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Investments for the
Readjustment Period

DURING the prcicnt epochal
ol the world's

industry and commerce (rom a war
to a peace bssls. It behooves the
Investor to place his funds In se-

curities that are strongly bul-
warked against shiftinf conditions.

We shall be pleased ts furnish
a selected list of such securities.
They Include Government bonds
yielding up to 4,51','.; municipals,
4.90;: railroads. 7: public utili-
ties, T,',i Industrisls, 6.81.

Ask for Circular AD-19-

TheNationalCrty
' Company

Mala OStsi Nulled Git Bask BaHJief
Uat.n OlSt.i Rllb Are. 43r4 St

CorrtsPonitnt Open in 31 Cilia

Permanent
Monthly Income

of $25
ran bo bad for

about $4,100
Imcstcd In M shares of

CITIES SERVICE
PREFEaJRED STOCK
Cities Service Company is one

of the largest and' strongest Oil
and Public Utility Organizations
in America. Its stock will
afford a maximum of stability.

Monthly Dividends
Monthly Earnings

Statements
Write for Circulars. A. 90

Henry L. Doherty
&

Company
60 Wall Street

Correspondence
Invited

We fnrlfe corrcapoftdence on
lock market commffmenfa

and all frivrsfment subjects.
Frequent analytical reports
issued and mailed gratis,
fpecial weekly cotton letter
and gram review upon

E. W. Wagner & Co.

Members

33 ST.

Established 1SST

Sew
.io

NEW

Stock
York Cotton

Board of Trade
NEW

Texas Pacific
Coal & Oil Stock
J.K.Rice, Jr.&Co.
Phones 4000 to 4010 John. 36 Wall St,. N. T.

, STOCKS BONDS
, Complete facilities for the execution of

orders in any crnount

fly tsbornc jjycabta
Venters .V. T. Stack Kiehmtt

J WALL STREET 1 EL. 4190 RECTOR

Tidewater OH
Carib Syndicate, Ltd.
New England Fuel Oil

lie tight & Sold

Douglas Fenwick & Co.
tnderlsOil Securities

34 Wall S1.. N. Y. Tel. John 4220

STANDARD
WEEKLY

hUMM.YRV
ON

STANDARD OIL
ISSUES

Exchange

fl

WILL

TO
INVKSTPR9

RKQCESH

CARLH.PFORZHEIMER&CO.
ISCO KJ I Broad 25 Ilroad St.. N. y.

Adams Express
4s, 1947
4s, 1948

FREDERIC H. HATCH & CO.
Hector t!3IO. 1 llroutltruy. New York
1'rivn"? t. lfh 'in to Huston.

LIBERTY.BONDS
BOUGHT FOR CASH

All Issues and Denominations
Bought at Stock Exchange Pricei
DIDRICIISEN & CO.

.JeJ.Jclin 3174-5-6-- 34 St., N.

Mark A. 'I lieoilore C. C'orwln

NOBLE & COR WEN
Ilroad M. New fork

Tr. Otis Ektalor!2 Nal'l Z?;. t'cu) Jersey
Telpnhniiu 11 II Hrni'l

METAL MARKET,

. V rll. Asked
iucr,' r pnt. . .

spelter, N Y. Dee .

Fller, V, S L, spot
Epeltcr, I! K L, I tec.
; mllrr, i: li L, Jala.
Aluminum
Quliksllier
'.titliunny

1Mb Iron. No. t. X..
J'lit Iron, No. 3, X..

v Iron, plwln No,
Pie iron, lalc..,

Ux, ttfjn iron....I'.tl. 1.1111.

York
ficltanat

Chicago

SB

Baa

YORK

I1E
MAILED

O.N

Phone

l'iione 1

Pine Y.

Noble

Zinc

s

2

.... TS
ft IS

. . S."S
fi : j

.... no
Jl2i.'

8 M 5

. . ! iVl

"I
3.' V.

;3.M

47 50
'.'upper Government price, 26e.

Dec.
Bid. AkkM..... .75

. ., f.?5
MS.... fU3
S.CS

M.lrt

5.50
no

33 10
r,i m

81.00
3S.S0
IT.W

uui r;i.i.n.Dciler' burlny prices are a. follows;
tenne- r- Cats a pound.

Heavy cut and crucible S1.5fl9'2 00
leovy and wire 19.wuai.no

j.fBlit and liottoms 17.:yJ17.75
Heavy machinery comi 19.500 20 00

''.'"J 11.5fl,rt2 0OLrasi, e.jjf, , M
''I''.? ,1,rnll' ll.MOW.0uNo

Lead iTmSv ,,Ul"" MMW1T.00

.ino,cr.p. 7.1::::::::;: i:oo3S.a

FINANCIAL NEWS

AND COMMENT

Stock Market Continues High-

ly Professional In
Character. .

TRADE ON LARGER SCALE

General RIsoM In Industrial
Shares Railroad Gronp

Fairly Stable

Tlis stock market was still highly
professional yesterday. Dealings were
on a somewhat larger scale) than on
Monday, although still below the average
of recent volumes, and outaldo of a show
of animation In the first hour the mar-
ket was comparatively Inactive for the
larger part of the day. However, prices
were fairly strong throughout the ses-
sion, and. despito the Indisposition of the
speculatlvo community to do much in
securities until a more satisfactory argu-
ment has been provided for constructive
effort, there wan a rather general rise In
the industrial department Undoubtedly
thoro was a large percentage of short
covering In the purchases, but there
seemed also to be more confident' buying,
particularly in some of the Industrial
specialties, which have been rather neg-
lected in tho last few weeks. The rails
exhibited a fair degree of stability, but
were disappointing after the promising
rise In tho last hour of Monday's session.

Further1 consideration of tho Presi-
dent's address to Congress failed to have
much Influence on the day's business.
It was realized that what the President
said with respect to the railroads was
constructive for a long distance view,
but Inasmuch as there waa no Immediate
promise of anything except Congres-
sional wrangling over the future railroad
programme speculatlvo 'Wall Street was
disposed to await developments. As a
matter of fact, farmore interest attended
the various rumors during the day con-
cerning the possibility of a removal of
the money restrictions, one of which
went so far as to Intimate that there
was reason to believe that there might
bo an Immediate withdrawal of the regu-
lations. Investigations, however, failed
to tmsbtantlate these reports, and the
best opinion seemed to bo that there
might be some further Btcps in tho way
of relaxation around January 1, al-
though it Is not expected that the entire
restrictions will be removed by that
nme However mat may be, the rumors
filled the purpose of providing Wall
Street with something to talk about, and
Incidentally tended to help along the
movement in prowess on the Stock Ex
change, but that was about all that
could be said about them so far as their
relation to facta was concerned

Railroad shares went Into higher
ground at the outset but for the rest
of the day the market In these Is-
sues was devoted pretty generally to an
absorption of speculative profits accru-
ing in the rise on Monday. This was dis-
tinctly disappointing to those who had
counted on a further reflection of the
President's speech in yesterday's mar-
ket, hut a perfectly natural occurrence
considering the professional character of
the trading. So was the rlso in the In-

dustrial department The Indications
here have right along been that the mar
ket for these particular shares has beta
somewhat oversold, and that even though
there might be some further liquidation
In the process of a readjustment to a
peace basis a natural recoil would not
be out of order. This apparently ac
counted for the greater part of yeeter
day's strength, although In Borne depart'
ments more confident buying set In. At
any rnto the steel. Including Bethlehem
and the minor Industrials, wero strong
throughout the day, and the equipments.
Industrial Alcohol and tobaccos camo
into greater favor than they have en
joyed of late. So did American Can,
which experienced an especially sharp
riso considering the character of tho
day's business.

There was no change In the money
situation, despite tho frequent reports
concerning the possibility of a removal
of speculative restrictions in the lmme-dlat- o

future. Call loans wore made on
the Stock Exchange all day at from 6 to
C4 per cent., reflecting the continued
withdrawal by the Treasury Department
from the local banks. This, however, is
more or les of a 'temporary' situation,
and it Is expected that after the present
transactions have been completed money
will again drop to the levels which char-
acterized the money market most of last
week. Foreign exchange continued
quiet. Most of the neutral rates were
easier but not greatly changed from the
preceding day's closing.

