUon i,

.'D'c. 3

Alcohol
1.

3

Ilann'l-- !

50tei5, calves,

TTmn

Jan.
Prb

iln 1

3S.ii.-
-.

21.23

37 71

3.ST1

tho

the

and

nnd

for

and
olv.

rence

TERM
Security. Rate. Ul.l.

Ainuottonoil....7
AtrrortnnOII..
AinTelTit,. .5
AmTotwcciCo..

.7
AmTobaa-ol'o.- ,

AtnTot,accot'-o-
AtuTobareoCo..
ArgvminKiovt.,.o
AVniouriCo,
Arnuj(u-A.(- y

Armour
AriuourACo
Armour(Co
Armour&Co
UaltAOhlolilt.
He'h!tlLVB-p.-.
lletliMcrlCfirp.,

llethtpelCorp.
Central ArgRy.
.uiianAni!Uk,ar.
(iiliar,AUiugar..0
(.'iihanAm-luiia-

Del.VlfudlSH,.
DoiiilrloKrt'an..S
frl!ciJlrvod
Frd!iigarHefCo..S

nKlectrlcCo.,
Cier.KIrtrlcCVi..

reatNorthrrnl..1
IntitrliormKhRT

Mon'lrnni.ViVo
NoAfouridlaud..
NY'ContralltR..
NorwayUon.
I'KtsASb-mutnit-

l'rocterA()amMe.7
l'rctM&Oomhle.7
I'rorterAi.ni'ilile
l'rwnrA(Juiblo.7

t'orpN
l;rniArnitt;.lt).

If
iiLNiidnviDn

s.'

n-- 1019

Arajlo-Ara- .. 174
'i'S All .pvo 1010

norre-tcr- y MO
SS UucUey PL
26.M Com Mfg C.3CJ

Colonial
33.15 459

PL
In'- - ICS

in

I

India
144

; ;
;

;

;

tho

:

nt
;

'

,

t

I

.

a

1

1 9

j

I

'

.

1 . .

.

,

.

';- -; Transit 1,4146.2JS

Last
ypur
43.1ir,

IIOIM
DS!fgpf"

17,4V,

.Spot

middling. 22.53

10.S.1

S.OO'J

Nevr
New

27.40
Spot

ON

Ones

Fond

they
ctiial

have
the

iefii"-- t Food
from

Leon

spots

portf

llahv
S.fih1)

Shlpjards

Viittnl

Ttnnk

Chrm

h.lfi-r- s

bulle, calves
lower. good,

Texas
range, 124c

choice prime

37.1311

seed, I'nptr

f7."S-.-

Sll.fJS
111.00s

elorlt.

inaruui

Indus.
Light

EX

CIcji

Refill,

Piy
able.

Deo.

Jan. 1

Dec. 31

l.'oc. 20

Deo. I

Dec.

Jan.

..ti

.

76
1 -

. . 23o

. .

S4;,
14

I4r,4'.

. .6

.7

.7

.7

. . .

n
rCo 0

U
A
!

. ,fi
7

.7

.7
7

.

. .0
8
ft

A

8

l.c a
.H

1

U

r
A

. .

7

J . fi
.'.

MISCELLANEOUS MARKETS
SHORT

Due.

.

n

. . 8 19

tl

"
95

36 20 .. 10
,

II

.7

.7

.0

.n

Crrfcnt 84
C V L
Eureka PL1M
OUrnn-Sl-

.
--

Oal-Stl of.115

PMC0
--.a 94

lflrol..

matter

at

1

N Y Trina.lFO
Notlh P L..1W
Ohio 82.1

l'a 'Mcx P.. 13

Piene 161
Old. tNew.

.

104SJ1IA II Mfg.. 3
A t

May.

2.000 bajrs

t

NOTES.

Atlas Pow...l2
Atlas imw pf J6
Rib A Wil . 110

K IV.. yt
miss, e w pt
Can P i V..

Ste.1.. . 9S
C4rl fit i pf IS
c.irb Stl 3 pf 67

Arms... ..'
Du P Pow

Aaked.
Brnt. lOOji ItWJS
8ept. S)i 09.
Kail. 100 M
Nov. 100k lOO'l
Nor. I93U icnjj n,0j(x.. 10,1 tun)?

