
TORONTO OFFERING

HARBOR BONDS HERE

American Investors Urged to

Subscribe to $1,000,000
Gold Issue.

fl'AH LOANS $1,100,000,000

Flour Milling Companies Pay

Cash Uonuscs nnd In-

creased Dividends.

SptcM DtipatcK to TBI Sim.
TotoNTO, Dec 17. As yet tho clrcu- -

U:i milled to their clients by the Cana-jli- a

barnl brokers deal exclusively with

ill bonds recently floated-r- lt

btlnr desired to get for that. Immense

line of ISOO.OOO.OOO aa'wldo u dlstrlbu.
wa as possible- before other securities

ut brouKlit to publlo notice. At the

rimo time several Eastern municipalities

hire disposed of small amounu ot new
lends to the dealers, and It Is expected

llit In a short time others will also be
la the market Last week the city of
Windsor sold 1174.000 of ten year 6V4S

uid (t to tho dealers on a yield basis of
.17 Ir cent This Is slightly better

Una the Pr' cknt. which .Niagara
v.n wis rcoulrcd lo pay a few days
tit'dtr. The ,1.000.0X0 issue of Vt per
ctnt long term gold bonds ty tho
Toronto Harbor .Commissioners (princ-

ipal and Interest being guaranteed by
tii city of Toronto) represents the flist
cm; ilnce the Victory Loan campaign
iris opened In which American investors
r being appealed to on an Important

Kile. These bonds are payable In gold
In New York as well as lu Toronto and
London, anj It Is expected that a cons-

iderable amount, will be eold la the
United States.

The Indications thus ara that for ths
pttjent tho rate of return to Investors
03 the new bonds, of high class Eastern
cities will be 6 per cent, or a little
hitler, while the bonds offered by West-
ern municipalities, ivtll . llfccly gtvo a
lomewhat better yield. The market is
in rood shape, allowing? of course, for
the peculiar situation that lias been
crested by the stabilizing of' the price
nl the restriction upon trading in the

Victory Loan ot 1917. It Is understood
that the price of the new "Victories"
will be similarly artificially maintained.
Thus Canada will have something like
11,100.000,000 ot war bonds putstandlng
!a caso of which trading Is not free and
prices are arbitrarily fixed. Borne ob-

servers doubt that this can be carried on
Indefinitely nnd think that soon or late
It will be necessary to abolish or lessen
the restrictions upon trading and to all-

ow a certain amount of swing or mOVO-mt- nt

In the' market price.

riuur Milling; Industry..
In the autumn a number ot Canadian"

flour milling companies their
shJireUolder.'j with large cash bonuses
and substantial Increases of dividends.
With few exceptions the Important con-
cerns enjoyed great prosperity in 1918
ns In 1517. This- was largely the result
o( a greatly Increased volume ot busi-
ness, although In one case at least the
cnlarted earnings so obtained wero supp-

lemented by large galna on the specul-
ative side. Those large profits moved
certain, minor Gavcrnment-roiTIclal- a l"
afltate. for restriction of the. milling
corapanttx' pronts to o much per cent-
os capital Invested, pomowhat after the
trannc'r In which the profits of tho
packers wero limited. Happily this asl-titw- n

came to nought and tho Canadian
mill wero left frea to extend and de-
velop thtlr business and capacity as cir-
cumstances required. Several of. the
luge companies have recently added
substantially to their capacity.

As yet the termination of the war has
trought no doubt or anxiety to tho hold-
ers of the prosperous Hour milling com
pares' shares thero are no signs of
ueir properIty fading as peace returns.
As a matter of fact there are Boms indi-
cations pointing in the othof direction.
It was announced at Ottawa the other
iy ttint the Dominion Government Is to
iks from the Canadian mill 600,000

"mi of Hour for European account. Ac- -
I'dlna; to the newrpanr despatches It

ut tirs-- t intended that the -- Wheat
Export Company should ship the wheat
representing this quantity of flour to
Jreat Britain, to bo manufactured there,
but apparently It Is far beyond tho ca-
pacity of the British and French mUla to
Krtr.d tho great quantities of flour needed

t once in famine stricken Eurone. Ho It
was decided to use Canada's manufact
uring capacity to tho limit. This order
will keep all Canadian mills busy for
force months, and it Is understood that
further Important contracts will be forth-cordc- ir

when theoe nr rnmnlntml. On
the whole, therefore. It would seem as If

was sonw justification for the spe-
cial Interest taken in the flour milling
tc.J.

Tlic War Indemnities.
Canada's manufacturing Industry In

receral has of courso been affected to
me extent bytho termination of host-

ilities The manufacture of munitions.
explosives, Ac, has slowed down or
"DPta, ami many thousands of

who had been earning high
aeei !avp been obliged to seek new

wsitions. Appaiently many of themme ln.a n difficulty In finding places.
rr.e e!owic ,iow.n of lMi Industry
'tcefsan y nrferis numerous other Indus-wesir-

t .s the circle widens. How- -
di ' expect, ulthough perhaps

in ' immediate future, that tho'Mfmii.i,,., ,,,! imanclal nrningcmentH
jnting ot the war will react bene-n- .

" 1,e'' Industries. Caitndlant i Jr. r.-- am counting with confi-e- e
upon getting a goodly share of thoowm, fj and orders that will bo Incl-uv- ,n

V,h'' and restora-..- -
'tfiuni. Northern nnd

vastatcd Kllropo. They
thV J.. '

.'i1''1' ,ty t0 Produce much of
that will be required; nnd

Li
ks ,he "MCTlflres sho mado

sr.it V' urui th0 1,art sh0 Played
both h'a v.,b".RUcl1 ak
Hn . i fiiiiica anu ureat Hrlt-.f.- ir

1.! m'n 10 se that she gets a
Honed business then appor

CONSOLIDATED EXCHANGE.

Oniai.,1,'" '" liruvy volume in
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GRAIN SHITS CLOSE SEASON,
j

Navigation nt Unffalo Kndii 118
Vcsscla in Stornuo Fleet.

Duitalo, Dec. 17.The arrival of the
irteamshlp W. Grant Morden to-d- with i

fi carco of. wheat marked the close of
navigation at this port and brought the '
total amount of ernln afloat and In ele
vators up to 62.55:000 buihels.

Tnero ore lis vessel In the winter
Morago fleet carrying 38,227.000 bushel?,
two-thir- of which Is wheat. In the
tlevators toilay wero 14,72,000 bushels,
Includlnr; 8,000,000 bushels of wheat.
1.759.000 of oata, 1.093,000 of barley and
2,819,000 of rye.