MONEY AND EXCHANGE.

CALL. KATES.
Mixed Collateral.

High 8

ijnv , a

Last 6
Penewals 0
Vap' hlo-T- fi

Year's low 2 Year's low
CALL ON ACCEPTANCES

bank acceptance
TIME

Mixed Collateral.
Sixty day f
Ninety days. Bt?
Four month Vii
Five months ..
Six months

days.

ITIgii
I.OW
Lut

All

Renewal

LOANS
member

LOANS.
All Industrials.

ilxly drys
tit

Four 6j

month....!;!!
COMMERCIAL PAPER.

Prime Indorsed BillalSlx SKQ
n.-i.,v.- i- rthm V m

Flxty days m; 0 'Three to six
Ninety

months

montbs

30 t monins ...... btuv
ACCEPTANCES.

SO days. SO day, to daya.
Bid. Ask. Bid. Ask. Bid. Ask,

EHnbl member
banfcs ft 4'4

Eligible iv
member banks. 41s t

Inelltible banks
bills S'4

CLEAItlNO UOUSB STATEMENT
Clearlnr House exchamrea, SU,i:s.94(;

ao7.iU0.73:; debit
S1.U7.6.13; Federal reserve credit bal-

ance, 30,774,4t'!.
DOMESTIC

Boston, par; chicaio, par; Ix)ul. tiff
lie. discount; San Francisco, par; Montreal,
117. Mi premium; Cincinnati, par; Minneapolis,
10c. premium.

SILVER PRICES.
Bar silver in New 11.014, un-

changed; In London. unchanged;
Mexican dollars. 77!io., unchanged.

FOREIGN

Stcrlln; - Jlleh. Ixiw. Last.
Demand... Us, 4.7S,', 4 7.,',
I'ablea .... 4.76'a 4.75 4.T5V

Demand... 5.'S 5 4i

Cables.. .. M5Vi 0.(3
Normu

rate
ol exoh.
iMii isterllnr
&.1S:6 I'arls

China
Hongkonr
Shanghai

1.:M
42.11 Holland
4.M1 India-Calc- utta

S1f?C Italy
48.31 Japan-Yokoh- ama

C6.79 Scandlnarl.1
Copenhagen
Ktorkholm
Christlanla

13.
South America

.40 Rio . .. .,
1.0301 Arientina rrold).

Buenos Ayres...
C.ls: Switzerland

Russia
HO
IN

Industrials.

Year s high..

Prime

8
Ninety-da- ys

t.--i MAnt,a
ISlx CO

n o

6 3

EXCHANGE.

York,
4Svtd.,

EXCHANGE

France

r.reme

Spain

rubles
rubles

e.4i

Yesterday's close
uemanu

or checlta.
4.7,',
S.ii

kO.OO

111
:o.oo

4:!i

S5.7.
e.u

S7.P0
SJ.40
:t.7o
19.90

M.SO

44.19
4.91

4

TIME BILLS ON LONDON.

uji iaya

4'i 41,

t'i S

St.

Prev.
clo.e.
4 7A

s.45

4.7M,
s.4;j

to. IS

tH
42

TAM
C.S

(2t
J7.70
SS.C0
M.W
S0.00

:o.c5

4S.0O
4.W

UK
lib

Bankers. Commercial.
"i uajre f 9 cays 4.71
w vw5)t:7

Cables.

1.T5'.

Day's sales
Year to date 13

--,
Bid. I Aftr.

22 H
69

l!i
27

101 H
52
45
93
88V4
40
"U
74
42
85
40H
81
61 Ti

101
82 T4

108
89H

U0H
112

91
103U
1S8H

98
53 H
81
31
12
66Vi
94
7U

106
109
74?i

5694
1H

65
105

65
23
as
95

8 Mi

20
46
46
19
60
34 V,

104H
59

8
13

9
28
47
80
99H

130?,
27
70
20
38
38
37
37

101
71
48
56
30
80

112
9

47
12
19
30
30

153
126

81
55

100
80
97
31
48
31
46
99
48

7
13

113
114

26
112
32
31
20
64
27
36
70
22
60

200
38
74

28
62
21

160
25
44
13

5
27
58
15
44
64
17
33

102
79
32
36

107
52
93
42

7
66
47
63
31
44
15
47
36
79

123
71
21
84
75
99
99
14
298;

161
34

102
31
70
62
93
46
14

185
25
77
96

130
73
39

104
84
60
98
74
48
96

111
79
54
57

9
38
13
29
22
43
47
24
69
34
61

24
60

2
27

103
53
45
97
84
40
14
74
42
65
40
82
62

102
83

108
90

111
114

92
103
191
99
64
32
32
1276
66
95
9.

107
110
75
65
66

1

66
105

65
23
38

100
8

21
47
47
19
61
35

105
69
12
14

9
29
47
81
99

133
27
71
20
38
39
38
38

101
73
48
66
30
81

116
10
47
12
19
32
30

154
127
82
56

106
80
98
32
49
35
46

101
48

8
14

115
116

27
112
33
31,
21
64
30
36
71
22
60

218
40

100, 102
29 '
62
22

161
25
44
13

6
28
58
15
t'i
65
18
34

103
79
33
36

107
56
96
42

7
66
47
63
32
44i
16
47
36
80

125
72 K
22
84
76
99

100
16
31

8

164
34

102
31
70
62
96
46
15

1186
25
78
97

130
74
39

105

61
9911
74
48
96'

112
79
64
60 '

9
39
13
31
23
43
48
25
70
38
53

DIT.I
In . Bsles.

3.601

7
6
7

7
50c

4
4

"h
4

10

6'

I

8I

II

8.16!

7!

10'

200
200

11400
900
100
700

16900
100

1300
800
600

1100
600
800

1400
200

1100
200

11500
100

1600
800
800

1600
3300

100
100

1900
400

60
600

10400
600
100
100

1800
16500

1700
700
100
200
100

22500
300

'300
10

1100
200
300
100
500

2900
100
400
700
600
100
100
200
600

60

vAdvnnce ltumely
Aiivanco numeiy pr....
Alaska Juneau U . .

JIfs . . .
Am Agricul .
Am Sugar
Am
Am pf
Am Car & . . .
Am Cotton
Am Hide & Leather. . .
Am Illdo & Leather .
Am
Am Corp,
LVm Linseed Co
Am Linseed Co pf
Am .... . .
Am pf

Smelt &
Am Smelt A Hot pf . . . .

Am Steel
Am Sugar Ref

Sugar Ref pf
Am ox
Am &
Am
Am pf

woolen

WEDNESDAY, DECEMBER

NEW STOCK EXCHANGE PRICES.
Tuesday, December 1918.

Chemical

Foundry.

International

Locomotive
Locomotive

Foundries

1918.

Tobacco

Tobacco
Tobacco

AmWritlnfr Paper ....
Writing .. .

Am Zinc. Lead & Smelt..
Anaconda Copper
A & Santa . .
Atlanta. Blrm &
Atlnn Coast days..
Atl.tlulf & S 6
Baldwin Locomotive Wks
Baltimore &
Baltimore & Ohio
Batopllaa Mining
Bethlehem
Bethlehem
Bethlehem Steel H
Booth Fisheries
Brooklyn Rapid Transit..
Brown Shoo
Uutto Copper &

& Superior Copper.
California .. .
California
California Petroleum ....
Central Leather
Cerro Pasco Copper...
Chandler Motors
Chesapeake A Ohlo
Chicago & Alton
Chicago & Alton
Chicago Western . . . .
Chicago Western pf..
Chic Mil A

800 Chic. A pf...
300 Chicago & Northwestern.
100 A Northwestern pf.

4300 Chic, Rock & Pac.
Chic, II & Pac p .
Chile Copper
Cliino Copper
Colorado A Iron.

600 Columbia Gas & Eleo.
100,Comp-Tab-Rccor- d .. .
400'ConBolldatcd Gas
300,Contlnental Can

Proflucta
Crucible

1700 Cuba Cane Sugnr
200
200
600

4700
2100
2100'
1100

800
500

100
1600;

700

200
300
200
100

loo!
100

100

1100

1600

300

400

100

M..

lioet
Can

Oil

fcf
Ico

Am Her

Am

1,362,076

Sum dlv.
Tel- - Tel

now
Am

'Am

ten, Top Fo.
Atl

Line

Ohio

Steel
Steel pf.

