
FIFTH WAR LOAN

DRIVE IN APRIL

Secretary JIcAdoo Uvgtytymfca
and rcoplo to Prppjiro for

Cftmpnlffn.

85,000,000,000 tiie iUhk

Treasury io IsstiQ Biweekly
Blocks of Certificates of

Indebtedness.

fptcfal DtmtfA fo Tni St;v
WAf'iii'otofr, Not. EV In prepara- -

tten (or the fifth wa, loan tliq Treasury
Dpartoint announced tQrclay the b--

sutnoe of 1600,000,000 or' mora of cert-

ificates of Indebtedness, payable. May 4,

lllfand boarlnrj 4 ',4 per-cent- . Interest.
The subscription period will run from
December 5 to December 10. Tho ma-

turity date of fiio issues Indicates tlutt
tie fifth loan will be. floatod n AiH'- -

Heretofore the Issues of loan certifi
cates matured about one week tutor the
ban campaign closed. Treasury otll- -
cltt have Indicated that public- - loans
hereafter will bo suMcribed during a
period of not mom than three weeks, the
length of the Fourth Liberty Loan drive.
The offering of tax certificate dated
November 7 and duo March' 1 closed to-
night. - .

The .amount of the' fifth loatV Is
to bo about 15.000,000,000.

The Treasury will Issuo blooka of
these- certificates biweekly, amounting tq
not lest than C00,000.000'rlor;inQr6 than
(730,000,000, for an Indefinite time, Sec-
retary McAdoo explained n" la loiter
Mnt y to every bank and trust
company. lie appealed for" the bunks'
pup port of the Government's future
financial programme. Outlining this
prorramme the Secretary said:

"Die expenditure! of the Government,
excluding transactions- In "the principal
of the public debt during ilic fiscal year
beginning July 1, 1918, to and Including
November 23, 1018," a period or less fha'q
nvemontha, amounted to $18,218,076,400-- ,

Bach expenditures durlrtg November to
November 23 amounted to 1677,118,000,
or at the rato of nearly two billion for
the month.

Secretary McAdoo's Appeal,
Secretary McAdoo's announcement"

concerning the new certificates :w'as lf
the form of a letter tint to tho banker
of tho country as follows;

"I am euro that every patriotic banker
M well as every patriotic: citlxen In tho
United States recognizes the Imperative
duty of financing the Government not
only to the conclusion of the armistice,
but until peace has been determined and
war bills have been paid. Until the
peace treaty la signed, a splendid, army
of American heroes must be kept on duty
In France as a guaranty that the kind
of peace for which America has fought
will be secured. The expense of ma Il-
luming our forces In Europe, both upon
land and upon sea, and other war bills
must bo paid. They cannot be paid un-
less the Treasury continues to havo the
adequate support of tho bankers ttfnd
peoplo of America.

"I am sure that I do not have to
the appeal to the patriotism of

America. That patriotism Is not of the
Incomplete or unfinished sort : It will not
be content with half doing the glorious
work we Jiava so auspiciously begun. It
will be content only with a realization
of all of the frulta of our glorious vlc
torles, and this cannot be accomplished
until the war has been financed and
peace the handsome poace which Amerj
lea wishes to secure to the world has
leen escorted back to America as well
as to the other nations, of the world.

"It Is thorefora' necessary that a rat-

ional programme of Government financ-
ing shall be executed. The policy adopted
In February last and again In Jym of
laying beforo tho banking Institutions
of the country as nearly na may be tho
requirements of the aovcroroept dulnp
the period prior to the third and fourth"
Liberty Loans mot 'with very gratifying
response which provided atlefl.uati.-l- for
the necessities of the Government with-
out strain or Inconvenience; and I anj
writing now to Inform you of the pro-

lamine for the ensuing five months so
far as one can be made at this time. In
order that every bank and trust com-
pany In the United States may have
adequate notice and' be able to prepare
Itself to meet patriotically the require-
ments of the Government. 1 am send-
ing a similar letter to every bank and
trust company In the United States.

November Expenses 92(000.000,000
"The expenditures of the Government,

excluding transactions In tlie principal
of tho public debt during this fiscal year,
teginnlng July 1. 1918, to and including
November 13, 1918, a period of less than
five months, amounted to 88,213,070,-r'6S.6- 5,

according tg the Treasury dally
tdattments. Such expenditures during
the current month of November to and
Including November 23, amounted to $1,-1-

l4s.m.93, or at the rato of nearly
$2,000,000,000 for the month.

"The proceeds qf tho Fourth Liberty
Loan In excess of the amount of Treas-
ury certificates Issued In anticipation
of that loan have been exhausted; and
the remaining Instalment payments to
be made on (subscriptions to tho Fourth
Liberty Loan will but little more than
cover the Treasury certificates of In-
debtedness Issued In anticipation of that
loan and as yet unpaid. Evidently
erne t me must pass before the read-

justment from a war to n peace basis
can reflect Itielf In material diminution

f tho daily cash outgo from the Treas-
ury Indeed the! wise policy of prompt
liquidation of contracts might actually
result for a time In the acceleration
of demands upon the Treasury; whllo
ftrengthening and making more liquid
the banking position of tho country.

"Uncertainties with respect to pend-
ing revenue legislation make it Impracti-
cable and Inexpedient to borrow furthar
nt this time In anticipation of taxes.
'n mis period or readjustment It would
J difficult to set tn motion any plun
for the continuous sale of Government
bond, and It seems that the wise' policy
will be to plan for one more great popu-
lar campaign In the prlng for tho Bale
if bonds, which should be of short' ma- -'
unties, and meanwhile to provldo for

'he Government's necessities by (hp Issue
o. Treasury certificates at fortnightly
Inte-vnl- s. The first lesuo nt the certifi-
cates will be dated December 6, 191S,
and win mature May 0, 1910, with In-
terest at 4VS per cent., and similar

It Is expected will bo made on
Thursday of every other week follow-
ing December 6.

Task Bet fpr Dunks.
Tt Is not at this moment possible to

oteenst the cash disbursements of the
Jjovernment during the period of some
Jive months which must Intervene 'bryfore
the m jpoeds of another great public Innn
"u.d mach tho Treasury, nor .there foro

rWrul reserve banks will advise n--

onu and State banks ): tht-l- respco-v- e
districts of the amount certlfl-JM- ti

which they are expected- - to tako
ora time tlmo' In pursuance, of thisrvsrm:n, which amount cut te tg--

I --u

iired roughly to equal SH per cent, of
the gross resources of each hank and
trust company for every period of two
weeks, or a total of 6 per cent, monthly.

"I appeal with 'confidence t the pa
trtota bankers to continue to furnish the
financial assistance Imperatively re-
quired by the Government- - to support
America's sons on land and sea until the
final consummation of their wonderful
victories."

It becamo known to-d- that the
Treasury had advseil the War and Navy
departments that It would be legal and
desirable In many cases to pay lump
sums to manufacture with whom con-
tracts are cancelled, to cover loss suf-
fered by the contractors for counter-
manded orders. Legislation may bs y,

however, to provide for paying
claims of manufacturers who have pro-
ceeded on telegraphic or letter Instruc-
tions from tho War or Navy Department
and havo not actually signed formal

STEEL COMPANIES

SEEK EXPORT TRADE

Independent Trodncts Corpo-

ration Will Bo Formed
May Ituild Own Ships.

neprascntatvea of twenty-eig- ht Inde-
pendent steel companies met yesterday
at tho Hankers Club and took further
action toward the formation of an ex-
port corporation. As the first concrete
Step toward tho building up of such an
organization a committee was chosen to
form and manage the proposed export
company, whjch according tbpranv
Inary plans will be capltdnzVtV at VlO;-000,0-

mid which will be known at the
Independent Steel products-Corporation- .

Tho. committee la composed of A. C.
Dinkey, president Mtdvale Steel and
Ordnance Company; E. O. Grace, presi-
dent Uetlileham Steel Company: .T, A.
Topping, chairman board of directors
Republic Iron and Stee) Company; E.
A. S. Clarke, president. Lackawanna
Steel Company; James A. Campbell,
president Vctungstowh Steel and Tube
Company, and P. p. Block,

Inland steel Cprnpany.
The formation, of tills committee

marks the beginning of an organisation
which will be a strong competitor for
the export business of the United States
aiect rroauccs company, tne export
subsidiary 'of the United States Steel
Corporation. " Ttie new organization Is
prepared to go. as far as building Its
own ships If such, action la not contrary
to tho provisions of the Webb law. The
matter' of constructing vessels U being
looked Into and deflnlto steps will bo
taken' as toon as an Interpretation of the
Webb act on this pont can be obtained.

