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WANT AMORTIZED
LOANS ON REALTY

Snvings Banks Start Country-
wile Movement for Gradual
Vorteage Reduetion,

1T \FFECTS 86,000,000,000

Conmitiea Sends Out Clreular
and Qnestionnaire to Get
Expert Opinions.

Tt (\wmm-mu_o_n_qx;\mrﬂntion of
Vartmage Loans of the Havings Banks
an of tha American Bankers Asso-
fon in letters eont out Jast night an-
ol tne beginning of a natlonwide
pavemant to apply amortization to $8,-
pof GADA00 tn roulty mortgage loans, the
greater portion of which comprise loans
for perlods of yeara without stipulation
for gradual reduction or amortization.

Tue organization will be composed
tasically of & committeo of #lx In every
state  The committes which has wtarted
the move ls composed of John J. Pullevn,
president of the Emigrant Industrial
Aavings Bank, chalrman ; Peter J. Slach,
wreasurer of the Broandway Bavings and
reust Company, Cleveland: B, ¥. Raul,
1 nt of the Home Havings Hank,
Wariington: H. ¥ leckwith, Northern
<qvinas Dank. Fargo, and Willlam A
Nesot. president of the Savings Bank of
Anrona

Tie letter 'ssued by the committes fol-
‘aws, in part:

“The total amount of real estatsa mort-
cage loans in the United States In lfs
maurance companies, trust companles
and savings banks s over §8.000,000.000.
Tha greater portlon of this 1 comprined
of lonns made for a period of years withe
out any stipulation for gradual reduction
or for amortization. There will he
argent nead for funds within the next
fww years In order adequately to supply
the demands of resumed bullding opera-
tiors,

natn

Asked for Legisiation.

“Tte League of Bullding and Loan
Amoclations presented to an approprinte
department of the Federal Government a
request for legisiation which would en-
ahle an increase of mortgage cred't that
treasuries of building and loan associa-
tots depleted by patriotiec response to
‘alls of war may be replenished to meot
faminds of peace readjustment. It may
™ & question whether such legislation is
devirable.

‘Neverthelass demands for moartgage
At mouey other than for bullding of
nomes In urban and rural dlstricts are
InMstent and inesearing. The way in
which adequate pruvision will be made
‘A mect thess demands s by the univer-
w1l respence on the part of lenders on
nortEago seturity th some plan of amor-
tization of mortgnga loans,

"Immediately ollowing the eonvention
#f the American Bankera Assoclution at
eago last Beptember the committes on
amortization of mortgage loans of the

wvings hank secilon began a study of
e osttuntion, Op Invesgation we found
‘fat only 18 par ceat. of the savings
PRngs, insurance companies and (rust
vempanies of the country were not in
favor of the principle of amortization be-
Af applied to mortgage Joansa

"With the almest unanimous conciss
rence of opinion and with the material
ienilabin to us this committee {8 organiz-
nF & nationwide movement, the organi-
zatipn of whlch will be basieally coms-

wad of A committes of six In each State
of the Usnion.

To Issue Bulletin,

"A hulletin will he lseusd semi-monthiy
‘o the members of the committes which
will give tha resuits of the studies made

 well as plans which are in succossful
operation by lenders on morigage securs
Sy Later on it is our intention te pub-
- *h & twok which will comprehensivaly

y 1hu  results of this committee's

i

The committes ¥ent out a question-
"ulro for the purpose of eryptallizsing in
i Sute some plan of operatidn to tha
«1 tnat the banks and other mortguge
‘nAery may be urged to apply the prin-
v of amortization in some form te
et geal estate loans. 1t iy making »
tidy of amortization of such loans of
of European c¢ountries as weil as
! thpse throughout America. The ques-
“iena asked were as follows;

"WWhat is the mothod employed by you
1 otueking and caring for real ostute

Vika

(& ]
I"ir how long a teun do ¥You make
I o joana und Wikt |8 your prace
hatv the loan matures?
»yoy require any reduction of the
v 4l during the 1ife of the mort-
i wan, perlodichly, or by ecall? If
woand when 't
Ve require A reduction of the

tefore renoewing a mortgage

.

' Yoy
I ge

telieve
loans?

CLOSE TRANSFER BOOKS.

In tha amortization

T g I~

reistered Libherty Ods Records
Mot Open Feh, 15 to March 17T,

Tha Vederi]l Reservs Tiank New

ounesl  yesterday that the

amafer Yooks for the regietered bonda

‘Yoo Taird Liberty Loan wiil be closed

: i of businesa next Saturday and

af

" bis reopaned until March 17, The
Fmert afdds:
iring sucl pariod no transfers of

§ 1 bonds or exchurges of regis.
L 104 anupon honds of thin sort will

e, No exceptiona can he
e and an the du must aetunlly
porsassion of tha Treastry Dee.
Washington, on Febhruary 13,

vifer and exchange of Third
vatt regletersd bondas presented
leral Resvrve Bank of New
Tame of business Feliru-

s

will he withheld until
ion bonds of tha Third Libarts
vernted to the Fedoral Fleser.

