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U. S. nubber United Frail
Missouri Pacific Goodear Tire
Southern Pacific General Aiphalt

California Petroleum

Sent gratis on request

A ik for

HUGHES & DIER
Block Bonds "1 rain

N'hlla. Htnvk F.xchangenlrmbars Clilomjro Hoard of Trado

50 Broad St., New York
Utile Tel. Broad 12B3

You may
Namtsend rat
Addrtst ...

Investment
Suggestions

A carefully selected list of is
Bonds, xo Preferred and to
Common Stocks is contained in

Special Circular 7 on request.

E. W.Wagner & Co.

Mtmbtri

1887. CMcaao.KttabUihtd
.Veto York
.Veto York
Chicago

S3 NEW ST.

Stock Erchanat
Cotton Kxchanai

Board of Trade
NEW VOItK

HEIRS LOANS
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1U PERCY THOMPSON ft CO..
M nroadnny. Plions 3216 Hector.

ELECTIONS AMI MEETINGS.

THE .
CHATHAM AND PHENIX

NATIONAL BANK
Or THE CITY OF NEW YORK.

The annual meeting of the shareholderst the Chatham and Phen-l- National
Dank of the City of New York for the
election of directors and transaction of any
other bustnees which may be brought

said meetlnc, will be held at thebanking house of said Association, No. 149
Broadway. In the Borough of Manhattan,
rn the city of New York, on Tuesday,-Januar-

14th. 1919, at i: o'clock noon.
B. L. HAS KINS,

Vlce-Pre- A Cashier.
New York. Dec. 12th. HIS.

OFFICE iOK THE AMERICAN COAI,
COMPANY OF ALLEGANY COUNTY
(NEW JERSEY).

No. 1 Broadway, New York, Dec. Jnd, 1918.
The Annu.il Election for Directors ofThe American Coal Company of Allegany

County (New Jersey) .will be held at theCompany's Office, No. 83 Montgomery
street, Jersey City, N. J., on Thursday, the
24th. of December, 1911, 'between the hours
of twelve and one o'clock 1". M. The trans-
fer books will not be closed.

WILLIAM F. WOODS. Secretary.
THE II.WOVh'K NATIONAL BANK

of Hie City of New York.
New York, December K, 1918.

Notice Is hereby given that the annualmeeting of the shareholders of this bank
for-th- e election of Directors to serve dur-
ing the coming year and for the trans-actio- n

of such other business as may come
before the meeting will be held at the
banfclng-houe- Nassau and Pine Streets,
Tuesday, January ltth. 1919, between the
hours of 11 o'clock A. M. and 12 o'clock M,

WM. K. CAHLE. JR.. Cashlsr.

DIVIDENDS AND INTEREST.

THE AMERICAN COAL COMPANY OF
ALLECiANV COUNTY (NEW .1KR.HF.Y).
No. 1 Ilrvadwsy, N. Y. City, December Vtli. 1918.

The Hoard of Directors of The American
'oal Company of Allegany County (New

Jersey) has this day declared a dividend
x, of Two Dollars per share upon the out-

standing stock of the company, payable at
this office, on Saturday. December 21st,
1918, to shareholders of record at 3:00
o'clock P. M December 20lh, 191S.

aEOItOK M. HOWI.HY. Treasurer
AMERICAN CAN CO.

A quarterly .Hvldend of one and three-nuarte-

per cent, has been declared on
the Preferred Stock of this Company,
nble January 2nd, 1919, to Stockholders of
record at the close of business December
lllh, 1911. Transfer Books will remain
open. ChecJcs mulled.

R. II. IS1IO.V. Secretary A Treasurer.
L1VK manufacturing concern, rated one- -

quarter million dollars, with splendid equip-
ment for light and accurate manufacturing,
desires to get in toucn witn parties in need
tit high class production facilities. I'. O.
T?ox JI5. St. Lonla. Mo.. U. H. A.

EX DIVIDEND TABLE.

Monday
American Bank Noto pf
American Can pf
American Linseed pf
American International Corp
American International Corp. pf...
American Woolen

, American Woolen extra
American Woolen pf

v Atlantic Ooast Co
.utosales Gum & choc, pf
Bethlehem hteel old 1rA pf
Bethlehem Steel new svt pf

.Bethlehem Steel A
Hethlenem feteel B
California Packing pf
l.haicoil Iron Co
Charcoal Iron vD. pf

i Chicago Ur. Western pf
Chlno Copper.
Columbia Uraph. Mfg
Columbia Graph. Mfg. pf
Cuba Cane Ciugar pf
Da)lon l'ovter ft Light pf
Electric Storage Battery
Klsctrfc storage Battery pf
liulf States Steel
Gulf States steel 1st pf
liulf Stutea Steel 2d pf
Haskell & Barker
.1. I. Case Thresh. Mach, pf..

pf. t.Liggett ac Mers pf
Ultle Schuyl. N. It. R. ft. U
Nevada Consol. Copper
North American Co
Ohio ClUe tiaa pf
Ottawa Car Mfg. Co
Ottawa Car Mfg. Co. eitra
I'lerce-Arro- pf

- Hay Consul. Copper
South Wert Penn Pipe Line
.'!. S. Kreage
S. s, liresge pf

r Stover Mfg. & Eng. pf. extra
Slromberg Carburetor

, Strornberg Carburetor extra
Stun Motur Car.
TWIn City Rapid Transit
Twin City Rapid Transit pf
Vnlted Drug
Vnlted Drug extra
U. S. 8teamshlp
V. S. Steamship extra
Utah Copper
Weymun-llruto- n

Weyman-Hruto- n pf
West Point Mfg
West Point Mfg., extra

TUfs'Jay
.-
- Becfc Creek R. R

Chandler Motor
Colorado Ac Southern 1st pf
Colorado ft Southern 2d pf

, Old Dominion Copper
'"halted Shoe Machinery' United Shoo Machinery pf

Utah Consolidated Mining

American ijs ft Klectric
Amrrlcan Ijocomotlve
tleneral Ohem1c.il pf
Looae-Wll- lllecult let pf

"FINANCIAL' notes.
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Ahjiounceiii.nt 1ms bien made that JohnII. Block, son of Benjamin Block of Block.Maloney & Co.. will become a mnmbur 'Ithat nrm after Januury 1. Mr, Block willhold a seat In the New Vc-.'- stocknncl In the Chisago Board of TradeNew Ycrk Coffee and Sugar Uxchangeseat of John Y D. Walker hus been sold'.1.P"0 tv!n ror 6. S50. an Increase of3150 over the previous eale.
Vfetor II. MarMIn hnji Urome Bs.icintedwitii the banking houeSof Chandler Bros.At Company

,Xor!5 9,ott,on HuchangB has
Butler of Mlnoprio & Co.