The deflnlto working out of the plans
for the new organization, because of Its
scope, la expected 'to take some time.
Jt Is known, however, that every inde-
pendent steel company will be repre-
sented In the expbrt corporation. The
United States, Steel Products , Com pony,
which. Is not Interested In the new or-
ganization, has been a large exporter of
steel for several years, and has been
maintained during tho war years not-
withstanding that its export business
was reduced to almost nothing. With
tho return of peace, however, It U pre-
pared to reenter tho foreign trade.

TO CONVERT DEBENTURES.

Cltlrs Srrvlcc; Company Plans to
Chniigo Illjr Issue to Stocks.

The. board of directors of the Cities
Service Company at a meeting held yes-
terday adopted a resolution authorizing

Uhe officers to make application to the
capital issues committee for authority,
beginning January 1, to convert 10 per
cent each month of the 89,000,000 series
II convertible debentures Into stocks of
the company, together with the accumu-
lated cash and stock dividends on the
amount of common stock Into which the
debentures are convertible from Janu-
ary 1, 1918, 'to date of conversion.

Under tho resolution authorizing the
Issua of theso debentures 830,000.000
principal amount was provided for, of
which J15.O00.O00 principal amount has
tjeeii naaued by the capital Issues com
mitter, but only 89.000,000 Issued.

uocnuse of the advance In Cities
Company btocks Into which tho de

bentures are convertible on a basis of
eight shares of Cities Service Company
preferred stock and two shares of Cities
Service Company common stock, together
wit,)) tlio accumulated cash and stock
dividends from January 1, 1918, to date
of conversion, on two Bhares of common
stock for each l,Q0O principal amount
debentures the market price of the de-

bentures has advanced sharply, having
sold abovo ISO and accrued Interest.

GENERAL MOTORS MEETING.

Stockholders to Vote on Debenture
Stock Issue of 8150.000.000.

Directors of, the General Motors Cor-
poration fit a meeting held yesterday
voted to call a special meeting of stock-
holders for December 10 to takq action
on proposals providing for an author-
ized tsjuo of 1180,000,000 par value S
por cent, debenture stock, of which 'CO,-000,0-

la to be vet aside to be ex-
changed for the outstanding Issue of pre-
ferred, stock, share for share; for de-
creasing the present authorized preferred
stock from 8100,000,000 to 820,000,000.

In a statement Issued by W, O. d,

president of the company, the Is-
suance of debentures was explained aa
follows:

Twmity million dollars of this
stock will be reserved, for the

purpose of exchanging the preferred
stock aa provlouriy stated, and approxi-
mately $33,000,000 will tie used to pay
for tho assets of the United Motors Cor-
poration, under the terms of an offer re-
cently made to them. The balance of the
debenture stock will remain In tho cor-
poration's treasury to be used for future
development from time to time as In the
discretion of the board of directors seems
advisable."

STEEL SPRING DIVIDEND.

Quarterly ruyment of Q3 a Share
to Do Undo on Common.

A, quarterly dividend of $2 a share on
tho common stock was declared yester-
day by the Hallway Steel Spring Com-
pany, payable December 30 to stock of
record December 14, which Is an Increaso
of three-quarte- of 1 per cent, over the
previous quarterly dividend qf li per
cent.

Tho regular quarterly dividend of 1 J
per cent, on tho preferred stock was also
declared yesterday. This Is payable on
December 20 to holders of record De.
eember 7.

NO COMMON STOCK DIVIDEND.

Chllds Company. However, Au-

thorises Payment an Preferred,
Directors of the Chllds Company at

I n meeting hold yesterday took no action
on tho dividend on the common utnrl;.

to announce ut thjs time tlio minimum hut dei'laicrt tho icgulur quarterly 't

of each fortnightly Issue of cvr- - "lfnd of Hi per cent, on the preferred,
tiflraics further than tu aay In .iill.proh- - llcretoforo tlio common mid tlio

(t will pot be less than JfiOO.Onn,- - Iferrcd dividends have been declared ut
WO nnr more than $750,000,000, The 'the Mime time and ,tlio Street believed

allt

of

to

that tho dividend had hreu panned, i
though there was no oillclat announce-
ment on the subect.

Three months ago tho disbursement
on tie commoi) stock was reduced from
iV Por tent, to one-ha- lt pf 1 per cent,

STEEL PRICES MAY

DROP JANUARY 1

"War Boards Advised Thfit Itato
Fixing Will Not Bo

Continued.

F0HEIGN ORDEKS COMING

Automobilo Manufacturers
Frossitig: for Eurly Deliv-

eries of Sheet Steel.

.The outlook for the Iron and stepl
trade s brightening with tho resumptionor buying fqr peace requirement mid the
mental as well as physical readjustment
following cancellation of war orders.
The depression of tho last few week's linsgiven way to conservative optlmUm de-pl- ts

the fact that it Is generally recog-
nized that tio Industry Is ps yot by no
means "oirt of the woods," according to
tho 7ro Ape, which says:

"New Inquiry, and particularly that
representing-expor- t demand from many
sources, has given a now turn to steel
trade sentiment this week, after u fort-
night of ubsorpllon In cancellation
Generally producers havo boon stiffeningagainst cancellations unless directly dueto Government action, and they havenow boen nlded In tills stand by the ap-
pearance of an unexpected number of
filling In orders and by tho fact that'
outside of the scrap trade prlceu have
been maintained tfius far.

"There Is little disposition to overrate
this buying, a It Is generally recognizedas UmHtJl to the meeting of necessities
which only war could have pushed iislde
npd Is therefore not likely' to dee!oiInto a movement that will rednforcoprices.

High Price Oars Tint Wanted.
'Thfl fintlnn nf a - 1 - . 7 I .. . r

legal releave from an assignment to It
w. --a. uiiugm ul wgn prices ny tno
Railroad Administration o.. . ..tn,,u iiu , U O O I "
blllty of similar steps In other caseskpllli. In n . . 1 ... , . .. ... in iiuoaiiun ma ivncue prioe struc-ture. Kn fur no. I...- --

concerned, the 6 concession made euv- -
c.u. iiiuntiiB Ku may yei turn out to theadvantage pf the mills, since tho con-
tracts are firm and were In line with
deflnlto prices for Implements and for
the farmer's wheat

"Nothing dellhlto has devoloped con-
cerning the largo amounts of pig iron
and steel mM tn nv Mn,il..i .. i- -

The need Is not Immediate and the sup- -
vi "i iuis is problematical.

"Automobile manufacturers nro press-ing for early deliveries of sheets and
other forms of steel, some of them ex-
pecting to resumo the manufacture ofpassenger cars on a targe scale by Jan-uary 1. Their orders for nlloy.Btecls
will partly occupy some electric rumace
capacity that has been devoted tq steelfor guns. The leading Interest lias not
been soliciting business and that policymav rniitlmiA until i to ,,n.nt,.i.. ,- - ... r w -- .... ,o Melinite! huiiHnhow long some of its important plants
win it.-i)- vn uovcrnmoni worK.

"In both pig Iron and tlnlehcd mate-
rial neither tjuyer nor seller la making
commitments for the future. TJie con-
tinued CUttlnfir Hnnrn tf ta E. i...
nfluonza (a limiting pig Iron output, and
....o ..in trim tu noiu priCCA ucaKnetusIn old material rlt.,
Iron, but has not done so us jeL"

Buying for Pence Needs.
Thft'nnlnlnn nf lh. Imu v.,.,r.. ..i

concerning )he state
" of the Industry Is a

follows:
'Absenco of any apparent pressure to

sell and a growing volume of buying forpeace time needs are Imparting a more
reassuring tone to the Iron and steel mar-
ket This Is accompanying the furthersteps which tho Government has takentO UnfffttPI thf. tfreeta r.f Limnl.. ... .- 1-.... ---. - . b'UTij nun UW
mand. Ofnclal announcement that all al
locations or sieei would cease with thetiroKpnt w.lf nnmlilha.1 n.llh ...I..t. . , u..,v,,,vv. .,,ii inn nipillgout of most priorities late last week,
luucue-iii- y ineuna inc restoration of a
freo homo market, except ns to prices.