Zinc

Packing
Pack

Paul
Mil Paul

Clilc

300
2700

300 Fuel

9700 Corn Ref
8500 teel

1400

1700

100

100

Cuba Cane Sugar . . . .
Delaware A Hudson
Denver A Rio Grande
Distillers Securities Corp.
Dome Mines
Erie

Gaston, Williams A Wlsr,
General Electric ....
General Motors 1'o.rn . . .
General Motors Corp Tf- -

Goodrich, IJ F
Goodrich, B
Granby Consol M A

--A-

pf
pf

W

pf

T--

Co
Co

de

pf
Gt
Gt

St
St

Isl
pf

700

Co

pf

pf

1st pf

Co

F, pf
S.

Great Northern pf.,
1200Grent Northern Ore ctfs.

Greene-Canane- a Copper.
Gulf. A North pr
Haskell A Barker Car...
Illinois Central .
Inspiration Con Copper.
Interboro Con Corp .....I

Agricul Corp ,
Harvester Co new... 1114

JInt Harvester Co pf new.114
&aoo!lnt Mer Marine X.

66300ilnt Marine pf
700 International Nickel

600
international Paper

78,820

Pater

Mobile

Kansas City Southern...
Keiiy-sprimjne- Tire .,

llCelsey Wheel Co
6300Kennecott CCfper
lOOOlLackawanna Stel Co ..
800'l.eo Rubber & Tire
700j.Leh.lKh Valley
400)Uggett A Myrs Tobacco
SOOlLoose-Wlle- s Biscuit
100 Mackay Cos
200Manhattan Elevated
TOOfMaxwell Motor
700iMnxwell Motor 1st pf
lOOlMaxwelt Motor 2d pf.

263001Mexlcan Petroleum .

700 Miami Copper
4800Mldvale Steel A Ord

100 Minn & St Louis new. . . .

lOOOIMissouri, Kan A Tex
7f00jMlssourl Pacific

Mlsiourt Pacific pf
lOOOlNatlonal Conduit A Cable
700lNntlonal Rnnm A Stamp.1

1200 National Lead Co
Nevada Con Copper .

100'Npw Orleans. Tex Mux.'
160 New York Air Brake

2900'Npw York Central
200 New York. Chin A St L.

2000lNew York. N H Hart.
900,'Norfolk A Western
100 North American Co

Northern Pacific
1800lOhlo Cities Gas
lOOiOntorlo Sliver Mining...

8400'Pan-Amr- r Petrol A T.
600'Pcnnsylvanla R R
OOOiPeoTles Gas, Chicago
100'Phlladelphla Co

5' 1900 Pierce-Arro- aioior
UiOOiPlerre Oil Corp
1000'Plttsburg Coal cf Pa
lfiOO'Pittsburor A West Va

lOOiPlttsburg A West Va pf..
100 Pullman Co

1100 Railway Steel Spring ....
leOOlRay Consol Copper
S600Readlnir
1900, Republic Iron A Steel

200 Republic Iron Steel Tf.
1500'Roynl Dutch Co

lUUIiil I.ouis v nan rniiiciwcu
100lSt Louts A San Fran pf..:

.1 aoojSaxon Motor
Si Co
. . 600'Slnclalr Oil A Ref I

51

6'
1

4

...

3
I

8 p c

a G f ..

II 6 c

..,

ex

....

100

100

300
300

TH1? SUN, 1918.

YORK

100'Sears-Roebucl- c

24

101

89
14

82
60

102
82

1Q8

114
91

103
188

;s

31
12

94

106
109

72

57

64

64
23

Zl
48
47
19

'.S

103
09

14

29
47
81
99

130

71

38
38

101

47
55
30

115
10
46
12
20
32
30

153
126

81

98

47

Int 13

Int

115
32
31
21

85
69
21
60

12 189

600

Jo
44

27

45
64
17

A 34

A

A

102
79
33
30

97
41

66
47

32
44

125
71
21

99

14

161

Motor
& 14

A Pacific
5600,To1imco 77
300lTobacco 'pf

S700!Unlon 131
300 Union pf 74

Alloy Steel 39
6000'Unlted Stores

lOOlUntted Co pf S4
Dyewood 58

S Industrial Alcohol... 97
IT 8

fi Smelting.
111300'r S Steel

300 IT ,s pr
0 4700!L'tah

700'Va-Car- o

Va Iron, A Coko

4,

Butto

pf A '
Maryland I

Maryland 2d

Westlnghouso K & M. . I

Whit Motor

Wilson & Co
Wisconsin
Worthlngton

60
2

27

61
43
06
82

73
41
63
40

K1

!in

8

53
31

65

7 r

55

1

38
96

8

09
35

7

27

20
37

87

71

8

3

6

28

13

15!
46;

S5
76

98

30

2d

73
5 47
5
7

3

9

i--a

5

7

8

14

8

5S )

10 ;

13il
291,1

s!

T,
70 I

1917.

171,912,296

High- -

24
60

2
27

101
62
46
96
84

14
74
42
65
40
82
62

102
83

108
90

111
114

92
103
188

98
61
31
81
12
66
95

7
106
111

75
55
57

1

64
105

66
23
3S
96

8
21
48
47
19

35
105
69

8
14

29
47
S3
99

130
2S
71
20
38
38
38
3

9

101
72
4S

30'4
8orso

115
10
48
12
20
32
SOU

154
127126

65'
79 80

36'

99

100'

114

d

1

8

1

C

7

8

irur.

1T

00

7

1

8

47.
47"

V

9

37

65

48
o.

9

9

46 46

r.2

47

40

32
49
35
46

48

13 '

114!ll4
114'114

27l115ll09
32, 32

31
21
65
28
36
70

i

75 7a

28 2SH
53 53

163

15

'

21

61

' 25,i
44
13

28
5S
15
45
65
18
34

188

106

55:

5

102,102'102
9'i

'

37'
106I107 1106

53!

S0'

97
42

66','

I

36l

85

a;

15
30

3i!

97

84
r.s

48

58
10

14
30

47

70
35 SC

ei

est,
24
60

27

61
43
96
82
89
14
73
41
65
40
82
60

82

89

98
63
30
81
12
65
94

72
56
56

64

23
38
96

21

19
69
35

69

14

47
80
99

27
71
20
37
38
38

71
47

30
80

46
12
19
31
30

Sl 81
67

98
32 31

4S

80

4S

13 13

26

32
31
20
61
28
35
69
21

60 60

39 41 39
75

29

31

43

21

2a
44
13

27
58
15
45
64
17
34

78
33 33

36

53 63

32
45
16

72
22

76
99

41
7

47

32

15
46
25U
80i
71
21

'Sl
75
69
98
14
30

8
161

4

6! 30S0O Pacillc "104 104 ;102
10900 Southern Railway 31 3J 31

COO'Southem Railway pf 70 70) 70
25300'Studebakcr Corp 51 53 51

Studebaker Corp 95 95 95
1200IRtUtz 46l

poo'Tonn cnem....i
TexasCo
Texas 25T;l

Products
Products 97

Pacllln
Pacillc

200lFnlted
Cigar
Drug

200!l'nlted
1700!U

Rubber
1000.U RAM

steel
Copper

Chemical
Coal

1000
3500

1000

C300

Can

Erie

Mcr

2200

Wabash
Wnbasli
Western
Western pf.l
Western Pacillc

. .