1a ¢ New York for registration after
eriary 14 must have the March 185,
(rest counpon detached,

he ;el;ilu Credit,

AT trar remains for the complation of
hs §30600,000 poceptance credit to Bel-
Fou0 Gierchants and banks Is the receipt
e

fonfirmatory cable from Belglum,
“rrm af the credit ware completed
3 ¢ merning, ‘The comt to the Bel-
Faos will be 7 per cent, the New York
idicnre, composed of the Cjuaranty
Fror Company, J. P, Morgan & Co,, the
«l ity Bank and ths National

¢ uf Commerce, geiting one-half of
M ocent, and participating banks #13
it crnr The ecredit will be used for
"leien In this ecouyntry, the druflts
‘iawn on Beigian merchanis, ac-
| by Helglan bunks and reaccepted
ks ln the United Htater ‘Then the
! " rediscountable at 1.0 Federa!
fesme Hank. ‘The paper will run for
finety days with the privilege of three
forewnls The whole tranaaction is sim-
;- f 1o the French Industrial credit of
L]

HOouonoon  extended in 1014 by a

"dicate hended by Hrown Hros. & Co.
*od the Guaranty Trust Company. With
e eredit of $40.000,000 extended to
Relgiyr, by the United States Treasury
And the Hritiah eredits Belgium's imme-

@lats nmeds Lave boen cared for ads
$quntely,
g

SBAVED ROADS $34,233 282,

Rexlonal Director Heporis for the
Lines in Norihiwent.

Cricaon, Feb, 10,41 H. Alshton, roe
c_lnn-l dirccior of Rallroads for ihe
Northweat, in his annunl report for 1018,
made publlc to-day, shiows that $34.230,-
282 wan saved In operating lnes undor
s control ama resilt of uhlications and
sconomies dun 1o overnmont manages
ment.

Director Alshton pointed our that in
uniifiention of terminale nlivty paokenger
and 136 frolght statione were closed,

"We found o ereat many Induawtrios
were served by two or more rillronds,™
aald the report, “in sotme CANES AN MANY
a8 nineteen diffeéront rullronds serving a
pinnt or m distriot salely for competitive
reasons and with preal waste, When-
aver It has becen pursibile orF practicable
this han been aliminated and switc hing
&t m minglo industry confined to one Iine,

"By ellmination of UNNECOSEArY Prds
*ONger  tralne 23250400 miles  wers
#saved laet year, n reduotion in eperating
©oAt of about §1 n train mile,

"Considerable traMe moving over ex-
fremely long routes must hiave been
handled with loes when figured In the
total.  All of these plans have not been
In effact suMclent time to determine
thelr ultimate economles.”

BANKERS DISCUSS
MEXICAN FINANGE

Nieto Speaks on Rehabilitation
of Monetary Affairs in
Mexico,

Rifuel Noin, acting Secreary  of
Finance for Mexioo, yosterday attended
the first of i« seriea of converastion
iuncheons with New York bankers roln-
tive to the rehabilitation of Mexican
finanes. Ar the gathering was a moems-
ber of the firm of J. P. Morgan & Co.
and ® representative of the Natlonal
Amocliition for the Protectlon of Ameri-
can Properties in Mexleo. ‘The convers
sation to-duy will he betwean Mr, Nieto
and an Equitable Trust Company official,

No definlte steps toward the nego-
tation of & loan to Mexlco were taken
yesterday and nons wera cotttemplated,
as 3Mr. Nlieto explained that he was here
on an expedition of inquiry. 1t in un-
doratond that Mr. Nieto gave the impres-
Slon that the Carranzgistn or Constl)oe
tionalist Government of Mexico wus In
this aaddie to star permanently and thnt
American {iiterests in Mexico would be
Placed on i better footing when the
Mexican Copgress convenes in April
Mr. Nieto told the bankers, it {8 under.
atood, tha! Mexico wanma to reconstrict
Its finances, particularly with refarence
to combined debta of $370,000,000,

The bankers are rald to have ex-
Plalned to Mr., Nieto that under present
circumatancas, cuwide of a small lean
secured by American eollateral similar
to that for about $2.5006,000 made n
Eood while ngn by the Equitable Trust
Company, and which was amply se-
cured by satisfaciory eollateral, no loan
would he made

To enable the consummation of anv
lopn, it wan pointed out that a foint
commitiee to supervise customs would
have to be appointed and that (f any
new money was provided the United
Btates Government would have to guar-
untee or underwrito the Ioan, Having
heard Mr. Nietos prossntation of the
current Mexlcan situatiom, the bankers
are understood to be awalting the arrival
of Henry I Fletchar, Ambassador to
Mexion, this oity this week from

CERRO DE PASCO DIVIDEND.

Regular Quarterly Will Be Vaid,
but Extra Yot Anmounced,

dividend ¢f 91

Thes rogular quartaps q
hy the

a atiare was declarel yvesterd
' Aore of tie Cerro de Dae
Carporation capital stosk, bt
the extia ditldend of 25 cents, which tinas
been pald for evers quarter since |-
cotiiber, 1017, was el'minated. The an-
nouncement was rither uneapected, as
the directora were not scheduled to mest
until Wadnesduy But  inasmuch os
thts wee 8 o holidars n
erecinl meeting was calied for yveste--
day amd the dividend action taken, 7
dividend 1s payalie March 1 {o stock of
record February 10,

No official statement In comnnection
with the dividend aunounceme:dt was
made, but 1t !s understood that uncer.
talnty regarding the copper industry and
necensity for conservatlon of cash re-
sources for a time wers the chief reasons
for not making the extra disbursement

on e

Lag

British-American Tobueco Report.