' ,nem'b''n,P 0" theExchange
hW"n ,l".conl and Trust Company.jhlih opened for bualnrss on Novemberhas nnnnunced a bonus of 10 per cent

rinc'e'thrSte bi,t" n "
Jonea Bros. Tea Company

V m2n'b,e ,l ,'.. compared" 1th
is sl.l rLth. "am" I"rlo,, 'at year.infi "leven months' "nounl"X again?!
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FINANCIAL NEWS

AND COMMENT

Stock Market Still Two Sided

but Strength

TRADING VOLUME SMALL

Kvoning Up Transactions Com-

prise Most of Dny'fl

Business.

The stock market was stilt a two
sided affair esterda-- , nlthough on the
whole EtronRth predominated. Tiadlnit
continued In smnll .volume and un-
doubtedly evening tip transactions made
up a largo part of tho dny'a business.
There was rather freo profit taking on
tlie short- sldo by those who make It a
rule not to can-- stocks over a Reek
end, and also some selllrrg amona; the
specialties by speculators who closed
out accounts that the latest bulge In this
direction madn too profitable to carry
on longer. The tendency to take profits
on the soiling aide was probably
strengthened by tho presence of a dis-
position to take a more favorable view
of the Immediate futuro of the market.
Hut ro far as tho action of the market
Itaelf wan concerned there was nothing
to lpdlcatn conclusively that an Im-

portant recovery In prices Is Imminent,
although It may be said that the general
list presents a somewhat lopsided ap
pearance.

It was not apparent that the news
developments had any greater Influence
on tho trailing than they have exercised
lately.'vT5ut unquestionably tho substan-
tial and excellent absorption of stocks
on' a scale downward during the week
afforded some reason for the attempts
which were made to cancel bearish con-
tracts. At any rate Uiere was no dis-
position whatever to continue the Ir-
regular movements of the last few days,
nlthough undoubtedly there still remains
enough scattered Belling power to keep
the market In the same position It has
occupied for the greater part of the
past week. However, it would appear
that the greater part of the railroad and
Industrial list has been oversold, and
while there Is no tendency toward reck-
less speculation It goes without saying
that the speculative element Is figuring
on a trading rally for at least part of
the coming week. So far as this Is
concerned, however, thero does not seem
to be any manifestation of tendencies to
carry tho rally any further than the
technical stanes so long as tl uncer
tainty of occurence to effect both sides
of the market remains such a prominent
factor In the Iran-action- s as It has In"
the Immediate past.

The most Important strength In the
market was In those shares which have
oeen the principal targets of the recent
selling movement Steel was a strong
feature, as were most of tho other In-
dustrials and specialties. Including In
particular s. American In
ternational and Unseed, all of which
have been prominent In the past week.
The traction shares also experienced a
moderate recoil from the low prices
recorded In tho last hour of Friday's
session, but a number of other Individual
shares which were strong throughout tho
recent reactionary movement expe-
rienced fractional declines on week end
profit taking on the long side. "The rail-
road shares, however, were heavy, for
no further reason than that which has
governed prices In this direction of late.
There was no special selling, except that
which came from the professional floor
traders, who topk advantage of the
heaviness of the stocks and the lack of
buying power to press them lower. The
bond market was quiet and without any
special feature.

Tho bank statement showed a decrease
In surplus reserve of approximately

which was accounted for partly
by an Increase in demand deposits of
JSS, 000.000 and partly by tho loss of
cash, rcscrvo with the Federal ltcscrve
Hank f New York amounting to nbout
319.000,000. Tho statement also revealed
a substantial loss of Government depos
its, which confirmed the reports current
In money circles during the past week of
heavy withdrawals from local Institu-
tions by the Treasury Department.
There was no special feature In the for-
eign exchange market. Neutral rates
were slightly lower and sterling and
francs continued Ann. but otherwise the
market remained nbout unchanged from
tho preceding day's closing. Hank clear-
ings continued large, according to the
weekly trade publication, despite tho
curtailment of much of the war activi-
ties. In practically all of the large
cities the clearings forthe past week
showed large Increases over the same
week .a year ago.

MONEY AND EXCHANGE.

CALL KATES.
Mixed Collateral. I All Industrials.

High High u
Low 44 Low 6
Last H Last t
Renewals Renrwala 6a
Year's high . Year's hlrh U
Year's low 2 Yesr's low ji

CALL LOANS ON ACCEPTANCES.
Prime member bank acceptances 4H

TIME LOANS
Mixed Collateral.

Sixty days (9
Ninety days 80
Four months Set
Five months ... Mr
Six months 00

Industrials.Sixty dsrs
days

Four

COMMERCIAL
Prime Indorsed Dlils'Slx

Receivable. I Other
Sixty days.., l Three to

days Mil
ACCEPTANCES.

90daes Hoys. ) djyt.
Bid. Ask. Did. Ask. Bid Ask.member

b.mks
Eligible n o n.

banks. 4S ti
Ineligible banks

bills 5

CLEARING

All

Ninety
months

Six months
PAPER.
months

Names
six

Ninety months

EllrtHe
(A

member

B4
HOUSE

months

4H

(A

54
STATEMENT

to(0

61

Clearinir House exchantes. 3.f3.'..:oil! hlances, 351.iW.SK; debit
85.018 ; Federal reserve cmlit bal-

ance, 33l,o:i,lT7.
DOMESTIC EXCHANGE. .

Doiton. par; Chicago, psr: St. Louis, 30
15c. discount: San Francisco, psr: Montreal
815 premium; Cincinnati, par; Minneapolis.
10c. premium.

SILVER PRICES.
Par sliver in New York, 3I.ai4. un-

changed i in London, 48Ad.; unchanged;
Mexicau dollars, u'jic unchanged.

yoRElQN EXCHANGE.

Sterling- .- Utah. Low. Lsst.
Demand... 4.76 4,74 4.76V4
Cables 4.75i 4.754 4.75V.

Francs-Deman- d...
6.43 6 46 6.46

Cables 6.434 B.454
Normal Yesterday'

rate Demand
of exch. or checks.
4.6603 Sterling 4.74
5.1626 Paris (.43

Hongknnr
Shanghai

19 C95 tlreece
4311 Holland
42.11 India-Calc- utta

C 182S Italy
48. 34 Japan

Yokohama
26.79

19.66

32. 4i

l.OClM

5.1K6

Chinas

Scandinavia
Copenhsgcn
Stockholm
Chnstlanla

Spain- -
South America

lllo
Argentina (gold)
Buenos Ayres...,

Switzerland
Rnaain

ten rubles,
100 rubles

Five

8 64

0S2

80.00
121

20.00
42H

35.71
6.83

62?i

17.95
29.00
26.10
20.00

26.35
97.25
46.00

4.88

18
18

TIME BILLS ON LONDON,

0

60

Prer.
close,

4.75ft

3.43
6.434

Cables.
s.'Si
6.4S4

1015
1214

2e(X

4A
33.73
(.38

j

28.15
29 JO
27.10
20.10

23.50
97.60
40.25

4.91

18

Bankers
W days 4.70J days....." MIW
60 days 4).TZlo days. ,.,";, uj

NEW YORK STOCK EXCHANGE PRICES.
Saturday, December 1918.