Wlllys-Ovcrlan- d

Central
Pump

lUttfg

.100

1l
ll5S

587,

'104

JJ900

3914

619,583

'153

103103

47UI
53!

47V

Southern

I

78l 76

10B?i

99

97i
IVVt
r.4Va

3914

21S
434

; nm

Low- - Clos

101

102

108

110
114

102

108

105
64

103

28

130

101

I

95

44

'7

Is

53141

94

.,

24
60

1

27
101

45
06
84
40

74
42
65
40

83
108

114

64
80

66
94

7
106

66
1

65

69
8

14

27

1

j

1916.

89lU(1

copper

8

47j

105

9

130

101

an
115 115

103

10

12,
80

153
127

103

98

M

100 100
47!

8 8

111
27

112

190 1S9

60

i

31!
f

64l
36!

100 100 100 100

125

100

161

156

125

200 pf.

102

103
188

109

103

190

160

33;
107
63'

7

47 !

47

125

100

8
161

102

45 46

800 '189 I1S9 1S6 187
4900 24U I

95

1200

3S0O

3,

dlv.

34

62

39
'

97

112l1121112'112
r.3v

U31

58

39 !

!4
21
43
47
24 94

69

El

52

14

82
62

92

98

81
12

74
55

64

23
38
96

879,931
202.56S.841

21

47
19
61
35

28
47
80
99

71
20
38
38
38
37

72
48
56
30

f

31

81
56

80

31

35
46

20

28 '

70
22
60j
40

21

25
44
13

27
58
15
45
64
18
34

30
'

95
42

66

63
32
44
16

36
80

84
76
99

15
30

31
70

45
15

24
78

96 96
129 '130

73 73
39

10 105
84 84
58 58

9Si
73 74
47 48
93 96s;

1314
29

35'i

47,

5414
58

94
39 li,
134
30

'21H
43
47
24 Ti
09
36
Glli

Net

4-- 1

2

i
i
i
i

i
2
8
1
2

1

"
1

2

"
i

i

i

"
2

3

"
"

U
4- -

1

1

U

1

1
1

'3

4-- 1

1

N

1

1

'i
u

1

"
"4-- 3

f
'i

3
t--

'4

'i
1

4-- 3
4-- 1

4-- "
4-- 1

4-- 2

4--
4- - 1

4---
4- - 1

4--

4-- 1
-- -

4- - 1
1

1

1U
J--
4--
4--

4- -

4--
4- - 2
4- -

4- -

4- - 1

4-- 'i

4--

4- - 1

1

4-- ft
1

1

4

2
1
1

K

H
114

2
1T
1

114
4-- 4

1a
114

14

14

H

a4
14

S
?4
U

Odd lots, tpivldend deferred pending settlement of railroad contract.
Note Odd lot transactions are not .recorded In separate line unless sales

wcro made at prices outside of the-- regular full lot range.
r

GOSSIP OF WALL BTBEET.

Short Coverings. ,
s Over half a million shares were traded
yesterday In what from hour to hour
gave every appearance of a quiet ses-
sion. The market had been waiting for
the President's speech to determine its
course. Many hnd found the technical
position changed to. such an extent that
a rally seemed In order, whereas those

j who had beon pesslmlstlo on the general
situation saw somo reason for doubting

.tho continued existence of the basis for
tholr previous attitude What with an
overnight study of the President's re-
marks anent railway control, giving Wall
Street tho feeling that despite his ex-
pressed Ignorance of the knowledge the
policy Mrr Wilson adhered to was clear
in his desire for the elimination of "re-
straint without development" his wish
for tho "release of Credit for those who
are administering railways" and tho
"protection of security holders." oenti- -

j ment was all for the rise In .the rails.
.The strength was not striking save in
promise, but that confldenco counted In
the market might be judged from the

'
ready way In which United Cigar Stores
responded merely to buying from inside
sources. The operations of the
professional predominated.

Money Prospects.
Growth of the belief among brokers

that easier money conditions are swiftly
approaching may best be illustrated in
tho frank announcement of a member
of a conservative Stock Exchange firm
mat he was able to state on good au-
thority that the old basis of margin for
bank loans would be restored on or
about the first of the year, and that
shortly thereafter the money pool would
dissolve. From another conservative
ftourco came the belief that no formal
announcement would be made as to the
removal of the restrictions on brokers'
loans, but that the money committee
would lrmlt a gradual expansion of
loans for ("peculation In a fashion that
would not have the tendency to excite
tho speculative public to too great en-
thusiasm. This returning hope had aome
counter despair in the emphasis Disced.
chiefly, though not solely, by com
mentators among those whose operations
have been called "purely speculative,"
upon the fact that tho money restric-
tions had not, yet been relaxed! It were
pertinent to note that In the very midst
of the discussion came on the stock tape
the announcement by George W. Ely,
secretary of the Stock Exchange, that
"members are notified that the new
forms which have been supplied must
be used from now on in reporting bor-
rowed money."

Nothing Official on Money.
After a meeting of the money commit-

tee yesterday afternoon Benjamin
Strbng. Jr., governor of the New York
Federal Reserve Bank, said there would
be no announcement made. It will be
recalled that one week ago the money
committee decided to grant some relaxa
tion In credit for the underwriting of
new issues or bonds and notes, though
no public announcement of the decision
was made until several days had passed
On this occasion, however, it Is under-
stood that no definlto action was taken.

Sonthern Pncltlu Declines.
The decline In, Southern Pacific had

no connection with nnv rhann tn fliA
fundamental strength or tho railway nor
in any untoward development with re.
gard to Its oil properties. Rather was
it a matter more of professional actlv
Ity than of anything else. It was said
that the belling came from traders who
had tried to get above 104 for It Mon
day afternoon and had failed in that as
well as In an effort yesterday to get
103 'or better. In fact the decline was
dlrecllfr apalnst the Judgment of stu-
dents 6f speculation who had based their
notions of what Pouthern Pacific was
worth in view of all circumstances upon
Its earning power now nnd the strong
probability that it jvould come out of

t control greatly strength
ened. As to the oil properties, much
depends upon the speed with which the
normal Is restored in Mexico, and after
that upon the expansion of the demand
for tho heavy Mexican oil to which the
much talked of oil burning vessels of
tho futuro would have to turn for fuel.

AVUaon Financing.
Wllfvn A Co- common did not experi-

ence any apparent effect yesterday from
the report ofthe Federal Trado Com
mission any more than It has ever'llved
up to the usual expectation of an actual
decline In the face of financing that
would place another security prior to a
common stock. In fact, the low of the
year for the common was 43, early in
January, pnd the high of the year 73,
In the mlddlo of November. Whether or
not tho relatively light trading had
anything to do with it Is a matter of
conjecture, but It Is sufficient to note
that yesterdays level was about three
points below the high record of 1S18
and nearly ten points higher than that,
of a month atro. The earnings figures
carried in th announcement of the offer
of f20.000.000 ten year convertible 6 per
cent, bonds contained nothing of a pa-
tently depressing' nature. Nor did the
oversubscription of that Issue Indicate
onv fear of the company s position.
With tho salo of these bonds and addi-

tional first mortcace bonds to be Issued
net ouiclt Sonets of the company. It was
stated, would nrsroximate $45,000,000.
and the net profits for the current fiscal
year, after Interest charges and reserves
for depreciation and taxes, it was esti-

mated, would be more than $7,300,000,
compared with f6, 304.412 in 1917. The
convertible feature of the new bond Is
sue Is of interest, Inasmuch as the basis
I that uf ten shares of common stocK
for each J1.000 principal amount of
bonds.