The report of the Britlsk-American
Tabiaeen Company for the year ended
Soptember 40, 1518, published yerterdpy
showed net profits  after  deducting
charges and war taxes of 315,700,845,
pzuinst $15,525.010 for the nréceding
vour. FPreferred and ordinary dividends
for tlie year were unchangod at $1,125.-
000 and $9.381,480 respectively, leaving
$5.194.3%5, the rsurplus for the yeaur,
which, added to the surplus reported at
the epd of the preceding Yo, niakes
the total surplus on Sopternber 30, 1015,
$17,827,530

Adopts Furl Uil Hesoluotion,

Feb, 1h-—~A resolution
by Eenntor Rausdell Loudisiana) calling
upon Governpient departments for Infor-
mnation relative to oll supply wan
adoptod to.day by the Eepnte Commerce
Cammittes Tt rpecifically  about
thie &ffece of Mexican restrictions on the
output of that country,

- ] .

New Orleans Cotton Market,

New Onteaxg, Feb, 10 —Heavy
Ing was felt by cofton to-day @nd
sponse was mads to the pressure,
operiing and at close wore sleady pertndg
Last prices were unchanged to 20 points

WasHINGTON,

el

HEKS

well-
te-
m

uwp. Mapch, 22.202.; May, 20600, July,
an,a5e, ; et obe, 18506 Lo gniber,
[1%.42c. Spot ateady, 150 polnts off ; il

BRITISH EMBARGO
WAS NOT SERIOUS

Less Than 820,000,000 in
I". 8. Exports in 1912,

1913 and 1914,

MOSTLY MINOR ARTICLES

Slight Difference in English
and American Reports Due
to Periods Covered.

Losa than 1 per cent, of the total exs
ports of the United States to England dur-
Ing the years immediately preceding the
war, and about one-half of 1 per cent. of

¥ngland's Imporls during the same perlod
are yepresented by Afy articles recently
named by Great Britatn In Its embnrgo
order. This was announced Ly the Na-
tisnal City Bank yesterday In 1ts weekly
foralgn trads bulletin, which contained a
compliation of Aguresn covering the
urticles as shown in reports of the two
Uovernments,

Exports of nrticles mentioned in the
embargo order from the 1nited States to
Great Hritaln during 1913, 1913 and
1814 totailed less than $30,000,000 a
yYoar, while Britaln's reporte of importa-

the reparin Is ac-

discrepaucy In
1 bank in part by the

eounted for Ly
thet that the B
Irom o 1°nt
miner articics enp
Stater in s ropost
Britain,

The bank points out that in many
cagey Amerlean exportsa ta England may
have passed dlrectly to colonles without
Woing recorded in England, thes Hritish
fgures including only goods unloaded
from thas importing ship.

Another reason for the Alfference s
that the fiscal years covered Ly ths re-
ports differ, thut of Britain belng for
caléendar years ending December 31 and
tiint of the United Staten for fiscal years
encing Jutie 30,

» includse
A 1o 1Thited
of exports 10 Great

Incladed Mouth Organas.

“A - still further
erepu ey, the bank continues,
the fact that many of the ffty articlen
named in the prohibited list are of such
small importance that nelther of the
Liovermments in q'lm’tlm. mentions them
in Ite officlal st of exports to the varl-
ous countries of the world or Imports
from the various countries of tha worid,
Including whatever mnall walues there
may be in Wie uninfornmiative grouping
‘all other' countries or nrticles

“Mouth organe, for Instance, which
wersa mentioned in the Hritish list of
prohibitedd articles, nre not mhown in
either the export figures of the United

cause far the Qals-

“llex in

States or the {mport Ngures of Great
Britaln, nelther are mops. alide rules
for engineers, whrooscopes, Epeciacles
and plasses. wringers and mangles,
vacuum cleaners, mawk baths of motal
ur fatty acids,

“Certaln articles mentioned by the
United States an exported to Grea® Hrlt-
ain nre not shown by the BHritish Nguces
a% imported from ihe Unlted BKtates,
being presumably Inciuded under the
general heading of ‘all other articles’ or
‘ail other countries’

"Or Nty articles include! in the Brit-
ish prohibited list oply about twenty-
five are consldered of suiclent impor-
tance ta be Inciuded by the 'nlted Stutes
in e 1= of articles exported, while only
abeit twenty are named by
that country's st of Inpoits,

Britnin in

Important Articles Probwibiied.

Tha most linportant of the prolidbited
mricios, ns neasired hy the vajus of vur
exarts thereof to Great Britain,
parentiy photograpnio apparatus, meal
working machinery, sewing machines,
oaAp and apporel O plittegranhia anp-
paratus exported from tho T'nited States

inclnding motlon pleturs Alms and othar
minsitizedd material) the nverage (o tha
thres Hacil yoars preceding the war was
about $6,600,000 per annu whila tho
British fAgures of {mports of there artl-
i from the United Stutes showoil ay
unnual averags of $4,000.000 por annam

“Of sewing maclhines and part
own flgurea of exports ta Groat
show an annunl average of §

are npe

por antum, while the British figures of
MDD of mawing machines frion the
United States show an annual AVErnEe
of 30394000 Ul aprarel our own