Bales 208,875
Year to date 136.103,090

69H
STi
1

32 i
85
03
46 K
8694
41
HVi
72
41
r6Ta
68
44?
89
63
82 U
87H

113
9644

1024
196

57
29 W

6ii
LIU
93

111
74 ?i
5314

107
1H

IU6
66'4
33
7U

47 Ts
20
65

1594
30
614
34
56
ZS
45

99i
25 91

67
194
36T4
39
464
69 1

47i
67 W

874
S0H
814

110
94

494.
12

SO

30
150
126
80
31
47

8

46
46

6
25
.51
27

114
329i
31
54
65
344
68
58
40
71
64
62

163

7

24
45
26
56
29;
16;
45
66
18!

103
76
23
40
34
17
95
42

7
47
26

5
113
46
13
30

103
16
46
35
78
63
74
21
84
74
99
16

9
9

167
13
33

101
30
69

61
13

18S
26
79
49

129
105

84
102

74
95

7

54
9

36
12
43
25
74

Hid. AS.
60

4
2

32
85
C4

46
87
41
14
72
41
57
68
45
91
63
82
OS

4
97

103
198

68
29
64
15
93

111
74
63
66

107
1

106W
66
33

7
48
21
68

161
40
62
34
57
26
45

100
26
68
19
37
39i
47
72
47
57
90
31
82

113
10
50
12
1S
31
22

30
151

27
31
31
48

9
47
48

6
26
63
27

"4
33
32
56
63
34
68
59
42

64
53

164
24
43'
26
67
30
16
46
65
19

104
76
24 ..

..
17i
95
43

8
50
27
66

115
46
16
30
44

104
16
47
36
80
64
74
22
84

100
10

10
168

15
33

101
30
70
62
63
14

188
26
80
52

129
105
90

103
74
95
77
54

9
37
12
43
26
75

3

Co.. 2 ..
Tlr...
Tlra

Dlv.l
in

3.60

10

T5

10

60c

I

10

T4

I

i
20

6l

4S231'

Mason

8.16

5

5

10

6

10

Odd lots.

ITo
Murrla Plan Co.

6

4

7

8

4

4

1

Rales.

14,

Day's

200 Advance Rtimcly pr...t,
400 Alaska Gold M
200 Alaska Juneau O At....

12000 Allls Chalmers Mfg
2300 Allls Chalmors Mfg pf . .
1200 Uoet Sugar
2800 Am. CJun

300 Am Cnr & Foundry
100 Am Cotton Oil
200 Ant Hldo & Leather....
100 Am Hide & leather pf ..
100 Am Ico
100 Ico pf

5000 Am International Corp,
6000 Am L,lnspcd Co

400 Am Linseed Co pf
300 Am Locomotive

3600 Am Smelt & Kef
100 Am Steel Foundries....
100 Am Sugar Itef pf
800 Am Sumatra Tob

1500 Am Tel & Tel
35 Am- - Tobacco

2000 Am Woolen
300 Am Writ Paper pf

5700 Anaconda Copper
500 Associated Dry Hoods...
200 Atch. Top & Santa Fa..
300 At. Gulf & W 1 S H . . . .

2600 Ualdwln Loco Works...
900 Ilaltlmore & Ohio
400 Baltimore & Ohio pf... .
200 narrett Co
300 Batopllas Mlnlnc
100 Bethlehem Steel 8 p c pf.

novw tietnieneiii micpi H
4300 Brooklyn Rapid Trnnslt.

200 Butte Copper & Zinc...
100 Cillfornla Pack Co
200 California Petroleum
200 California Petroleum pf..
suu janaaian Pacmc
100 Central Foundry pf
300 Central Leather
300 Cerro Pnsco Coj

1300 Chesapeako & Ohio
200 Chicago Gt Western pf..

1200 Chicago. Mil & St Pitul..
300 Chicago & Northwestern.

4000 Chicago, 11 I & Pacific. . .
300 Chi, II I & Pnc G p c pf . .
600 Chile Copper

1800 Chlno Copper
200 Col Fuel & Iron
300 Colorado & South 2d pf..
TOO Continental Can

1100 Corn Products ltaf
2600 Crucible Steel Co

100 Cruclblo Steel pf 3 days.
1Q0 Cuba Cann Sugar
230 Cuba Cano Sugar pf
200 Delaware & Hudson
100 Denver & Bio Gr pf

1300 Distillers Secur Corp....
1000 Dome Mines
900 Erie
400 Erie 1st pf
100 Erie 2d pf
100 Federal Min & Sm pf....
700 Gaston. W & Wigmore..
200 General Electric Co
200 General Motor Corp
600 Granby Consol SI & S...
500 Great Xorthern Ore ctfs.
600 Greene Cananea Cop....
100 Gulf. Mobile & North....
600 Haskell & Barker Car...
800 Inspiration Con Copper. .
900 Interboro Con Corp

1300 Interboro Con Corp pf...
100 Int Agri Corp pf
900 Int Mr Marine

11500 Int Mer Marine pf
600 International Nickel
300 International Paper
100 Kansas City Southern pf
100 Kelly Springfield Tire....

ISOOlKennecott Copper
SOOILackawnnna Co....
eOOlLohlgh Vallev
100 Loose Wiles Biscuit
300Fckay Cos
600 Mackay Cos'nf

60

31
84

45
86
40
14
71

46
90

87

96

30

93

63

69

62
34
56
26

99
26
67

47
69
47
67
89
30
81

48

18
30
22

30

79
31

46
46

25

27

32
32
54

34
68
58
42

Maxwell Motor 1st pf . 62
8030 .Mexican Petroleum H61
300fMlami Copper .f 23a;

muu puavaie wteei oru
4500 Missouri Pacific

100 Missouri Pacific pf
501 National Acme Co

SOOINatlonal Conduit & Cable
2200;Nnt Enam & Stamp

SOOINatlonal Lead Ce
500, Nevada Con Copper
100

2330
200

New Air Brake.,
New York Central ....
New York Dock

100'New York Dock pf..
1700 New York. N H & Hart..
200'Xorfolk Southern
100. Northern Pacific
690,Ohlo Cities Gas
2001Ontario Silver Mining...
"JOOlOwens Bottle Mach

1000 Pacific Mail
900:Pan-Ame- r Petrol AT...400 Pan-Am- er Petrol & T pf.
200Pennsylvanla P. It
200iPere Marquette

1800 Philadelphia Co
700 Plerce-Arro- w Motor
100 Plerce-Arro- w Motor pf...
200 Pierce Oil Corp
100 Pittsburg Coal of Pa

2800 Pittsburg & West Va. . . .
200 Pittsburg & West pf..
100 Pressed Steel Car
200 Ilallw.iy Steel Spring. . . .
600 Hay Consol Copper

1400 Heading
900 Republic Iron & Steel...,

2000 Royal Dutch Co
800 St Louis & San Francisco
300 Saxon Motor
200 Seaboard Air Line
200 Sears-Roebuc- k Co
2llfllSlittllnW Arlynnn rVirn,-- !