Murine Asnln Krratlc.
The xharp drop In Mailne preferred

csterday rovlcd the question as to
why the operations In thW Issue had not
yet been Investigated, as trading In
other widely fluctuating shares has
come under scrutiny by the Stock Kx- -

rhRtiKc authorities. Many In Wall
Street wondered who could have been In

of such a number of the
shares aw to bring about' the erratic
changes that have been a part In the
market for this Issue for some months.
Rumor had It that a certain operator,
who.'o soeculutlon is usually connected

,wlth a swift Recline, hnd fold out for
reasons of Immediate peronal conven
ience But the day was likewise marked
by the customary heralded fack of
statement, this time including a re-

ported announcement from Washington
that the negotiations were still on.
Though' President Franklin said nfter
tho meeting of tho flnnnco committee
yesterday that no new developments had
crop" il up In tho discussion between the
Government and the company, It would
not be Htirprlslng, Wall Street was as-
sured elsflwhere, if further conferences
were held between now and Saturday.

Cnn Strong.
Talk of n possible dividend disburse-

ment on Amercian Can was responsible
for nn ndvance of several points in the
stock yesterday. Tho buying was said
to have been good. This time the talk
took the form of limiting the dividend
tn 6 per cent., a possibility that might

jvery well arise for action at the meet
ing of tho directors in January. Odl-ria- ls

of tho company are wont to main-
tain a discreet silence with regard to
what they expect to do, but those who
aided the advanco by their market ac-
tivities pointed to the fact that with
such earnings as tho company has
hitherto reported and with the outlook
for a can company even during the re-
adjustment period of tho very best, the
directors would not be overstepping the
bounds of conservatism by declaring a
dividend. If tho world must bo fed by
thu United Status, was the remark of
one man, cans are welt nigh as essen-
tial as tho food they must carry.

S

BONDS IN NEW YORK STOCK EXCHANGE.
Tuesday, December 3, 191 8.

Day's sales . . .
Year to date.. .

Closing.
Bid. Asked.

98.96 99.04
95.10
94.00
96.58
97.90
96.68
96.58

95.80
94.30
96.64

96.62

TJ B Liberty
3H 1BIZ-191- 7

19 l.9i
S 91.99
7 l.9

91.91
35 93.96
10 99.00

3.,
S...
9...

10...
to....
45....

98.00
96.64

.91,91

.99.00
,.99.03
,.99.00
,.
.90.00
.91.91
.99.00

4 99.05
7

(0
49 91.90
18 9t.l(
1st conv 4

1913-194- 7

10 95.40
3 96.30
3
1 9S.30

15 95.32
( 93.30

10 96.30
4 95.10

2d 4s

lit 94.40
72
27.... .84, 20

7 94.30
6 94.30
3 94.30
f 94.30
3...
J...

30...
41...

99.03

99.00
99.91

95.20

84.30

.94.30

.94.20
,94.30
.94.30

Am For Seo la
10 914

2 90S
74 99H

146 8S( 99
3 99S

11 16H
10 86 Vi

6 96S
10 96U
9 96
II 964

( 96h
1 9Vi

(H
360 96H

1 IfH
64 86 i

3 90'4
19 86.
45 964
'4 96U

City of
6a

1....100H
CltyofLyons

9 100H
City of

(
9... .1004
1 100li

City of Paris6s
3 9SH
I IIS
1 9IH

H 91
1 ti18 9H
3 SIS

61 9H
6 9t'l
1 9SH

Dom of Can
5a 1931

1 97Mii:(
4 97
1 96tl

1931
16 11

1 9T
7. ....91

French Govt
C4s -

J4. AtiHHl(....lftk
1 . . . .'.HSU

H. . . 10
1. ..103HJap Onv 44s
ter! lnsp

2d ar Ger
atajnpd

2 17
4 ...17;

Un Kin nf
Gt Br Ir.mi 19K

5 9t1? U
2 99U

II ... 91"
5 ....!994
... .101

Si 1M
1 101 u

in inn!
60. . .

1 .IMV
10. . . .11 u
4 I ... .""r. lnii

V . .

t n .... 1 ft f 11'

o ...10''1" mis.
36

. . . . 8''11
1 -- t
S ....

Vlre . rfefd
Provn Prcs
A Co ctfs
:o 70

1946...

183.
ranama,

which

Adams Exp 66
Alas. Hub 61
Alaska Gold 44
Al Ch Mfg. 27

do SI
A A Ch pf. 964
A Mk Note. 334

do pf 43'i
Am B H pf. S3

A Hr Shoo. (0
do pf 151

Am C F pf.lOJS
Am 46
A Cot O pf

Expr 89

Am Ice pf. 654
Am Malt... 44

do lat pf. 434
do 1 p c. 434

Ant Ship.. 108
Am 8 Sec A 934
Am Snuff.. 1004

do pf. ... 6

A S Tob pf II
Am Tel ft C
A Wool pf. M4
Am Zinc pf 3)4
A Dry Ode, 10

do 1st pf. (1
do 3d pf.. 41

Assets Real 14
Assocla Oil. (64
ATASF pf 19
AGftWI pf. 63
Bald I. pf. V12

Barrett 1014
do pf 1044

nethS7Jpf 13

Dkn M
684

Brunaick.. 8
Buff RIP 70V

do pf 80
Burna Bros. 143

do pf.. ..110
Buah Term.

.. 174
Cal Pet pf. 04
Cal ft Arts. 064
Can South.
Can Pac 1594

Clinch. ..
do pf

Case pf 94
Cent Fdr..- 164

do pf,.,.. 30
C

453 3s61
417

2492
80

817
2564

1918.
$10,816,500

1,722,694,000

RANGE OF LIBERTY BONDS
Hales (in
$1,000). Open.

Liberty
Liberty lstconv. 4s 95.40
Liberty 2d 4s 94.40
Liberty 8d 4s 96.78
Liberty 1st conv.
Liberty 2d conv. 4s,.... 96.74
Liberty 4th 4s 96.66

42 94.10
22 94.00
31
3d rw Vis

1 ...74
7S BS.7S
10 96.74

3 90.70
10 99.71
14 9C.it
35 86.63
10 9I.CI
40 99.70

1 96.41
1 96.40
t 96.(3

10 96.64
10 96.62

1 96.64
31 96.(2

3 96.60,
35 98. t4
10 96.63
95 96.(9
10 96.63;

96.54
t .:

10. sld. 96.56
10 96.64

5 96.61
1 96.60

10 96.53
25 96.60
70 96.(4
10 96.52
10 96.it

7 96.62
(4

100 96.54
10 9S.53
J..

10..
10..
10..

...96.50
,86.61
.96.(4

i 19
7 10
5 19

10 11

N T Canal
4 Via 1915
41 102H

r Y City 14
May 19(4
10
44a 19(1

4 Us 19(0
1 31

44s 1962
19. ...101

Alaska Gold!)
conv dob (a
series A

6 36
Am An Cnemat M

6 10
Am Dock A I 6s

1 994
Am era A net

terap 1st is
1 i
1 91

Am Tel ts Tel
col tr 6a

3 944
( 94,
4 044conr.es
6.. . .102i
4... .1024J

(4 1034
6. ...102S

4. ...1024
39 10!V!

taffr Tap Se
6. 17. . .

1 16
3 17

At T ft S Fe
ren 4a

2 i'l
12 67V!

Halt Ohio
pr llen-14- '

3. . . i
gold 4e; f 34

J SS4
5... U

conv 44s
1 . ..M'l

10 ...84VI
ref (s

7.. ..SI
Beth stl pur

money ?
1 nsvi
1 '64

50 . . n
Rrad.i Cop

nf (
3 96

Bk Rap Trap
1. .
3. .
1 . .

10. .

11. .

1921

Bush

coupon,

Panama,
Panama,

,...96.60

1....10S

l..cl03

Panama,

.9U
,11V

.t',U

.96
ref conv

1 (I

Ter
4. . I

B lh T BMf
Rtfl Cat

3 i.S
CM C, & V. 'r

1.
I'm of c,x r'en 5e

M. . 3"
fen Lent -

1.1 . M
nrs.c f,,Ur
11 .

2 2

.

. S. GOTt. Bonis,

coupon

.

coupon

ret.coupon
II

pf...