Tho total amount of grain already
paused through tho elevators en route to
tho seaboard and local mills this year,
68. 365.000 bushels, la less than half tho
amount moved up to this date a year
niro. The 11,000,000 bushels moved
eastward by canal Is also under last
year's figures.

REACTION IN COTTON

AFTER EARLY RISE

January vContracts Sell Up to
27,-lO- in Forenoon

' Advance.

A further advance In the cotton mar-
ket during yesterday's early trading 'met
considerable liquidation and was fol-

lowed by reactions, with the close steady,
20 points net higher to 9 points lower.
January contracts sold up to 27.10c on
tho forenoon advance, making a recov-ery'-

2 cents a pound or $10 a bale
from the low point touched after"tho
publication of the Government's crop es-

timate last week. This was evidently
sufficient to 'attract realizing and there
may also have been eomo selling In the
late trading on rumors of large private
ginning figures.

There were reports that ocean freight
room for about 67S.OO0 bales ot cotton
had been booked for shipment from
Southern ports during "

the lant two
weeks, including room for 100,000 bales
Tor Spain from New Orleans and. Gal
veston. It was also learned after tho I

close that tho Shipping Hoard had re-
leased four moro steamers for tho over--
Boas trade.

Exports were 81.9TS bales, making
l,r3S.89i this season against 1.191.812
last year.

December..
January...,
Fehruiry..,
Mtrrh
April
Mir
June
Jul.
Anjrnit.

October....

prices : Hon.
Open. nich. Low. Cle. day.

. U.M 2.05 HAS U.JO-S-1 TS.U
. 27.05 7.7.40 SB. S3 MM MM

as.wn ss.to
. 36.00 St.Z7 IS.M tilS-- 2S.77

ZS.1U1 li.U
. zs.so tz.ii a.oi :s.os-o- t ;t.ro

U.Utt 54.45
, 74.00 14.74 74 74 in. It Jl.'O
. 23 M 3.m ttea a.to n.to
. I3.4J S3.54 :i4j r3.io- - rs.10
. S3 I2.S IJ.M M.U--

npet cotton, 19.73.

COTTON STATISTICS.

Iort receipts
L'lporU 7.,
Kioorta. inion
New Ttrk utockJ.....
1'ort stuck!
Interlnr receipts
Interior ihtpmenU...
New York sxttrals...

tasV
Tuenlay. wrk.

31.174 11, K5
u.va ii,SH

i.sw.mo l.tai.n:
1K.IJ0

1.41S.W9 1,4H.M 1,37,700
:.73 a, 47a
U.919 lCtn &I.1M

UtM

CORN FIRM AND HIGHER.

Profit Taking; by Shorts Soon to
Chtcngo Market.

ClMPAnO. TlrO 17. nimnlflAi. In wiiln- -
talntng the Government average price
on hogs here, $17.00. forced a decided
break y in tho value of corn, hut

miuiijt v) Miuru oiicrnten aiter-war- d

as more than a counterbalance.
Corn closed H to lVc. net higher,
with January to $1 33T1 and
May $1.36, to $1.35i. Oats nnwhed a
shade toaao. lower, and provisions vary-
ing from 85c decline to Sc. advance.

Absence of export depressed oats.
Provisions, Influenced by tho treriTen-dou- s

marketing of hogs, suffered the
maximum fall permitted for a slnglo

COItN Market vry feverish the greaterpart of the day, but after ahow-ln- pro-
nounced weaknesa early prices ralllod andcloaed firm, with net rams of VsOtc. Inthe local cauli market No. Z yellow corn
wamiuotcd at l.f;t: No. s white. ll.SSVi.cot and frelcht New Vurk

I,3cl caih market ma dull an.lheavy, atamlard nuoted nt IHtt2e.; No
i' white. s:c; No. I white. 81 ,

No. 4 Mhtte. 804,c ; fancy clipped white,
7H W ordinary clipped white, l4e:'jc, all elavator
I'VK ImcsI ch market mi easy; No.

5 Western Quoted at 11.74 H. coat andfrelrht New York.
BAKLKY Local market weaker: feed-In- c

quoted at ll.01Bl.0Sj mtlllnr, $I.10
1.16, coat at)d fralrht Nw York.

HAY Market ttatdy; No. 1. No.
2. tl.S091.SS; No. I, 11.(001,70.

HYK Open.
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conx
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INTEItlOB IUXJEIPTH.
Wheat I'om.

Tneaday 2.01.1,& f,54,tKl
Ijist week 1,1117. tw,0"0
Last year ., W7.0O) lUS.ooo

SEA?OAriD CI.UAJIANCKS.
rionr. nrt.Tueday tM.OM

Last week .0i fK.ow
Last year k.000

1K1.

S5.00

51.75
W.17

Minneapolis Grnln Market.
Minneapoi.is, Dec. 17. Barley, 855

lc. Bye, No. 2, $l.GGi,il.G6U. Bran
127.7S. Flax, J3.4G3.tS.

Trading on Hoarse Is Quiet.
Paris, Dec. 17. Trading on tho Bourno

to-d- rjulet. Three per cent rentes
wero quoted at 62 francs G centimes,
exchange on London ut 23 francs 98
centimes. The 6 per cent loon was
quoted at 88 francs 10 centimes.

Pennsylvania Crude Oil Market.
On. ClTT, Dec. 17 Credit s.

$4. Buns, 200,461 barrels; aver-
age, 78,193. Shipments, 133,655 ; aver-
age. 48,422. ,

EQUIPMENT BONDS.