47S
95

113
40

463
37

17S
190
IO
135
101
105

91
15

14
IM
IIS
823

1J
171,1

1010
1010

fot. 1922 llll
f.ov IU3.I 10
Mav 1.1. ro u;
Juna 1.1.' IU 101
Juno IS," M 10II
Juoa is.'ai
.lum is.'zz 101)2
Juno ia.'2-- I 1014 w-- 'i
Juno 1..24
July in IB
July 13,' II 100
Jui n.'-- o u'lii
July lfi,-2- l l(l?
July M.-2- 10'Jli ilnlcr. 3ta,
July KKIJf l(X)iT Inter. 84a,
Mar. a.'2l

in
Jan. lico
July lWi'f 1014
Auk. 1D2U BU?
Aux.
April lal'i
Jan. lti3U
Dec, 11)10
July ID2'J

I
Bept. 1921
U
April 1810
July IBID

S!t.
1023

Mar.
Mar. 1013
Mar.
Mar.

1022
Mar. IU2.I
Mar. 1010

id 11)

HuaslnnOott. Dec.

30

U.'2fltll3

BoLtheenlty.
SnltrrrlandOort.8 Mr. 19211

inci(rpAnral.o7 Mar.
UcstUAMfiCo

HTANDAKD OIL.

Continental.

i'Sfl'S!
in!??w'fli'ISl'"!

13",71

shipment

nilsa,

Crtb

("vn

WlJi

IC

80

nail

""14

102
tot 4 Win
102

101

IOO
ten, 1037
Jan. 1013

Jan. iui

Mar.

km"

II K)

'o,i

mm

'1311

1112

IS.'
TcO

102O

ii2l

leb.
1021

W

J
l

US

pi
117 '(

4
I00
J01
I0I

117

101

ft- -4

1(13

i2
103

011 IS
11)0 li

Ni
,V

10

till 'J

00
(in ion 4

OS

l'N'
94
MilH))
U0)(

1(1
100
1004

44
pt
71

Feb.
IS. '19 71

1019

l'n"4

van 99 4
PO ICK)

99 99 'I
UOJJ IOO ii

O&O.SCO tr:
Praliie I r.13

Solar Kefln..S43 7P0
south I L..1S0 ISS
South Pa. .:so no
s w Pa PL 100 lf3

Of Cal..L35 2.19

of ind 713 723
of t?an..f-i- O CM

Sid of Ky.. 3i) TJ
of 119 460

Sid of N fj3
Rid of N Y.31 J!S
Std of 470 4l

4 P.. 7 101

Union Tank. 14 103
Vacuum ,...SS0 35
lVashlujIon. 10
Stand subsifl

"en 144).
Stand old at

"all

STEEL AND ORDNANCE STOCKS.
Did. Ask I Ark.

km Rrass Vh tlo'Ssnern Sleel. 7S

..

..

Colt
..63

1019
1010

WO

('IMP M 1... Fl 4
ST, r.rnp S I p! 6 .

16'lHerculre 310 33)
"olllerr I pf 103 lot

lU"Hna-Alle- r
80)Ilop.All-i- i pf.. 2 0

7l'NiIea-ll-- ....'.'.4 I!"
S.vilNilca-D-- K
1C7. S Steel. 43 II
s.iHcovill Mfg...S0 Cwi

70 Thomas Iron., to N
R Arms ..700 190

tsjlVoo i

MINI NO.
lalea. Oiien. High. Ijst.

10 Am 2;inc 134 134 114. lS'i
43 Ahmtck 74 7S4 7S 7i
SS Alafku 34 54 34

800 Algnniah 30c ' 30 8' !

S7i1 Anaconda 67 87 654
SS3 Arli Cnnuoerclal... 144 U4 184 IS--

3S0 Bingham l 94 4 34
2) Rutte .t Hsllk.... 450 4!c 4SC

lit Cal Arlr-ci- r.i n' SS 61
IS Jc Hfda 4D5 i'i 404 414
10 Centenulal 13 ' 13 13

160 Ceprr 'ir-j- e 4P4 4i"i 4'',4 '64
ST. l iily 64 54 6 S

641 Ilutte 11 11 1"4 104
10 Prinklln 44 44 44 44

140 (Iranby T" 794 794 711
300 Indiana I0o fOo 80o !