Leath pf.KJ

94.10

96,50

....14

'34

WVf

.9.1V

..Hitit'

cn-i- 41'--...:

1944

were no

IJ

.

53

.

.

.

14

17

9

13

60
06
23

98

13

In $1
10 96:31

1st conv 4 Vis
1933-191- 7

tl 97.70
1 97.71
4 97.73

15 97.74
3 99.00
1 97.74
1 97.90

3d 4UdJ
10 96.71
(0 16.73
10 96.76

120 96,73
16 96.61
13 96.70
44 96.66
10 96.70

6 96.66
10 96.70
II 96.73
75 96.66
(5 96.70

110 9(.66
33 91.64
36 96.60

111 96.64
10.. ...16.63
15 91.60

3 96.(
5 96.60

145 86.66
15 96.60
35 96.66
1C 96.(4
(( 96.66
10 96.54
43 96.61

0 96.60
75 96.66
35 9&60
11 96.64
76 96.60

1 16.44

in
conv 5s

3 144 13
2 liH

10 114
1 ss'a

3 4a
2 (1

C BatQ Jnt 4a
(0 life

1
10 95 i I

U & JSl
1 96

Chi Gt Wn 4e
1 OSS

Chi M A St I
conr 44a

ft 4
4 13
1 114

c (a aer B
I II

ref 4s4 76
3.- II Si

CM Rya 6a
1 97

Chi N W
ext 4s ret

5. . . . .96
Chi R I a F

gen 4a
7 11

ref 4a
76

4 76
4 76S
6 75A

Chi Un Sta
4 4 aer A

li 90
Ohl & Ind

gen (a
1 104

con 4a
1 6S

10 6M.4
1 67
1 1(4

Chile Cop 7e
....1I1conv 6e rets

Pt pd ext
1 S(4
1 16

col tr 6s
36 154

Erie conv 4a
aeries B

1 II
a t 6s

2
Con Gaa cv (

1 105
Dat'i Hud

it
10 96U

Den A Rio Or
'

mi ft rtr
. 4 44

Tttv Tun i
44a

6 IIS
s

1 114
Erie 1st 4s

3.
2.
3.

13.
10.

1,
7 5

let cen
2 69 U

Hock Val 1st
44a

2 3U
111 Steel 4 4

5
Houa Belt ft

Tr lat In
2.. ..IJ

A' Man
ine

41 rn
li

191
6. .. in;

1st ft rf 6

eerie A
2 (4Si

Dec. 3. 2.
Bid. AsVed.

1064
iocs!

98
98

91
91

II

prlcea of stocks In there
Bid. Asked. '

Amrr

s

Car

97.70

conv

?ns

60 CRU of NJ.210
CJ4 C Ho A T ..104

4 ' Cert , 29
274 do 1st pt. 134
814 C St P ft O 76
94 do pt 100
H CRIftP 7','... MU

35
15 do pf . M
9) , 68

175 C 63
110 do pf .,..101

Col South. 24
SO do lat pf. 60
M4 do 2d pt.. 41
564 Con 9
48. Con Cn pf.lOS

'
Con Insur.. 64

4(4 Crex Carpot
115 Corn P pf .101
91'i Cru SU pf. 90

102 Cub A Sur.13)
1"0 do nf 80S

90 D li ft IV... 175
00 Iioere pf,.., 04
944 Det
414 IXr. ARC 44

OS

:m,
68

107
104

924
87
09

80
107
151

IK.
97
184
fi
(9

40

r

2J

S3

.8

V

II

5s

en

v

4a

6.

S3
13

18

41

4S

Pet United. 71
Dul SS A A 3

do nf 7
Elk Horn P 294

do nf
, E'ec Mor... GO

..
Erie 2d pf.. 204
Fed M A S 12

do pf 394
Fisher Body 36

do nf 91

Oeu
do pf 101

Ocn Cigars, 434
do pf Ji

Gulf MAN 9
Gulf H St). 614

do 1st pi. 31

63
Hock Val.. M

K
Int Arri pt 62
Int-- C pf 324
Int Nick pf M
lot Pap pf SO

do pt at.. (3
Int Salt.... 52
Iowa Cen. 4

75
734
67 .
:s4
514

Hud

1

Pec.

101
1064

ICS
43

4
S3

125
84

19
75
SO

64
KJ

26
644
41

94
IN
17
(5

103
93

160
S04

1(0
H

117
6

S3
89

4
9

SI
47
63
70
S3!.
11
41

40
83

158
103

46

103
94

50
W4
M

lis

624
SiVa

1410

64
C3

T

,000 lots.)
10 96.C2
17.,.. .96.40
10 94.(6
10 66.60
74 86.61

1 96.60
10 96.(4
10 96.(2
43..
(0..

6..
19..
(...

74,..
(0...
40...
25..

96.10
..96.(6
..96.(4
..96.(0
..96,50
..96.(6
. .96.(4
..9(.6

3 96.710
10 9.(

3 96.(6
66 96.(1
a 96.60

36 96.(4
30 96.40
It 96.(4
10 (6.(4

1 96,(3
ai.. ..".se.se
31 96.53
11 96.(0
10 6.5(

6 96.(4
12 96.(2
10 96.(4
30 96.51
13 96.(4
60.,... 96.60
U 86.56
16 !(.62
50 96.EI
4th 4Ua

1931-191- 1

75 96.(4
110 96.70

21 96.74

(Sales lots.)

Chl&Al

nid.A-.led- .

Closing

Cal'an.

..6.ti

$1,000
111 Can Weat

Line 4a
7 104

Intert Hap T
lat it ret (a
10 II

1 11
1 114

19 II
1 10
1 II

Int Air Corp
col r 6a

J 75A
1 74
3 75(4

Int iler liar
a t 6s
31. ...103'
11. ...101
14. ...101

K C Ft 8 iil e
3...

10...
1...
7...V..

.7(4

.7(
.7(4
7(4
76Vi

K C Bo (a
9 ....16

K C Ter 4a
1 11U

11 114
S 114

Keolc & Des
M 1st (a
16

1 l4KlnrtCo El 4s
1 71

Las C. Let of
tit 1. lat (a

3 99
Lack steel 5smo

13 174
4a 1921

3 914,
5 91

L SAM S 84s
1 76

Lh Va.1 co1
tr 6a temp,
reeta
I.... 1024

49 101
7

1 1114
is

1 . . .91
La&Ark lat 3s

4 . ..!1
MMvale steel

ol tr 5
3 114

Minn & St I.
let tr ref 4

6 52
Mo K 4 Tex

let ft ref 4s
o si. . . 1

Det n.r'i.i
ref (1

1

fen 4a
1

10.
15,

1

10.
15,

16S
89

S5

.65
..4':...4S" u

let A-- ref 6e
1123
l u

Montana Fow
Ss ser A

1 95
N O Tx f- - M

Inrnme
1 54

N Y Central
deb Ca

24. .

. .
.

. .

.101

.1014
l l

.100.
10.. .101

con 4s aer A
1 7S4

L S col 14m
2 70',

34 36
ao pr 94

K O Ft S pf 60
nanuao pr. 1,3
Kel SpT pf Si
Kel Wht pf. SS

Keo ADM 1
do pf

Kresge S S.100
do

Kress S H. 61
do pf 10a

Kings Co E 98
Laclede .Gas 84

10
do pf 20

I.tgAMy pf.lOS
160

do nf IOJ
Lse-- 1 pf. 93

do 2d pt.. S3

Lou A Km.119
Man Beach. 4Man Shirt.. 67

do pf 100
Man Supply ,,

do 1st pf. ..
Mackay pf, 41
Martin R... 144
Math Alk.. ..