(The following are quoted on s pereentsra hasls.)
Km MsturltT.Ilatn. ltl.l a.v

llaiumore m uiiw t m
Buff. Rocb & Pitts. ..191 91 4H- -

tsnsaisn
Chcsspeske iiuo...ish.j
Od Northwestern. ,1019--

Chi, nock Isl PacUl 17

Chi Ht L N 0 1S19 S4

Chickasaw Itennln...ll--
rii-ro- . 0 o t st L..:i9
Delaware A Hudson.. 1W1

Krie Itsllrosd 1S19-7-

Illinois Cutral lll--

Louisville A NsshTllle.lSIS M

Mlrhlasn f'entrsl ll-- )

Minneapolis A Ht I.,,l19 27
Kansas ft 1ms.l91D :.1

Missouri Psrine 19HSJ
Mobile & Ohhi ...1919-- :

New York Central, .1V1.5
Vnrrnlk A tVl.lrnj.. .1MII-Z-

t
5

6
4
4

5
5
5
5

3

N Y. N II ft Hart.. .l19-:- i 4W--

I'enn lieneral Krelrht.HU 21
Heading- 'C isik-z- ).
Kesl'.ard Air Line.. .. 1119 M
Hlnrlslr Iirnrurx isis
Southern Paelfle 1919
ii,titltm Itallroad 1919-
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6 00
5.73
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7.H
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day.
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1
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JlK
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:i.k2

41. J5

Oltf.
l,Mt3.fM
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711.000
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6.60
5.M
5.73
5 SA

5.30
t.75
6.241

7.60
6.60
C 60
6.93
6.30
6.23
6.0J
6.00
f,.00
S 00
5.90
6.71
6.75
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6.25
6.2.1
600
6.50
6.50
5.75
tM

STRONG UNDERTONE

MARKS CURB STOCKS

phases of the mining andilCllCCi1 111 Oil lllld Industries In this country with a view

Other Issues That Hnvo
Advanced Recently.

ROYAL DUTCH SnfelJi XT

War and Motor Shares Quiet
-- and Lower Bond List

Active.

Although price changes wero Irregular,
a stronger undertone marked the trading
Jn the curb securities market yesterday.
There was renewed buying In the oil nnd
other Issues which have shown stendy
ndvancoa In tho last few sessions but tho
net gains wero not quite so large.

. Itoynl Dutch Shell continued In active
demand and advanced to n new high
level for tho present movement. Inter-
national Petroleum also was strong arid
sold above IS to a new high record nnd
Midwest Refining advanced 3 points, but
changes among the other Independent oil
stocks were small. Among the Standard
Oil companies renn Mcx Fuel touched a
now high record and Galena Signal Oil
recovered a good part ot tho recent loss
which resulted from the passing of the
dividend.

In tho Industrial section Keystono Tire
and Ilubber was quiet In the early trad-
ing, but was in good demnnd In tho latopart of tho session and established a
new high record. The war and motor
stocks wero quiet and lower, Peerless
Motors being nn exception, rising obont
a point, Tho company hns Offered to
redeem $500,000 of the ten year C per
cent, convertible notes.

The .introduction to the list of the
Studebaker 7 per cent, serial notes broad-
ened an otherwise small bond list There
was moderate trading In nearly all ot
the maturities, with little change In
prices. With tho exception of the 1SJ3
and 1929 series, which were fractionally
lowor, all changed hands nt the subscrlp-tionprlce- i.

Total sales and range of prices follow:

Bales.
INDUSTRIALS.

ZWO Kiplostrea. 7,
70 dploa pf.. K

"W Am liarconl 4
ltrlt-Ar- a Tob new. IS'i

100 Car LUM l
4Mnierrolet Motors.. 117

4770 Gen Aaphalt M4
400 illlletta Safety I1.1MV,
1P0 Hnpp Motors,

11600 Keystone T A It..
twjiannattan Trans,
400 Coal & Ice. .,
600 North Am Pulp...
SOON Y Bhlpbldr....1) I'eerlua Tr M.,
lu) I'cnn Seaboard...,
(10 Mot Truck.
1U Mtrombert Carb...
&j0 Submarlno lloat..,

20 Tob ProducU
710.J U S Steamship..

0 I'nited Motor
l.'OO Wayne Coal
lirt Wiiaon & Co rts..

10CO Wnrhl-Marlln.- ...

High. Low.

4

"4
44

im

IK
si's

4

STANDARD OILS.
Anrlo-A- 17i

i iiiuena riJ) Ohio A)il Ill
Venn Ix Fuel.

43 Prairie P I 771
St Oil N J

4".

8'i

4 4S

fOO

sir
C75

f.7S

INDEPENDENT OILS,
Harnett O & G... ; H

KO Cosdan it Co t.
100 Kik Bssln Pet.... fiTi &V,

K.mcrsJda Oil...t G K

Federal Oil S ;
loo Houston 71

MOO Petrol 171
17TW Island O 4 Trans. 414

4 Kent Oil t t s
400 Merrltt Oil 7JU

1100 Metropolitan Pet .. t IS
4W Midwest tlU Hi
17M Midwest ., ISP IM',4
1300 Mldweat Jlrf rts . 14

14(00 Okla I'rod ft Hef.. lo
4700 Okmnlree

Itoysl Dutch new..t Bspulpa O 4 It.... 7 7
400 Sequoyah O & R. j 4
700 Sinclair Oulf 1M

7 Sinclair Oil wts... 40 S4

Texss Co rts 14
4W Victoria Oil i",

MINING.
KO ARC Metal t 40

low Atlanta t n
3SO0 l'.lr Cop 1
-- COO Hnoth t 14

31'fl llnton & Mont...t S4

7400 4'aledonla t 2i
ISron fat tc Jereme ..
lVlOfanada Cnnper... 1310
4? Candalsrls Miu.. 5:

) Cons AriJona. . .1 It 16

im Cons Copper Ci
WiCressoa Hold..

ITS' San Salvador..
60) Eureka Croesus.
100 First Nst Ci'P..
im IVrruna M
BOO tlold Cons
tniloM Florence..

low Oold Kewsnsa....t
r.All Mnnr
Oeld BUrer ncS..T

100) Orest Bend
ZS00 HattiS Gtild

t
t

700 Mmlnr.
Howe Sound..
Jumbo litten.,
M.r.li llll.lU,
Mason Valley

1100 Moulerlods f
Motherlode new..,
Nlplsslnir

fiOO NUon Nevidi....t
1000 Star t

Ohio Copper new
Tnn nnnndara Sll
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IVi
18
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W
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61
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M0 Mines...
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Ttr Iterenles 34
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BONDS.
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fSOOOAm Tob 7s 3,..10JV
fK Braden Cop Cs w 90

.imnfan lnv fia 119.. 10
liOtiio NW 10i

SOtiO Eleu Cs l3).,Wl
Inter T 7s. J. 4

lSOOJKan City .,..HWa
SOOOOUr Myers ss.. W'4j

IMftO Kturteb 7s '21 t..l(0
10OS) Btudeb 7a "a w 1..10O

Rtudeb 7s M 1..

lorro Studeb 7s '14 w 1.. 9S
10000 Ktudeb I..

CMO Hludeb 7s 'IS !,. MS
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?
if

l.VU
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i":ii

tswL.lOlU 10U4

981,

Odd tSel's cents share.

EARNING STATEMENTS,

puiiiic Lfiiity.
AMERICAN CITIES.

