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REVIEW OF FINANCE AND
BUSINESS IN LAST YEAR

lly WIUIUI
in various nrjtwjtr the vent- - Just rmtcd

hns been h lemnrkablo one In Amcrlcau
nuance, it hud tren iho nnancing of
'Ik- - gicatcst war loans ever llontcd by
my government : tho largest popular
tontilliutloiiH ever made to chaiit) ; ami
such Immense liietease In tbe nation's
Payioll requirements and charges for
freight, and passenger service as to add
enormously to llin cost of Itvlng and
condiictlriK business. All these develop.

have lelnted directly to the work
of luaMiiR American pat tlclpatlon In the
wot.td war n.i effective ax possible. In
IIV llfiht of what has hamietied. It Ic
'Ai'm mat i lie war tv o nut mill nt
llll.n t.l.tttt, .1.1 . t . ...

( ..aUthat It called for the most perfect""
sanitation of the country's thinking

n.ivln n, Noik.hi of Chicago, one of
the hlKhcet authorities on centrnlliedflanking, Mild the other rtav tha "if we
bud not had the Federal Jtcserve svs-ter- u

hp could not have financed thewar '1 .Mr, Korgan added that wo wouldnave been the laughing stock of tho
WOrlll. Th.1t thin la tlloroll..
lis only to ccall the notable leadership
of the Federal Deserve Hoard in helping
Uiu (Internment nnance It. rmnir.m.nii

i fn proteetlnn- - n,e a
flu linking it easy fbr the banks to make

mige niivame to subscribers for thetwo record breaking. Libert v loan Issues,
In developing the facilities of the ac.ceptance system,. In ci eating a huge
ctedlt fund for retort to bv those ,nn.

icerned In stimulating American tiade
in inrcign nelds and In the expansion
of what has come to be a remarkablasystem of rediscounts between the mem-be- r

Jinnk.t and the twelve Federal Jtc-
serve Institution.". The e.traordlnary
aciili'Vfmonls of the year under our ceil,irallml torvice justltles the tribute paid
the Federal Reserve s stein by Sir IM.waul II. lliihun, ibe foumos! London
bank chairman, who declared that theAmerican eystcm suroases in t,e.,ii.

I and In excellence any other banking
ej'i.-- 111 IMP World.

ferliHrw the most signal f,rvlce ren.dered the community by the Federal
Hoard was tbe campaign. Inaugu-

rated a year ago to i unnerve credits ando get t!i.! people to release, goods andservices for the tSovernment. in n pub.
lie statement a vear nun tn-i,- ,-. ,.

J brd the people by tills 'frank
: tj'.cineiii :

. "Let th,, people realize I hat it l more
i.--p t.ililV., In such war times as ron-ftu-

in, to be s.en In nt.t 1aii...u

. Itself best

in. new. ones. Let the banks lell the neo- - Public moxt t(Tectlvel will nave 10 i.u-Ji- e

of tlielr communities and their an-- I l,ab'' '"n, of ''pe which w 11 appeal
thorltleK, the .Mayors and C.ov ernors " 'Jnall 'nv s everyw be'e.
that this Is not the time for to The problem of tbe war has
be spending tnnnev on public workK i heen for all nations largelv a problem
rather should thov 1... .,..t.Uri ,1. of Interestlnc the small Investor. Ilng- -

SUIieilSloil of pylfltlnf- - wn.L. n.ltt. .1...
i vl. w or releasing men and material for h organizing of w ar savings
l"e tie of the tiovernmetit and so as societies to receive, tho weekh rnntrlbu-n'.- t

to Willi the Coverninent for Hons t tbe wage earning lass Sales
J lb ' favligs nf the jx'ople, therein weak-i- "' Wr Savings and Thrift Stamps In
i cniiiv tl.e ahlllty of the (Jovernment to 'his country have aggregated about
j 'ilce Its loans " II.mOO.OO'i.iiOO ntnl the campaiBii ha- -
I This marked the beginning of what i t'een so succesful as to lead Congiess to
I proved to be the most extraordinary extend the limit of stamps that can be
i movement lo .uri.ill lit thjt thi; not out under the law frrm Ji.nOO.'iUH.- -

.,ii "it ni ner seen. It brought home
.to no.uoo.Oi'O free, tpendlng Americans
I he truth that th natnln was In danger
I of losing the war If It pursued t,lie fool-

ish policy of "business as usual." This
ai.tion wan followed on February 0 by
Secretary McAdoo'ii retiet that all of

! 'be ;,000 banks of tho country set aside
I every week 11 certain proportion of their
j ?s for Investment In Trejsury
j ccitJU, ate of Indebtedness. Thl madeewy Hank directorate In the country

dyvn:o i portion of every weekly
lo a discussion of the war needs

end tho necessity of putting the (iov-- f
nnient demand ahead of everything

el.e. From that mnment the Govern
nieii became th lreferred bortower at
all banks, and the newspaper headlines

the

quarters,
dangetous

tesult

Hged

imn followed .luly S note-
worthy appeal noveriior Harding

Federal lteerve- - and
thiouRh Jte.erve

national bank. State
bank and
tiv, declaring thai "an unnecessary

a
ousting facilities Federal

e banks, weakens proportionately
:he cold United 'States,

ltnancinl backbone entire al-'i-

group." This stirieil
whole coiiiitiy. being wldiiy
causing discussion
means
the materials necessary for the

war enterprise. The movement
was coincident with elfort or-

ganize savings and
as a

Federal Itererve Uoard. the
American people iutioduced Important
economic

Keviewlitg this n.ovement light
what has happened since

armistice lt Is
evident that persistent effort

people curtail expenditures
jand measutes undeitaken havo
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position controlling tho. markets of
the world," It was necessary for
tiiv people purchase Liberty bond,
Treasury certificates
War Savings and Thrift .Stump

amounts.
That they did Im apparent fiom

the fact that they mote thin
000,000 subscriptions for tho 11, 170,.

0t,50 bonds Issued under tbe Third
Liberty Iaan of May 9 tbe J6.866.-41(i,o0- 0

bonds issued tbe Fourth
Liberty Ian of October 1!'. were
record loans, anil since they follow e J
similar IlivnlttiientH bv tha nubile
J5,S08,T66,150 In the first and eecond

of tho ,..