Dn SI. SO

do pf 101
Mex Pet pf.104
Mich Cen... 154

80
do pf. ...106
do L L. .. 60

MoKAT pf. IIS
Mor A Ess. 6sv
Mon Power 76

do pf 1034

Nat Acme.. 30
Nat

do pf 113
Nat Clk A s (1

do pf 100
NalElS pf. kg

Nat Ixl pf.104
NllofM 1 pf 13

do 2d pf.. I
N V L & W. ..
JTYCSL 1 pf CI

do Cd pf 44
N V Dock. 234i

do pf 45
S V O A V 21
Nor Cen.. . w
Norfolk So 14

NorfAW pf 78
Nova S Stl, S6
Ohio Fuel.. 4:

C7

do pf 106
Pac Coast.. 40

do 1st pf. fl
do 2d pf.. fi

Pac Mail... 32
Pac T A T. 20

do pf
PanAru pf .114
Peoria A E 14
Pere Marq. II

1917. ' 116.
$3,620,000 t

920,601,000 1,029,876,000

High.
09.03- -

95.40
94.40
94.78
98.00
96.76
96.80

United States Government Bondt Detailed Transactions.

100.
110.

20.

76
90
60.
1...

i:!!.

4...

Low.
98.90
95.10
94.00
96.60
97.70
96.60
96.50

.16.71

.96.10

.96.66

.96.70

.96.76
96.70
96.-S-

26...

26...
26...

10...
60...

.36.64

.96.71
36 96.74
II 96.70
10 96.64

6 96.631
0 96.61
1 36.(4

76 9C.6I
61
36
11 16.63

6 96.60
30 96.64

10S 96.62
96.64

C 96.61
40 96.66
15 96.61
10 96.(2
30 96.70
(0 96.69
15 96.64
10.,
30.,

3..
4..

23.,

,..96.70
,..96.74
..96.64
,..86.46
,..96.67

,96.(1
1 56.62

Railroad, Industrial, Foreign Government Bonds.

Bor-
deaux

Mar-
seilles

1....100S

1137-114- 1

10....10i!i

1....1024

registered

registered.
registered

reglslered.

registered

4s....

transactions yesterday

(Sales

Other

o

Dls8eeCor- -

MC col 14s
1 694

K T Conn ItR
(to 44s

2 814
NT Nil t H

conv deb 6a
3 94

14 914
oonv 3 4a

1 65
KTRjrs adi 5s

1 18H
K T Suit &

Wn lat refd
(a

1 71
N Y. Tel 4 4a

1 6sus:
N" Y WestchA

Boa 44a
10 (14

Korthn Pac
ref ft Imp
44ai 90

KYOftW ref4a
1 71

Northn P la
19 624

Orer Sh L
(td ref 4s

S !6K
1 154

n n a xv
IstAref 4s

3 794
Penn R R

sen 44a
16 934

Penn R Tl
con 4 4s

1.... 1100 42... 100
Pere Mar 1st

5s
1 19

Phtla Co env
6s 1923

4... 92
Pierce Oil cv

6s 1920
5. ...1004
1 1004

Rending Jer
Cen col 4a

1 17
Read's rn 4a

2 SIS
Rio Gr W

lat 4a
1 73S

St LASan Frpr Hen 4a
aer A

1...
1...

10.. .

.644.(4i

.644
o 64S

Per 11
3

adj (a
3 73

Income 6a
1 50;

50 :,ns
1 504

St 1. Ir Mt 4
9o ren 6s

3 9r,'i
iSt P ft K Cv

Irt 44- -
10 694

1 69 4
Seab Air I,

adj 5s
1 69
1 51

San An & A
P 4s

1 C64
S rac conv 4 s

34 SS'i
1.. ..S5',
I I5S

Sinclair &
11 lat s f 7s

ASKED QUOTATIONS.

Bid.Asked.

rirownhoe

lluttertck

BID

CCfANtL...

ClereAPIIts
reabody.

Edlsoriia
Det&Mack.

Chem..1(5

Homt.l-.U- e.

(....1014

LIseettftM
LorlllardOo

AND

ErleAIHts..

Hartmsn....

Bld.Askrd.
Jewel Ts..

PX.....105

LakeEAW

Lorlllard..

May

MStPASSM

NahC13tL.!10

Blec.inti

OwensBAM.

$5,395,000

96.64
96.(4

Orejr-Waa- h

9

9 9
1 954

DS

fl
90

4
5)

110

674
106
102

SS
11

22
110
166
111
100
92

124
Sis

78

is
95

44

CJ4
105
107
103
94

112

174
ti
794

1W
lO'.i

108
118
70

120
02

105

"i
Ui

70
SO

21
484

15
I)
GO

414
H

109
SO

100
80
334
23
W

111

li

.11

SI,

Oil

Last
98.96
95.10
94.10
96.68
97.90
96.68

7..,

(..,
(..,
1..,

(..,
1...
I..,

1..,
3...
1..,

61.

4...

6..,

35,.
4..
1..
2..,
1..

46..
10..
21..
2,1..

II..
10..

10..

and

Coal...

pf...

43..,

43..

102..,

73...

10...
41...
IS..,
35...

12...

34..,

Si.',

10..,
CI..,
46..,

70..,

13,.

28

I

Oil a
n 1st a r 7s
wltn

194
12 89

iau
S conv 5s

4.
10.
10 1044
10.
10 104

" 10SU
3.

IS
1.
1.
3.

.1044
...104

.104V1
So Pac lat

ret 4a

S54
1 ssu

So lty 1st 8a
964

6 9C
So Ry gen 4s

69
70
69X

4 69S
1 MU

Term As of
St 1. 1st
con 5a

: 94
Tex Co deb

6s
r mi

Third Av adj
se
in iiu

L'n Pac 1st 4s
1 si4

89
1 is;
1 19

Un Pac 6s
3.
2 106

Un Tlye Inv 5s
Pitta Issue

fi fiS
U S Rub 7

n 11

3

3

1

II
5
2

5

57....101Simu
12...V101S

1. . .'.10m
13 101 H
(0....1014

e, . 1 n n
U S Run 1st

A ref 5e
40.

4.
3. .

IS..
. .

It

U F Rtl Corp
1 lis

1 100
12...

r .inn
ft nli Po L

Va-C-

!We.tern-n- i

Iweatn

viiiFon

do
do

3..

5s
7. ta u

conv deb (s
20 '100
let 5s

3 3U
5.

G 91

Pac 5a
S6

uo
let 69
10.
6. .

10. ,

1. .

1..
4 .

.

. .

.

Bid.Asked.
4714

68

i' y
pf. 094

PCCftStL. . 634
PittFtWftC.'iio
Pitt 811 pf. 91
Pond Creek 14
Pr Stl Car 59

do pf. . is
Pub Serv. .904

Read 1st pf 3711
do 3d pf.. J9

Seab Air L. 10 104do pf 21 " "11.
Seare R'p'f'.ils
Slosa-Shef- f. 44;

do pf it
W. ;o

do pf
Shattucli... is
Sol'ortnSug 125

do pf ....100
Stand Mill litdo pf . .. so
Sup Steel.. 18

do pf ... kT Pac L T.165
Third Ave . IS4
TUIewiterO.lto
TolStLAW..

do pf
do el it
do pf ct . 8

Trans A V. 374
Twin City.. 48

do pf ;o
Underwood. 104

do pf..,. io
ucigsts'pf.tw
Un Drug .. si

do HI pf. 494U S Kxpr.. tfC
Un Fruit. ..144
tin Ry Inv. 8

io nf .... 13
VSCnirw... 11

"lo pf... . 41
pf S3

USIlltyAIm 1.1

UbSmelt pf 454
Utah Sec... lv!
Va-- c c pf inVa It A Pr. .

Vtab pf 11,. 2;
'"ells Far . 70

1 pf 60
Pac pf. 6J

Vet Un.. . S7i
Wh A L E. 10

do pf 21

tT. 98
pf 67

Woolworth.lll
do pf U3

pf A 34
do pf B.. (64

Net
Chgs.
--f .10

.60
30

.20

.18

.02

..ii.it

..81.61

..16.61

..96.61

..96.63

..96.64

..96.63

..96.(0

..86.42

..86.64

..94.60
..96.64
..(6.(0
..96.(2
..(6.(4
..96.(0
. .86.64
..96.40
..96.(3
. .86.60
..96.64 I

..06.60

..16.64

..16.60

..96.(3

..96.60

..91.(1
'..96.63

..96.(4

..96.63
...86.64
..96.61
..96.(0
..86.63
..96.60
..96.64
..96.66
. .96.61
..96.64
..96.66

. .96.11

Sinclair
Tvar'ts

Pao
...1044
...1044

...104S
.