7uu Sinclair on & iter
6100 Southern Pacific
9000'Southem Railway

Southern Railway pf
1800 studebaker Corp
300 Ktutz Motor
100 Tcnn Copper & Chem....
OOOlTexas Co
200lTexas & Pacific
800lTobncco Products
100 Twin City Rapid Transit.

1000 Union Pacific
400 United Cigar Stores ..
100 United Drug Co 2d pf.
600-- U S Industrial Alcohol

1600 S Rubber
27800 U S Steel

3000 Utah Copper
200 o Chemical ....
600 Wabash

2800 Wabash A
600 Western Maryland . . .

1500 Westlnghouso K & M.
2200 Willys-Overlan- d

800 Wilson Co

Odd lino sale.
were the full lot range.

atoca ot
Record.

B. P. Avery Co. pf, q,
14 rj Dec. 23

Colts Patont Fire Arms Mfg.
Co., q, 11.60 Deo. 14

Tire ft Co.
q, 3 Dec 30

llrfdga Threa
Cent Line Co., q, 1474.. Deo. 14

Mason and Rubber

Mason
Co., 2?.

Co.,

Am

Am

do

Steel

York

Va

pf

Tire
Jan. 31

and Rubber
Jan. 31

and Rubber
Jan. 31

of N, T
3 USC. SV

Plato Qlais Co.,
q, 144., Dec 14

Prulrla Oil ft Gas Co., q, IJ.Dec 81
Pralrlo Oil ft Oaa Co., ex,

5 Dec 81
Linn Co., q, IS. Deo. 31

Pnilrla Pipe Line Co., ex,
5 Deo. 31

Steel and
Iron Co. pf.. 14 Deo. 21

Rubber Co.,
4 , . .! Dec 10

Air Brake, q,
11.75 Dec. 81

ft Bronx Title
Co.,

4 Dec. 31

Initial

ray
abls.

Dee. 31

Jan. 3

Dec. 31

Feb. 20

May 80

Aug. 20

Fob. 1

Dec. 81
Jan. 31

Jan. 31
Jan. 31

Jan. 31

Jan. 3

Jan. 3

Jan. 31

Jfn.

3

62

41
571
57

--B3
81

114

102
198
68

64

110
74

66
107

1

106
66
33

7
47
21

158
36

45

19
37
39

111
9

12

40

149
126

48'
9

6

61

114

65

75
61

100 ...

100

1

1

44
26
56
30
16
46 '
60
18

103
.. 76
..I 23

46
3a;l
15

j 94

?!47
35
65

'113
46

I 16
I 31
I 44
104

16
46
36
80
63
74
22
83
74
&

16
9

168
15
33

101
30
69
62
52
14

187

52
129
105

85
101

74
93
77
64

9
37
12
42
25
74

14

1917.

60

32
85
63
46
86

14
71
41
57
58
46
91
63
82
87

114
87

103
198

68
30
64
15
93

110
75
54
56

10

106
66
33

47
21
69

169
35
62
34
56
26
46
99
26
6S
19
37
39
47
70
47
57
89
30l
81

111

60
12
18
31
22
40
30

151
126

80
31
48

46
47

26
51
27

114
32
32
54
65
34
68
58
42
73
64
52

163
24
45
26
66
30
16
46
66
19

103

76j
23
45

94l
'B

36
65

113
46
1

3

31
44

104
16
46
36
80
63
74

84
75

100
16

168
15
33

101
30
69
52
63
14

183
26
80
62

129
105

85
102

74

77
54

37
12
43
26

at of

1

9

6

I

I

n

HI

9
9

9

5

7

9

IiOW.

60
3

31
84
62
45
86
40
14
71
41
67
57
45

63

Clov

904

si !a
87

114
96

102
19g

57
29
64
11
93

110

53
56

106
66
32

47
21
69

35
62
34
55
.".6

44
99
25
67
19
36
39
47
69
47
56
89
30

96

81V
111

48s;
12

30
22V
40
30

79
31
47

9
46
46

24
51
27

32
31
54
65
34
68
68
42
70
64-

52
161
23
44
25
56
30
16
44
65
18a;

10
23
45

15
94
42

7
4"
35
65

46
15
30
43

80
63
74
21
83
74
98
16

9
9

15

101
30
09

62
14

l",4

107

158

149
126

113

103

113

168

187
26

52

105
85

101
74

77

9
36
12
42
25
74

I

t. 1 Ins. I

.

1

7

9

6

111

151

unio..

Ohio.

Chic.

1919-2-

1919-2- 7

1919-2-

Iyiuis Nash .1819--

Minn
Kans

.1919-2-

York 4--

44
.1919-2-

1919-2- 6

Tank 1919-2- 0

60

32
85
63
46
86
40
14
71
41
57
68
45
90
63
82
87

114
96

57
29
64
15
93

74
63
66

66
33

47
21
69

35
62
34
56
26'
45

25
68
19
36
39
47
70
47
57
89
30
81

18

49!
12
1S
31
22
40
30

126
80
31
47

61
26
51
27

114
32
31
54
65
34
65
58
42
70
64
62

24
45
26
66
30
16
45
65
19

103
76

45
34! 34! 34'
17l

made

Rubber

17
94
42

7

47
36
63

113
46
15

104 104

30

16 16
46 464
35 I 35'

33

52

79

129

95

54

80
63

74
100

16

168
15
33

101
30

69,
62
52
14

188
26
80
52

105
85

102)
74
95
77
64

36
12
43
26

'

deferred pending settlement of railroad
recorded in separate

prices outside regular

DIVIDENDS.

Keystone.

Manhnttan

Pittsburg

PralrlaPlps

Troptcnl

Westchester
Mortgage Guarantee

dlvidsnd.

242,179
176.664,375

EQUIPMENT
(Tha following are on a percentage

r . uin. Asset,a 1919-2-

fluff Itooh ft Pitts... 1919-3- 44 J
Canadian Pacific.... 1919 23 44Chesapeake ft 44
Chi ft N'western... 4

R I ft Pac 1919 27 44--
Chi St L ft N 0 1919-2- 3
Chickasaw Jieflninr.. 1919-2- 6
l! C C ft 8t L 6
Delswsrs ft Hudson, .1922 44
Erio Raln-oa- 44--
Illinois

It 6
Michigan Central 1919-3- 5

St L 1919-3- 6
Mo. ft Tex 1919-2- G

Missouri Pacific L
Mobile ft Ohio 1919-2- (

Now .,1919-3- 4
Norfolk ft Western
N T, N II ft Hart,..19I9-- 4
Penn Freight...
Reading Ci 4
Heabosrd Air TJne... 1919-2-

Sinclair Refining 1919-2- 6
Southern Pacific. ,..IIt9-2- 4
Southern Railroad. 4V4--

Line. c

804,627
117,296,701

3!

103
198

110

107
1

106

7

159

99;

9U

9

46!46l

163l

23U1

43'

7411

21'
R1U

9j
9

129

9

tDlvldend contract
transactions unless

Westlnghouse

BONDS.

jisuinij.x.sie.

Central.