"The present outlook Is that maximum
u am tint llt'cl,; t.. -- u , .1 ,

Januirr 3. AM sections antl divisions ofTt'.. TM.l..n.l.n ll 1 1 . .

vlsetl that fixed, prices cxpjrlnt;, January
1 will rv.if 1.. crn.u-A,- l .

nary circumstances dictate. Cancella-iin- n
.

111 It tltA afftift a iiiiu' tLioni n V n a .1w "v i v.ti t'u nun tiia- -
counted. Tha niot notable new businena
uue uwn lur cjiporu nieei pncea ror
export aJrecdy aro inovlnjr away from
(Via Mvr. t s l I"e fcio iii oiuca in uara,
sheetrt an4 other lines havo been made

TWO EXCHANGE SEATS SOLD.

J. K. Thompson and C. II. Doyntou
Uach Kocelve $53,000.

Announcement was made yesterday
that th New York Stock Kxclianee seat
of J. Edward Thompson has been sold to
Ji si. llamlln and tliat of C. 11, Hoynton
to Otto Abraham. Kach scat as sold
for $15,000, comparing iitli tho previous
sale of $59,000.

The Stock Uxchange has accepted the
resignation of James 11. Taylor as sub-
stitute for John O. Itates of Taylor,
Bates & Co., and has elected 12. D. Lcvl-so- n

and C. L. Morso members of the

CONSOLIDATED EXCHANGE.

Net losses of from 1 to 4 points were
registered at tlio close of an active mar-
ket yesterday on the Consolidated

Celling pressure obtained
thrroighout tho session and nffcrd
values adversely In both tla rails mid
Industrials. Marine preferred and com-
mon were tho only securities to display
strength and the sensational advunca In
,the former was the outstanding feature
In the day's trading. After an Initial ad-
vance of 7 points tho preferred rcactrd
and rallied, selling at 116, and movngln
wide fluctuations closed at 114U. while
the common advanced 3 points. Selling
In the final hour sent prices down to the
lowest levels of the session and the clos-
ing quotations snw only fractional re-

coveries here and there In the list Steel
common declined to 98 H and the minor
steels declined from 1 to 2 points. Cop-
per Issues were In supply, but Inactive,
Mexican Petroloum sold off moro than 4
points Studebaker was under heavy
pressure throughout tho session and
closed With a loss of about 6 points. In-
itial gains In the rails were eliminated
early and losses were regltered through-
out the,list In sympathy with the decllno
In Reading and Southern rnciflo. Trad-
ing In Liberty Loan bonds was in fair
volume, with prices steady,

FINANCIAL NOTES.

Gnsraaty Trait Ocmssny snnonncss thtt the
deflnltlra notes of the luno of tM.000.000 Liz
gett Myers Tobacco Company tor a throeyear period will bs reidy for delivery at
ths omen of the Institution In Nw York,
next Monday.

Jcrey City will Iii IttlU.ooo of I rwr mt.
bond early next to ruu for thlrtr-rOn-

cr.i;lwln P, Hnolty A Co, nniioiince that
II, IL Wlltlior bos rweuiuu asauclatud nllli the
eouipauy.

HtixVa nf cotton stored 111 New York wre-Iioihi-

on TiKXIav ainountnl to U.IU1 tiles,
nltli U,UU balua laat lr,

The Statu Department liaa luud a rliartor
to tho Artfllnr.'lpr Htirea. Ino., tn dtal Ip
wcrrlnc arparel. Tae coueern la capitalized st
II.W.tM,

Ki'w Y(k Block Kichanra baa aJrulttrd tha
(ulloivlnf to lt I ntr of Now York, ItT.tOO.OOO

ii per cent. 'corporate atock due .Tulr t. 1917)
Caltd Ittatea. Itobber Companr, t.000,00a temv
porary B yssr T per sent, eoajnm sietes,

' '
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N. & W, GOLD BOND ISSUE.

To Clre Stockholders Privilege at
Subscribing ut Par,

The Norfolk and Western Railway
VeSterilAV nnnAMni..l1 lh.t It n,n,,1rf annn
offer holders of common and preferred
owun tun llllVIICgS Ol BUDSCriUing Pt Parto ten year t per cent convertible gold

, ..H.M- -, " v ." ,i,vH IU TSper cent, of his holding of stock as of
record December 18, The bonds will
bo dated September 1, 1D18, and will
mature Hontnmlmr 1. ll?s. Th wilt
be convertible Into common stock at par
during their (lfe. Bhoqld all of the stock-
holders take advantage of the privilege
offered to subscribe tho new Issue will
bo approximately $18,000,000,

Tho subscription price wll be payable
on tho following terms: Forty per cent,
on or before January 25, 1819 ; 30 per
criit. between May 1 and May 7, and 30
per cent between September 1 and Sep-
tember 6, 1918, partial payments to bear
S per cent, interest,

CURB MARKET QUIET,

TONE IS IRREGULAR

Strength Displayed in Some

of Wnr Stocks and
Spooiiiltics.

Tlusiness, In the curb market yesterday
was exceedingly quiet and wltliout much
Interest shown In the movements of
prices, nhlch were narrow. Although
thete voro a few strong spots In the
list, tho general tone was Irregular,
Strength was displayed In some of the
war shares and ppcclnltles. Curtlss
Aeroplane was an exception anl fell to
n new low record of 10, which compares
with a high record price of nbove 62,
made In July, 1917. Pressure on this
stock during the past two vteeks is duo
directly to the cancellation by tho nt

of largo contracts vUth the com-
pany,

throng spots In the list were mostly
among the less active shares. General
Motors C per cent debenture stock and
Rums Ico were a point higher, while
Cities Service gained about 3 points. In
the oil group changes were mixed;
Standard Oil of Indiana was strong,
Bhowlng a gain of about 20 iiotnts, while
the others wero lower. Mining shares
wero quiet

Bonds were dull with strength In the
Ameilcan Tobacco and General Electric
notes, while Russian Governments were
lower.

Total sales and range of prices follow:
1SDUST1IIAU).

Sle. lllah. low. Latt. Clixe.
prat Aetna Kxplo... . . 51, M !i
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m Elk Uaiilii Pet... ii S 6
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EAENING3 STATEMENTS.

Ilullroads,
QUA NT) TOTO.TL

Third week NOTeruber
Grosa 81.30T.7S4t Inc.

(Uenorts to I. C. O.)
IJS1IIGU VALT.EY.

Month of Octobe-r-
Total operating rev. J,t.m Iuc.
uperauiiir income..., ta,MQ inc.

Prom January
Total onratlnr rev..xsie7t.i5t Tno.
Operating Income,.., I.U0.4U Dee,

UNION PACIVia
Month of October

Oprratlnr revenue. ,..810.M7,St( Tne,
Operatlnr tncoms.,,. 8,004.124 lna

lYom January
Operatlnr revenue. , .8W.TM.4M roo.
Operating Ineonit. t.H.T4J tne.

TVABABIl.
Month of October

Oprratlnr revenue,.. U,I1T,1M Ino,
Oporutln? Income,,,, tU.Mt lies,

Vrom January
Oporutln? rticnuo., .15.1,410, 180 lna.
Oprratini," Income..., s.too.ltt Den,

jUlscellnneous,
NTSW YOUK COCK

Monlli of October
Opttratlnr revenue,,, list.uo lna
Kat icvanue,,,, too.ua Inc.
Not M.7W Dee.

Protn J'.nuary
Oneratlnr .cvenu,., (4,411 Ut Tna,
Not revanue..,,, 8.li.HJ nee,
Ut lnooaia ..M.,w 84MW
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COTTON MARKET QUIET.

Dnlk of Iltialneas Itenacts ed

Goods Trnde.
The cotton market wao quot yester-

day and fluctuations were Irregular. The
bulk of the bitslntss probably reflected
a further reduction In outstanding ac-
counts owing to tho conflicting lnlluonco
of bullish spot advices, with unsettled
conditions In the goods trado and tho ap-
proach of the Thanksgiving Day ad-
journment After selling nt 27,88 oarly,
or 17 points net higher, January eased
off to 27,00, but wua stcadlod at that
Uvel by trade buying, and lator advunced
to 27,12 on coverli.' Tliero wus an-
other Hurry of Ucmldatlou lute In the
afternoon, however, and that delivery
closed "t 27.28, with the general list
closing easy, net 10 points higher to 10
points lower.