I" tonMilnif. Through lis
four war loans issued tlnco May 14,
lOli, the Lulled States Oo eminent has
euoceeded In placing Its with one
ou.t of every four of the. conti-
nental fnlted States. This wa.s a le.
markuble nciilcvement, and when It I."

l einembered that the bond market
this country the outbreak of tho
world vinr comprised warrelr 400,000
people-rle- ss than one-ha- lf 1 per cent

' ",f h" JPUlatlon- -lt will bo seen
flotation .if the four huge bond If

sues of thr? uar period added
million people to the bond

As a direct consequence nation-
wide canvnFf.es to lodge these loan.i with

people the Fnlted States enJos
y the largest and the best organized

bond market In the world. This will be
of great arsltance In creating a broader

for the Immense l.ssues of rail-- r
ail and Industrial bonda which will

offered during the twelve months
In connection with the readjustment of
American Industry to a lusl.
The general bund market be helped,
too, by tho organisation the wiling

undtr the auspices the Liberty
Loan committees In vtuuall ever citv
mid tho country No bond If sues
weie ever as Veil d'strlbuted as.wcie
the two loans of ISK. U
offering the Llbertv denomina-
tions as a and $100 bonds and
tbe faun loan iKituln of Federal
Bank denominations as low as I'.'j
and J30 tho Treasury authorities and
the experts allied with them their
loan operations have put the new Gov-

ernment within leach of many
million little Investors who could never
have been appealed to with
11.000' bonds. TliH means a good deal
for the future of the bond market
showw that corporation borrowers aflr
this order to reach the bond buying

land tanned a creat teservolr

OnO to $4.000.()o".aoo That form
has become popular that Fed-

eral authorities have been urged lo con-

tinue the sale certificates after peair
has been declared, or through other
mean- to alive the Interest the
people in the thrift cause. All this
MUergeiicv financing comprising the-Jo- ur

Llbertv Uian isue and tbe sales of War
Pavings and Thrift Stamps has been
handled at a cost to tin-- Government
sl-o- 1 per ien: This

a remarkable showing, when it Is
that nearly J 1 S.OOO.uOO.Onij of

securities havo been issued bv the C,a

eminent sliue the Liberty
wa. publicly offered on May 14. 1017.

No measuto of tbe war
period excited greater dls tissiou than

the end the first six months of its ex-

istence it showed less than 000.000
111 loans Nearly U f Its opcrallnnr
have been with banks througb the redl-- -

Cuntimi of bank Indorsed naucr. In.
of being used instrument

of Intlati-- the poration has been
I .rarrely a i actor In tile murkct
at all Its diiectors Interpteted the law
lo mean that the Institution was. ai.
emeigeniy expedient and had been es-

tablished (list all to aid vilal Indus-
tries. The directors on Vugu-- t Ti offered
to mako loans the banks help
crop movement Ten das later they an-
nounced that they mako direct

Individuals corporations en
gaged raising livestock, and still laterJ

lie torpuiHuun I'm ivi u loam: ao.amc
to" canneries tills Stale

Tho ear Mock market, hat- hern
exceptionally InterestltiE.

tho long period of dull trading aid
the absence of spliltcd speculation lut
ing much of time the New Voik
inatket inovtd at variance (or
eiisn exchant-cs- . reflecting noteworthy
strength last spring, when the European
bourses were depressed by the ficrman
sueccs.--e-i and the feeling thut the world

IN 1918.

io;r II til
IS2.502.Os7 228 li8.-,-

nipnnstzea nct tnat nnanclng the proposal to otganlze me vv ar t inanre
war was largely a f)uetlon conserving Corporation under live April
the economic, us well as the financial IMS. Tbe suggestion provoked hnrfh
Mienglli the nation. With the spirited riitielsm many It bslng

the emergency calling for , tended that Inflation would
formation the War Finance Cor and that the corporation with Its

poiaiinn? made possible. Ik- - the of ranltal of JSOO.oOO.pnn the right to
Vpril tbe luxury margin in every day (sell 3,6t)O.OO0,00O Its securities, easily
vlng begafcto decline the people 'might tieeomv a menace. Although prlv-wvr- o

prepared to practice the thrift and to make dlret loans, it served gen
economy which the President called for erally as a discount institution has
In his public apical May 29 t been managed so on-- oi vr.tlvel that ai

lu;

the Hoard
tributed the Federal
Hanks eierj

trust co.npany in the toun- -

credit needless tecoursc the
the

the

letter
ituoted

general the bcit
enlarging production

success
the

the

largely consequence the
taken

the
the signing

on November

, make the
Hie

citizens

many
buying public.

market

coming

In

the
In

offers

wealth

savings

keep

the

uir. i'.nin creuu acrvimmoua- - war niiani do muenniteiy prolonged,
tionn to the noii.tsrenttal Industries were when the allied forces weic aehlev-o- f

the greatest service in protecting the notable successes and the foreign
country s bank position from the evils rnurketa were reflecting unbounded

out abuse cicdll. The ! thuRtasm. trading here was oflen spirit,
curtailment vvn.s objected to smiu less and unlntercctlng. This apathv was
as we-- e the cffoits the Money l',iol. It. accounted for. however, by the
rominlttee in this city to testrlct the tegiilatlon of the money market
loans made to borrowers Slock and tbe effective arrangement made to
Lxchai ge collateral. It Is easy to Me ' rt the volume of loans upon sprc
that both tneasutes were necessary If illative collateral lias been ad-ili- ii

banks weie 'o tontlnue finance mltable itiuperatlon between the Treas.
the unprterdentPiI needs tb,. Un- - mJ Hutlioritle and the Federal ltecre
einment If It w:ns true "the conn. Hank otliceis on one hand the gov-"-- .i

having the largest pupply of goods ernlng roinmlttec of the Stock i:clianqe
and gold available hi the end tV ' on the other
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4"nfl Am Smell Sec A 111 Nov.
32 Am Snuff 107 Dec.

13 do pf nen , 8'. Aug.inv;po Ani Steel Pdrles, p.. Nov.22ft Am Sugsr Mrf. I Hi May
10043 ilo pf . . IW-- i Dec.
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ta4in do pf . io:i Minn

1104 Am Tel ft Table fit) f ell.
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31.04S Am Woolen on'i Jly,'J;n do pr 07 Drc.
I042S Am Writ Piper pr Auk

1 1P0O Am Zinc L&s ai July
nAZZ rf . ssh July
28ntiIO Ansconds Copper.... 74 Oct.

HSSO Assets Iteillzatlnn . . at, Nov.
S70O Asso Dry Goods II Dec,lu do ut pf. fil Dec.

ion do 2d pf . .1(1, Jnrf.
17A99 Also Oil C. . .71 Oct.2018 A, T ST . Nov.
WW do pf . . . . tijlj Nor.
1JR0O Atlinti Illrm A All.. liH Junn
a63B4 Atlinllc Coist Line. . 10 June
0VjS7l At Oult & W 1 S 12(11 I'eb.
1H4IS do pf., . 117", Nov.R6(U00 ll.nlwln laico Works. )Oti May
4BOO do pf . . 10 Oct.

O.no.VO nltlmore A OIUo. 02 Nov.
M309 do pf . 4ji Nov.
4772(1 lUrrett Co. 1 10 Oct.

BOO I do Pf 107 W Dec.
S1i0 nitoplfss.MIng . 2", Nov.

IMS Drthlcheni Steel . On May
if,(K) ,i pf , . u SeDI.23If.nis nethf.teels?. of lot, Apr.

4077210 llethlehem ,ie3 II 114 Miy
I !4S4a lirmth 28 tj
40V'in.'( llklyu Ilip Trail. . 4HIJ .la ti,

244.1 llklyn Cnlon Has. M)j Nov.
lirown Sh. . 74 Nov.