(SuUWlary Companies Only.)
Oetober
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H
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PIUI.ADELTIIIA RAl'ID TRANSIT.

Nnremser
!''? Jnn- -

Net 991.759
Surplus U0.S64 Dec.

rrom January
11,407,411

Vfil 4.W9.40T Deo.
Surplus K1.M1

METAL MARKET.

Fpeller,
Hprlter, Jsn...
Kpelter,
Ppelter,
Aluminum
Quicksilver
Antimony

trun, X..
Iron, XX..

PlrlroTi, plain,
Iron, Isslc

Pitts, Bass. Iron
Pitts. Hess unlets.

4
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FRENCH IN MINING-- RESEARCH.

Society- - Sends Agents Here to In- -
ejnlre Into Mctnl Situation.

A representative of the Socleto Mine-rau- x

et Metaux, whose ngents have Just
arrived in this city to Inquire Into nil

metallurgicalUlljlllg

Fairly

to tho purchase of lead, copper and sine
for consumption in France, explained
yesterday tho purpose of tho organisa-
tion, which has a capital bf 10,000,000
francs, or about $2,000,000, Ho said In
part :

"Tho Soolete is now selling to the
French nnd Ilrltleh Governments their
supply of lead for all purposes. They
intend to develop this trado nnd, being
In a particularly favorablo position to
know In detail the necessities of metal
In France, to net as agent for tho com-
merce of ores nnd metals. This coopera-
tion of French producers represents to-
day an output of about 200,000 tons of
lead, 40,000 tons of copper nnd 60,000
tons of sine.

"The Soclete purposes to establish re-
search work on n largo acale and to
organize laboratories for this purpose.
It Intends also to compete on all points
with the dermai! organisations exlBtlng
In lCuropo before the war having similar
objects."

Xexv Orlenns Coin Market.
N'f.w Orlians, Dec. if. After stand-

ing nt a moderately wldo net advance
during tho greater part of the session

y the cotton market roocted sharply
under realizing toward the close and
went 10 to 28 points under yesterday's
Quotations on the weakest months. Janu
ary, 27,05 ; March. 25.73: May. 24,80:
July, 21.20: October, 21.85. Spoil)
steady, 8 points up. Middling, 20.38.

Liverpool Cotton Market.
T.tVERrooL. Deo. 17. Cotton spot In

fair demnnd. prices firm; American mid-
dling fair, 22.4s; good middling, 21.80;
middling, 21.17; low middling, 20.12;
good ordinary, 18.60; ordinary, 18.07.
Sales 1,000 bales, including 200 Ameri-
can. Receipts 26,000 bales, Including
17,300 American. Futures closed steady.
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MALTING CO. TO LIQUIDATE.

Common Stockholders Fight Pinna
of Action.

For tho protection of Interests of hold- -
era of common sharen of the American
MaltlngtCompany, and for the conserva-
tion of the assets ot tho company, a
committee has been formed of holders
of a substantial number of tho com-

pany's common shares, with George B.
Mott as secretary, landing permanent
organisation, the committee Is urging
the cooperation of the common share-
holders ns protective notion, the com-
mittee announced yesterday, must be
taken before noon January 0, when the
stockholders meeting ban been called to
yoto on n dissolution resolution.

In n statement tho committee says
that It contends that tho deposit agree-
ment of tho first preferred sharholders'
committee makes no equitable provision
for Impartial protection of the common
shareholders In order to put through a
liquidating plan obviously In the in-

terests of the former.
"In other words," the committee as-

serts, "the common stockholders uro
asked to voto themeolvcs out of their
own rights nnd property without guar-
anty of fair treatment and without re-

courses."
Tho common stockholders committee

also contends that there Is no present
necessity for the liquidation of the com-
pany and that during tho temporary
suspension of tho company's business
for the period of demobilization of the
army is an Inopportuno tlmo to realize
on Its property Investment.

The committee of preferred stockhold-
ers urges liquidation of the company's
nffalro on certain grounds, which the
common stockholdera' committee states
to bo Inadequate and unsound.

London Money Market,
Doc. 17. Closing Money 3

per cent. Discount rates Short nnd
three months bllln, 3 17-3- 2 per cent.
Gold premiums nt Lisbon, 90.00. Con-
sols for money, ulta;, Drltlsh 5 per cent,
loan, Dl'j. British 4 la per cent, loan,
95 H- -

L.
NEW YORK CITY AND STATE BONDS,

Form, Rate and Maturity. Bid.
Inter. 4itS, JnJy. 19(7 702'i
Inter. 41j, June. 1W 1071,
Inter. 4W. March. 1K3 ItlH
Inter. 4's, Nov., IW ion.
Inter. 4Vts. May. 17 102',
Inter. 4's. April. 1145 97ij
Inl't.. 4Us, March, 1964 SC"4
Inter. 4'i, Marrh, 19J 97i,
Inter. 4'4. Sept., 1!) , 97t,
Inter. 44s, March, ltHX)- .. !,
Inter 4s, May, 1',9 93
Inter. 4t, Nov., 1!4 93
Inter. 4a. May, 1M7 93
Kertstend 4.. Nor., U.Vi Zi
Re(literet 4s, Nov., IW.... 97V

Redstered 4s, Nor.. 1930.... 9414
Inter, 4s, Msy, 1919 'i
Inter. 3Hs, Nor., 19U 41
Inter. 34. Nor., 19M 14
Rerls. coupon i,t, Msy, 19S4 41

Connen 414s,
Ci).m 4H, 1J1V1V7J
Conren 4li,
Coupon 4'it. 197M9U
Coupon 414s. )

Ketlstered 8Vs,
Reltered 3S. 19KV19S9
Coupon Hit, UTMBy
Itediterrd coupon 3Us,
Rerlstered Ss,

3, IKS USti
Ceflstercd 3i, 1919-U-

Form. Rate snd Mstnrlty. Bid,
Coupon 44s, Jan.. 1K4
ier.siered His. Jan.. 1M4
Coupon 44s. Kept., iS KXH
Ketlstered 4H. Kept., 15. ..
Coupen 4.. March. 19U,..103V
Reclsteid 4"j, March. 19 100
Coupon .41, Jan.. 1963 I02ti
Re'ttatered IVi". Jan.. 1963. 100
Coupon 4,s. Jan . 1943 . . .101
Rrclsiered 414s. Jsn.. IMS. .100
Coup-- 44, 1W7 W
Coupon 4s, 1960-6- Canal . 9s
Ileft.tcrml 4. istt-l- . Canal. 97i
Coupun 4, lKS C, Highway. W
r.e-'- a. 4. . Illrhwar. 97H
Coupon 4, Jan.. ISIJ.. . . 97".j
Itiil.tcrrd 4. Jan.. 1944.... 96
Coupon 4, Jan.. 1945 97H
Registered 4a. Jan.. 1947. .. 96

MISCULLANKOIB STOCKS.
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I hllii. pt . !'. 93
Col (iranh :o:
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lOTiWeymau--

OUT OF TOWN
Fruit...