According to Manchester ftibles re-

ceived early yesterday the Lancashire
goods trade seems to be confronted wtth
conditions very tfiinllnr lo llios-- repotted
In the domestic markots. Cancellations
aro reported of, goods both completed
and In tho looms, und business Is dislo
cated In consequence. Suclt reports serve
to strengthen the Impression that civilian
business is not expending rapidly enough
to offset tho falling off In the demand
for war purposes, and the situation In
this respect Is supposed to be checking
demand, which might otherwlso bo In-
spired by tho bullish spot advices and
prospects for Increasing exports.

1IANGJ3 OP PBICES.
Tue- -

Opn. High. Low. Cloae. day.
ITooeniber..., rj.Si :s. SS.'jO 34.10
January 37.30 IS. IS 17.00 !7.t-3- 17.11
February 3 B JS.66
Marcb 20.C0 24.67 M.IS 2Si.08E6 34.41
April 28.10 II JS.IJ
Mar tj.28 :o.:o is.ss tt.o5-:t.i- o tt.u
Juno , i'o.w n :sai
July S5. 2 00 2S.M 35.7S
AUllat 25.M 11 23.00
September... 14.26 34.33 24.20 51:0 11 21 25
October 23 M 23.90 23. W 33.au 23. SO

Spot cotton. 29.;rc.
COTTON STATISTlCa.

I.n.t I Jilt
Wfdneml&y. veek. year.

Port reoelpta i'G.ilJ LS,tZ 3,9:5
Exporta 11,790
Kxports, aeaion ... I.IW.ITD lA'..VS 1.C6H.191
New York toclia... 131,417 136 1M 11.0Port atock.. . ., .. 1,3M.7M 1,417 7T.3 115.871
lnlerlor reo-lpl- s ... 23.9) 21.571 3i,4S3
lutrriiir rlilpmonla.. 23.M2 13.611 23.5IU
New York arrlvala . 7,254 0.815 2.H3

N'evr Orlcnus Cotton 3Iarkct.
New OnuiANs, Nov. 27. After a rlso

of 9 to 1 1 points around the nrl call to-
day cotton fell off under tho ruling by
the Iluieau of Markets at Washington
that bales were tenderable on contracts,
and maintained a not deallno until the
close, with losses of 3 to 28 points. De-

cember 27.80O,; January, 26.75c,: March,
20,13c; May, 25.72c; July. 23.3Bc Spot
cotton quiet and unchanged. Middling
29.75c

Liverpool Cotton Market.
Liverpool. Nov. 27. Cotton Spot In

fair demand, prices easier; American
middling fair. 23.05(1. ; good middling,
22.37d. ; middling, 21 74d. ; low mid-
dling, 20.6Pd.; good ordinary, 19.1fid.;
ordinary, lS.61d. Sales 1,000 bales. In-

cluding 500 American. ItHtoIpts 11,000
bales. Including 10,700 American. Fu-
tures closed barely steady.

COFFEE MARKET.

.In the cost and freight market for cof-fe- 'e

offers were very Irregular. There
were sales 'reported of Santos 2s at
21t4c, at 20c and 4s from 19.90 to
20ic, nil wtcanishlp shipment London
credit S.UU03 4s also sold at SOU to
20'ijC, steamship shipment. American
credit Thefe alen represent the highest
prices yet paid. The local market
was quiet, with little buxiness doing, The
I'Hblo from ltrszll reported no change In
Illo artd Santos while futures were
12.-

-. to 173 rcla higher.
Itio unchanged at &J230 for No. 7.

Kxchange lower at 13
Itecelpts 22,000 bags, Inellldtiig remaluder
uiiaoldahle October receipt-?-. Htock
S13.000 bjgs In Santos spott weio

lit 12J500 for No. 4. Futures
were 23 to 00 s higher. Hoceipts 3s
000 bags and stock 4,S.1I,000 bags. ts

at ports B8.P00 bag?, against 65,.
000 law year and 77,000 two years ago.
Sao Pailo had 36,000, against 61,000 and
33,000 bags, and Juudlahy 25,000, agulnst
46,000 and 45,000 bags respectively.

liiuzrxjA.N corrmi statistics.
IVedllOS- - lit lASt

day erl month.
New York dclltcrla. 13.251 15.6V4 lt.TW
New Orleaimleltrerles 2J Sit 1,07
Total 15,.') 14.055 18.499
New YorW slock. . . 750. M7 t!;S94 IU.3-.- !

.Nrw Orlfai ftwk. . ItH.ttlt S1.3M 57JM
SPk k at all porta.... S57.733 145,50 ITO.fSl
Allngt IS7.0M 2ul.( 414.0V1
VIIM. auttply 1.011,711 I,10.2!i2 1.24.SiS
Luat jcar'a vlalU(..2.3o7..ii 2.113,3(0 :,4.SjO

French l.cian I'rom Cnttnda.
Mos'TREAt., Nov. 27. Tlio French

Goyenmient will shoitly announce the
flotation of a loan In Canada, presum-
ably with a view to providing credits
for the purchase of materials to enter
Into the reconstruction work in France.

Loudon Money Market,
London. Nov. 37. --Mnnev R rmr rnt.

Discount rates, nhort and three months
bills, 3 17-3- 2 per cent Gold premium at
Lisbon 90.00. Consols for money COU.
lirltlsn & per cent loan 94. British
4 Vi per cent loan 99 Vi- -

Ccstom lluusc ltecelpts.
Itecolpts for duties nt tho Custom

House yesterday were 8535.003.7S, of
which 8168.482,52 was for merchandise
withdrawn from bonded warehouses and
8380,523.26 for recent Importations.

Prnnayl unlit Crude Oil Market,
Oil Citv, Nov. 27. Credit balances,

84. Ituus, 11S.35S; average, 75,463.
Shipments, B9.SS3 ; average. 50,233.

LIVE STOCK MARKET.

ItnKVKS Tteeelpta, t.tS head: 2 earson sale Sloars, firm to 1S0, hlubr bulla
and cona, full ateady. All aold turly. Or-dinary to fairly prima stairs aold ut $10 50
1(17.20 par 100 lb.v ; common tu (air bulla,t5.60aS; fancy bull. 314.35; common to
rood cok-3-

, tl9 Droased bef. tlrm tohlsher at 20V2Hic, par IU for nathoaides.
Salra J. filiambarc A 4Bon: It WestVirginia ataers, 1,11a Ifea. aerau, $18,

21, 1,09.1. $10; SI, l,lt, I1S..30: 1, 1.131,$15.6, 25. 1,023. $14 76; 47. 1,0, 814.SO,
IT. l.Wi, $13.50; 31 Ohio, 1,011, $14.73; 12
Tenneaiaa, 1,047, 114. Kama Ooiniulailon
Company, 13 Kentucky atcons, 1.110.
116.50; 43 Ohio, 1,117. $15.43; 17 Virginia
1.061, $14.50; 1 bull, 2,370, $14.25; $3 ill.$T. S. Sanderas 25 Virginia steers, 1.1M,
$15.85; 18 oxon, 1,315. $1,50; 17 cows. 1.189.
$7, . $11, $4,00. Newton & Co.. 31 Vir-
ginia atfers. L179, $16; 2, 1,010, $14.60.
MrPharaon A Co. 1 4 bulla. SO 3, $7; 3 cows.
t!8, $1.40; 3, M0, $6.50; 3, 70. $4. AndrewMullm; 3 heifers, 430. $1; t cawi, 913, 17;
14, tit, $5.23, 27, 728, $3. J O. Curtla ft
Horn 3 Ktate alters, 1,139, 111.63; 3 bulla.
957, $7.0; 6. 7J5. $7; 3. 637. $8; 3 cow
970 $7; 3. $00. C; 10, 830, $S. .TfUlfti!
Wrlrht A Co. heifers, 67$ $3; ; oow.
79". $7: 3, 367. $6.75; 2 770. $8 13, 691. $'..

Ul.VI.-i-t ltetelpta 1,120 head; SOO on
sale. Veals steady; Vt'tiatorn? and srasaertwoak to 23c. lower. All fold. Common to
prima vaula aold ut 113W21 per 100 lbs.:
culls, Moyili graaaera, $7?7.50; Canad
do., 15.10; yaarllnga. 84.5006, Hresaeil
calvaa itaady; city dressod veala, 22S31o.per lli.; country droaaed do., OU30o.