NEure

if wo include svery
coulil be properly classilled undor that
gererad title. would show nn annual
nvornge of $1.640,000, whilea the Hritish
figures of Imports of apparel from the
Utlted Siaten show sn annual sverage
Gf Lutl $V16.000.

total of all our recorde) ax-
perts of the prohibited artlcles Lo Graat
Hritain duriug the three fiscel yeurs im-
mediately preceding the war formed. an
pliove judicited, lesa than 1 per cent.
of uur total axporta and a lttle over 3
Ier eent of our exports to Great Britain,

thing which

witlle the Hritlsh fgures of [mports
from the United States of tha articles

the prohibited st formad
c-hinlf of 1 por cent. of her
imports and about 2 ner cent. of
o Brgten™

neliyded In
but wbhout or
total
her Imjporta from the 1

Tlha coffer market yostordny continued
to be o qulet affals, altough the un-
dertone was firmer than at the ¢loso
of the past week, O the ciil prices
were w11 pointe higher, dua fo
a little ecatterasd covering and teade

husing in the near positions, with aimont
an enlire absence of eelling pressure
Tha murket closed at the best point of

¥oor 12 to 20 poiita net higler.
pot market
I, with

won practically
Lusiness miow for all

dling, d5.00¢. g

FINANCIAL NGTES.

I Kuln, Losh & "y anpnunce that r_-rl
HHnnte cantral Rallroad Company fiftern
yoar flg per cent. Eold bonds offered by
themn have hesn aversubseribed, t
New York &tork Exchange announres
the new partnership of Alfred Hill & Co
with Alfred Y. Hill as Moor member,
Kennsentt Coppar -“nmpn!\s- repurin Jan-
uary production totajlad 10,040,000 pounds
of copper, aguinat 14,104,000 pounds In De-
coamber,
Hullivan Maehinery Company of C'hlcagnl
reporis pet ingome for 1908 as 140,005,
Jamea J. Giorman, having recslved hi's
| dinchargs from the United Hintea Arms. |
Is nt hin deak as head of the Nativnalj
!gur-!)- fampany's salvage department
Frederich Soagrive am hesn ruade a
Esnernl partoer in Edward M. Emity
& o
¥ H
Dadge, Just relaassd from the serivice,
became associpted with that concern
Willam F. Bishop, recently returned
fram service In France, is in chargs of
the art and printing department of Maciay
& Mullaly, Ine
John A. Topping,
{ publie Iron and Kitssl Campany,
| turned from itwe weeks siay st
oy
| tireenie Canpnea Copper Company pro
| Aucead 3,0000ee pounds of copper, 106,480
oupces of allver and TS0 ounces of gold
iin January, agains: 5100800 poaunds of
copper, 1TL#0 ounces of silver and 1,250
qunr.'- of gold In the pravious month
A (Nilcage Board of Trade membership
tas been mold far §7.376, which is within
§400 of thwe record pri he board has
| #ppilcations for meml from J. I
artain, M. Jierr. ) Heh and N. 4
Maorria, The [sliowing © iherahips were
ponted for transfer: F. Hough, E. A,
Bowles and the Joy O HBouroigue and
Hanry W, Darel sgtates l

Pinchney annnunces that Nobert 8
has

preaident of tha Ile-
haa TA-
Atlant!

=

"

Rauge of priecs Satar
U, Tigh. Low [ ™ iar

Mar Wi WX 1 18030 e
Iune. » ladie AW
FUIY s ciaaein 476 AT TS XTHETS Rl
Aviguat “womvrey wtrew  ® s 1t e
Septenber.. ... » . ST Mislnr 1280
(I} 1 . Wards s
Nuremiher e == RS 1316
Deember... 1105 1400 1123 1I2%5.24 1M
Janonry. .. ¢« es XMW 1M
Febiruary = PR B LR
"ahles--Rio T8 were not quotes.  Pu.

o bower At 13184, Recelptas 4,000

tiwck 7060 hagy. In Mantos spote

Fotures

ngrd at 1529 for No, ¢
26 rein lower te 35 reln highe Receipiy 28 0%
hage and stk T8 000 N laceipta mt the
ports were I000 Lage, aga 4609 lant year
and 20,000 two years mpv. Han Panlo had 3,000,
sgainat M O000 apd 1068, and Jundlahy 82080,
agalnst 3000 agd 15,990 bags respectively,
BRAZILIAN COFfES STATISTICS

Last Tast

Monday., week., moath

New York deliveries, Jua 2,123 w1
Neow Orieans delie. ., 43 L 1.613
Total deliveries. ., 10,868 1212 .5
New York stock. .. ... 88,060 473800 40000
New Orleans stk ., 4] 485 25,5 1.0
Nionck at sll porta.... &38.86 604 34 40240
Afoat . ... ... BMEEO B 00 446,0%
Vinihie supply. ... LITAGSS 04,588 pedeny
Toant yoar's visible... 2060,688 2.406,011 2,097,000

EARNING STATEMENTS.

Ralirond.
COLORATHY AND EOUTHERN.