17.1 ex dir.
So) Ventnra

10 Western ...
BONDS

Am Cs

Mi Riv Pr 751,
,s 97S

U Wesicru
IIOHTON (3)SlNa.

Bos
Detroit.
Ely
Mon...

ii
Bohemia

JiTome. 43
Calaveras

Full

43

M A
Cssualy

Bid.

Ivoc

N

Type...

T
;Rj Bak

BH.

M'lt
u

41', 4.m 45

97i 974

Bit.
3,1

...
Houclilon fK)

liHoma
M Can ...
53 Jer 4T

... u
Malestip .... '.I

W Mex Metsls.
5

1"; Baltic.
55 Nat 7. A L. 11

Cornelia.
C 'Nixon
S't Nev .

;'Oiie(o
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Aaked.

Approx.
Alked. yield.

104i

107i

Pilver
Lima
Mich Lime..

pt..

Oils Elrr
Eler

...it)
ITatt
Item

iltfm pf.li
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Keyn pf.104

...170
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Union
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Gold

Iron
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MoJ
New

Nov. 34

10
60

2 Ext SiIV,

r"4 vio
6 lYukon Gold. 1

"9

Sales. Open. Ijiw.
SUSRlllTslo A 71 71

13 lllllfsln A Hus . 5514 5.144 I'M
(ien Aspbslt M'j fflij 37I

1J73 Gin Asphalt pf. ..7 11 7IM4
440 IJke Sup Corp.... li'i 1'4 11U

5 Lehlfh Nr.r 7.1 71 73
Vflley... tan r.tv,

21 Noiilicrn Central. 75U 75V 1Z

iK Phils ' Elec JJlJ 25
I'lilla Elec war... . tj ii 14

6 I'lilla Traction.... 0
W U O 1 73H 7Si 75i

SOOWarwIcIc Iron.... Sli t!4 Si,
BONDS.

J1900 Ih trust 6s.. 7H 79'4 79'4
S0O0 I.tks sup Inc 5s.. CO 4
K-- I.li Vsl 4s Mi 104
SOX) Phils Eleo 1st 5s.. t, n't (l'4
S999 Readlut (en 4 S7il 474 874

HALTI.MORE.

Con Coal
10 rf

4)11 Pf,
150 sit Yemen pf 7A
193 Trail

ltd
l'eim

IM) Ry. .

II A

Mich

pi.iu,

ISO

7W
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4.U
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16

14
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70 70
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11009 Atlsnllo & P 5s... 904 99U

Con Coal 6s. 924 92U
Con 6s 9411

1909 Coaden 6s B 174 I7V4
4990 Elkliorn 64 994 994
1000 United Ry File 61 61
IW) TMlad By Xno U.U ii

yield.
1024

92'i

9"
934
t2i

1M
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253

34ij

179
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815

:io

113

H4
31

Verde

Hljli.
Huig.

6914

504

United

B..S40

94l 941I

4.17
4 37
4.27
4.17
4.33
4.(3
4.U
4.10
4.33
4.AI
4.31
4.33
4.32
4.32
4.7i

i!M
4.30
4.30

4.30
4 X

i.8
4 71
4 13
4.33
4 I ')

4 33
4.40
4.40
4.40

4.19

4.12

4.M
4 01
4.05
4.04
4 00

00
4 07

4 07
07

4.07
4.07
4 10
4.10
4
4.19

Ask.

u
15
19

110
103

ti)

Ak.
w
!5
10
10
74
99

(
110

3

$'J

101 ; 101 ii s

97V
91

Ask.
i,'4 4
9 ..

oil .. si

t

IU

..
pf

15

1

Ys

urn ...

31

ts.

4

4

lo

!

35
6

&
17
59
4t

20
C3

74,
511

1'i

M4
39-- 4

77!
ni
73
M

U'l
79U

S'i
t'.l

79U

S04
941,
674

0en, llljlu Last.
M'i k!4 514 51 4

,4 4 4 4

714
77 7S4,
77'i

1009
6900

J100

H
tl

0i
J

I7U I7U
ml ml

WAR, BOARD AIDS DISBAND.

Pence C'nnrrla Functions
nnd Steel Committees.

The general committee ot tho Ameri-
can Iron nnd Steel InstltUto ns well ns
the committees ou distribution, ore ship-

ment, fcrro-nlloy- s nnd others, will be
disbanded next Saturday. The only
committee remaining will bo that on pig
tin. A tetter to this effect has been sent
by Judgo Gary, president of the Institute,
to the various chairmen.

Thcso committees worn organized to
assist nnd ndvlwi tho tlovcrnmcnt 011

production nnd distribution of Iron nnd
steel products during tho period of the
wnr, nnd worked In close cooperation
with lha War Industries Board.

FINANCIAL NOTES.

Announcement has been made that the Mer-

cantile Trust and Deposit Company wilt pay
lis employees a bonus of 10 per cent, of their
salaries. This makes 20 per cent, paid to the
employees this year.

Fidelity Trust Company of Huffalo has
msde application 40 the Secretary of Slnto to
increase lt capital stock from IMO.OOO to
$l,ooo,(V).

New York Coffee and fluanr Exchanre seat
of E. L. haa been sold to U Belts
for M.0QO. nn increase over the previous sale
of (ISO.

The SS.oro.OW llepubllc Mntnr Company 7
serial notes recently offered by A. J).Krcent Co., Hallrarten Co. and Ocorte II.

Uurr 3t Co. nave been oversubscribed.
IUIeriila Bank and Trust Company of New

Orleans liu elected It. S. HecM president. Mr.
Hecht, who Is also of the bank,
succeeds John Uutinon, resigned.

National City Company has boutht an Issue
of lOM.OOO city of Detroit 4H per cent, bonds
at psr and premium of S,94S.co.

Report of tho Federal Mlnlnir nnd Sraeltlnr
Company for the quarter ended Octotwr 31

last shows an operatlnr proDt ot 1171,971,
compared with SiIl.ClJ for the same period
last year.