Halts J, G. Curtis & Soni 57 vpule, 1ST
Iba. averoKe. $21; 6, 90, $1S: 7, 117, $16;
7 rulla, 1!4. $10; 4 graaaara, 143, $7 50: 59,
305. $7; 87 yaarllniis. 88$, $5.50; 3, 430,
$4.30. John T. Dreelao; 45 voala, 142,
$tl 7. 117, 110; 15. 101, $16; I yearllnga,
477. 84. VV. U. Humai 9 veal. 153, 111;

, 130, $80; 2 grasaora, 805, $7.60; 45, 309,
$7; 4 yaarllnffi, 381, $5. Andraw Mullaiil
3 veala. 110. ISO! 6 grsaaera, 374, $7.60: 3
yearllnrs. 470, $1; 9, 318, $3.75. Jallitft,
Wright C0.1 0 grastera, 308, $7; 4

yearllnira, 445, $5, S. Handrrai 44 veala,
180, 21. Korns CommUalon Co.: 73
venla, 143, $10: 10 rulla, 133, $1 a
Canada grosai-ra- , 201, (5.50. 11. 1, Ilollla:
73 graaaara. W, $7,t3, 74. 130, $7: 53, 130,
JC.su: 13 yaarllnga. 841. 15.

BIIHi:P AM Lt.MHS llecelpta, tl,70
liru.lt 1 1 la can oil aau. Muiket a!ad.Common tu fair abeep aold nt (ti .'.ii'a u par
101) Iba.; oulla 15; ordinary to prims laiuha
$14 5010, rulla 110'Ui;. Ureaaad mutton
ste-ad- st 14 J 20 par lb.; dreaaad jatnba
quiet at 22U20O.

Ualta Kerna Commlaalon Company 1 BIO
wrai virsipia larnisa. 11 lua. avtrare,
912. T. $11 282, T2. $18. John f. Urioi
tan I l Btata laraba, TO, 1Q 03. 80,

Security.
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A1U 1 uuniA'rvu., , 1

AntentlnaOort.. . B

Armours. Co.
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Annour&Co.. .
Armour&Co.. ,
Armour&Co.. .
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IlcthHKwiCorp.
llethHt.!(Wp.
llelhHti.il(,ni.
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PuhServCnmN
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MISCELLANEOUS MARKETS
Kate.

HTANDAIU)

16fc

.1M
PL

..7

PL

PL.
lot

Am
liy

pf.

pf.

10lX

it:
is

310
44

4SO

24
no
190
H

lai
lib

91

Sine

Arlx

Davit Duly
But initio

Island
Kerr Lake

New

North
Fond

Santa
South

Man, Land

Utali 4n...
1'tAh
Wolt erina

liVi
IS

190
113
til

47
16U

Am pf

Cal h Arts
.

....

O C.
Aro

..

Fo

St
...

V S
U a pf

.

Jfos

A
Boi &
duo Jet pt....
Conn River ...

pf .

Mass Klec pf..
Now 1 liven ...
Went TSud . ...
Weat pf .

Am Axr Chrtn
Am Ch pf
Am
Am pf..
Aro Wool pf...,
A G i V? 1

Cuban
Steal .,

Fnr ...
Gen

Mais

N K Tel

Swift

Sept. 1U19
Sept. 10 iff
Full. IS 19
Nov, IS II)
Mov. 1920
Nov, 1031
Nov. 193?
Nov.
May lA.'DO
Juno l.v'ltf
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A Shannon: 03 State lamb, 05. $15, 0
ahatp, 89 $0 50. J 11. Curtlf A on-- .

19 Mlat, lambs, 74, $13.75: lis. OS. $15 M".
18H. (14, $13 374; 123. 110, $15, 14. fiL
114 50; 51 cults. 43. $11; (I aheep. 11
II.Mi; 9 lull. 02. $3. S. S.mdera: 2nd
State lamlw, CS, $10; lu culls, 40, $10;
7 aheep, 121, $0.

HOG rteculpte. B.ffMI head; 1 tar on
aale. Market steady at $18.25 per lw Iba ;

rougha 11U.25 Country dreaaad hunt
at ta)2T20c par lb.; roastltii; plu-- i

28f35o.
R.t Irs .Kerns Commlaalon Conlpanv: 14

State hog., 118 lbs. iiiiune. tis 2, 'jo,
13.1 111, 2 roughs, 205, $HI '.'i. J simm-ber- c

A Son; 35 Tennessee hoif), luu, $1S 25

Live) Stock Murkct lu Other CKIcs.
CIIICAIK). Nov. 27 Hoes- - Receipt,

24,009. iuri)' ,il 10 to 15t higher, cloavd
dull, with advancn lost Butcher, $17 85

i is 40, lleht, 117.10 1;. p.icktni:, 8 7

017 ;6: throwoutf, $16ulJ.7i; liU, good
to cbolca, 513.8s ttl 56

Cattle Hecelrrts. 11,006; good and bet-
ter nallvo una Western Rloers steady;
others slow, 15 to 85c lower; CMinera and

feeders steady; fat cows and heifers
mostly 23a. lowtr, closed 15 to 30c. lower;
calves steady to atrouir llaaf cattle, rood,
choice and prime, $lSifl9.?5; common
and medium. $9.24 CMS, butcher stock,
cowa and helfara, $6.85(114; canners and
culttra, $5. 40Ot. 25; atockera and feodere,
good, choice and fancy, tioflij; Inferior,
common and medium, $7 4116. Vjl
calves, food and choice, $ 17 f 17.50. Weat-r- n

ranr". beef attars, $14 all; cowa und
heifers, 18012.50. '

Kheep Hecelpta, 16,600; market closM
less notlvo than tally; moet aale, steady
to atronr. compared with yeatordav.
Lambs, chotco and prime, $11.1616.33,
indium end Rood. $1415.15; culls, $9 50
(312 25; ewes, chol.e and prime, 59 ir
9.50, medium and sood, $8if9; culls, $3 S3
O6.60.

KANSAS CITY. Nov. 27. Hosa
29,000: ateiuly. Dulk, $17,109

17 55, heavy. $17017.60; packers a A
butchers. 117. 2517.65; lights. $17 if 17.55;piss, $10914,

Cattlo Itsoelpts, 8,006 steady. Prime
fed atsers, 81T.S0 CP 13.80 dreassd beof
atoers. $1301t Southern altera, $8112;
cows. I601I.39: heifers. 87Tll.50i stock.
era and feeders, 18.50911: ecus. $5913.50;
halfera, atocksrs and feeder,.
$4 60914; bulls, 86.5099: calves, $6.50
(T 18.60.

Sheep 'Hocetpts, 4.600: steady, Iaiubw,
81101131 yaartlnca. 110.50 W11.75; nsthors,
$9ifl0.60; ewaa. $80.

ST. I.Ol'IS, Nov. 27 lfoft. Hoceli.te,
U.60O1 ateady. IJk'llts. I13.75U1T.50: pU-'-.

11S4116; inUod and butrhere, $17 Jflt
17.70: good hoavy, $lT.60WlT.T9i bulk,
$17.35917.60.

Cnttla HecelplH, 4,100 lower Native
bocf ateers, $11, 56(918. 5; ycarllns steer,
and helfara. 19.30 Jt 16. 60) cow. $7.50 if
12,50; atockera and feeders. $8,50012: (air
to Prima Uouthtrn beof ateara, $10116;
bef cows und halfera, $7.50U1S; uatHa
calvaa, $7 75t17,tt.