10(10 do pf 08 Apr.
401(H lining Term A It It 10,' .lune

70 nutTilo R litis sn Jan.....j" do Pf . too Jan.ls..MI nurns flroe. . e) 1 - on.
2 III .1,1 nf 1 10 Veb.
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tPf.RO (ia-- s to.w, Nov.
MSI CuntiasKI.A: I' I1..II .1.111.

ISr.oil Cm ln Mln II Julie
It .so Con Coal of Md P4 Jan

.'.27 11 Continental Can. (IS lei).
S71KI do td 10? Dec
r.aoo omlnrnia In. 0 Dei-

2s3lf.i Corn I'rodiins litf SO', Nov
IJ2'l rtn pf 104 l,-- .

ll'l Cripple Crick pf . 2s Kel,
tt'il Crei Carpel '.I Nov

1024SSO Crncih,e tiis-KV- . 74 x; Ma)
140ft lie pi. 'It', June

1110 Cuhan Viu.SiiKflr 11 Jan.
10OO do lif OS", reb.

42sso Culia Can. s,u,ar :u Nov
87R10 do pf s Peh

IfillS Dn-r- e A ( to pf HI Keb
.'.--

.: Delanaie A lluilsuii ! . Nm
I2s0 11,1., Ijii k A Wsu IS.--

, Sept.
usfi llenirr A Kin Orandr 7 Nov

iUO.il,) do tif IT, Jan
i.iol l; troll Kdison Co mfi 11(1
irm Diiroit t'niiid It y '"i .lati

10 Diamond .Much t 11 Dec.
270S2IS Distiller sec Corp . BC, Ma)

221? IS Don-- e Mine. I.V Nov
2!1 Diiluth s .s A Ml I'; Oct
2 1311 do pf s!j Nov
mil) rlis-trl- stOTJKe llal .Vl, (Vt

VfSlSI Klk llortbCo.il Corp .11', Nov
200 do pf in, Nov

irsMll Krie 21 , Nm
33SMS) ilo pf aillj Nov

34.r.OO ip L'pf 27', Nov
V270 I isl Mill A Mneil IS o.t

arils !. u , Oct
121)11 rt.hcr IUkIj Corp II .1,11)1- -

Ills', do pi . P3 Dec
2R2S40 (laMon VV. A Wljniore 3'1 let)

4011 Oeneral Chrnilrnl Co ls lllh--
:i2?S do pi Hi'i'i Jan.

'S.'os (eii(ral lijarCo Ss June.
It 00 do pf to, Oct.

2I41S.1 (iciKTil l.lei tnc Co Us', O- -l

t I'lSATII lien, ral Motor Corp 104 Aim.
iiiic-.-o ilo pr ss Pel..

T? 103S (inolrk-t- i II. n , (8t.
111M1 do pf . Kit Div.

117 IS Orunb, Con M A .s sc. Oil.
:is22.s4 ( real Son h- -n pf UW, Nov.
7SS70S Oreat NiKth Ore ctf- - .ll'j Nov.

HTs'l Oreene Calhillea Cop Ss', Nov
2400 ilulf Mobile A Nonh. to May
4 UK) do pr an, !).- -

Vi?17 (itiir Males sttsl tll'i Vpr
:imi do 1st pf 102 Jan

C0."i llartniio Corp VS Dec
I Ha' a n.i lllectrie ".IS Mar

SI do pf .100', Oct
1227 l' lllskel A; Marker Car. ''i July

1017 lliimestske Mltlllic !'S
.lil.Mi'1 Illinois Central IO.Mj Nov

I llletso:! Hftlltl ' ls.. Sep!
: U240 Inspiration Con Cop Ss O.t.

2121131 IntrrhoroCiin Cwp l"i Jan.
1102.11) do .'?', Jan
.iuun lnt Virl Corp l'i June
.14 100 do pr ns June
32MOO lilt llrir,e.1-- Co Pew 121 Nov.

2100 do pf new HI Doc
1?.!s2V" lnt Mer Manue .1.1 Oct
7PS12,0 do pf 12V. N

.'.BI872 nat Mckel . ss Nov
2.1.O) .lo nf iis Mar.

01C)s2V lniirn.iilotul IMiw . IVlJ May
lis) do pf H'l Mar.

2S07M do )tf tpd r, i.. Jan
sufi liuerniiionil Salt , 1.1'- -. Dec.

2 l.l Iowji CelilrAl .Nm
us) Island Creek Coal .lull

10 10 Jie Tei -- in, Nov.
1100 ilo pf 1'?', Jan

; ,;.. l.'an m.--. City 'uuth'" n 5.u. Nov
jtM do pf Sill Nov.
ssi l,avsvr .lullus.v UlS Oil.
"ml de tst pi 10V,
ill Inn Clt. ft A l pf. i.S All.

74 MS liellv Sprinwll. IdTlrc D's
.10 do pr 00', I lis- -.

.lf.t.0 Kel CJ VV heel Co l)et.
1 Kill do pf Mar.

iilORS Kcnnisolt Co.ileT Nov.
14(H) KiokllK .v IJI- -i .MOIUCS 4 ' . Jan.
2s7 KlnnsCo K I.. A I 10 I .Nov
iomi Kr vie Co H S I1V1 Nov.

4 2S do pf lor, Nov.
1900 Krrs... S 11 A Co
I2"l do pf 103 V, Dec

3.121O0 Lirkawsniu Stisi Co (!, Ma)
Mils Ijtleilellasot M I, . IK! Mar.
M in Lake 1'rle A Witern II"--, Nov.

'.71MI do pi . . 25 Oct.
!. I!lil.lsr A Tire 21 I ,.- -

212.11 I ehluh V ley "'S', Nov
r.sst I Igdi'll A SI 'T. ion i.o Dir.

itlti do pr 10 Nov
SlftU I oosc VVilfs. HlsC'Ilt IV, D.v.

So ilo 1st pf Nov
2ioo (I" 2( pi in; Hit

2lll.ll Ixirlllanl I Tub '(! Mar
".'.' I tm of I III No,

"7:?n I .ininllie A-- Naslitll'e l:l Nov.
SOI Markay Cim 7Si Pel,,

12 142 ilo Of . C.) May
2011 M an llearh V. Apr

2.151,1 M.inh-illal- i Klemted 1011, Nov
tile Manhallsii Klec Sup . l'i May

12011 Mnnl1111.n1 shin Nov
2750 Vtarlln Hiickwcil Corp Sept

2im Mallllexill Vlk VV k 10 May
201 Maxxill Motor 12 'i Nov.

i.":'(l do 1.1 1'f l.'l, Nov.
llii.'U.--

. do 2d Pi 12 M Nov .

I22.'d Ma)NDcpi stor flV, ii- -

J.ISO do pf mi li,
Is7 KHII Mcxie.nl Petroleum rn Oct.

7820 do pf 107 Dec.
200 1211 Ml , mi Copper J'?'' Jan.

lOil Mliiiimn I enlral Juno
lISIl-.o- Mldial" Stis'l A Ord. 01 Ma)

711540 Mlimeap ami I. nes is-,-
- Nov

1.1811 MI1111..HI 1' A-- S. S M ,!!V' Nov.
IS.I'I do 111. Nov.

100 do laMsecl 112 Nov.
- 711SS Missouri. Ii,il. A Te 8'. Nov.