Mohank Mlnlni Company, tho Wolverine
Minliur Company and the MiehUan Copper
Company produced PJO.IX, SA332 nnd 134,593

pounds of copper, respectively, in November.
Union Slock Yard lUnk of nuffalo has

Its capital from jro.OO) tn 1M0.0OI.
New York Stock Exchaniro has stricken

from the list the stock of. the Peoples Bank
of New York,

Magma Copper Company reports production
in Kovrmuer 01 pounus, azainu jvj,
4SS pounds in October.

MISCELLANEOUS MARKETS
America .

NEW YORK HANK

Atlantic. .

AmK.xrh. .

Battery. .

Bowery .

Bryant P
H'wayCen
Bronx Nat
Butch & D.
(?hae
Chat A 1'. . .

Chelsea Ex..
("Inimical . .

Cits Nat....
City
foal Iron.
Commerce.
Colonial
Continental
Columbia.
Corn Rxch.

Bkl.Asl.ivl
. .

.

Uu

. 10

.

404)
.215

220
.

Cosmopolitan, hfl
romnrre'l K
Com'nwcalth I9S
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East River 20
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Firth Ave I7fsi
First Nat ' l33

COMPANIES.
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mirety . CO

Bankers... 47D
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Central l'nlon40S
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4.10
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1.15
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.190

Am
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. 20A
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. 244)
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Trust,
Bank.

Am L A T740
Am LAT pt.lOO
Adlr K P It

K P pf. 7
Am 44 A E.l(v
Am OAK pf Jt
Am P L 7
Am PAL pf 73
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Am P V pf. 3S

Am IV IV A K 64
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- fif ti

J l Ct
Car P A I. 33
I ar LAP pf 91
Cilles Sen 7l
Cities 14 pf. so

S
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Col Power. 74
Col Pow nf 94

P R A L. ii.Com'weaith
PllAL pf.
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Elec HAS pf 9J
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Am Brass. ...;i:
A A B MtS.. 3
A A B Mfc pf

Pow nf S4
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Ak. miss, K IV..
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800 Carb cteiil . 90
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Du P
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Sales.
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Booth
Chi A Conn.
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Biiftslo

74
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,V

Domo Ext

5

1

f 1

iibairlBia

.

. 4

S
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1
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Mil nil re ...

1R4H

2:o
210
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flarfleld

Hanover

IROJrvlns; Nat
IM) Liberty
'23
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2501

410
225
4AS

soo
111)
ins1

220
!10O

cny

Fer.

Has!

.

(lot ham

1mA
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Lincoln .. .2.10
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Moch A M
MclroiHlltall 170
Mutual.
Merchants
New
N HA.
N Co
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Pacific
Produce Kx.
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Stale
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Wash II ts
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4.10
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TBt'ST AND (41'KETY

Knultablo

Fidelity.
Ouaranty

Bld.AaV.rl.i

Ilarcraves

Tr .iro
.100

A D. . I9S
Metropol .
Mta--e Bond... 80

15MutTof W..105
830 Nat Surety.. .218
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300
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l'lllLIC UTILITIES.
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Ask.'
Kmp.D E iif 70
Fcl L A T. t
Fed 1AT pf 41
G A E Sej;.i50
tin-- t,M nt. iu)

IN Ohio E... 15
IN Ohio R rf M
IN Out IAP. 11
IN O LAP pf 53
IN StnU-- s 1'. CI
!N Pow nf .14

Pao fr E. 40
'Pse OAK pf

RAL. . i;
Itcp I CAT, pf 57

"4 C.vl YA .
-

,S c.il K nf. 97

iMd (! A E 1!
Mil I1AE t 33

Tcnn RLAP. 3'.'T KLAP nf. !S
lUiutM LA iiUK 1 pf,
Wei Power. II
IV Power

ill pf. 16
I Yadkin pi.. i
I

JIKl
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Banking Facilities in Belgium and Alsace-Lorrai- ne

THE FARMERS' LOAN AND TRUST COMPANY
has maintained, throughout the war, offices in Fiance, in
the Wai Zone occupied by the American Foiccj, in addi-

tion to thote in London and Pari; maintained for the past
twelve yeois.

The Paris Office, following up the advancing armies through
the irxently reoccupied countiies of Belgium and Alsace-Lorrain-

hat completed banking arrangements with its '
correspondents so that payments may be made thtough
lecently reopened Banks in Brussels, Antwerp and about
forty other places in Belgium, also in Luxemburg and in

Metz, Strassburg and twenty other points throughout
Alsace-Lorrain- e.

s

The Farmers' Loan and Trust Company
Not. 16, 18, 20 & 22' William Street

Brunch OtTicai 475 Filth Avsmuaat 41U Straat
LW York, N. Y.

LONDON
ST. NAZAIRE

DIVIDKNDS AND 1NTKRF.8T.

Kurlnis Uanks.

North River Savings Bank

'harterel 1800
1 West .llth Street.

Bet. AtU and nth Aventim
10CTII BKMI. ANNUAL DIVIDEND

A Dividend of

FOUR PER CENT.
Ier Annum lias been declared on ac-
counts up to and Including

One Thousand Dollars
and a dividend of 3,e; per annum on
nxcoaa of 6IJIOO up tu and including
S.'i.ooo payabln on and after January
JO. 11)10,

Mnuey ileposltivl on or before January
10 rrlll dr&ir interest from January 1,
1910.

Hank open from 10 A. M, to 3 P. M.Mondays 10 A. M. to 7 I. M.Saturday. . 10 A. M. to It .VI.
CIIARI.KS HOUR, l'realdent.(IKOltOK T. CONNKTT.

Secretary & Treasurer.

Incorporated 13J)
6. K. Cor. Cth Ate. ltll Nevr York

FOUR PER CENT
Interest per annum payable on andutter January 20, 1&19,

Deposits made on or before January 11)

Mill draw Interest from January 1, 19IB.
JAMIIS gUINLAN, I'reHldest.
CH.UtLEa JI. DUTC1IE11. Trea.

PltANIMSM IIACON. Jr.. t fanes.II. OliDIiN CIIISOLM, )

DIVIDENDS.

stock tf
Record.

Air Reduction Co.. Inc., q,
tl Jan. 2

Air Reduction Co., pf, q,
Jan. 2

Amoskeac MfE. Co , l,
SI Dec. 17

Amuskcae Mrs. Co, pf.
12.21 Dec. 1

Am. Window disss Mach
pf, q. 14iT. Dec. 2

Arthur D. kittle Co., Inc..
i: Dec 21

Dank of Cubs, a- -, .Dec. 20
Dank of New York, N. S3. A.