Central.

6 00

6 00

r, to

6 50

6 25

6. CO

.2f

EARNING STATEMENTS.
Itntlrofid.

Colorado and sormnniN,
Fourth week December

0""'v I. $334,160 Inc.

rhsne.

x

"
1

1

3

1

'i

1

"'

1

1

1

3

1

1
1

1

3

1

1

1

1

1

"
1

;

1

1

1

Note lot are not

...,!

quole.1
basis.)

'"'usinmore

..1919-2- 7

..1919-3- 1

ft

..,1919-2-

Gen

..1919-2-
Union

1916.

COD

6.10

6.70
6.25
6.90
7,;6
6.10
6.00
6.25

6.7T.

6.25

7.W
7.00
6.50
600
6.85

6.76

6.50
7.16
(.00

6.40

Net

H

'i

u

Sa:

"4

I

5 50!
6.7G
3.t5
5.30
6.76
6.40
7.50
60
5.M
6.90
5.40
6 23
5 6)

6.00
6 ft)
5.90
6.75,
5.K5
600
6.23
6 25
600
6.50
6.60
6.73
C.tt

$IM31

0r" 1L(U,SH too. 1,411,6(8

GOSSIP OF WALL STREET.

Mnrket Opinions,
Stock Exchange firms In their weekly

letters on the market situation still pro-se-

many conflicting opinions. Hayden,
fitono & Co. say: "It li now Just a
month since the signing of tho nnnlstu-- e

and remarkable progress has been made.
We believe It requires only the prwencs
of an easier' money market to realize u
very considerable upward movement.
Most ccouraglng nf all Is the great Im-

provement In tho Investment market
Tho recent placing of a substantial Issue
of long tcnn railroad bonds on n reason-
able basis Is most encouraging. We
cannot hut feel that, we ehall look back
on this as a period of unusunl oppor-
tunity for accumulation," On the other
hand. J. S. Barho & Co, have thli to eay :

"Politics Is playing Rs bad part In pushi-
ng, through a vicious tax bill at a crit-
ical time. Tho country faces falling
markets, necessarily diminishing profits,
and needs its earnings as capital to
bridge over the transition perlod; No-

body seems to havo the courage or the
honesty to change the bill and make It
fit tho times. Perhaps this Is having
some depressing Influence on securities
but docks nro still In strong hands."

Sentiment Morr Favorable,
Sentlijcnt In the Street after the ploe

was more favorable than It had been
any day In the week. This wa not
taken to mean that a definite movement
In the market neixt week was In store,
but It was emphasized by a lack of
pressure Jo Bell even mors pronouiced
than recently. From this fact, and like-
wise from the fact that the decline had
continued over two dnys under merelv
professional activity 't was concluded
that the selling at this point had been
somewhat overdone. What this would
seem to portend, however, would be best
Illustrated by tho recollection of what
was eald In many quarters when the
brief rise ended. It was claimed then
that the large Interests whose operation"
In tho market ordinarily Influence thf
trend of prices had decided to give some
chance for speculation for the decline In
the hope that thnt would bring a grentev
technical dtrength. Yesterday. It was
noted, n number of th Issue In which
the shqrt Interest had been thought too
small before the decline from Thursday
actually ended the half day with frac-
tional advances.

Reserves Decresse,
A decrease of over $30,000,000 In sur-

plus 'reserve was noted In the weekly
statement of the New York clearing
house. Institutions. Itoserves at the be
ginning of the week had been $70,616,-67- 0,

whereas at the close of the week
they had dropped to $39,69,610. This
was accounted for In tho large Increase
In demand deposits, totalling more than
$88,000,000, which brought about a de
crease of nearly $20,000,000 In cash re-
serves During the week the Govern
ment witnorawals amounted to more j

than 313,000.000. United States deposits
reported yesterday being $167,006,000,
as against $210,747,000 the preceding
week. There was little change In loans,
the Increase In this Item being $2,687,000.

Hanks norrovr Leas.
Borrowings of the hanks nt the Fe1- -

eral Reserve Bank decreased nbout $60,- -
000,000 in the last week, the greater
part of the' reduction being 1n redlf !

counts and .aflvanccjse'nn United States
obligations. Total borrowings on that
score at the beginning of the week were :

$669,840,753. whereas at the close of the
week they were $624,952,670. Redls- -
counts and advances on commercial
paper were about $10,000,000 leas and
acceptances nought decreased $8,000,nrwi.
There was an Increase of nearly $75,000,- -

1932.47

...V3.30

coupon
coupon,

reserve, which
chiefly settlement fund, puama.

money uov- - Panama, toupon
eminent deposits Federal 8s, Panama, reilsleted

$37,439,485, an
$22,000,000. Member Closing prices

deposits Increased, yesieruay
00.527. compared $606,846,483 Asked,

Federal Reserve notes nntsteindlnB- -

decreased $3,000,000 to $711,618,- - A?r fl'4
24

Roynl Dutch.
The announcement Equitable

Trust Company that stock cer-
tificates of Royal Dutch TVtroleum
Company would he for delivery on

at pi
t ne when the markets here nnrt In

Day

Bid.
97.70 97.80

97.20
95.94
95.80

96.04

95.96

1S27-4- I

.93.11!

.93.10

..96r,

..96,',

.1004

....97

gold

create about stocks which
hank $631.- -

attout

readv
comes about

iio moved jjjp
operations Dutch speculators should

an time
has buying there Ap "iJ5

having Issued against them New SmTpLW
share.', which at good

profit. Thus whlla stock been Snuff..
selling curb from 78 down p'

quotation In Amsterdam rlwn s?ii
from 52 American shares tti
trauc-- in on tne mock Jixcnango around

recently are not. as ordinarily be-
lieved, actual
contrary, sub-shar- those de-
posited with KqulUible Trust Com-
pany, amounting originally 74,000
shares, against American shares
totalling 222.000. Tho certificates to
be Issued next week Equ tnbl

93.10

registered

transactions

Holland

Company "wheia
on CUlb,

words, Included
declared August

rights subscribe
shares

American When delivery 'Brown
bonus will

93.20

sellles

show- -

Adams

Trust
stock fj110

stock jl,
stock

Booth
stock HknUn

stock.
been

new iohowiiii;
ine aititl'a pt
change single lsue Burnt Broi.lte
that comivs this pf
to listed exchnnge In i

week.

advnnced more tlinn
points In tho short 3slon yesterday.
The attributed to continued
buying account, which CrnKo TU014
Koiug ino was veiling
26. Some of strongest houses In
Street liave taken part In buying,
which based on tho earnings and
strong cash position of company.
The drastic reorganization of finances

few yeans loft it funds con-
siderably larger than Its current busi-
ness demanded. These funds were in-

vested In h!yh grade municipal and other
short notea.
States entered the

When clearing

In to on Increased
But knowledge of very

doing lnrgo While

business small and consisted
of dono on commission
basis. With return of com-
pany an expansion
normal affairs.