Tourth week Junuary... S8ON8 Inc. $6Im
From Javesrr 1. . ... LUAOTO Ine, 10818
(Meporis 10 Intarstate € Conumisaion,)
NORTHERN PACIPIC,
Motth of December—
(iperating revenue.. $IN°MA 82 Tne, PO,
Operating Tucomn ML Deu, B4 Né

Vor tnelve mon ~ — :
Operating revenue. ... 102,508 2 Tne, 14,682, 52
HAE MO et oee S HILED Do

tions of prohibited artlcles during 1911, ]
1077 and 1810 were §12.000, 000 a year. |

tedale of ‘mports |

. . ( ! .

FEBRUARY 11, 1019. . ,

CONTINENTAL CAN REPORT.

L

Net Earnings for 1018 Eqaal
$13.80 & Common Share,
Earnings of the Continsntal Can Com-
pany for 1918 weérs considerably below
lhomtol 1:1l'.".1:’mordl;gdla !h;.hmn::tl
report  publ yenterday. ‘The
oarnings ware §8,728,269, agalnst $4,5381.- $12'500, m
l]:! In If.l?.d “::nim.l' surplus l:tor‘;z . r
oharges for depreciation, taxes &c.,
after preferred dividends weare allowed Publo S ® C o f N J
for was equal to $131.56 m share on the t y
Bty i S s e e ic Service Corporation of New Jerse
1917
Charges for depreciation wers in- ’ 0
croaned from 400,000 to $629.325 and Three-Year Secured Convertible 7% Gold Notes
the renr:oofar lunrwa: nd;ﬂ:lﬁ:dliﬁ.; ' Misch 1. §
000 to $300.000. Freferra vide ar 922
virtually were unchanged, but tha com- To be dated March 1, 1919 . . To mature !
mon divisends waps nore’ (han §609,900, Total authorized issue $12,500,000 i
against §450,000 In the preceding year. ¢
'.f'i?..".',ii'h'i':{fa'i;."r'ﬂl'.f:r“ d.::ﬂ:?:;’::- The Corparation will pay any normal Federal Income Tax which it may
vialon of ““5»*’:"‘ for P""—":’,‘-"’ "::';'T' lawfully pay at the source, not exceeding the preseat rate of two per cent.
demption was §887,018, nguinst ad1,- '
402 In 1%17. The surplus at the end of L - 2 S
the yoar was $6,123,158, but was reduced Convertible at the option of the halder at any time prior to December 31, 1921, or untl
to "-E’:"? by the ‘:’;L";::‘;:.:E ot any earlier redemption, into 8% Cumulative Preferred Stock of Public Smicsc Corpo!ll;
o L " - [ - ¥
Gt OF. v'rm:;m:ﬂ s'a‘buo.ocu. | tion of New Jersey on the b:u]s_ui 100 % ‘for the l\utcs' and 101%4 % for ﬁc;ock. wmlf
—— adjustment of interest and dividends, upon thirty days' previous notice to rporation
GURB TR ADING H As of cach such clection to convert.
Redeemable at the Corporation's option in whole or in p‘art ;m sixty_d::’ynl'yfnnti.ce. at a 2:;
mium of one per cent. for each year, or any part thereof, of unexpired life, in cach
IRREG“LAR TONE with aecrued interest. Interest payable March | and September 1. Prinal al and interest
payable at the oﬁié:: of lh;l Tru.qtecdan Phlludelphu‘, ;Ir ogt ;shgoag;lnayoo ofnnd gomrso:r;!:::!
in New York. upon Notes in denominations o y y 1,000 ) "
Active Call for Independent: changeable; registerable as to-principal only.
0il Shares Develops During ! Fidelity Trust Company, Philadelphia, Trustee
! - . . - e . . L T
Afternoon Session. [ | The following information regarding these Notes is summarized from a letter signed by Tlmma:r N. McCarter, Esq.,
- (f! President of Public Service Corporation of New Jersey, copy of which may be had on request: :
| e mitavt: sagticen wowany; 15 thel P'ublie Service Corporation of New Jersey owns all but -lT_shges of all
eazly PATL of the posslon stoclks were | stock of Public Service GGas Company, Public Serviee Electric Company,
wider outsila and professional selling, | ic Service Railwav Companv.
ahlchrauu;d d-:;:!:nm from :lia delﬂixl-' &I‘ld PUth SELVICS y I .
but und midday an active demand e . - st ) * -
dsvalined’ for Bome OF Uie bijlier prives These subsidiaries operate all the gas, electric, nn_d street railway proper -
G St hoNover ey St 8 protem| tics in the larger cities and more populous sections of New Jersey —
B A excepting the shore resorts, the gas service in Elizabeth and the street