40 Insptiatlou 49 49 49 49
7S Island Crerll 80 W 44 4,
13 IslaLd Cr'ri fr.... S3 S3 83 ft"

IIS Iilc ROjale 37 S7 S4 7T4
15 Lk S S 5 131J

po Keuecnaw 1 1 1 1

10 I.rk . ' Em. 54 S4 f.
3M Con 44 44 44
490 O O... S' 34 3 1

S Miami 264 J4 3r't :i4
W Mohawk SS4 S64 K '

Wit Nn 2 2 3 2
tCON'Hth Ratio 11 134 11 334
W Mplaslng 14 4 '4
is Oiecola S4 S"'4 w4 SS'j
f.) Pcnca 14 11 1"4 1''4
C0St Marrs Land.... 44 4515, 4''. 464
in s porlor 1 ' '

tlTS Hiirrlor A Uoston 14 S4 T4 ..

JMT.Iulty f4 14
4'.'V Tnolunilie 54c '4o 75. 7V

14s V s Snrlter 4S 46 4
pf-- C4 44 44 4C'i

123'H'tsh Apex 3 V. 1", 34
M ftah ' !

t?. l 2--i 2 94 24
Inli Copper 714 74 754 7"--

211 Win"' n v 7V
Welver'ne 214 214 2J!v

RAILROADS.
tl llo.tnn S-- A5bj.ny.ll5 111 1 US

3" To-tn- Flev .... 75 7tl 73 71
1 Uo.'on Kiev nf. . 97 V7 W 9"

t0 11n1rn t. 103 1J 302 P?
2:1 "nunn . 874 3."4 S4 4

S Potlna A pf. V 8 " -
11 Pitehburr pf 644 614 614 el4

IM 31nss P.hc 24 -
720 M iss Rleo Df 1!4 124 12 13
2T0 New Haven 3i 21 874 574

23 Northern It U,... 91 92 92 92
240 West 494 94 4 494

4ICEUANEOUS.
tl Am Arr Chrm .. 101 I'll 1104 IV
10 Am Asr Chni pt. 974 974 W4 t"4

110 Am Sni.ir lit, 1114 1194
13 Am pt lis 1134 1124 1134

i; T ,1 T H'l UH4
12". Amosiiena- SS S54 83 8.14

10 Am Wool 4,4 "94 494 4)4
in Am pf fi 93 p K
') Art Motal 37 17 17 17

"", Pili 314 244 134 2S1.
61 S col "34 114 114 34
..' lIIoi .. ,. . P ISO lis P..
(" llolou r, f, 44 p.

11) l'f Irb.in'.s 63 C2 Pi's fl's
f:r. On-to- n J14 3'4 7i4 roi,
l'v flu,! Kle.- - 1:5 If: 1:2 IS;
: Island nil S4 J- . .14
; I Mass fins Ss v : i;
,Vi 1.. 7ih pf 'i ti n C9

2 N K Tel 95 96 93 lu'i

1VALTPR . WOOD IIOIVINO AND
RIIAPINO 3IAC1IINK COMPANY

Rrfimdlng MortirJige Cold Honda.
NOTICL Is hsroby glwn pursunnt to Ol

teriiiu of tin iiiorlgagr t f said company
3')5. t. The Sfcnrlty Tr.,i

Comrany of Troy ra Tr.it that Mi
Imnds thl C y d-- r trrdvnipi.oii. Ms- m h m. n. 13, ! 3. ,t.i

.'.,5. 131. 443, 4 '
88S. 6?6 721, 745. S .147.!

will
eras Tst, 1911 end rlni'lp.il

win n.'.fr
dat nt The Trust Company of
Troy. Troy, N.

THE StVPRITV TRPST COMPANY
(IP TTf'Y.

llv Or.UR'JC HARK. Pecretary.
Troy. N. Y. N'nvrmber Cth. 1918

RAILWAY EQUIPMENT BOOTS

(Tlie fullnwlng are quoted on s pnrcrntosc btsls )
Dc. i Nj'h Mit'irltrRst

s Raltlmorr 4 Ohio. ..1'127
Ruff 4 lMts..l')"-S- l 44 5

Dc ilc.intdia-- Pacitl, ..13P-2.- i,
Doa. 2 ClwatM-nk- t mi1 ..ris-2- 4',

I (In Sc North .rn 1318-2- 44
Jan. s Ch' R I A Pacific 44--

! Oil St L 4 N ().. 1918 24 S
Jan. 2 ridcxasaw Kcnnlnc. .lin-2-

C P A St L...19-1--.--

Dec. Dflnnnr IIUJion..l9VJ
llal'-or- il ltik 27

Deo, I'llnoH Central 19U 2'1
1j,iiI 11.. Vinhvl'.l lMV "T.

nt

45

S

3

5

Jan. IS Mlihlk-ai- i ,D'.' r.i r,

Mo linn T11 r.