10 Dec. 21
ii Co., of

Am. of, Dec. 20
Central ItR. Co, of N. J., q.

S4 Dec. 57
Central Union Trust Co., q.

SVitt
Continental Itsttnlnr Co.,

mo, lrl tscrlp) Dec. 51
Duquesne Ilht Co., pf, q,

11. c, Jan. 12
Umpire Trust Co, q, 3K .

Knipire Truat Co., ei, 4T.-
Palrbsnks Co., pf, q,S. .Dec. 2
Garvin Machine Co., pr.

3i", Dec. 20
Great Northern Rwy. Co,

q, ft To Jan. 3

I.ehlf Coal
Co., tl SS Dec. 57

Nat. Tark Dank, q, J'".. Dec. 17
Nat. Dark Hank, extra,

lor, Dec 17
New nngland Tel. Co., q. 4

isi"i Dec.lt
Oklahoma Natural Uaa Co.

q, 2T. Dec. 20
Uiilted Verde Kxtenslon

Mlnlnr Co. q, too Jan. S
Uultefl Verde Intension

Mlnlnr Co., ex. Z6c Jan. 3
Westmoreland Coal Co., q,

5i,". Dec 17
Weatinnreland Coat Co..
ex. 3 4r Da. 17

J.'. Y. Titie 4. lite Co.. q,
H;ei Dee. 130

Toronto I'auer llfr. Co.
Ud.. 3'-- i Dec. 21

Toronto Paper Itfjr. Cl.,
Did., extra, fr Dec. 21

Kansas City Southern Rail-
way O., pf. q, l-

- Dec. 31
Aiuorlcan Surely Co, q, 21,. Dec. 23
Atlantic Nat. Hk., q. 24srr Dee. 24
Nat. Aniline A Chemical

Co., pf. l.lK'i Dec. 20
Nm AniMiip A Chemical

pf laccum.), Sit',.. .Dec. 20
Onomeo Purar, Co , mo 40e.
Onomeo .Sugar c."o., x. r.Og,

Mlehlcun state Telephone
4"o., pf. q. M .60 Dee. 21

llonon Wharf, i'tt 'A . .Doc. 1

I'.ankera Trust Co., q, S'Y

Tayuble la Liberty bonds

EX DIVIDEND TABLE.

To-dj- y

American laa A Dlectrlc
American Locoinotlvo
(Iciieral C'icmlcat pf
Locso-Wll- a Dlacult 1st pf....

Thursda)
ChlcaKo, Durilncton A Qulncy it. It
(luaniunainn ucor
I.ehlEh Valley Coal Hales
I'enn. Iufttr A Water
Texas Paclllo Coal A Oil
Texas Paclllo Cpal A Oil (special)

rriuaj
Drake Foundry. lf-.?-i

American Drake Foundry
Amertcan 12.00
American I'uhllc. utilities pr

stores pr, pf
American Tnl. Tel

, llaltlmore
I llultlmore Tube pf
Dlncham Mints
Drier Hill Co
Drier Hill Steel Co., extra
Diicyrus Co., pf
Huffiilo General Electric

! California Petroleum pf
I Cultfomli Petroleum pf. laecuiu.).
, Certaln-tee- d Prod, pr, pf.,

Ccrtaln-tee- d Prod. 2rt pf
Continental Can .,
Continental fan. pf
Detroit. Hillsdale tioutli
Kaetern Texas Kleclrlc
Kasiern Texas Electric pf
Empire Iron A fiteel pf
Empire lion Steel pf. (accuni.),
(ieneral Hallway Slxnl
(leneral Itullway .Signal pf
(Joodrloli U. F. pt
Doulds llfx
Coulds MfK. pf
Hart, & Slnrx pf
tl..1)A.,w,. ......

' Ilomestakc .Mlnlni; .

liner Itnpld Tmnlt .

Indoliendent
ln.lLtimnolla Street ltkllwav.
jewel Tfl pf
Julius Kayser A-- i',i

' Kaiifmann Depi. toits pf
Muhnnlnir Coal pf

I Minima copper
Manhatlnn - r t pr
Mnnh.i.taii Els . Supply
Mnnliatiin Kite Hupplv pr. if
MunliMlun Elec Supply 2d pf

) Manila El It, II A l.lslit
I Maverick 11 UN pf

MrOrorV Hlores 1'J.,
Montscinery, Ward a, Co

(National Urocer
Grocer pf

PARIS

ray.
able.

Jan. IS

Jan. 13

Jan. 2

Jan. 2

Jan. 1

Dec. 30
Jan. 2

Jan. 2

Dec 31

Dec. to
Jan. 5

Jan. 10
'l'eb. 1

Dec. 51
I)C 31
Jan. 1

Dec. 31

Peb. 1

Deo. SS
Jan. 2

Jan. 2

Dec. 31

Jan. 3

Feb. 1

Feb. 1

Jan. 2

Jan. 2

Jan. 2

Jan. 2

Jan. 2

Jan. IS
Dec. 31
Jan. 2

Jan. 2

Jan. 1",
Dec. r)
Dec. 20

Jan. 3
Dec. 81

,.i.4'...itn'V
..I.'.

.13.00
.11 21
. ? (10

. l'j
Fhoa A
Shoe & pf. 3

Coal

A
TMbo

Hteel

A--

Mlnlnv

12.00
.11. 75
.11.73
. COr,.li.3!aK
.

2t
1"4

. 3V,

l.i..IK,.llilIVi.12.00
.12. to
.13.00

3

,..lMl...l'trj
. .11.76,..l,'r

41

u.:"'sv
H. K
IStt
H r'..... 211....

NEUFCHATEAU

BORDEAUX

MIUKIM) TKItMINAI, ilAIMVAV
rOMPANV.

(fealeil pfnposale will be received at the
ofllce of Tha l'nrniera' lmii and Trust
Company, 16-:- 5 William Struct, New Vorjc
City, for thu sale to tlie 'rrustes. In ac-
cordance, with the provlatnns nf the mort
Bnge dated the 1st day of December, 1SS!,
of a auniclent umuunt of bonds to Inrest
S2,37.n3 of the fsinktnsr Kund.