Sheep Haetlpts, 1,1 Od t steady, lmbs,
81s.ltilll.7ti ewes, tllrilti eanstrs and
choppr, 1398,

NK1V YUB1C CITY AND STATU UOMIH.
Appros

Porm, Kate and Maturity, Bid. Aiked. yield.
iniT. c,i, July, i.;;,..,....joj iois in
1 Mter. 4V. Jour. 1963 Ml 10.1S 4 S3

inter. 44a, Mardi. 1963. ...101 ldlt. 4.33
later. 4Ha. Nor., iK7 tea 101S 4.30
Inter. 4Ht. May. I;7 103 1M1. 4.30
Inter. H. Apiil, IKS, MH U 4.24
Inter, 44a, April, U48 lsi til, 4 2t
Inlrr. 4'it, Dartli, 19A4 Ml, WU 4 24

Inter. 4'., tlarek, 132 Sal. tU 4.28
luter. 4'i, firpt., 1960 H'i mi 4.24
luur. 4U. March. 19taM0.... Ml, WlU 4.21
Inter. 4a, May, VXV KH l'i 4.U
Inter. 4, N.it. ik i.... nv, 9iu 4.2t
Inter. 1, May, 1M7 ..!.. 9H, 9H1 4.2$
itrriilcred 4a. Nor.. 1964.... lli 91 4 13
lteil.tere.1 4a, Nor., 1958 93H l 4.22
Ittfliterwl 4a, Nor., 1936 M 96 4 .25
Inter, 4. Mar, wi. ......... ti'ilater. 3U, Nor., 1953..,?.... 4 4 30
Inter. 3'il, Nov., 1954 , 85 K'i 4 71
lief. oouiHin 1M. Ifir. 1V54, 81 lij 4 31
I'xiupan 4lts, 19M19K 4.M 4 34
Coupon 4Hs, . 4.50 4 Si
Coupon 4Ua, 19211931 .'4 (0 4 23
Coupon 4Ua, 4.M 4.25
CulKin 4i;i, 161-- 4.54 4 25

Tledalt red 1W, 1940 ItM 4 50 4.33
Ilrglllcro.1 1MWB) 4.50 4.U
Coupon 3ia, 9 45 I tt
fleiriitereil coupon t', .. 4.65 4. 35

ltrslatered 3", 1940 1951 4.63 I II
Reslaterrd 3 4 (5 4.40
nerlltend 3a, , 4.55 4.49
Coupon 44a. Jan.. 1961 197 1W4 4.10
RctlattrHd 4',i, Jan., 1964
Coupo 4Ha, Kept., 1963 107 10SU 4.10
IteilKtered 4ia, Kept, 1963
Coupon t'ia, March, 1945 tnS',4 191 4,03
itccl'tcrcri i. March, U65.100 4 a
Coupon 4lia. Jaa., 1S65 102M 104 4 nj
Itnrl'trred 4'i. Jan.. 1963.. 100 4 05
Coupon 4'is. Jan.. 1345 liH 4.(0
Refhterrd 4t,. Jan.. 1915...109 4 0)
Coupon 49. 197 9 99 4.07
Coupon 4. 19(042, Canal.... 94 91 4.07
Heitlatered 4a. 190 61. Canal, tl'i tVi 4.07
Coupon 4a. 193142, Hlshway. 91!, 83 'I 4 07
Reirla. . ItSS-t- Hliliwar. 4.07
Coupon 4p. Jan.. 1911 97U .. 4 10
RethtcreJ 4. Jan.. 1946.... 96 4.1s
Coupon 4i, Jan., 1913 . . 97U V) 4.10
Aeilatcred 4a, Jan,, 1913.... 96 4.1t

MISCKLLANKOTJS STOCKS.
lUd.

Am Chlile . 59
Am I'll pf.. i
Am M i P 75
Am Typo V. Zi
Am T P pf. S3

A D T N J. M
Atlas P C 23
Harr.h Bros

li H ll n 1 p 80
Damh Droa

ii Spin S p 65
nor C Mill!. 95
lkir C M pi 97
biub T pf. to
Celluloid ...133
Chllda Co . . 11
Chllda pf .. 90
Col Graph., kl
Col (r pf.. k5

lk Vf pf., ii
U L WCo.lOO
Hock V Pr. 7

STIIDt. OBDNANCE etTOCKS.
Bid. Aak

Am Braita ...20
A H MfJ.. 3
A It B Mir p! 2D

Atlaa POW...183
Atlaa l'our pf t
liftb ii 1VII...10
nun, B w. . .

Bllaa. E IV pf .

Can P A V..
Carh Steel.. 9".

Carb SII 1 pt 91
Carb Stl 2 pf 7
Colta Arma.. ..
Du P row...k:2

Oil ....
a
3....

25
Ion w

li
A II

Cal A
C St 4

.. 14
4

M
...

14
B B. 24.. 2

1.3

TS

M
1W

4

M
9!
90

103

2ltKaiUrn

llsillirculea

i;c!Hop-Allr- n

7J.Nllcs.H--
2!Nllea

:ulVoodaM

OUT OF TOWN MARKETS

Ventura
Walworth

Chm

Ma.s

Ventura
Westorn

BOSTON C1X)SING.

sum
Del.

Resole
Roliemla
Black Hwk

Boaton
Mon.

Aria.

Cslateroa
Chatup
Chief Cons.

Crown Res.
Denblsh
Karl
Ewle.

Full paid.

Atk.

4

93

(0

IS

Int Silver pf "3
tno tit

illelt Ume., 12
Midi 17
Nat Caakcl.. 93
N J . nw al.2C3

Kiev ... 55
Otla lev pr ii
Phclpa D ...21.4
Pratt A W p 91
Item IViia... lii;

T pf.107
item i- 3 pi.ino
Rif Hilt Ulr lU

11 P pt..
aai n & ii.. ts
sinper Mt-- . VA
T 4k P C&O 900
Waat 41 Km r.".

W (J Kerr pf 76
Vale A T...tOO

AND

Rulto

Steel. 73
r.mp n a 4... S3

15 Kmp H A 1 pf tt
201

ad nerc P1....1Q5
lllf IU)-.ll-

pf.. 3
....117

B P nf... 9".

ll6 l"t 4 ID
scov'll .M(r ;w
Thoniaa Iron.. 20

II Anna ..7i)

10 United Shoe 434
110 Unlti-.- ! Sho pf... 24
410 Oil U
3Ui 11

BONDS.
$8000 Am 5s..l0lj
IM A G A Vf I 6a.. . X)

lot) Gas 14 4
Hoi") II S Smelter Cs. ..lw4

Oil 7a.. . 92
looo Tel fa .. 90

CUHII
Bid.

Am 10
Kay G
Boston

50
&5

Ho. Ely.
Aris ..

Boa II
I,..

14
Jeromo

old.
3l

Cortex 15

56
Eagle.

Fvituna

HO

Alk'

Bid.

25

1. pf..

Oils

HUm

Illy 17

!

nil
!
TO

W

Atr
..

1914

iw'i 1W4

11 FiMt Not.

60

55

9
15

llouzhlou
noma

Iilnu...
Iron

Itoao
MainlH--

Metals.

ll.'Mni Tunr

Bid. Alk.

434 43U 434
244 24 2C,
54

11

101
H ,D
144 "i 164

91
!M 90

Oil ..
Iron

Can ...
La ...

.. .
Mex
Mcli tari

II J.

33
55
164
IS
33

45

63 (New Baltic , i
14 Nat Z A 1, . pi
44 N Cornelia.. 16V
34'Nlxon Nev . jj

in IOneni J)
OnuinHtn .. p)

61 S W .Ml.iml. 99
t IU Vrrde Ext 364
l4Vlo Mlnea .. ..
6 Yukon Gold. 1

PHILADELPHIA.
Bales. Open. High,

' nuiiao. .x rUiq .. fi fis G,
17 Ins N A 21 21 21

200 Hen Aaieialt. . .. 314 Sllj 3i;
150 Lake SuiHrlur Crp 16', ie4 11.I!ilrU Valley.. ..54 c, 54

6 Penna Salt H m
60 Pldladelplila EUc 2.".4 Mil
S3 l'Ulla. TracUou. .. 7211 72'i T2
20 Phlla Co pf ,n at

210 P It T ?.. SCi; 234 1st!
131 TVuniah Belmont. 2V

23 Tonopah MlnlLi. . Jt, 34 11,
P 1 714 TI4 714

15 Union Traction 41) 4,)
BONDS.

$l20iY Drcxel & Oo ctfn.l4 1034 10J4
9m Iktuiublo 0, 1M4 imu 1014
1000 PhlhwlelpMa Co S6 Ml 6
SiWTiilla Elco 1st 6s.. 91 91 M

15000 Heading gen tH.... SS4 53U 51

DAI.TIMOKK.
SMe. , , , Open. Hljrh, Low.

jv Aruuuri f. cc M... At ft S7
5 Oon Powar 107 107 107

43 Cosden 7't 74 74
Con Coal S3J 5:1, UK

2 Mil Caaualty VI n 54
10 Mi Vruon pf.... Till 734 714WD A 2,4 fai 24ItONDS.

8U6OO Con Pwr 5a notes. H7 9 97
TS30 Rici A WiiS U. 5511 SCi
Kt I'ldted K;ii tw k

THE GRAIN MARKET.