Dec. Misoul Pacific ...l' Ll' 5
I Mobile Ohio UK 20 4 j S

Peo 2 New York Cntr.H...lils-S- 44s
V......II, .( llltt.J Jl.

urc. ja Y, N II Hurt
. Ccncrsl Vn lsht.Vil-;-

Prairie

uc. 16 u..nlioarit Line.... M

00
.i':- -

Si,-

1

72

Ih

44
4'i
44

44--

Air 1918

.It

Sinclair Refining . .19121 6
Piuilhrni I'ncllc .. ..P'H-J- I 44
H"iitli-- o IPnlway .

CiUon Tank Hue... R'18-2- S

1UUJI

I5.-2-

KM lOi)

IOO

1011

VS'S

1014-ni- l

null

S3U0
Junn

Mar.

HX)J

loa

Aak.

L.3YI

Std
Sid
Slil

Std Seb.
J..M7

Ohio
Svran

bloc".

Rid.

pf...
1'cun

45V
lward

Inr.

34

4'c

Cal

ltcrr Sil-1-

Msss 44

Arc

s'i

ICS
Cm

Pt.lh
ir-

is

Main
ll'or

34

11".
Siu-a- r

Am l'C4 1014

Wool

llon--h

Century

I.'.isi Imd

clatr-- 1".
ticsn

Dec.
Hiich

14IS-:i

44--

van

iJ

Rid.

Knd

Rld.Alked
6 PI S 70
6 r, ,1 61
0 Ii
6 10
6 01
r, )
r. "1
7 75
6 ,0
6 21
6 II
6,10
6.00
45.15

0 ft)
6.80
f. 73
7.01)
7 75
6.SS
e so
6 7S

ni

4

103

t H
6 ro
t, x
6 '()

7.30
CM

71
0 10
r 2.
ti 2.1

r. m
t m
H.rai

6.31
r,o

S 75
600

l'xpnrts I'miii Xi'tv York.
from Ne Vnrk yestrrd .y

Whc-.t- . bu., sr.fi.GOD; oatmeal,
uksp-- Jl Oil 1 : Kras med. bnnrs.

ll" 2.0S I C'iO ; la-- d, lbs, 939 --

SoO. lutirir-ntlii- oil, pais., BS1.SS0- onts.
S0.01S, llnur sacks, 31170; oil

meal, lbs., 97C.000 ; oil cake, lbs.,
3,(7.000i butter, lbs., 500,250; chceac,

NEW YORK cmr AND BTATr. noNiia.
a

Form. Rate and Slatnrlty.
Inter. 44s. 1967
Inter. 44a. June. 1963

Inter 44a, 3tnrch, l'SJ....
mcr .ov..

Inter, 44s. May. 1!C7 1074
April. WW...

Inter !s, March. tM4
Inter. 4(. Morcb, 1K2
Inter, fit, Sept.. I960
Inter. 44s. March. ...

Inter. 4, May. lfW
Inter. 4s, Nov ll'Vi
Inter. 4. May, 1K7
neglaternl 4s, Nov.. 1M4...

4i, Nor., 19.V1 ...
Itfgliteird Is, Nov., 1956....
Riler 4s. 19p

Regla. coupon 34s, May, 1954 II

CouTion 4H
4Us,

Coiipcn 44s,
CotiD',n 4!.s.
Coupon 4.i.

p.mi

4'vs,

924

3

ISO-tH- I

Coupon 192M929
RegUlerc--1 coupon su.s, .,

Rrglstired Ss.
Itrglslenvl !KC-r.-

Registered

rnrm.-llsl- e Malnrtty.
Cocjion 4V.a, Jnn,, 107
CouiH.n 44i. 1933 107
(Virrinn 44. Msi-ch- . It05...1(iiv4
lteclslererl 44a. 19C3.100

44, Jan., . . 102t,
ll'ltlsu-rn-l 44. Jsn.. 100
Cuuboii 44s, 1945. . ..lot
ItciUtcrod 44', Jan., IW
Cnuimn is. 91
Coupon 4s, 1960-1- Cunal.... 84
Registered 4v 62. Canal. 974
Coupon 4s. lovfi., Ulihivay.
llrgla, tl. lilguwaj" '

4s, Jan 974
4, An.. ,.