The Market.
and bunl-ne-

conditions of the country Guar-
anty Trust Company opin-
ion quotations do confirm
evidence of Increasing case In the money

apparently In re-
cent of money

banks. (Carefully poltitu
when committee ncqulesced In

restrictions covering tempo-
rary members of the
Stock Exchnnge to

purchase of bonds
to that were

warned to Increase the loan
account banks. And when
ruling requiring pent,
over bank loans rescinded the

that no change In
money situation, but only the ability

Stock control tha
members, warranted

ctlon-- ..... i.fa

BONDS IN NEW YORK STOCK EXCHANGE.
Saturday, December 14, 1918.

1918.
sales

YcHr to date 1,821,765,500

Closing.
Asked.

93.40

96.00

U
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11
10

8
8

13 .

1st conv 4s

2
18
I.

2d 4s

S

10
5.

13. .
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6s
25.
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93.60

97.30

95.84

34a
97.74
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97.88
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!"3,Vi
93.44
93.40
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J1.000).
49 Liberty 3s

116
868

645

registered.

accounted
"wl'Crig'

with

with

AChm.101

Tuesday

iSi.Slrhr

cent, ijf,0n,''c'k

Allis-Chnliiirr- a.

ItANOE

Liberty 1st conv. if.Liberty
Libert j 4n 96.08

1st conv. 97.20
Liberty cony. 4s 95.98
Liberty 4th 4 95.86

United States Bonds
(S:tle3 $1,000 lots.)

Liberty

arimrage

IS 93.16 85 95.94 4 98.02
93.10 1 03.90 11 98.04
93.1s 50 95.98 50.... .98.02

1st conv 44 2 96.92 96.00
21 95.90 4 96.06

4 97.20 15 95.94 1 96.04
3 97.10 10 95.96 1 96.06

2d conv 44s 3d 44s 1JS 96.04
200 96.08 50 96.06

95.9 52 9C.I0 2 96.04
2 95.94 68 96.0K 3 96.06

31 96.12 31 96.06 2 96.02
15 95.91 7 96.04 30 06.06
25 95.96 3 96.06 16 96.04
31 . ..96.90 25 96.02 2 96.02

2 95.94 3... .96.00 60 96.06
95.90 26... .96.04 20 96.02

20 95.92 23.. . 96.06 2 96.00
95 95.94 S3 96.08 4

11 95.90 1 ... 96.02
60 96.94 12 96.06 39 96.80

3 9S.90 52 96.88

Other Bondi.

3....100.

Kingdom

1....100H

AmWool

dividend

9614

Liberty

19821947

1927-194- 2

1933-193- 3

...96.04

10 1004
2... .100",

...1001
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10 98

1 'JSH
4 98V
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C St Pft O. 4

do pf. no
74C CC ft St L 35

pf n
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(Sales $1,000 lots.)
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CMftSP

CHIP
CCCSJi

Jiuur..
Carpet

United.

Fisher

Cliars.

Goodrich
...103.
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38
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Trade WnltliiR fur Situation to He
Clnrlfleit.

The cotton goods trado In the primary
division Is etlll marking time awaiting

United ' the away of many uncertain- -

war ties affecting general business. Mean- -
ponltlon

business.
reports from retail show

readiness led many to believe that thenn actlv condition In holiday and In
company was a munitions stnple merchandise. prlcee nre
business and the short interest In the InReadily easing gray goods and cot- -

traded
dlvl-tlo-

chiefly
machine work

peace
contemplates of

Money
In a review financial

expresses

market contained
actions

re-
moving the

borrowings
finance, for distribu-

tion, notes,
llkowlso mombera

the
margins

stated

Exchanguxito

$4,848,000

1949

Government Detailed Transactions.

1932-194- 7

Railroad, Industrial, Foreign Governments

French

registered

flmteriik..

T.inRTlTY TlONn3.

4s....

ASKED QUOTATIONS,

Scuth..

CornPIl

Jewel

COTTON REVIEW.

while centres

booking orders next at this
low risk

stock merchandise shut-
ting down plants. As a rule, bow-eve- r,

few. advance Orders aro being
booked and Bpot trading

The automobile, trade has buying
twillH and npeclal cloths, and
soino bag.
operating. There Is alex some purchas-
ing by foreign commissions for the

populations In devastated dlsr
trlcts. Thu converting Jobbing
trades are doing little or nothing. Fin-
ishers and nre rapidly
coming to the where must
havo new or bo forced to

Many pr ce current are etlll Gov-
ernment maximums, while others show

print cloths, 28
10 9 cents; 38 inch,
64x64s, 12 cents;
southern 20 cents ; denims,

southern Indigo, cents; , tick-
ings, 8 ox., 38 cents; prints, 19
cents; staple ginghams, 19 cents;

clngtutms, 22 and
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3 89Vi
1 90

Lehigh Val
trust 6s

temp' recs

25....102H
1....103

Man con 4 s
6 90

Mllw & Nor
con 4a2 91

Minn A St L
ref &

r 1 so

Iowa Cen..
Bid.

K C Ft S pf 60
Kan C So... 20
Kayser 105

do pf.1024
Kel T pi SO

Kel wheel.. 26
do pf .... 86

Rro ft D M 3
do pf

Kreege S S.10O
do pf 105

Kress S 11.. 65
do pf ....103

Lake E ft W 5

do nf .
Lee Tire. il
Klnrs Co E 1004
Laclede flas S3

Lug ft My.2uO
uu I'm- .iui

Lorillard.. 157
do 10s

Lse-- W 1 pf. ts
2d pf 91

Lou ft Nas.119
Manhattan. 9S4
Man Beach. 4
Man Shirt. 67

pf...
Man Supply .,

ao 1st pi. ..
A Murlln K

.

.

.

.

'

.

4 Moth Alk.. ..
394 May Dpt St 614

9J, do pf
94 Maxwell . . 29

103

115

I'M

1W

in

or

.

1st

do

do 1M

101

do 2d pf.. 21
Mex Pet pf.1034
Midi Cen .. S9V
MASIL now 13.
MJtPASSM 90

do pf 106
do L L .. 00

Mo K ft T. 6S
do nf . . 12

Mor ft Ess. C6

Mon Power 744
v 1W"

NashCASlL.110
Jsai uieo.,.107

do pf 112
Nat Cik ft S 62

do pf 100
NatES pf. 69
Nat Ld pf.105
NllofM 1 pf

uo 2d pf.. s
NOTexftM.. 35
N YLA W. ..
NYCftStL.. 2i4

do 1st pf si
do 2d pf.. 43

N Y O ft W ri
914 Nor Cen .. 69
IS .ori & v ion
ts ! do pf ... ;s

100 f North Am. 31

?7 Nova s stl 534

wo

onto Fuel. 4.V-- ,

'Owetun pfio:.
Pac Coast . 40

do 1st pf. nt
do 2d pf.. 53

T ft T. 204
do pf . .