175(1,1 do pr IV, Nov.
SPI7S0 MKiurt I'aiiflr. .11', Nov.

Wilson do if 02 Nov.
27115 Montana Power MS Nm

2000 do pr ton',' Dec
25 Mol I Of I'lon 1st pf -,

Mir.
,0 IUI Morris A-- P.svx 70 Dei'

377 Nftsh , ( 'nit. A Si I. . M'.'-- i VI ay
.11.150 N.ltliilli.1 AcmeCo .i.l M.i)
14702 Nnlioiuil lllicull Co 110', Dec.
2(U.I do pf 114 Mar
2s 1.1 National Cloak A-- .Null 117', !
sin do pf I'll Dec.

2.1452(1 Nations Cond A Clh 2 l'i July
10 120 National Kmtu. A Sin SI', Ma)

25s--
,

do pf . . . (IV)', P(b
i,i.8.-.-n Natlcn.il l.e.l'l Co I.'". ll,.'

1510 do ir . . II". I. Mn)
221)50 Nat It It ofVei 2d pr. 1(1 1. Nov

17 150 Nevada Coll Copjicr 211, M.i)
,l3ii'is New Or Ti v A Mc. :;uij Dec
s'lioS New V ork Air llrake 133 Ma)

1,70010 New York Ci'iilrel 8I, Nov.
8 170 New Yuri hie A S I. 34 Nov.

7i8l do pr OS Nov.
131111 do ;. pi Is Nov

I'M p. New Vmk l),k May
2111 do pi '. His-- .

Neil Votk Uel, A VV '.111., Pis'
.'.l'.5;P,!l N, Voik N II A II IS", May

."442(1 New Yoik lint A V, VI 1 Nl
mho Norfolk Sunt hern 21', Ds-- .

l.l'.iil'ui No'flk A West, rn 1121, Nov
3100 do pf Ma'
1050 V.ii Hi Vni' rii an Co Nov

IJ Northern Cvut II) A,'l,

- - . Ia1t 1a,.i, Net
Date. 10 IS 1917 Chg.

May 2S . OS 02 3
Dei. 1. lo S3 21
Aug. 3. MS OS
Jill. IS., SSI,' 00 4 2.V
Jan. 18. Ill', !)8, T4.iiir. 21 11a 100
Jan. a U7, H2I' 34 f,

iz, . ni Jan. 2 (12 SO 12
23

-, Jan IS ss S7' 2
1 . not. Aug. A IOI 103 V, ."

.'1 HOli Jan. S 1P4 142 'i 51',
0 P21J Sept. 14 10Q P2 S

24 44l Jan. IS ") I 'l' 45
12 (12 Jan. 4 8P' ii28 . 2ll( Apr 11 27? 28
a II Dec. 30 I Hi 14
I . .11 l Dec. .10 41't 41

M . . Dec. 30 60 op,
IS i Dec. 2? ?21 12 Miy 7. ,0" ,n
20 . A Miy 22 r,.l S3','
30. . .18 1 Jan. 30. 38 I i .3lti 2
21 M Apr. 18. 88 4 U 13VJ
12 . 81 .Nfir. 23 P.I S5,
12 . RO Jm, 30, K8I,' S4i
IS . A Dec. 27 0
IS , 89'i Apr. 22. 100 0.1

I. . 07 i Jan. S 107 M 07 i
20 , S8 Jan. S n?l, 00
in , 581. Jan. IS. 74' .!' 18'j
21,. Ba Jan. 2 102 BSl 8
12 . 48j Dec. 31 4'f A3 ' 3
13. . S3 Apr. 2S. S.V.

8.1 Jan. 4 102 Vi 85
18 onij June S 107 l 100 ii14.1 Jan. I l'i18 AO Dec. 30 . ni", 74 lj 12

S Dec, 28. so 1, HO

21 . B8U Jan. IS 104', 8i
III sn1; Nov. 12 , 0I I3,

21 Jan. 21 . 22 ,
2 23 , Dec. 28.. 28', 2n'

It 78 Aug. 14. . P2 2
H. 82 June fl , ns 8S .1

B PS Jan. 17. ps 118 3
n. m,- - Jan. 20. . 0 7 2
2 7() Sept. 0 . 72 72
P..ino Am. .. 100 IIS

2n 108 Feb. S .ISO'j 112'i 37',
28. 110 eo. as 110 1 10

2 80 Jan. 2 80 100 20
2.1. if? May 21 10
in Dec. .10
14 IIV, Jan. 2 18 H I't
2.1 381, Jan. 3 47 i' .111, - 11

is 12 Jan. 7 . 2I'5 14

II 38 Jan A 03 .10 '1 -
is 81 Dec 30 fl AS
28 48 Dec 28 48 .Ml,
14 115 Mar. 25 ISSN J3SJ
31 73 Jan. s 02.Vj a-- 174
31 IS Nov. 10 10 '0' 10 tj

33 Nov. B 38 40 4
27 . S4; Dec. 28 80 'J 81
12 101 J, Dec. 2ft 103 102 1,
18 202 Apr. 2.1 220 231 II
4 101 Nov- - 15 104 MS 11

12 20 1, Mar. 8 31 .11
2 .10 Oct. in 37',
1.1 84', Jul) 24 851,

2.1 78 , July 23 781,
II l.s I, Jan. 2 104 B7, 38',
12 l'i', .Inn r 57 Sl',-- 5 ' i
I? Apr. 1? R'X II
12 10', Div 30 101, 21 I0'4
11 Jin. II 1,1., !l
12 ,1 Vpr. Ii 8.12 is.H Vpr 25 24',

7 37 1, Apr 22 3M', to',r. (.',' Apr. "It 7S 44
n 80 V, Mar. 2S. iisv; l5 4-- H

21 125 July IS 1. 111, 117', - ('.'
28. hH June 21 ti'i
12 IS'i Jan. IS 25', IS'4 . 'mi
12 10 Jan. IS 87 58 J

PJ 58 V, Jan. 8111, r IS
1 f.C sept 25 70 r K

o 111) Ore ll no 130 20
is H'l Apr. 4 18 I? I

lit 31'. Dec. 2S 33', 4J(s ss Feb 21 31'. 2S1, - (It)
22 AS', May 7 II?', 81', SS
ll 431, Jan. 1 04 48 e 28

22 '.' Jan r, 10.1 II) e 11
. I M' Jan, 111 38'4 38 'J
22 101 ,,iv 101 1(2

2 is Apr. JV 20', 21
I 47 pr. a 4(1 50

Ill 4(1 Apr 4 48 48 2
.10 is', Mar IS aJ'j 32 10",

8 30 Jan .) 1

I? S2. July is "8', S.. - 11"
10 PS Jan. .1 0
21 ? Sept.. 2.1 11.