Hourton Oll galned mors than 3 points, ! rallway in Trenton,
with a subsequent reactlon of 1 poin:.. i . — b' i
Oenbs) ARARI: wha Mrauger In SPRTe- | The territory has a population exceeding 2,500,000, and the combine
thy, but trading was unusually quiet.; gross earnings now cxceed Fifty Million Dollars annually.
The Standard and other oll ulo';_?u wer;
dull and irreguiur., Keystone Tire an » 5 . ‘ . ;
liibber foatured the indusrial at, show- These Notes will be a direct obligation of the Corporation, segtmd by
i :'rE"‘:e:fflmf.r!“L‘:ﬁ:i—“}?:m ‘oktne. 1 pledge of $14.000,000 of its General Mortgage Sinking ¥Fund 59 Bonds
: e ! . - by . . - . -~ .
| Moter ant war stacks showed amatt and | | due October 1, 1959, and £5,000,000 Capital Stock of Pu}ilh; bcrnlt]‘e
ixed cha " n & = s ~ . g . L i . - T X
.:::r-u:g ;.m-ka l\-e;e dull, with the ex | Electrie (.-omptmy. I'hese securities are valwed at over S it of the
eption of some of the silver sharaa . . — -
arence Stiver advanced to new high || principal amount of these Notes.
Eround after tha announcement of an . P _—
initial givident declamation. | The Total Combined Income for the vear 1918 (after providing for all
nds wera Aull, wiu aakee T sl . . . . |
the Husslan Governments following the fixed charges of subsidiary companies and after liberal maintenance |
il ey B ooyt o ) expenditures but before reservations for depreciation and amortization) |
SRS By S B jishe b the v was 39,043,417, which execeds twwo and three-tenths times the ann.ual inter-
* Total sales and range of prices follow: | |’ st requirements on all funded debt of *.hg: C orporation, mcludmg_mt.er-
e "“""“;':f"‘_“";;,_ toa. Oe | est on these Notes. The gas anc! clet_-lrru properties have contributed
AR Eiasves: % T approximately 80 of such Total Combined Income in the past five years.
100 A Boach Mag. | il oh 619 —2y | ’ ‘ )
[ g TSR L SO AR 3 These Notes will be followed by $10,000,000 new 8% Cumulative Pre-
ek l}r-Am Tob new,. &3 : S -y m Notes o L . - S
3% Chevroim Motors 16 ferred Stock about to be offered to l_he Lm_'.p.r:ratm‘n s stockholders for
% Nsosraph Prad. 11 cash at par and of which the sale of over $6,000,600 has already been )
: : : ¢ A
s '5'"*’3:""’"’;:'?-'-“‘?"5 é* assured, and by the eutstanding £30,000,000 Common Stock all issued
- 1 Asphalt W 0 i
R S i for cash at par.
o Holle Sy SO T - :
2 i oo oy The proceeds of these Notes and gc;: I’rcfcrj:-]cd Sdl:i ck mll] payk_nﬂ‘
14400 Keystone T & B iy turing notes, discharge floating debt, provide additional wor {ing
o0 Lackawanns Coal 1iig Inaturing Ty . = :
on Xo Ay Paiar &N : capital and diminish materially the annual interest charges.
I Penn Bepboapd | 7 - =1 | i
10 RIRernoldeTonH 3% 3 ye g3 |
o= ;?;"‘:":’!\".‘;.,.’_‘,'T:‘.‘ S e | We are advised that at the meeting held February 10, 1919, the Stockholders have authorized this iss.e.
Med V'nired  Maroge oty S e | - i ) : -
WM I'nProfie Rharing 1004 14 1708108 \ | chrd | ection with the issue of these Notes will be passed upon by Messrs, Stetson, Jennings & Russell, and by R. V.
s “":-Ila Ts_;::r-h W2 ST | . oy Al Jtt‘:m\-mg“‘."’Ii'l;;:z::wms have been audited annually by Messts. Niles & Niles, of New York, Certified Public et
l”_‘ g ame LN . s | Iindabury, Exq
= Wright-Marnn i mhy Jiy =y vl |
STANDARD OFLS | ’ bove Notes are offered, when, as and if issuéd and recelved by us
10 Northern P L. 3711 111 1t { The above Notes a ' ' 5
o Ohio 01 B3 £:4 \ 4 "~ )
13 1 P 1. T A MT e 1/ . 857
2 soah Penn 01w w1 || At 9815 and Interest to Yield over 7.557;
INDEPENDENT OIS, i
o e O & 0 IR, SR i ¢ : 4 all applications, and also, in any case. to award a smaller amount than applied fo ;
i ! 3 -t ) r to Teject any an rp * f : P r. Discount