Aak.

it
13
13

tes

810
ft
33

113
ICS

M
JO

13
2J3

72

lm
3
5

100
II

4n
fO

t;

t
15 18

101
B

1004
93 93

9)

76
ki

.11

SI
to

5,
5a

to

45

Aek.

wi
31
6"i

17

31
2S
:
CJ

I

14
11

17
94

13

r.H
el
14

Lat.
64
21

314
184

SB

254
31

34
T14
40

1024
1044

01
51

87
107

74
831,
(I
734
2)4

97
IC
96

W IILAT ccordlne to lateat estimatepy Hroomhail. AuairalU hae a surplus on
hand of ..bout 21O.000. OuO liuahels, whim
ArReiitlna will have, countlni: tha amountcarried over from tho la.t crop snd thonew crop now almot roady for liarveat,
about 164 000.000. Liteat reports fromIndia elate that there is little prospect
of much of an aiport moiemont fromthere, as a lack of rain hurt tho new-cro-

and that supplies will be needed for
homo coimumptluli. Tho United States haiabout SJU. 000.000 bmho.i snd Canada
about 60 060 U00, niaklss a total In tho
four exporting countries of 7 7 5.000 001
AV.ul.ibl, for eupqrl Thla compares wn'i
a pre-wa- r import requlremont to Duropd
of about 5aO.uOO.000. leaving a mrjilu, to
inuet tho eiuers'iiolis arising from tl.o
war of 210.9MU.OU0.

COll.N llarket feieri.h. with tradM
I n II .1 to even up their contracts for oer
the IioIMh. In the local tush market
No. 5 yellow corn waa 'Mooted at $161;No. 3 white, $1.56 cost und freight New-Yor-

4)ATti Local caah market vm nrmi
stniidard quoted at s33334ci No. 3 white,

,834c.; No. 3 white, 824f4S3c; No. 4

whits, 520854; fancy clipped white. SiO66c; ordinary clipped wlilta, 12 4 U 83c,
all elevator.

RYE Market steady; No. s Western,
$1 75 4 lost and froifht Now York,

B.Mtl.F.Y Market steady; feeding-- ,

$1.10; milling, $1 16- - coat and freight New
York.

HtTKWlIKAT Market dull: aound
milling, $3 50 c,ot and freight New Yutk.

HAY Market llrm; No. 2, $1.8891.90;
No. 3. $1 7011. SO.

CHICAGO PRICKS.
Tuea- -

KYE Open. Huh. Liw. does, day.
Doccmber 161 1634 153 H14 H.24
January ... 107 1C7 1634 l&U 14February.. 167(4 lt4 171, 1674 1174

CORN
December....... 1C4 1344 1W 1214 1S54
January. 1274 .1214 1214 1:34 1:04
February . 117T, tiiy j.j jj;

OATS
November 71 744 74 714 71
December,, 7SU TIU 71 714 714
LARlt''''"' ' ,!" ''V', ,ll

No ember., M.T5 16.7.1 26.1S tl 75 26 65
Jnmiery. 5.95,26.10 26 95 78.10 26 07

1UII3
Novionbcr,.,,, tfiM !'"iJanuary 2).67 '.'4 77 24 5 24 76 ,i.i5

I'OKlv
NovMiilr 4i ;s 8175
Jamiury (6 28' 48.55 46.35 4o 48

INTEHUiIl HKCEUT.''
Wheal. Coin 11. iu.Medneipjxv , . . J t;t 541,1,1,1 i ,,,iIist week l3Uf.li rj;iii , .i.Iw.t J ear 5ui.Uj0 .M ivi III 001

SGABUAUD CLEARANCES
Flour lVhcji

Ja( week.w li.ooj
Last yatr. n., ..

1

1

11. mm

101.000

ii

315

122

Lint.

(

Nr.1V YORK I1ANK STOCKS.

America
Atlantic. .

Am Rich. .

llttcrr.,Bowery. .
Hrant I

H'way Can
llrntii Nat
Hutch A D
C'haiw . . .

Out!'..Chelae Kx
Chemical
CltxNst. ..
City.
Coal A Iron .

Commerce
Colonial
Continental
loiumiiia.
Corn Kach
f.osmopolltsn.

Cuba
Rant Itlver.

Flrat
SUIUITY

BondtcMtK.

central UnlonlOA --
Columbia .305
Commercial..
EmplroTruat.290
tliullablc

amiera iT.3roFranklin
Pulton.
Fidelity

ilcn.lllon.
HudMin T

Trust,

191)

90

.

si
I

. . 8I
. 20

firm t . .

Ato.
Nat

.

3IK)
1

. .

tin Inr
.

..B20

taT. ,.

1, Sc T.SJ3
I.AT pf.loO

Aillr K P... H
K 1 1.6

II A-- lo.l
Am CAR 41

Am 1 A I,.
l'AI. (if
I' it. .

I' U 34
WW&E. T

WIVAB
turtle pf . II

AWWAK 1 p ilp & 3

U&L pt N
Cllloa Scrv.291
Cities S-

-
SI

llld.Aakcd

llld.Aaknl.

AniHurcty
Uankirs..
llrookhn

Guaranty

hlnsC'o

Pl'IIMC

cities
II Ii6

Power.. 2
I'd- 11

Com'wcalth
P R A 23

41
D G1E ir 3s 7
Elec pf 93

Hid.
TardAm 15
Card-A- CO

O Asulrre..i6l
Pajardo .... S6

Fed.Tal tit
Weft
Vfet

Guautaiumo 41
June Cent

Radiator

$TOiO

9 "

4.)

90

t

Adanao

Beaver
Buffalo

Kea

KulT
lto.o

490 50V
IA5
2I".

.190
ISO
140
110

390
235
120

.190
211
440

.21.1
200
.10
100
156
325

K.3
l5

2iio

till!

210

356

110 2100
.900

III. AA 75
58

.440
201 21

31. .
DO

300
370

.240

.205

.58.-- 1

.241)
135

Am
Am

Ad pf.
Am

pt
Am I

Am
Am pf.
Am
Am

Car L.
lUr

pf.

tool

Bid. Aak.

rcr '66.
Col
Col pf.

pf.

25

95
00

L.

.

pt

..."pf..
C.t . 275
(It pf 107

120

5l.l

2:0

... 3

Ihr

210
420

l.'Oi
100

245

226
400
250

1

105

100

1R.V
J.V

4K5 505

110

9on
215
375
200
145

650
105

CJ

106
47
49

21
41

5

73

97

23

Ahk,

91
95

JO)
IM

1J Am nf..l
pf

1,.

1IIH)

20

30

n.d.

1')

14....

the
T."

the
500

ehil"

225

400

10

215

17

76

tl
91

95

24 57

13 18

4

1

tt--

If.
110

25

n

Oarflfld. . .
N.

Hanover ..
Im A
Irilnjr Nat.
Lllicrtr. .

Linmln. . . .
Manila t Co

tl

.200 A

,250

Metropolitan.
Mutual ...

.

New Neth's. .200
A. .420

NY
I'ark AIO
Pacific
l"roduceKi...20(l

Sherman..
HeialHMird
Second.
Hint..

Ward

it.
Yorkvillo

.3.10

.450

.39.1

TRlbT AND COMPANIES.

Alliance 9s
Mannfac m..
Nlur T4 D... 19

,345
Mlrte HO

MutTofW.
Surety .220

N Tr, -
New York
N Y 65
Peoples. ,265
Huevuis

.
TU1O41AT...870
iranutlantk-.li-
Un.Stales
V S MA
I' H Title Hilar .15
Wcstciuwtrr.
V Jk

Include, d share Irvlnf Trust,
irving uanic

PltliL

Sales.

Bid.
VMt 1) Tt 7

Fed L A T. 8
Fed IJkT 41
(! K Sec.
(lAR M

N Ohio Elec. 17
N Ohio E pf 55
.V Out IJiP. 11
X O IAP lif M
N States P., 61

N S P pf... S6
1'na tl A 31
i'ac GAE
l'lue 1)1 pf..
Ren UAL... 17
Kep HAL 54
H TS
H Cal K pf.. f7

(1 A 11

Rid GAK l)f.
Ten; JU
T P. LAP 16
iiinteii ikit. as
U LAIl 1 TS
Woat 14
Ytrit row pf 59
Yadkin pf... 91

SL'OAIl STOCKS.