4s. (9
Rtglaterud 4., Jan., a).

STOCK.

Am Chicle.. 43
Am Cli pf.. 13
Am MAP 73
Am Typo P 31
Am T K lif 3
A I) T N J 30
,Vl.-- a PCSL.irnh Ilros

& Hrln 1 p SO

Barnh
4 Kpln : p 65

Bor c Milk. IS
Dor C 31 pf 9T

Hush T pf 10
Celluloid
Chllda Co .. 46
ehtlda nf .. CM

Col Graph..
ol Or hS

V pf--

D L St V Co.167
Hoik V IT. 7

CHEMICAL STOCKS.
Aak.i

Am Cyan .... SO

Am Cyan pf S3
flj Prod C....1U
Ca.rln Co ... 4!)

Chem .. ..
Dow C.h"ru

Cli pt
Wench.

Fed Chem ... .
Cli pf. . 91

Prre T-- liw
ilraettlll .... 17S
II00I1 Klc ... 70
Hook FAw pf. 70

....
( 11

li. ...
...

C '.'1
A; .9

1. .

..
.. I

( "n r. ..

f

...

Bal-

2 a. ?"3 4.9. 1. ;;;t l.)
7,

Th on
r i

of tho be on aim a

Y.

Truslre,
1.

16

; A

Sr.',

i9f,7.

41.1

'11V.

and
194

:'.tl7

1130

19H
M

1912
V6

nf..
Crlr

.113

Pad

61 pf
pt

nw

pf

rait
itcin

tit
Ity Halt
I'y
Sif

IT

IW pi

Ky

132.Mii.fnrd Co

rl
20;. Nat

pf.

SO' Uul Ch pf
IW)

Ac
oc

2:rj 494
67S
103 144
K'i fcbde

1310
47G Oil 84m

2mo
l'vi-- 1

UW
1W .

nia 9142i 07V,
K.M0 Oil

Od
Ray Slate

sole

llui;
Ild.iotl
'lo" M'jn
Hut,
'"ion ,int

o'l.
Cud

Kn-- 1

ort,im

24i;. 4H",
849, 714. 738. lltl,
1411. 115. 1416. same 8S2I

3'iSH
bonis lhat

1311-2-

P.rle

P'iR-2-

bu.,

July

Inter 4lia.

Slav,

34.

1965.

914

Day

raid.

Rid
Am

r.

d4

.1024

.10:4

9.1

93

84

STt..

A"fcrd,

Coupon

Couiion Jan.,
1943....

Interest

ilarch,

IUd.

Liruo.. 12

L 17

Carket..
N at.yj
Oils 90
Phelps

&
1Vri...
T

Pilr.lSO

HAL..
IMnser Mfg.,115

W C Kurr.

& T...200

Solray.

JliNiag Alk
C. is

9A'iNt eu
if'ill'cno

S4 Scnict

iS.StanJ Ch 10

OUT OF TOWN
Rutton 13

xrwnn
swrrt
Pulled Krult

JO Culled Mr..
10ri.

Ventura
Walworth 13

I10NDS.
A T

A W SU

Mint O.it -a

tl
Crock

Swift Ss
Ventura

CLOSING.

II

3)
53

Obiik

:5

Clil.TUS

Co.is.

IIiVicliiou

Halei.

'14

1934...

17S!Sl0lth

BOSTON

II lllonin

i"

P)

,

.Mjjis'.ie
M'.i3.
Utlilc.

lS'.Not L.
coiiH-li-

S4'()rieo
Miami.

24

!' Rr nf

J 7.

D
d

r
3

n l

ic p

C

9

P

A iA O
....

1, ....

....

P S

A
(1 &

;

A:

:(

li 11
N

1',

flf.ll

liufialo A-- .u;is pt V!