...1044

4..s6f.6.1

1...-..7- 0

...1054

3...

PleroeA

SILS

USlnAlc

We.ihs

Wilson
Wlllyt--0

Wthgn

..6.eq

...96.60

...1044

.964(6
.. .US
. . .ss
. . .6i
. . .S4

. j.f. a:

1

lorn;
.

.

Cliem

I
.v

. .1

..9S4

..9S

..87S

. .OS

. .984

. .91

4.
rt
36

ino
12
6)
H

110
J4
15
C2

100

79
SS

364
t,i

125
474

)
214
S8

1S4
li'o
134
864
374

1(0
ISO

16
205

10
20

6

16
40
1:

1:5
11:

120

S44
60
19

115

10
r.
40
98
20
47

16
114

44

24
74
7)
C3

SS4
104

100
88

12.1 .
4

113
91

(I

AMERICANS PLAN

FOR WORLD MARKET

Induslries. Organizing lo Ex-- t

port Products to All
Countries.

STEEL MEN MEET AGAIN

Discuss Methods for Forming1

Foreign Trade

Details ff the organization of tho nevr
steel expsfcj corporation, which will rep-

resent tho foreign Interests of twenty-eig- ht

of the Independent steel com.
panles, were discussed again yesterday
by a committee chosen to form the or-

ganization fit the ofllces of the Mldaia
Steel and Ordnance Company. At tho
same tlmo.lt was announced that a gen-or-

meeting to discuss steel condition,
had been called by the American Ire;
and Steel Institute to he held at tho
Waldorf next Monday, and will be fol-
lowed by another conference tn Wasli-lngto- n

later tn tho month with the War
Industries Board.

Tho aotlvlty of the- - Independent oleei
Industry In organizing a corporation for
export purposes has given Impetus t
similar steps by many other Industrie-Equipme-

manufacturers, locomotive
builders, electrical supply companies and
textile manufacturers are planning i,
make the wholo world a market

good Attorneys represent-
ing these various Industries are working
on the legal aspect of the organlzation.- -

Present plans Indlcato that the ntv
steel export corporation will be. Incorp-
orated under tho laws of New Tork SUt
and the mombcrs of the organization
committee will undoubtedly be named,
directors. This committee consists cf
A. C. Dinkey, president of the MldTalit
Steel and Ordnance Company; E. O
Grace, president of the Bethlehem 6Uel
Company; j. A. Topping, chairman cf
tbo Republic Iron and Hteel Companj .

E. A. S. Clarke, president of the Lack-
awanna Steel Company ; James A. Camp-
bell, president of the 1'oungton Mirt
and Tube Company, and P. D. Block,

of the Inland Steel Com.
pany.

WIII,!Vot Conflict With Webb I, en.
While no definite steps were takes ilyesterday's confeitnce, trie iiiie,...fe 1,

lng devoted entirely tn the dlecu5 . ,

of plans. It was learned that nttortievs
have ascertained that the proposed or-
ganization would not conflict nlth the.

o statute. It Is under-
stood that thj proposal hus the ap-
proval of the Washington nuthr-itle- s.

Tho next step of the committee vr,
bo to select a head for tho organization
which is to be known as the Independent
Steel Products Corporation and will
have a 110.000.000 capital. It Is expected
that one of tho loadem In the Industr
will bo chosen, probably at the neit
meeting of the committee, much w: :

tako place some time before the end of
the month.

Representatives of the industry fro- -

all parts of the country nro expertpd
to attend the meeting called for u'jr
Monday, and the principal topic of dis-

cussion will undoubtedly be price rea-
djustment nnd the policy for the future
It Is probablo that Immediately nfte-th- e

meeting plans will bo formulated
to bo submitted by the general comm!'-te- e

of tho Institute to the War lndnci
Board when It goes toaWaehlng'on n

week from There Is reason !

believe that tho question of rcquestlrx
continued price control by tho ikiep
ment will be thoi .lUKhly discussed Th 1

request was made of the War Indist-,- .
Board by representatives of Die ;'!
industry in November, when tli nrm'-ti- ce

waa signed, and It Is puflWt- thst
th'fl request will bp renewed, to he 1
effect at loast until furt'ier profrre-.- s hi
been nndo In readjusting tho Industrr
to peaco conditions.

Steel Mertliifr Here Mnndnr.
All branches of the iron nnd Rtfl !'

'

dustry will be represented at them"rf
called for next Monday at the Waldo-- f
by the American Iron and Stcn! T'i- -
tuto. This action followed a mett'nir ?

the general onmmlttfc of tie 'n-- ft r-

held at the otllees of Judue C.arv.
of the board of directors i.f

Vnlted States Steel Corporation !.Monday.
The on pie t'n of v

American Iron nnd Steel Instil-.- .

terday sent out a circular letter --

lng tho trade of the pHu for the "

tlon of tin allocated by the Iniei-- n ,'.'1
Tin Hxecutlvo for consumption i

'

United States. The plan wan
to tho In lett'i fio
the War Industrie Board In a- - '

nn Inquiry, and authorizes the 1

States Steel Products Coinpanv te ex-

port Mibslillary of the I'miol -- h

Steel Corporation, to offer the ' I

tin to consumers. Jobbers and iWuk" n

the I'nltcd States holding lKen. o

the War Industries Board. Th, r"' '

fixed by tho board are ns fob
dock or store port of New
Chicago, or f. o. b dellverv p., "

Chicago nnd points Knst,
cents per pound, ex d" r. or s'o

Pacific coast ports, sellcis opt' '''
cents per pound.

The terms of payment are a. ' "ow
I'nlted States Steel Product" ' a"
will sell spot cash or sight ilr.i" 1 'e '
option, payable, in New York ll ..

against presentation of !nv v

documents attached. Tin- - p- "

ilxed for Deotmber and J.imiar

CONSOLIDATED EXCHANGE.

Net gains in the ltulu-tr- l i'- -
losses in the rails wero re,-,.- i !. I

close of tho market )pstci,la
Consolidated Ilxchange w.th
tlon of tlio carriers stocks woi
and In good demand until u few
before the close. Soiling onl, - r
then made their appear.il ce ,r
stantlal gains made in the
were materially reduced II. mim

tho Pacifies yielded readily to
sure In tho railroad group I

weak spot In tho Industrial- - n '
preferred, which ooM dowi t"
closing at 112 '3, a h s of ivor,
points. Steel common led m tl
early in the session and wei.t '

mldafternoon, reacting at tn- -

9C. Jllnnr steels nioMd
fashion, closing with advance.
more pnlnte. Baldwin .n 11 c
inand. with a resultant gain if
the copper stix'ks closed tin'
lower priced Industrials St.i.h
Amerlcai, Can wvre the num.--

tlvo feature s. Trading In I,'..'
bonds wa.i in fair 0lu11u. t

steady.

I'nllnrrs tu m hrr.
Commercial failures li- '

States during Novemln 11, '

57(i nnd Involved 3 IS,' I '
faulted. Indebtedness,
Pun & Co. This Is the ri(ii
tle monthly reduction The iu'.pare with 660 Insolx elides .

306 in October of this ....
13,6,'!.-.,60- .'i In No ember. iulT

1.815 for S2.,4M,4 jS In Novum .

Tho numerical decrease f N

1914, is equal to 68 6 per ent
a year ngo 41 9 per cent of '
est significance, howrvei , is t
so few Insolvencies as tue i; '
bcr have not nroiionsiv
month fclnco monthly returns
complied in 1S9I.

' d,

fir