1 04 Jan 4 04 IS 4
") (VV, Oct 7 081, n 171.
10 I'd July 10 104 1, 07 71.
23 44 Pel,. 5 ?s 21
18 w". Jan. IS 41, .1014 17'4

31 no', Jan. 7 101 p.) ', l.VS
s :'s Feb 8 28

12 10 Apr SI.I,
in 52 Jan 12 AS, 214

4 h,l Jan 31 HI
.11 Mil Aug 21 ISO 14? K
18 '.Ml Mar ov (I
12 27', Apr. 10 2U 1 , 2?', - 2IJ
Is Dec 30 . 7BI,
14 SI Juno 8 . .V,
12 100 Dee. 2s 101 1071, .11)

1 180 Apr 17 ISO 170 10
21 .Jan. 4 3?

2 Apr 2.1 nij-- i.'iW ?"!
is Jan is I0M 112.I-- , 31 j
11 Vpr ,. 88 10 2
ID I PI l)-- e !' 113 I to

21 31 Jan. 2 52 W .VP, isl,
I C June I') l

21 2', ret) a 1, l'i ai:
11 !. Mav 2 ."? ',
l'i is Vpr. 22 ::h 4? ot,
22 22 Jan. I V, 21', 7;

37 Mar 2 . t.H, 41
I II pr 17 I8--

,
17",

Pa 2(1, Jan. 18 271. 2s 1,
12 Jan. 25 . 20 V, 2IU,
Is Dee. 30 i"; 12

IS Jail III 37', ' pi
Is 2H Jail 21 38 11
18 70', Jan. 12.', 75
11 V.V. Oct II .101, 34 :'5
12 18.) Jan. 28 ins 1, 1V5 n..
21 H'l , June 24 0.1 101)
17 34 Jan. 4 47', .14 13 IJ

2 tM Mar. 7 10.1 !''' 4V,
is 127', Jan. 1501, I IJ1,
21 1"8, Jan. 15 132 104', i

1 Oct. 10 "' 80 'MIs Jan. 2 58.', .17',' Ps'i
1 Kll Jan. 10 100 1'2 8

23 71 Jan. 2 7s l, 78
12 81, Jan. IS . o.vj 80 ', i.
II 251, Jan. IS 311, 4'ih .IS'i Jan 17 41
27 K Mar S s

2 27 Mar 8 33 V

25 S8', lbs-- l'i (if, 110 2s 1,
in PI', Dec 3 III, 101 v M.

30 3? Mar .10 55 H'ls '! , Mar S
I I0O O.I 4 MIH

30 ii Ian 5 30 IV 1.
1.1 Juno 28 us 01
12 112 J tn 7 M, J1
20 SS "epl 20 1S5 2SO
is 4 L. Dec 28 48', (7

.1 , ;ec 2 s, 1itt3 Dec. 30 IS l, IS l, 26'('
20 III Jan 10',
H Js Jan 4S 3?'.,
12 11)1 I )rt . II I 15

.11 107 ( let 23 110
ID .1,11. 15 20',,, Ml, 1.111. ! 12', 8 C. 23; 27 Jwi 15 31 1, 3d , P.IS sslj May 2 ft.',
15 21', Jan IV .10 . l'iMar 5 l"l lit

.1 Jan. 22
21 Ma) It

7 Jan. 5 I'.28 Feb 27
14 D.c .to .10 3.) 3
30 Apr. so ss KI
VI 151, Vpr. 17 Jsj IS'. 4
12 4 5 Jail. 5 .VI IB',' .V,
21 US Jan. 2 1,1.1 '.IV s
27 103!, Viu .1 105 ' , IIS', I.l
17 July 11 51
10 1 Anr. 2 c,;i 1 , I I a

2ft 78', Feb I) id 12LJ
S 21!, July 2

13 M .lau. 1 87 71) 17
12 2' I Mer 25 3 1,' 32'.
21 .1 Del 22
12 Ann II PS
7 June 21 105

IP mi'; Dec. s HIV
31 AO Jan. 31 07', 4.1

2 100 Jan. '.5 . 101 OS
18 i; l). .in 87
8 82 July 10 .8 1', Ml

11 71. Oct HI 12 4't22 IS Apr 23 1?', .
12 Vpr. 2 VI ', '.12 s.n, Dec. 21 S V j '..11 ir.i., VKK. 2'l 220 1,0 CO

.l 101 1. Jill c 5 1081, mi
311 17', Jill s IV, i.c, 211,

I 3,' Jan. 1 (I.l SIIIJ
2.1 l8 IS . 'HI 112
28 III', . 21 55 SS

1, Us .l'i'. 15 101'. loo Mi12 I III J V . 2 III ',2" 71) Dec. 4 71!i 'I'?
:'s Jan 4 CI 57 1 0 .
17 Apr 17 t I ,
12 7M, Dec 24 SI'i US',
20 I'. Ma) 14 IS

7 , l.S Julie 111 801,
21 75 Oil. 17

7 40 Ml) 7 IS
12 21'i Jan IS 2s , 25
8 50 !)(. 27 .ail. 58', vi' ,?' 11(1-- . .11 l'i

in .lan 511 r
111 ns o I 1181 2M ; Jan l?ll is i;Im in; s?;-- 5

101,31 D,.'. 22',
12 'SOI, Pell oj
10 . 41 Dec. 311 43', 43,P. ' Apr. 17 Mil O'j 2i,
12 so ; jr,n 15 (I.l I, Si',
25 . IDS Apr 2 V 108 ll22 112 Nov. 22 112
12 Jan 3. 4', liCf
12 II', Jan. 20, 8', il "l
12 20 Jan. 15 25 S in.

11 4 1 Ian. IS .VI 'J
1 1 Ill June 25 72'. 1,8 I j in,
S. PS Mar. 10 100 I, thV, ui'i17 IIV .!)'. 17 PS
II 70 Dec. U 70 v.
18 II.' Oct. 22 lit', 121 I'II . 28 Jan. 2 2s 28', I'.,'

(HI UK. I.l Ills M2 inII ' Sept. 2s 112'. 11X1

3d Sept. 11 87', 58 I ;
311. lim Jan. Ill 104 1(H) Vv

S . 13 Jan 25 IV, 171, i'i20 .17', Jan. 7 47', 37 'i in,20 ss Nov . 2 I Pill) '.12
II 4 3 '4 Jan. 7 4 Hi 21',H '.111 ', Mar. 2. lu'i', Kll .',!,8 !. May 27. p .',',--

If. lilt) Dec. 30 IS', Ill(I 17 Apr. II 23 s
22 . Dec. '.7 (III I 111 20
12 17',' Jan r. V. V.Si,:l'i Orf IS'i I".IS ss July 1..,
IS 10 ocr 2s 4 I I

Is IS'. Jan. (I 20 211',
VI 12 1. 11. in III

f, '!i'J'J I l.v (I.V, 'Kll',
2'l Api 31', .12',

! h .I'll! 20 -- 1'4
17 N',p ( l'i 211
12 102 Jail 2 lll I'll",

.i sept ll 71', 7
2 3'l IIV 41 , "4.7a', API ! 2, 7

Dir.
in S. Sales.