:-J:‘; {:_','::‘lf?_ &G & R e | :Ih:h:.ﬂtl:’;!';"‘t ;:: .:num on the principal amount of Notes w:ill be-‘hl”owel?t f:u;ndl‘l.‘!lcl.nf p.:.:_l\-menl'. to March 1, 1919. T v
"-ﬁ;{ i’.‘{;"..;.;.;:"'-‘ﬂ:"l L S | Receipts of Drexel & Company, oi Philadelphia, will be delivered, exchangeable fot definitve Notes when, as and if received from the
1w Eik in ¥ ity 1 Wt 1.1 . x 2 : . . -
2 SSAYTAL '.1" i =l i . Lorperation. The information and statistics coutained in ths aduvertisement have beem obtained frem
o t;ﬂtrr:.'i .\'".‘r" - senrces that sve deem reliable, and schile not guaranteed are accepred ly us as correct.
T Glensoek OF]
ra Hanaver 4]
¢ .
1990 Hulson Ol Y Bonbl‘l ht 4 l
Zioe Titer Teieas Drexel & Company & ( :ompany' ne.
10 Talark] O & Trans
o Keniova OU ‘ . X N .
3o 't}'.'..-‘r?é'." E»,f’ e Philadelphia New York
LW Metrop Pt
0 Midwest ) . HEs =il
Lah Midwest Ref ... w !
by ot L W B Subscriptions having been received for all available Notes,
o Okmuiees O ™ this advertisement appcars as a maiter of record only. .
0 Potiink 1.
1iwm L1 R |
s vl Dl 1 T | |
- ‘ﬁrq.ll::;ynh 0 & I I"a
TN Sinnlaly Gult . 2 |
) Banton On) = 1
(0 17nie West © pew 8, e —
W Vietoria O 14, e s - - - 4 —— — —
10 Wayland U & G Ay = = = e —— —T
MINING 0‘!"" 'rrllzn POt advance, wus the foature, Mag'te | The (ollowing Natiee of Hesignation s [ |
100 A R Metals ".':i m * 0 " ST_[_L_I.‘_ UH;BE ' | i".o'."'r“ dolosed with «w gty of 1t M. | :::::::::gt |:\In:;|‘|_ llll:l.;o.'Ll'l:" ::m?- M“lhe_ ‘RGE"'NHE .OVEHNM!"T
e Al Poserieases 3 ? 0 |[Prices Nally and Close Steady at 5 L skl e Al sl ML B er-t o b SRR A T ARY, 5 . Internal Gold Loan 1909 |
o3 1 oL SR U 182%, and Alide atel leuther preferrcd | 195 Firaads Aanttdy .8 Morgan. & € heravy givh
,1':{ :;"I:"f‘!" Lop T "" e te 27 Polnts Net Galn, | love fu it HigHer Nenly R . 1l ATl 19 reanivh
vy l‘;:' . :. Moot +ax “” !‘ e The cotton market wam ex:renely v ———— biensjasg = ¥ [ g .‘:-!".1’“ £ I”\ e “I.-\ :-r‘!(:r
. - ny - . F : - Y L L33 o Truar o ¥ WY =hEigne » Y, 0 sRenting go'A
::2:-:[":'-:;:';.,“. . -"g - "y L 3 - nesvous wnd unseéttled aguin vesterduy, | DIWDEND'S CA e ."lr‘u‘: N :’- .;..j".if'..-_' n.-u i r‘-n- Abave lon i
"'32: .nl:qi. Ilml;l; ': % i, but, after fnalliuz new low tocords fot - e A 1'.‘: o | Mige PN 1.-‘“-"'-..-"_ 1532 v i
7 nidaiaria .. 10 ET a . c - - i P stated 1§ £ andw AR
= :n....\:m-nn oo 124818161 308 <12 the seasen on old crop monthe, prices 3 I RN, A Or A udy f '._ : ':’b_’&‘ ’[- S e e ‘
10 Cons Cop Mlnes WhooPa BL b rullied sharply with the close atendy ot | Acoe i a7 b L Pab b ST wn eeue | 1835 wih Mewsre: I P, Morgan & Co., -0
' i g 1 .
;..:':: l-::.:::".;,;.',l”. ‘s !,‘.' at .:J‘ "4 |® net advanca of 3 to 27 points. ATy "'\. . fAileghary s T e ey | “.'.'l.‘h:'.’r":;l'\".'; ‘:’:‘ od Tnthal by Sarla -1
i . M OIN There was considerabls buying of (e e i M TP e f nn i) e, beceixed tan in { '
EA™ )3y to|itar montha at the siart and a rfon- (3] : Fah. 18 Maf 1 s ir Mesare Daring Brothe
':l'; '7’ T3 tUauation of the seattering demand which ¥ ooree o) Winlrg o Siar3p [Eiins cal eV T o v.;; AN, , |"Il sad 1 "".' 108 Alres by the Credile
W Gold 1o, W 3 © | hud bren in evidenion at tho close of last | 7 T A oA s R Y Kok Band haG vAlUA of §875 11 5
:.'\m :;.m: }Ic«-';n.. t i Ny ‘_:..' £y Wk, The market opaned withh an ! | ¥ o, T oy = A'i . it =l *'1 ih--.h:'u‘. ‘.'.'_ 4 "1”“" x. l-\'ut:'.\!-‘maéo M
1) Gold Memger......¢ & " (] + Yy | ¥inoe of 18 to 35 polnts, but soon weaks | 1 [ 3l Feb, 70 Mar |-l|hI-:I-I—.::I"<l-‘ar-|n::|.|"uu"!hn T:‘_f:::'_:;"":_ & Mar prize ynder pir expressed !u dolists
10 Gold Oro. ... 1y 30 1y eted,  As pricea worked lower withiont | fier 170 o) Ry " REreement therein refervod 1or prripeng. - -