I'roposals must be ureaenled before 11
o'clock St, on the 30th day of December.
118. nnd ehould bo directed fnlluwa:

"Proposals to Sinking Kund. tho Mil-lan- d

Tcrmlnat Hallway rumpany, The
Farmers' ljan nnd Trust Company, 1

William Plreet. New York, N. V."
TUB FAUXIK1U4' IX)AN AND TRUST

COSII'ANY. Trustee,
lly KOWIN S. MAItHTON. I'resldsnt.

New York, December S, 191'.

DIVIDENDS AND I.NTKRKST.

OI'FICM OP
AMERICAN PUBLIC UTILITIES CO.

Ctaml Ilaplds, Mlrhlcan.
The Hoard of Directors of the American

I'ukllc Utilities co. lias declared tba regular
quarterly dividend of ONIJ AND ONK-HAL- .r

PCHCUNT. UHri) on the Preferred Stock.'
payablo In scrip 1, 1919, to Stonk-holde- rs

of record nt the close of business
December !0th, 191S. Transfer bookj will
remain open during eX'dlvldentl period

ICKIjSDY, l!iu:wn!!4: CO . Operators.
December 14th, ISIS.

EmpUt Sntsl (Omnjianrj
120 llroiilray. New York.

A quarterly dividend of three per cent,
(.ics) nnd nn IlXTItA dividend of fou per
cent. (4'i.) tiave this dsy been declared
upon the capital stock of this rompiny
paahle on December Hist to stockholdera
of rei'ord at tho clos-- of business December

.lUftll"

American

AJucrlcan

January

23d, 11I1S.
Unless other Instructions are nied checks

n lit be mailed to each stockholder at Ills
address last appearing on our books.

The Transfer Uooks will not te closed.
MYJIOX J. DROWN, 6ccrlary.

New York, Dec. 1", 1918.

T1IH AMKIUf'AN COAI, COMPANY OF
ADI.K4IANY CtHlNTV .(NIIW JKUSKY).
No. 1 llroailway. N Y ('Ity, Detniber Cth, 1914.

The Hoard ,f DlreeturK of The American
Coal Company nf AlirKany County (New

i hns thin ilay declared a dividend
of Two Dollara p, r share upon the out-
standing stoi'L of t no ' omp.iny, payable at
this ofllee, on Snturlay. Dece'mber 2lst,
lfllt, to ehareholders of rocorit at 3.00
o'clock P. M December 20tll. l'tS.

Gi:01tOi: M HOWI.11Y. Treasurer
THU I'.VIIlllANKS I'd.MPANY.

The llonrd of Directors bus declared a
quarterly dividend of Two p-- r cent. (2c;)
on th- - I'RKFKRnni) stock of the company
for the quarter endliiE December t Its 311,
118, nnd pay.ible January the 1st, 19I..
lo atncKholdera uf rcord at the cioae ofhuslurps on December 2Stli, and that the
trninfer bnnka of tli Company be clo.-- d

from Dermber 27M to December Stst,
both daya Inclusive.

n PIITKHS. Secretary.
TIIK NATIONAL PARK HANK or

M. YOIIK,
December 17. 1918

THD HOARD DP Dllli:uT(RS lias
derlared a quarterly dividend or PIVK

I'KR I'llXT and a eperlal dividend of TDX
I'lllt 4'KXT upon the npllal alock of this
Dank, pjablo on and after January ,
1919, lo of record at the cioai
of busine.a December 7, 191.4.

DltXKST V. CONXOI.l.V. Cashier.
TITLE (il'AIt.VNTKi: AND TKLT COM-- I

A NY.
No. 1,6 Ilronilwey. New York City, Dec. 17, 19U.

lly reMlutlon of tho Hoard nf Trustee
tho regular quarterly dividend of F1VK
l'KR CUNT lias beep declared und Is pay-
able December 31st, 1918. to the stock-
holders of record ut- - the close of business
on December 23nJ, 19) S

DARKX4'rj a lt.M STAD, Treasurer
Of lite of Tho United tiua IniproirmVnt Vo.

X. W. Corner Ilro.ul nu,l Arch streets.Philadelphia. December 11. 1915.
The Directors have this day declared a

quarter. y dividend of two per rent 11.00pr share), payable January It, 1919, to
stockholders of record at the close of busi-
ness December 3',, 191 Ohecks will be
mailed I. W. MORRIH. Treasurer

KLIXTIONS AN Is MKETINOa.

THE
CHATHAM AND NIENIX

NATIONAL BANK
OF THE t"m 4F NEW IOHK.

The annual menilni; of the .harcholdera
of the Chathnm and Phen'x Xatlonal
Dank of the I'll-.- - of N' w Voik for the
election of directors and traneaeiion of any
other butdntvs which may be brought be- -

I bankinir hou.e of said Aoclntlo No 14s
IiroadiMty, in me ijorouali or llanhattan.
In the city of New YurK, on Tueada,
January I4th, 1319 at 1J o'clucl: nooiu

B. L. HASK1NS.
Vlee.prea A Cashier.

New Yor'.--. Dee IStll llDANKlilti trM'"t().Hl,ANY.
Tile annuHl in.'ethiir of lb" sto, Jiholdera

of Hankers Trust ivitipunv fur lho election
of .llrecloia and tl.' : raunact Ion of audi
oilier liiihlnetui 1111 nhiill I mnfl before th

llrir will be hell ,1 the l.m, of the
Company, 1 Wall Mrc:, HnroiiKll of
Manhattan, c'uy of New York, on TIiur-da-

J.n,u:ir 9. 1911, nt 12 o'clock noon.
Tls polls will imnln open one hour. Th
stucii transfer- - iiooua will ue rioted at 12

I o'clock noon on December iMh. 19IS. until
. 1 s. e ISIS

.

. .

e

uPShinc or uusinvia 011 January lOlli,

Dv order of a majority of tho Iloardof
Directors.

II. W. JONRri. fiocrotary.
N.ifJ ork. Dec ember 17. 1918.
THE IIAM)M:k NATIIJN'AI. dankof the 4 lly of New ork.

New York, December 14, l!)tl.
Notice Is hrrcb) ailvan tlut tho annual

nieetlni; of the shairth-ildnr- of this ban)?
for the election of Directors to servo dur-In- K

tho inmine ar and for the trans-
action of sucli ulhui buiiiebs a may come
befur,. Ih mectli,K mil 1, 4 held at the
bunking houec, Naastm and Pine Htrcsta,
Tu'sliy. Janunry 14ih 1919, between the
luura of 11 o'clock A. M. and 12 o'clock M.

WM r CAI1I.E. JP. Uaahler.

Oklahoma Prod. A Ilef
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