' Peoples Gas 52
Peoria ft K. 5
Pcr M pf. 43

do p p. . 59
PCCftStL. . l2

1917.
$2,225,000

962,988,000

High.
97.88 97.74
93.50
93.18
96.10
97.20
95.98.
96.88

93.30
93.10
96.00
97.10
95.90
95.80

31 85.84
33 06.82

106 96.80
25 95.84
97 95.86

1 95.82
1 96.80

50..... 6. M
1 95.80

25 95.82
63 95.84
80 95.80
IS 95.82
60 95.84
20 93.86
18 96.82
64 95.84

'16 ....95.82
96 95.84
15 96.82
10 95.34
10 95.82

cv Missouri

tr

nf

1st & ret 6s
1965

1 88S
sen 4s

1 44
7 64V,

1st 6s
2 99i

Montana Tow
5s ss A

6 92
N Y Central

I. S col
34a

4 71
M Y N H at

II conv dab
6

1 9214
N Y O ft Vr

ref 4a
S 71

N Y Kys
ad 6s
16 18

X Y SUBCj ft
Wn 1st rsf
Ss

1 10
S Y. Westchr

ft Bos 4Vts
1 864

S'orthn P 4s
2 87V

f'enn gd 4 4s
4 98

Penn R 11
gen 4',s

1 93
Peo ft E lat

4s
10 69

Pierce OH cv
6s 1920
22. ...100

St L. lr Mt
A So unify
ft ref 4s

t 82Vi
River ft Gulf

4s
11 77

2 774
2 774

St L So Wn
con 4s

1 7

Asked.

2014
115
118
93
30
90

4

110

674
13

11

234
234

14,
88

:is
no
158
1'JO

93
121
102

3

4s
17
824
44
r.3

1(5
JO

ilH
107
109
144
91

112

'5's
13

120
110
1:0
67

110
94

107

36
100
294
70
49

2V

10s
73
i,l
63

J3
1"9
00

I'lO
10

224
'.)
65
64

4)
6.1

1,9

1916.
$1,890,000

1,071,038,000

list.
97.80
93.30
93.16
96.00

t 93.80
26 95.82

233 95, SI
1 05.86

25 95.82
12 96.84

5 96.80
70 96.33
20 96.80

216 93.82
75 35.84

5 95.82
18 96.80
30 96.82
10 95.80
80 95.82

100 95.84
5 96, V

23 ....5.3

St L A Ran F
pr lien 4s
ss A

1 64
pr lien Ss
se 11

6 80
lno 6s
14 484

ad 6s
1 nu

Seab A L ref
4s

1 68
Sinclair O ft

R 1st i I
7a I

9 16
with wots

2 994
8 conv

4s
3 15
3 654

Trl Cy Ss
X 5H

Un oonv
4s

5 91
Union Paa 6a

10... .1014
U 8 Rub 1st

ft ref 5s
1 87
3 86
1 87

U S Km Ref
M conv

694 notes
1 99V4

U S Corp
a I 5s

4 100
Va Car Ch

Ss- -
3 96

Waba 1st 6a
1 96

Westa Pac 5a
3 86

14 854
West Sh 4s

registered
6 734

Wilson & Co
1st 6s

2 98
3 99

Bid. Asked.
25 40

do Pf 95 1ft)
Pflt CI pf . . 34 84
PlttFtWftC.ia. 140

Stl pf. 90 94
Pond Creek 134 13

pf 96 100
lub 904 KPull Pal C1194 1:2

pf.iw 10314
KltSeo III n
Rep Stl pf. 974
Read 1st pf 374do Jd pf.. 334
Sav 62
Sea A L pf. 204
Sears R pf.nr,
Sloss-She- ff . 4914

do pf ss
StlASF pf.. 29
St L S W.. 20

do pf jt
SoPortoSug.130

do pf in)
Stand Mill. 114

do pf..v. &34
Stuilchk pf
Sup Steel., ss

do pf ft-

T Pac L T.153
Third Ave. 114
TidewaterO ISO
Tob Pro pf 95
TolStLAW . ..

do pf
do ct. : .. 44do pf ct.. S

Twin Cit pf 70
Underwood. I0J

do pf.. ..100
J' Bag ft p 73
Un Pac pf. 71
LClgSts pflo
Un Alloy... 3S4
Un Drug . si

do 1st pf. 4StiU S Lxpr.. 16,Un Fruit .150
Un Hy inv
..do nf . ija
USCIIIpe... 1414

do pf 4414
USInAlc pf. 96lSRlty4Im 15
LSRu 1

U S Smelt. 47
go pf 43

"SSleel rf.,112
Ulah Sec... 134
J.a-- C C pf u:vVa I C ft c 67

It ft Pr.
VVab pf n.
"ells Far 6S4
"esthe 1 pf .0

Md 2 pf 24
West Pac. 214do pf
lt,,.lJn" ss
Wh ft L E

do pf 19
While Mit 46
"llsqn pf.. 94
yVjllys-- 0 Pf 87'i
Wis Cen.. . 32
Wnolworth.liO

lt ... 113
"orthtngtn 634.

00 pr a . 874
do pf I)., 6I'j

'

Wet
Chgs.

.06

.12

.02

.08

.10

.04

Pae

I"ltt

PrStlCar

ItyStlSp

pf..ioss

99
35
39

M

il'4
125

52

90
31
21V.
354

If)
110
lit

64
97
38

1

ISO
134

1934
1011,

10
20--

16

113
12v

78
72

130

M
.V)

19

153

164

46

99
12

10914

414
1124

15

1134
m

70
JO

:i
64
89 Vi

64
21
47

10J
63
36

12J
121

66
904
69

NEW GOLD BOND OFFERING.
Cons inner Power Company Issue

on the llnrket.
Harris, Forben & Co. have purchased

and are offering for sale $6,334,000 of
Consumers Power Company first lien
and refunding 5 per cent, gold bonds,
due January 1, 1936. The offering Isbeing made nt 89 and Interest, to net
about 6 per cent.

The bonds are secured a direct
first mortgage upon properties having
generating plants with a rated capacityot about and bv..." "... ;.;""!.. ton yarns there Is no oroclnltate decline. 128,000 horee-powe- r,

ss

ui" irtiuiiviM 1 .....11 mi- inr upciaitona, - - mortgage upon tho remainder of theof group aware of the Inside sltua-- I and lots In nre small. Some company's property, subject to
Now It nppearrt that munitions nrlnt cloth aro down mnrn thnn I elonol bonds which nxrcrree-nt- 1co l. .n

of
the

that

committee

unduly

com-mltt-

the

1

3 cents a yard from the Government ' "l.,' lc"f' 01 11,0 ,otal bonded debt,
level, which Is still nominally In force. ,, y nre tn? eenPl in Michigan and
A few manufacturers arc desirous of ?J nr"'''" normal Federal Income

for year
price ratherthan run the of

accumulating
their

tho Is light.
been

other
of the manufacturers are

re-

lief of
and

manufacturers
point they

business close

reductions: Inch, 62x64s,
cents; 64x60s,

brown slieetlngH,
standards,

374

dress 21 cents;

deb

1st

.60

..454

cot

ext

So

Pac

Low.