7SCr.ir.iu F9- -
P .'torasrc, ,8
CIim Asphalt

145 Ui-i- i vs'iba't M
Cvi Corp.... 17'i

l h ull N iv 70

fl !i Valley..
2!i lviits 4Ma
2'1 1'inlo F.-- ex div 26
in Phila

Co pf s.4
P It T 9i,4
Reading- tr,- -,

SfiO Tnuo lWmont
Mining , 34p 1

;c, ilon

.10:4

.10:4

i4

3s,
3s,

1963..
Jan.,

Silver

lllmn

Reeco

ij..'...
Ulvtr

Nci..

Open. High. Iat.

3010 3
UONDrt

tljoi) Pmrl rtfs
l'.Hl 15 u lsl fs
2""0 gin 91
ii'iiii Na 'roiitr 40

C'.-- i l'h..a i: 5s. 944
2109 ll-.-

HAI.riMOftl1
s.

9l's

404

VVi

914

34

Ltko.;
107 :o"i

10 Unison Clier.i,...
11 i:il.lni-- n , 314 Mi,

Housloil Oil pf 7t't 71"-- .

Ven
Jl N'nr c s 7?'- -
m Pn waiir 794

wi,jiat)il 34 f
BONDS

txnCon ;rs 94 in,
frt.i Cos ion i.a njoKnhy LumthM 9S4 91.

Wnuki-- p.s kj'S S.114

ni . P.-- i 6, 81

ltD It 7t'i

Approx.

Apprcx.

MARKETS,

t)

Coulwgas

Rl'.Ul.MPTICN NOTICE.

Cliicfro Wfts-- n fntfrra f
i;i:n-i:ru-

. v.oRrovc.n iiomklrtisin-a- ' onuc, rioi.n.RoiiilinB-
ion"''

IMIl
r.sst
SIl.M

SJ37

4007
4111
411-- 4
4R.U

42112
4i'4l

2i,:i
.":

4I7
4 Ml I

4hS3

S1 12

I

(7hS
,

7.1D--
73--

74 '.'.I

7 l I

nunibrts. lii.ni's,
WiKUrnI'jtlromi Cnmpany

..ncrailon
Miklmr

uciTiied
nrre.tipanl,!

iiitii'iicj
numbers

mlllbptloll
,:i)iii'm

CIIAUI.KS RI'.sSLLL.
I'l'HI.rir. TnwU"i

EARNIliOS STATEMENTS.

Itnllrnnil.
COLORADO SOITIinRN.

Second Noirmln-r- .

January 101.911
I'nlillc (llltj.

VIRrilNU IL1ILWAY POWER
October

Oross

1'nn-i- r

nil",
1CKIS1

.'1111
MP)
.'2711
r:utsn
r.ii"i

r,i7i
inr.i
71"H

7274

74IW,

74SS

7lV"l
7112
7M!J

Net
For

dross , ,.
Nst

.1

Ask.

Ask.

9

24
W'-'--J
SIM
Silll
K.30
Mill

h42
h'.Ol

1

wr.7.1
f.'.SV!

I1.IS
K7I.D
UU

"'l

cf

kihe

Bfl.

IV,

Rid.

to
tul',7

HI C'I

'I
m

ll!
1.1.

PS
l

fi;t
111.

Dili

914

9S4

914

634

14S

19

SB

71

SO

26

K

34

U

914

sr. S3

7:4

tA)

oa

a:-

'.1

1.

Aea. yiein.
103
101
103
111
103

1. 4
04
9S4
M,
01
91

H

83

Slid,
. 4. to
. 4.1)
. SO

. 4.11

. .'0

. (tl

. W

. 'S

. 4.S3

. 4

. 4.8.1

. 4.83

3u

Uii-CJ- .
.

1S46....

Int 7S
Uiiia Loo 73
Mini

Nut

5

...30
1 W SS

pi.;(u
101

ts
81

r,itO.:--
lWet 6S

: Kerr
173

S3

.

Itoll'n so
!)

s
C...1T5

IKolv .:'-'-)

12:4

Pulled 45
Sho 20

Slcel

T fs 1024

... 91
.... 75

Pund Cs....

ir.
isieu'P

li.iglo.

oil
-
1

Ho

Amr- -

8

V'

7"

W
T Lit
Vlc Mtn

75 Nja
pf...

I.a'.f Sun

Tr.ic 72

t

34
Tono

4 ; it
I Tiae

60
Va'

1st
Ity Si

,11'i'i

tniRR

H1011

i.N'lxoti

Low.

