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mﬁﬁ NEWS
AND COMMENT

Stock Market Still Two Sided
but Strength Pre-
dominates.

TRADING VOLUME SMALL

Evening Up Transactions Com-
prise Most of Day's
¢ Business.

|
|
|
|
|
i

The stock market was stlll a two
|slded affuir yesterday, although on the
,whole strenpgth predominated. Trading
leontinyed  in  smnll e volume and  un-
doubtedly ovening up transactions made
up u large part of the dny'sn buainess.
!"There was rather free profit taking on
the short =lde by those who make it A
rile nol Lo darry mthcke over W week
oud, and slwo some selling among the
spocialiles by spoculntors who closed
out accounts that the latest bulge In this
direction made too profitable to carry
|on longer. The tendency to take profits
jon the =melling slde was probably
| strengthened by the pressnce of a dis-
.pnmlon to take A& mors favorable view
| of the Immediate fulure of the market
|l!ut wo far as the action of the market
lwelf was concerned there was nothing
to ipdleate conclusively that an im-
portant recovery in prices s imminent,
mlthough it may be sald that the general
st presents & somewhat lopsided ap-
pearnne, *

It whs not apparent that the news
developments had nny greater influsnce
on the trading than they have exercised
Intaly.  But unquestionably the submian-
tinl and excellent ahsorptlion of stocks
lon a scale downward during the week
afforded some reason for the uttempts
which were made in cancel bearish con-
tracts, At any rata there was no dis-
porition whatever 16 continue the 1r-
regular movements of the last few days,
nithough undoubtedly there still remaing
enough scattered selling power to keep
the market in the same position it has
occupled for the gremter part of the
pnst week. Howewver, It would appear
that the greater partof the rallrosd and
industrinl list has been oversold, and
wiille there is no tendency toward reck-
lexn speculation It goes without saying
that the speculative element Is Nguring
on a trading rally for at least part of
the coming week. Bo far as this s
concerned, however, there doesa nnt seem
to be any manifestation of tendencles to
carry the rally any further than the
technloal stacex 8o long as the uncer-
talnty of occurencem to effect both sides
of the market remalns such a prominent
factor in the tranmctions as It has in
the Immoediate past.

The most Important strength in the
market wns In thoss shares which have
bern the principal targets of the recent
selling movement. Steel was a mrong
featurs, am werea most of the other In-
dustrials and specinlties, including In
particular Allis-Chalmers, American In-
ternational and Linseed, all of which
|hm‘e been prominent in the past week.
| The traction shares also experienced a
moderate recoll from the low prices
recorded In the last hour of Friday's
session, but & number of other Individual
shares which were strong throughout the
recent reactioniry movement  expe-
rienced fractional declines on week end
profit taking on the long #ide. The rall-
rond shures, howaver, were heavy, for
no further reason than that which has
gkoverned prices in this direction of late
There wns no =pecial selling, excspt that
which enme from the professlonal floor
traders, who topk advantage of the
heavinesa of the stocks and the lack of
buying power to press them lower., The
band market was qulet and without any
gpecinl fenture.

The bank statemant showed o decrenss
In surpius reserve of approximately $30.-
nooounted for partly
demand deposits of

by an increase In

Futard At ‘the vlose of bininess Derern hnu?"“ 000,000 and partly by the loss of
Transfer Books will

i H IEMON, s'.'ﬂ-nury & Treasurer.

cash resorve with the Federnl Roshrve
Hank »f New York amounting to about
| §1%.000,000. The statement also revenled

LIVE manufacturing concorn, rated ons- & ¥ubstantial loss of Government depos-
quarter million dollars, with n;nrr,.inl s ulps
anant for Jight and accursate manufs rn-tn:
denlres 10 got In touch with parties in r«-
af rulh clans prndunmn factiities

e which confirmeéd the reporta current

| In maney circies during the past weok of |

Leavy withdrawals from local institu-|
tlona by the Treasury Department |
m— | There wis no specind feature In the far- |
elgn exchonge mirket. Neutral rates|
were slightly lower and sterling and
franes continued firm, but otherwise the |
|mnrkrt remalned wbout unchanged from

. :lhu preceding day's eclosing
| Ings continued large, according to the
weekly trade publication, despite the
curtaliment of much of the war activi-
tles, In practically all of the Inrge
citlos the elearings for "the Dast week
showed [arge
week v year ago.
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