7 39375V Noithern Pacific.
S IS 130 Nov 1 Scoi la S A C .

ttingo 101 S- -
Dite. Iaw,

Nov. 12,, 81',
Aug. 3. 521,

IS . .'IS
13 10
17 . 4',
2? 41),
SI 107

S 40
17 10
20 lopj

181,
28 83 '1
SS 88
12 431,
0 .!0ll

12 4',
12 H'l
18 3(1
0 521,
3 2'i'i

28 us
20 21
12 3 4

14 811

18 4'i
0 48

28 . 42
18 79 'i
2.. 1241;

in . no
14 22'
II CI
13 IS
II SS).
s . n.i
5 as

12 lOOl-- i
M 4.V,

31 . PS
10 . 10 1)

23 70
15 . 34i
8 35

,15 IOO

r, 1018)5(1 Ohio cities Oia. 48 Oct.
2' 20100 Ohll I'llel Supply . 4fllj June

235170 Ontario Sliver sflnlng. 13 June
3 3742.V Us ens Hottlti Mich 70',' Aim.

400 do pt inn All.
4 aoo PaclOc Coa.t. 451 Fell.

IIS373 I'aclflc.Mill 40 Dec.
100 do pr . . . ion, Miy

.. 7750 farlflc Tel A Tel.. 27 .Oct.
S 2.19220 Pan Am Petrol 72',' Oct,
7 732O0 do pf . 124', Oct.
.i inBiii'i reun)lianla It 5oi, Nov.

187420 People' Oas Cblc. ill .Nov.
loois) I'eorla A-- Kasirrn n',' Nov.

8077S remMaronette . IS', Nov.
1131 ft do pf . . SO Nov.
15!7 do prior pf 84 Nov.
1150 I'cttibone Mllliken Co. 37 May

7 .110 do 1 pi. . Hi Apr.
3 108400 Philadelphia Co . 351,' Oct.s 305785 llcrre Arrow Motor. SI'i Nov.
S 1.1850 do pf. 104 Dec.

30 110 Pierce Oil Corp. 10 'i Oct.
4 2870 Pitts C O ft St I.OUI. 58 i NOV.
5 312800 Pittsburg Coal or l'i 58 Feb.
n loioo do pr. .. . hv'i Dec,
7 73 Pitts FW .'IIOV Dec.
7 3835 Pittsburg Steel pt . P8 Jan.

f.naooo lituburg A West Vi. 41H1,' Nov.
0 45H20 do pf . S'2 Nov.
l'i 2I0O I'ondfVek Coal 20 June
8 10OO02 I'rcwil Strel Car 73 A'lg.
7 sipo do pf . .I'm Aug.
4 I3sn PubServ Corp N J 100'j Mar.
H S35P3 Pullman Co. . 1321, Nov.
8 408885 Hallway Stl Spring 78 , Dec.
7 8055 do pr 101)5 Drc.
3 320285 Itay Cou.sol Cop 2(11? May
4 ftlS729i HnndltiK M'i Oct.
2 45()rr do 1st pf. 3 May
2 0200 do Id pf 40 July
s 32 Uenss ti Sarattva '114 Oct.
0 14074BS Itep Irnu A Steel 08
7 23030 do pr . 102 ji

S IC 211833 Iloyal Dutch Co. 145
3 100 Ituiland It li pf. 20

140507 SI laiuli A Sau F 17','
1.1500 rit, pf 3.v;

4300 St Ixi'jl' outhnMt n. 2S
Sdoo do pf 40',

0 24170 Savacr Arms Corp so),
88P.1S Saxon Motor H
"2040 Scalward Air Line 12
8V22", do pf . 2V,

8 S40P8 Sears Uoebuck Co 1701,
7 380 do pf . 120
1 42130 shattuck Aril Cop IS ' ,'

10 17SV0 Sinclair Oil A Iter . . 3d
' 32S S A-- ri'a

IBVO do pf.. . 01U
20 2B22 South P ll Sugar 102 Jan.

. S 825 ilo nf 110 Nov.
0 28029045 Southern 1'iclflc .Nov.

.1

PS

S

2

85',

2

Apr
I,

2

4

3

7
11

9
Dec.

Dee
V.ay

27
July 8
Oct. 18
D( 11

June ?
.1

30
II

Dec
Sept. II
Aug.

Aug.
Ma) IS
Jan. 31
Dec.

Mav 13
t. !:

Nov
May
Dv-- as

Nov
tie,'.

Mar.
Dei-- .

r

May

Nov 7
Mn 21

'
Orl 28

Oct. 1(1

Dcs".
Ort
Nov.

27
Dec 28

5
27

Jure 28
Jan.
Fell 15

22
12
27

)rt
IV'.

100 do of Interest. 13S
1284.1P2 Southern Hallway
inav.i 00

8223 Standard Mill Co
ism do pf

2810850 studebikerCo
5237 do pf

82120 stutr Monr
OlllOO Superior Steel Corp

1000 do tst p'
.120505 Tenn Cop A Cheni.

10 788825 Texas Co.
1 Trias A-- Pacific

250 Texas ljind Tr
Third r

1142 Tldr Water Oil
1858.50.1 Tobacco

2IW0 do pf
4K) Toledo. St I, A-- W.

IS loo do ctrsofdep
118I Toledo. St. 1. A W pf

10410 eio ct fa of
16400 Trkusoe A Wins St!
10190 City H T
4255 Cndirwood Type
1705 do pr
7045 rnlm live A Pap-- r

1377170 Ct'l-'- Parifle 137 1,
43TS.I do pf 78't

ICO1I511 tinned Alliy "teel ill,7(14870 Vnltod ctuar stores
371-- do pf 111)

I'nitcd Co
4)15 ,lo 1 pf .VI
2'.'04 do 2J)f

.1181 Veiled Dre
500 do pT on 1.,

is.17 foiled F.nlt Co 188',
200 rnlli.l I'aoer Hoard 22

United It) Investmeiu 11

aii.'o 00 pi
114.1V P C f Pipe A-- Pdv

do pr
2. 70 PS I' sores.

1: 7810 L" 8 I ml
107.V do pf

Kills) r s Ilraltv A Imp
.iPm.Mi u S li'jl.'ier .

do lt pf
s '.iseioo t' s Sn 1 ltln? It A- M
.1 ' 8070 do pr
A 31855740 U 8

152108 do
835850 Ctah Copper . l'i

4085O 'ee ('orp 111'
312095 V Chem 801

50 do pf 111
23'T, Va Iron Coal A Coke 731

1s Vulcau Detlnnliia 11"
700 do pf

227140 Vt 12
3I30V5 do pf.V. 44 1

87.1(11 do 28 V

0s?4'i Well, l'ariro Llpress stl
253700 Westrn Mirvland 17'

Sson do a pr U
4'H72 Western Vscltl' 21'
31.175 do pr , 04

loyoisi We.. tern nlon Tel
412 Westlllirhouae Air lie 95

492.185 WestlnEhouse K A M. 7 v

1775 do 1 pf. Ill'
100 Wevm.in llrutna A Co 2110 De,
82 ill, lit 100 Oct.

?nr.17 Wfrcl .V Like K.r 13'. Nov
licn'i ,lo i,r Nov.
IS720 While Stoior. Nov.

ll'liiSSS Wllb-- ovtrliivt Nov.
3'S.i ilo pf Nov.