1014 1014

trjuj

L'ulted

J

r

A (Us..
j 4

v.i;

!

I

111

Wl

"J

HI

II. Ml

3

95

13

V.

4

4

4

4

2.'4
s;4

194

CO

4

pf.

:i.i;

I'll1)

4

91

53

yield.

99

94

..

7S

1

M

74

171

so

43

t)

1021

.

.

: .

.

. .

'

'
..
..

..

71

oii

.

U.lil

11.MI7
1171
1024

mm

".n'l
121

'JtJ

l.'"l
UUW.J

14

41

17

12
r.
S7
:i

17

is

to
s"

11
10 ."6

SI
33
71

M

M

P4

SJH

p;
864

34

34

t4

.

s

4

1

4

II

A) 07

IIM.9I7
131,273

613
857.203

4..1S

4..15

4.32
4.30

4,10
4.80
4.30

4.30

4.JS

4.31

4.3'.

4.33

4.3S

4.40
4.40

ltrs'S in

99

-

i

9;4

Hrx

S

('

7-
-

1 1

I
I .

1

1

,1
lir. 7
I

i

1

I

--
.14

P4

4.33

4.33

32
4.32

4.35
4.33

,

4.W

4 23
33

73

4.10
4
4.03
4.05
4.03
4.00
4.00
4.I--

4.07
4.07

07
4.07
4.10
4.10
4.10

82

1

S3

810

SS
114

7.

-1

79

sic
16S

. 9'

. CS tl

ih

183

100

11
391,

US
113 J

41
SS

100

V'

13

I

Id

40

71

s:

r,s
3

rs
.3
II

"'I

4

2' '

41

81

H

4. .12

4 ro

4

4

1.7

s.

7

4

03

4

IS

91

M
M

r.'i

A

94

n

26

K

ir

t

3

t'4

9 1

A--

r,
t.
u'
4i
T3

6"
14

71

fi
69
U
3.1
71

70

41

.;

'O'l
.11

99--

s

2
S

s

.".II-

34

8.11

ror1 R:'! oal o.

:;
Mills

ik. m- - 7,
The ii hao (liw cl.iv jv.d, t.y

siias

MII7

4"sSS

or
liil'.--

H'4;,--
.

K'i

1274

10:4

Slcel

9S4
934

1H54

V74

Hid.

Uros

Dow
Kler

?',7i

MK7

lour

Hid.

Mu-- pf..

Otla Kiev

814

Uim

Yale

Miiln-- I

."alt

7a...

Pull

rlnc

44.

ilnlc

t.'7U

I.42R
ti7ti:i

KHH1
P..2J

lllllo M.l...
O.'O,'

974

CIos
Cip

Ta-- .;

erdH

III'JI

11101

614

1"24

7:4

7415

11111
1117H

1P-'..-'I
1P.".S

I

lloSt

IPi--
'17lpar

iii'iit
12,

121.17

122li
12337

.(', tiius

4X0

4.13

Tlrtrt

H4

pf..

4.40

Ask.

t0

223

Kid.

124

tt4

lhd.

7n4

01

784

1024

i

1?.!I
li'H17
jnrv)
127411
1'.".'. I

12021

12 71
13 111 I

13m
13431
134 S
i:ii,.i
131 17
1377",
lH'lll

I
1 mi
14(11.1
14U,
lll.ll
14VID
142S0

in the I ibo l'4 under
I I'u iri.a' iir ,.r the a In-- 1

If pa datwl 1st,t, K, 1,. , t, of I lie
Puiid n in m at. at thn nttl tf

r.i .1. P. M. m.'l i ( .1 . New at
101 0t.1l . tu lhat

I'm"!', a
limei nf them

' " loll' iiij: arc (he, nf iinrt pro--
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'10 tint i dniJ.nl of two pr oent.
I .,a "i 1I1 pa I'M In rioc. of t.m

ut par nn .L.n.inry 1.1. 1913, to
etiv khoid-r- a i.f n d .11 fie el. so of bu.il-ti- o

on pimmber 7, 1:1s, stocx-hoile-

i I bu '111M lh rnali vnlua ol
fl.ii- I.m.h uf shuns nrl-- ! out of tho dill-d'- -i
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(;i:i:i;m: c '.n vm-.- a ( oppiIk co.,
4: llr-il- si:, N,-l- Yi r' , ::. V.
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