97.10
95.96
93.82

.02

Pae

Stl

1st

Serv...

Arms..

si,

Va

94

3.14

151,

4S4

234
714

by

tho thethe nrleen

the

the

tax the company pays the 2 per cenLtax deductible at the source.

CONSOLIDATED EXCHANGE.

There was a firm tone to the marketnt the cloi yesterday on the Consoli-
dated Exchange, Fractional net gains
were recorded In a majority of the In-
dustrials, while the rails, which movedslugglnhly, were practically unchanged.
Copper, oil and shipping stocks were
In demand In the latn trading and theImprovement in these Issues had a
favorable Influence on the general list
Steel common, moving within very' nar-
row ranges, closed with a loss of , nt95, Copper issues were fractionally
higher. Mexican petroleum was thestrongest stock In the list, with a net
advance of more than a point. Marine
shares closed steady and the minor
Industrials were Improved. Equipment
stocks were Inactive, with Ualdwln tho
one Issue In the group to show a slight
gain, Tradlnte.4n Liberty bonds was in
fair volume with prices steady.

FEDERAL BOARD'S

BANK STATEMENT

Gold Reserves Inerensc Si l
' .

101,000 During the l,

Week.

TWELVE RANKS

Discounted Bills Scoured
S. Wnr Pnuer Amount u,

S 1,4.83,84.0,000. '

WASHINGTON', DK U. fJold re.f,,.
of the Federal Reserve Hanks

during the week Just en.l.
according to the consolidated ("nteme-- i
of the twelve banks of the
the close of business on Oovpinher If
me gain served to Incre.isr-

cent, The. statement, made ptih;,
night, follows:

RESOURCE.
Gold In vault and In Iransil
Gold settlement fund F R nnsrrf
Gold with foreign asencim, ..
Total gold held by banfcs
Gold wllh F. It. agents
Gold redemption fund
Total gold reserves
Legal tender notes, silver. Ac
Total reserve
Bills discountod-Bocur- ed by Govt

war .obligations ..
All other
Bills bought in open market
Total bills on hand.
U. 8. Govt, lonr term securities
U. S. Govt, short term securities.
All otner earning assets. ..
Total earning assets.. .

Uncollected items (deduct from

pour

: n t

rat n

I

(im
1 't'i

l.l' "
.'.,,

W.ftli.,

2 151 TJfl .

gross deposits) "I9tis
6 redemption fund against

bank notes 6hmAll other resources Isiim
Total resources SUnj(i.,

LIABILITIES.
Capltsl paid In rnti'4surplus '!:ii.,i
Government deposits Ill tUM,
Due members' reserve- - account 1 ser.w
Collection Hems c:(K.n
Other deposits. Including forelrt.

Government credits V0':,Totsl gross deposits 3r92 3',;(..i
F. R. notes sctual circulation : f4 Mm
T. 4?' bank notea In clrcMlstlon-- -

nel liability i: !"
All other liabilities liypt,
Totsl liabilities "u'.iiss

Rsllo of tola! reserves to net depont iF. H. nolo liabilities combined. 9 e.-- cert
Ratio of cold resenes no'n 'n

actual circulation after s.Me "

against net deposit Habillti t

STUDEBAKER ISSUES

$15,000,000 IN NOTES

Now York find Cliicnrro Synd-

icate Will Offer TIiimii to

Public.

A syndicate composed of r.o iT.i,
Sachs & Co , Ixihman Hro tM

Central Union Trust Conipir.-- .

Chase National Securities Corp."..'
and the Mercantile Ixan anl
Company and First Trust and Sivrs
Hank of Chicago, has purclia". d frr
the Studebaker Corporation an i.i$15,000,000 7 per cent, serial t.nt- .-

In various amounts from J.inja--

1, 1921 to 1929.
The notes are being offered i'

m

CM

ranging from 100 for the two n

turltles, duo January 1, 1921. In
the ten year notes maturing J.i u'i
1929. The Interest return ram., f"r
7 per cent on the first named r -

the latter.
The notes are direct oblic.iti

Studebaker Corporation and red-

at the lajters option on r
date upon thirty dn5 notite h ;

the principal and Interc' pi -
of 1 per cent for the i .1

In which the note sre .1 ..'
an additional 1 per cent

year between that n '

redemption Is made and th.- ..r
maturity. Upon Issuance of lb. " -l

upon tho completion of the tu,
plan of which they are t r

capitalization v. ill rnnslM i.f 81 ' '

of 7 per cent cumulative r e""il
and $30,000,000 of common

The subscription books will '

nt the offices '

Sachs & Co.

LEHIGH SIGNS U. S. CONTRACT

Itnllrond
2,i.t.2r

Will lleeelve ftl.S2i
Coiitp.iisn(l"n.

Washington', Dc 14 v t
of a contract with tl,e ll c
Itallroad providing f.
annual compensation inil. r '. ''
operation was annoiin ei t ,1 4

railroad administration

PRAIRIE OIL EXTRA DIVIDE.VD

9.1 11 Shnre In Addition (

terly la Ue.'liirfMl.

I'ralrle Oil and Hah ' u
day declared mi ofj .1 l.

addition lo tho mm

dend of $3 a nhatr, pnv l .

31 to stock of record I

The declaration of
follows an ettra i

share made on Oi toiler :i nf

ate

;iJt:fJ'n

"4

to

In

to

'

'

M.

''

.111

Coupons nml Mn.'H'"
The opportunity prese'if '

complete filling of m.mv .if
bonks ihi:

after tho tlivt of Jamiarv ' ' '

the semi-annu- Intere't
Liberty 3H-- . the irM u a ' '

414s Is payablo Mo-ula-

capce of what general u! '

means of reinvestment .

marked In the nmount of '

$40,000,000 vhl,Mi the payn e

The War Savings c'omni '

cetitly pointed out that
January 1 :.t"iu '

be maife, which will '

hie for tho books of tl.e l'
the last two Interest .l.r.

erty Loans tho cninnn".'
brought before the milllnt
ers the chance that was tl,.-

Hank of Gerimni.i v(n 'ii.-ii- i

HrRi.iN- - (via lyondoni I'.--

statement of the Impcmi I'.t fmany Issued nerembei " '
lowing clinnges :

Annual

Stamps

Total coin and bullion
000 marks, gold d?ore.i"''l 1

treasury In.-r- r is. .

3I

i'

F It

tm

F H

j-

en iv

r

v

Unnr- -

Wnr

W

Ings ...

a
Sv- -

'"
anow

1.

notes
marks, notes of ollu-- b.n
1,192,000 mnrks, b IU ch

creased 26.598,000 m.irkn . '

creased 23fi,0OO nnrk. Inv.--

crtnsi'd 2. SOS Ono 1I1HK 1" '

decreased 131,S74."00 'mr.
circulation Increased
deposits di'creastd 4 70 ' ' "

other liabilities decte
marks. Total gold holdings .

marks.

London Mont- - HiirU. '

Ixi.mion, Per 14

per cent Discount fthree months bills 1 ' '
Gold premiums at Lisbon 9"