7IU110 Wlt.oii A-- Co Dec.
rto pf Dec.

ICCOO Wisconsin Central
J3VVO Wisiiviorlh V VV . Oct

731) do pr
77075 VV I'rthlmu.Mi Pump

i.v.'s do pr a Apr.
2811.4:0) 1'' t July

Odd lots tluvldtnd deferred iicndlng

PHILADELPHIA BOMB
PLOT BAFFLES POLICE

U. Attorney Menaced by
Explosion, Is Report.

Pll 'I Aur.i.rin v. .I'll - Police .up hor- -

Hie. working on the nntnb outtagev com- - I

mlttid In Ihtce widen separated sc.tioiisl
of Philadelphia Monday right, whenj
the homes of three prominent prisons i

we-- e partly vvre 'ked, were apparently
still in the da ik v wll.i ifgaul lo
the actual perpetrators of the crimes. '

The onh development In the last
tnentv-fom- - hours was the holding to -

dav without ball of Kdward Me.-.r.- .. who I...' .1was arrested yesterday in conneciion
villi the e.plof:nns Moore, who will
get a fuiiher noting Monday t said by
the police to be a ladle! il, 1,1s publk.
utterances detective, testifying against
Moore, said a loadnd automatic pistol
and about two hundred letters, mail)
fpjm interned alien menues. were tour.d
in lit loom

According lo the polite an ui, exploded
bomb wns found yestenlai in a public
telephone booth tile offices of the
United States District Attorney in tlie
Fedeia! Hiiildim:

I

FIREMEN ENFORCE 8 HOUR DAY'
. ,

Tiio-tl.l- r f Clnrlamra F.irrc
Ilo Oir Duly.

Cj.v'v 1 . Nti. Jm. Two-llunN of the
local Kite Dtimrtmenl were off dutv to- -

day lis u ie-- uil of tip. firemen's ijiiion
plan to institute an eight hour working
tcliidiilc Tlic amendment tn the I'll)
Charter graining the firemen and poll
men nn eight hour day was appioveel

I l,u ,1... t..l.r. i.. ten- - ....
fenced, city adtiilnlnuuioii otlKials sa.v
because of I'ick of tin anvcs.

line liiiudrtd and nlneti nienibci -

Peaceful Looking
fnrcf Pintilfe. j

" in- milWliillciuore was
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WHITMAN RECOUNT
BEGINS TO MORROW

.Ex-Govern- Pins Hope on
Lower East Side.

Forme' '5ov Wbima. i.'nign
cUit thr I'xcuul vc M.iiision wil1

continue hia efforts to show t.nr bi-

got more votes tlu weie oft'iciivlly .red- -

ited to turn paiticularly in tnc lovve'j
a,t sj'd o(- Manhattan!..,,,.hmt' ',"-h- unrr, foi tne fornu-- r

'"Wei-no- r announced eMer,la that an,
"amlnat.on the ballot bo-.e- s will be- -

In.DinrmU' itinrnlne 1 .1 Pl...n.l,.h."" '. '. '
street Attorney Fm:h deposited "2,.'.l"i
with tha Hoard of Elections yestcrd.vi
ns an evidence good faith, ami v 11.1v
the cost of the traii.sr.oi'tat!uii of tbe
boxe and tbe necessary doncal help
The prncued.ng is under authority an
order from Justice Tiillhin. periulu.ng
.Mr. Wliltmar to exiiniir,. the ballots cast
ill Marhattan anil The llronx after a cm-- -

tlflcate of election had been Issued.
Neither Mr. Whitman nor his counsel

w,rc prepaieu 1.1st nig'it to hj.v that
lho cv.imlnatloii would rcnilt in a cm-- -

lellaton of the certificate electloi.
issued to (Jnv. Smith . Should the e- -

''!"illoi indicate nregulaiitlcs Mr
wii'itnan nay institti e nuo warranto
I'Poc-.-l .n 5- - Mr a sutevv ,de nl

M:- vv hit inai, r. associates said t'aunless the cvaui i atioii the ba'ix'- -

" "le llr'st 11 ,lf ''""fl d.stri t puvpi , i

cv',"';, irregularity the ini. -- t s Hiu'i
fctlbably would discontinued

BRITISH REVENUE GROWS.

KipciulMures Incrciis,-- . but In
" ' e,,.

I ei s oil ,lai) r . vii.uc i thePiute,! Klngdoni n t'-- e i.in

3 NAVAL BASES TO CLOSE.

were uii'ic, p jrn lo uie l.iov for

one-th- i- i- of the lire department left inontlis asgregatr I ..'.'l'i. ! 3 . s , ..
thele posts al nildn'glit lat nlghl An- -' of uo'.fili "i2 fo- - toe c"ic-ollie- r

oile-thlu- l wiilkcd cm at s oVIncI; i'ponillng period of I 7. ac.-udni- o ,
tills-- niornliig T'.ie teiiiaindir were ti-- statement fiom ihe lli.'i'li Trcajr

at I o , lock tills nfternoon by tlic 'hi.
flret milt, whli h will reciiain on duty The lni.il ci.,iidl ores f., ij,,. (..nm.
until midnight, when the second giotip

' period chargeable aalii..t uwenue- - wc c
will tellove them According lo union 12.019, 993,C.i'i6. compared vvtli t.'.o.'O.-ofTlcials- '.

all the llrcineu will report in I 433.062 fo- - Hie nun" period l.ii ,vcai
an) great cmcigencj. j Inteies- - and oilu chnige on tbe mi,' neb. amounted to f 215,4 16.379. compare i

with 1 4 1.5 "S, 057 for the .same months
ARMED U. S. " m; m.der il,e i,0..j.sJiajissMt.A:li "Mipplv seMlces' totalled il.Sis.
WAS A U-BO- DECOY "U i,Vi com'"'e'1 u sc- -

Craft
Alllnlttl. SWH..S.M WWMW. . 1 .

'

IIIkbcsI Verlnl C, inner) School,
Nkvvimut, It I., .l.cn I.- - How an ip-- i ,,, Ordered V Inindoncl. '

parenlly teaceful coasting sfhooner' ,. , ,
heavily aimed was tnt out b) the N.iw ' " for,
Dcparimeiit as u decov to nttiact Uci- -' afandounient nf naval ba.es ai N.vii-- I

man submarlnf.s lias been disclosed with tucket. Wood's Hole and lllo.it Inland
tbe arrival lieie Ihe four niHsler w,re sent out v Krai Admnal
Chatie.H Wiiltleinoi-e- . vvhivh an.iioied to-- 1 ,,,slin vv- "man. coiirnandant of the'
da in lim Inner iinrboi- jPesond Navil Olsttlct. Tie nival base.

Had an enemy submarine stopped the a' N',nv London mid the mateiial sec.)
Wliittemor on i lie high sets it would! 'i'11' here will iclained for Hie pres.'
have discover, (I she wa anything lint I "' ,

lh. harmless calgo cnniei- - bei outside j

(ipiiijarancc Indliiilcd. She was manned l'"RT W nn ll. Tc . Jau I - Tnlia'eno
b naval oillcer- - and cariicil a tiamcil I'Vii s i,d lo Im one of i i, Inggcst ar i.il !