Manatl ...
Manutl
Mat-A- m .
Mat-A- TO

Mlehltaii 71
iNatlonal 97
N Nliiuero..JT0

iH It
K OecilU 63

llVarner 100

694 ShlpbiUldlHf.102
Armour 1014
Booth Plsli 234

263 Flab pf.... 77
to Ohio COty & C! pf, 13Ti

lifl Chxo l'neu Tool.
25 ('wealth Edison.. .116
23 Hart S it M 73
10 Ilia Brick 61

.Ubby Mc, N A 2Si
25 Mom Ward pf....li4
4", Peoploa Ga f.2
in .

stewart-VVarnir.- 714
4Si) Swift Int 15
1361 A . . 121

Carbide.... 64
1W Western stone....

2K)

SaleJ.

SO

10

16T.

1900

215

220!

Sat
590

401

Pf.

SOX

BONDS.
CIlSO II O ii .

lit 1 1.74
Met Elev lt 5V4
Swih 1st 5s 974

1111,
Am GIs Macli. v s;t

I l .1

Columbia 1). 34
Jllra H 304
Ohio Fuel Supply 4.'4
Ohio Fuel Oil .... IS'!
Okla Gas
Puts 24
litti Coal 154
lilla Jerome lie
I I Ml ShdaU.. ,'U
Pitts

s Sliel 94West inch II....
Elec... 414

....
Hillei- -

SI

Cliamb Fer.
conlaaii
Crown
FoUr
Harvrave4

La ..

Dome
Home

lewray

oanv.

lso

103

17

1B7

U. 64

4

tho

?

Ilarrlman,,
Trad.

lech

MiiThants.

Public

23d

IllJ.AakeJ
Lincoln

Nlelropol
flonrl

Title.

andluav'n.

Aaiionai

&

KJI...

62

....

Chicago.
Open.

Booth

Swift
Union

i'l
Phjil

Hrw.--

'It

We.tilljb,

lkd.

Ext..

I'nlon

101 ;

a4
73
61
2i!i

53

04

574

ii,.,..,
W

Am W lit i,f
O 5i

L A

2S4

O Sc G
V

A 91

TOUONTO

Pt

20

T.- -i

50--

444
154;4
'4

404
1.

!9' "
91

431.

Id.
. , 170 ISO
, 22
.
. 2.16

AHO
, .500

ISA

105
. ..175

120

.

Co 13.5

1.1.1

. .

Kx

.203

150
.ISO

.320

Tr
IflO

iat

T..
....

Co
TO

20O

900
T.

130

taia

pf

tit
251

Sec pf.

E..
pf. U

I'sl
F...

lif.

pf,

.

.

. .

.

.

. .

. .

. .
.

.

.

. ,
. .

.

.

. , .

.

.

.

Bid.
tl)

4
pi....

pi.

Am
110
250

Crti

Si5

Co.

34

Dun)

110

By
Is..

"i

105

ir.

ill

1.3

24

120

10K
10.1

Per

Close,
12J va
103

2J4

MTa
64

113
T2

64
30T,

ias
61

;i4
U4

123
6r.

9',

Low, Iiat.

29
604

154

ISO

2fe
T4

f'S
1:

COBALT.
I.

11 Shore . 9o
5 . ii

ii (Mill C of C . 3

.. 4
U'eterson L . 7

J4 S4 sUmj- -

J ;n Hmhea 25
6 Ttiulakam.. S3

2 3
54 6 IWelttautcr .. 3
A At

Hollliuu' 64Mclntjro .. 14

1

Crown. J3

20
Dome.. 13

MONTHKAL CLOSING.
Bid Aak ' Hid.

LrazilUi, Doina
Ceinont ....CO IStivl of Can

SECURITIES AT AUCTION.

I ,1 n ... T.

4

11,000 Shore Hul.ruud Company guar-ante- ed

mortgage
i.viiu, uui JanuaryJuly. bl';.

Now Ufa Insurance

llurlburt Companycommon,
100 shares FeUoral Utilities,

mon, $14
Third Aienuo Railway

i.iuiiuiuE nun
coupons Januurj and

20 alalia
uuo.

1,31)0
preferred,

2,410 shares
common,

1,000

II.

hnre' II.
urefwrrej.

2.03,1 ehar-- s
ouimoti,

(lotharn
nreonwlch.

AM....W.1

N'YNll

ti'-,- t.

YI.IA

UTAM115

LTll.lTIK

rlTThHl'HG.

54l
9J4

Asked.

RIAP.

Power.

Cecilia

Hljh.

1911,

in4

24

Atk.i
Like
MrK-D.i- r

iNlplaallv

luf.Tck
iTrulieway..

Pore
lleaion EDIVlpuud

.1.4

coupous

shares

etrnre

345
TO.)
AI3
2RI)

301
170
3IA
17A
40O
13(1

215
1.10
47.1
415

I5fl

10.4

pt.

Hid

Ixiw.

34

We.l

noiiu,
Jul. 544.

Tiuat

1,407

ton

165

no
125
2
875
eoo

275
SO
SO

f)Q

AO

110
178

T3

41
275
H

IO
li
65
41

91
40
17

M
20
(.

M
100

13
31
6

It
74
II

96

!i
TO

I)
21
67

119

104

M4
11
6t

115
72

l

lot1
(1

160",
75
4IH

1114
6:.

62 6!
f74 S"H

4 t7U

4J4

214

464

934

Bi

15

SO

SIT. Iron.
6; 61

n

350

11

It

41)

U

99

82
T'J'i
31

42 vj

2S!
7V4

9'.4
9H
41

i,"0
50

4

S

Ak,

t4

37ii.- . ........ ......H.., x.ua. Villi), ,

West
4 per cent first

,jio;
10 York and

11 ut 1 omiiany, s 1.
04 aharos Motor Truck

$:i ner have.
In

,

risani
ahares United

shores

alii

Aak.

Atk.

16114,

i'l

Alk,

alii

com- -

$500 4 per cent.
in

00.
hares

T"

0

V)

111!

1'JtiOi

Com- -

II. rlilk Company

II. K. It silk Company

f. K-
-.

IT. SHU Company

II. K. II. Silk Company

K. It. Silk Company
1C II. Silk Company

800 shares Allauli.i Potash Compjiiv
5ou bIiuuh Atliintlc PotashCompany comnUiii, 1200 lot

1,250 ehares I.I Pol ty F u ms Corporation
voting trust (truncates, preferred!
1 000 shares Llborl Karma Corpora-
tion voting triut cettlllcitua, convmoa.
$3.(100 lot

10O ehares Interoccan Submorlno Engineer-
ing CoiilpuuY, Inr. pratemd: 30f
ehares Intnrocean Submiir.no Liiaineer-in- g

Company, Inc. roimouii. $100 Int.

DIVIDENDS AND INTEREST.

THE DKI,l!l.!lr?& lltPMiS COMPANY.
New- - Y.irk, Nnvemlnr 1911.

A qu.1tterl d.ud.nil of TWO AND
124) l'DH i'UNT on the cap-

ital ato-- of ibis ("ompjiiy in favor of stouic-holde- rs

of recoid at Ihj v. 0,4 of business)
liaa been declared, paynblo at the

otdco of this ('onipany, S3 Nasiau HtreeU
In thla City, on December J", 1:11 S. pro-
vided that oefors nil. I date thoro shall have)
been received from tho United States Gov-
ernment a sunt mUUlcnt In the opinion of
the President, with other avallablo funds,
to pay tha same, and paynblo at a later
date, when, as anil If such auin ahall bs
ao receli ed.

Hy order of the Hoard of Slanagere.
W. II DAVUM. rroasurer.

Itr.l'I'DI.II) IRON A-- Mlil'.l, COMPANY.
1'iiKFintnr.i) dividdnd no ct.

At ib me-tl- nf tii H ird of Directorslt ihu Itepulille Iron ft ftenl t'ompjny, held
.os mlu r ll'th. 19M tho r"tui.ir quarterly
.11, 9iud of it,1, nu tho Pruferrel tnocic
wa dcdirod. p.,.ililo .l.imu-- y 2nd, 1619,
t k.or khnUI. in ,.f r..i ord lieiainber 14th,
1315, II. oka mil.i'.u open

III 110 . 'Iui: nf the Huanl of Hlrerlors
01 'li llepub 1. In. o e) r'leel . o up nu soulSill. 111 .' inn I1111 1, . I n 11,1 .if Lt, ,,

toil' Ui iu ,11 ii. 1, dutiairil, payahlt
91 oniFcbru..i, it. i .'locahoid rs of record

Janum 'h, HiO Hooka remain open- HuI(AHI) JONE.i, JR., Hocr lary.