', nv tcady ty give battle .ll ,( innmcnt's ' gunner' schools ip in.-- wort.'. 1ms ,
liol.ce, jOide'Cil ,'lofcd Mm - Uian lo.oOn

c ic in,
never mJlcsted.

he
.as
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SHOWS INCREASE

l'ro.lnt'lion Sliirlill.v IaiitiU
Tltiil in MM 7 Avizoiin

Lew (Is SI.id's.

fifitrtol fflttrh lo Till Si

WvslllNKTON, .1311. 1 Piodtlito.
coPiier III tho I'lilled States dining i

was slightly ill cxccf.s Of the niitrU'
the mines dining the prcviotM )cic ,t .

cording to advance figures on the v. i .
tonnagn which were glVen out tool,,, jvv

the tleciogle'nl Survey At an jverj?.,
pilec of 21, 7.1 chills a pound Ibe tr l, .

tlon of the mines was S HJ.ilijO.OOU ,, .

pirevl wllli J.5 n.Oiie, 0A0 in 1?17 ,r,j
JlfiO.OOO.OOo In 1013

The figures iis prefenlcd bv the bu'ej't
reptesent tho actual output of the .oin.
panics for the (list eleven months of (li

year and the1 estimated output for p.
j'ceiiiber. The prisluctloo of blister a,

lako copper from domestic ores 4
I.l' 11,00(1,000 pounds last year aaga s.i
l.Sfi,00n.(iOO pounds In 1017 and I ":i,.
nnu.noo in 101.1

Tho suprly nf refilled copper frri ,r'.
mar; source" for the year iii- -'' r u
both domestic and foielgn figures e.
tlmated at ".4r(i,0iili,000 pounds coin,
pared with ;.362,noo,000 pounds r,,7
an1 1.613.000,000 pounds In 1913

The production was thus dlstr mnl
over tlic country: Arizona piodmcd
"777,000,000 pounds, ngilnst 712 Ann nn,

pounds In 1917, Montana 3:s nOn m.o,
against 271,000,000. Michigan JIJ.iino.
OOn, against 2fis,u0(i,00o . l ull '."11 " ij,

OmO, against 2 a.OOO.OuO , Nev da '5,.
Oi.iO.000. against 1 2'J.nou."tin .

69,000,1100, ,, he.ivj il. 'ease e

Mexico rn.Oijo.OOn. against 10.' noi "

California is stlniaieil at i nn. uler
above ihe I nOO.oOO siuuds tha 'vc
pioduced In 1917 The output u Tei
licssco was about ll.500.0nn pound

Millions for the fl'Si eleven mo'i'M
of the year weic fia.'i.sSS.OOO pound.,
compared with n.Sf'.ilOO.Onu pounds fu-

tile twelve months of ll'l" F.vpor'. n

copper, IncHidliig. plus. 1ngot ir ,

plates, sheets, tods, vvltc and iiiod.nl.,
for the first eleven months of i.ir te

692.739.000 pounds The ivwin
during the twelve months of KM? wra
1.1SK,iiii!,ii0o pminds.

Vt the olllset of (be
i .vnii nn,, ,.n,,,..ltf ,.r ..ot.oer w..t..... .. ...
I '" ' v.

1:1 nn , iiiii'ii v'"i
I quantity lo the production o; tn.

the .nallalilc Mippl) wns 2,,0 1.0'H'
pound'' Subtracting from Hus

, ioils for the (li st elcic u on
itbe lie ellio.i;ed (ports for l)c ,

Ibe s'lppl) a .liable foi doine.t
siiinpllnn ii Ids wa .oosidcrabi v n

than 1 316 iiok.Oi'u pouocli (ll IV

GOLD AND SILVER
PRODUCTION DROPS

Output of Yellow Metal Low- -

esi in i wemy m cars.
VV 1SI1INOTOV, .1,111 1 t,old P' '

t!:,o lo Hie I'mted States ic 19'
to 3.313,000 n- - c ounce worth
1)08. the lowest m twenty years a 'i s
vee prodticiloi, dropocil to 67.19 f'(tn i .

nu'i'ir worth J'"'" S79 00" a' '..e
aril (loverniiier- p. jee of 1 a e

the smallct record ln. c 191.! a
' r-- to the Jo'ut prcli'ii, ,ar cKma '
! I'Ireitji of- - l ie Mint Maker a- 'h- -

geolfigl.-a- l siiiviv ,s.uod lo.oa.v
Itapid mount mg "f die osi c' ni'il"f

and icllnenicut Is as gucd a I 'e VJ'-o-

the decline, wlll. ii Is show b.v r v
parison with the 1917 production nf i

.' . HVI HI V), rt"l"' "
ouneiss. of silver.

California led a a sold pre i I
Slate. Ibe cs,iina'.c showing i.l ''

; oiliive" valued 17. 2117.008. w bi.e
, or.'ido tanked se,,uul wli'i 1 ;'

valued at 12,s.':t.iiui'. Texas
h.lVi'lg orodileed fle OU .

Iwttll at $100 Moniana w tu ' .11

' ounce, was 1'ie pno.-lpa- l s, rr . .1

j mg S ate wh.le I'.V.i nave
louricis, lil.iho tnsoni no s 1
I

I n.i 3 "Ho

Texas Pacific
Coal & Oil Stock

J.K.Rice, Jr. & Co,
rhoiiei 1000 to 4010 John 3f. VV.iU - V

STANDARD
WKF.KI.V O tv ii t. nr.
SUMMAIIV MAlf.K.ll

ON I TO
STANIIVltl) Oil, im iinn

isi:ks L OS Kllll t

CARLH.PFORZHEIPt.ER&CO.
rhmv o l : iirceil i Hrvf S' N I.

rSuggestions for line-- ' rs
i ' rx d op -- rn..

' A. B. Leach & Co., Inc.
Investment Securities

1)2 Cedar St., Now York
Clt'rivro Plliladf Iphll ll')s")l
I b veiind llalluil'ire M n

To holders of old sinn c
Royal Dutch Co.
Ma A

ROBERT IYI. SHAW

LIBERTY BONDS
BOUGHT FOR CASH

ll Iftuei and Penomin,' o"
Ccu(tl at eio k I I'lanja I'" "
DIDRICIISEN & CO.

Tel. John :!l 1'inf St ' V

LIBERTY HOM)S
11(11 ,111 1'

FOR CASH

ML'iiji AA t-- CO.
.? .Ill V N

I K

OUR Torrien Drparlmcm
banking Iransavtio"

leading banki llitouRhout tlic w"

Guarnnty Trust Coinpain
of New York

CENTRAL UNION TRUST CO.

of New 1 ork
IC L'rraovvsy 5-- Wall Street

lilt a M ll l.s
ll' Venue ai colli Siren'

D'aillinn Avenue al Ifnd Mr-- o
6tll Avenue at 3S, 8Keal
pile! Mirplu sod I'mtlvila 1

l mill .i',isH),i-u- u