oy d BRNG ik & S B fe T Bindication of broadening or mors opETes- Ut e ini: ao EEBT0 CMAT, 1| Gdw v | Mortgame Cumpany, alia ST Iisy 8 mma deian s fa T oMY
TLodn el Peive demand, offerings bocame finre gerne || b i P 13 Lty - Mapbasian aaan \ maiiked ' Tander of
- WO 45 ernl with May seillng off to 198 50 dur. T ¥ & & i LA Nriant B\ -, 5 Per vent, Imterndl
tym Lhe N %N I ing the middie of the day, when ths ol salntip 1 i L a9, . otk Truet Campans Ry regtgna | A Lanns 1403 nedw far redemptios,
. . M e e 4 e
AN b 4 10 4 Wlorop deliverien ahowed net loses of 65087 | i S L T LI P b lar TH wwrermant made g, d 0 Tnos Wil be eentd 1a Loniten cb
Tamt ot g7 e T3 polnts, Lator monthe wers rela- | g 11 ToOMAr 16 Apr, g | bitwe i i . MLSINEANY | poniniil we maon an poRaliie THeraALIAF.
T I 5 Ria tively stesdy, but sold about 20 1o 45| U I ; ST v ‘.! -4 A Al AL sile hatiue M M Trrdapire  eariiNEatis SOB s niin
v N ‘..:-, Nevada * uL' .?1 1‘;‘- points below Saturday a closing ARures | v b 1N o e L Aunen§ Faly 1 Aigiug s by T Talliny L an The o l\-’l. an ‘:":I|I.I:I1" :l'
100 Nl gt Bl 2 ¥y T RIOferingn then bhecamin lighter and they — 'y Y dssAmadi i lh My SN A RN e A g Mirr ey will be acdentad in Lanitan (8
fhGnondags Mllver.., % 3s 3 o Tlmarket improved  After an advance of l Urilte X Lisew il Cuep, pf i il (1 . i ‘Banite .“n i'{:l'l;’l..‘lt “c‘.-(!!t‘.-‘ 1w
Uk Ploar Copper L SR -t AE Ea y - Th = ¥
$008 Porarson. Lake. . f li,l“ ‘i_ ’ ::-: 431y [ Alout 80 to -t’gl palnte _f‘rnl'!l the jonest| 4 %% £1s Pl Jen: 1)y 00 R AL LS l_.'::"n:-'l'\[\.““.q S
:ﬁ: :“: I"l'n':m"” X 2" _"-: it gy Il)l"l‘t::n ML SRR TOsasT. BE "“.r'll | . P \ . ! srw . MArgan & o, 48
H ie Lo wen o I 3 ' X COlacamn 1 ¥t T YA N Wa FES e wirdEd i, -"..
e R L S N R (gt sur| X DIVIDEND TABLE. RO b NARIES, |y | st TGO ok ey Tenders
BRI T IR 10 R ey SO T T i T , | i | mtlen o3 york Pibhuay bl soc
"o Ritver K of Acw. &8 s i e AN hh ane we e T RT | mIvieEsDs AND INTERIAT, | FLECTIONS AND MEETINGS,
Tom Koy 0 R G et L B M 1K WA o4 e | ol s = el Tha RATIAL RerliiE CC e Ninckh g
1006 Tomiening ot m % 8N o3 Iuie. 3 8 W=y A ApeE . 30 | THE CANABLAN BACIVIC KAILWAY €0,|  The anniat inseting of the ptosi ars
1%8 Tonvpah Cashbar.t ! o July e WA DN W 2 1004 4 = L, ) = Tl 5y ket Hiineide T ) ;
100 Tonopah  1Hride g PN kb b e Auguaet L B 1 19,25 ol ey . s_ A (L ...:r- . el il 8l t ot thelr Cftee, B! Warren 0!
180 Tone Extenston. . 4 = N = oy | Mepitambar... : 19 | o K 1 . 3 . [ s i ; emmun | New Yok Cits Lisndny. Feh. RN 13¢ 1
80 Touo Jim Hatler # 40 42 “@o, October ... 1900 1818 1800 1.9 | Saiarrntisnal W " PP ) i J i 4 e Sy % : .
1300 Tonopah Midway. v 21 = V] 2] Nivewnbmr... .. : 1t L‘i“ !'l"-alu [ b Ve 11548 A : s MWL one O e I lie afierunen. T the purs
19 Tonopah Mispah. .t 7 i T Decepibar... 15064 1884 1880 W) OON - y p e s BuRn 0f glevting dlrebtara and pueh other
-'_-‘Kl :':w ¥ un".':.h. “ 3 5 ”" + 3 L g L il B P L ) ¥ f Bpheting I-'I LT ? {higrtanes an may properly came hefors saln
l‘;‘: t‘:‘i‘rtdn.;-l:;::':l I..' :x :‘ :': ‘:: Hpet eotten. 25 1he. pr 3 n* i i Al \_ LY 1 nes AL 1 M M THURLOW, Res'y
lzﬂ\\mltn?:pow:‘.'* 11* 0" 1:“‘b .“:', bk “‘n““';.' . Lagt | ABUFIEaN Toba - e Aaa Al it UNDERWOOD COMPLTING MACHINE
100 White Cape Fixt.t 3tg 15 3y . Mondsy., week, .":.'- :“::Ir‘:‘li”..h‘}l{: g N S enitar e i ket Saiereinep: | The [ ,:':'.;t'\.(r'-m storkholdsty
S T eg.] : - Part veceipls, . = 15 sLu L "'l'-'l""f"r\l'!-ﬁ s i gl : . f n A Cutaptiting  Machins
‘“"-um hi;l;jl\'.l_m‘ 3 8 28 ﬁwu" sEARe ¥, & i :i:‘?: Citien Servi 0“I.~(u-l|- - . . ‘ , -l“r’ “}:I'L:l’“‘ \:ml“v‘, “;‘:‘. L |' mian il ba held at :n- eMiee of Lo
2 poTis, season. . WAl | Clrien Hersiom 1 {xo, 1 ThAiemumy Caunty ' Xew Jomexs. PRIr s 4 Carep Hivent. . aE sRe
SIS A SR T 6B o wy o ow Tam k. W[ Criants Croan iy ees 177 | Yo, 1 Beiducty "o V- 87y Ty URERT AR Yaser fiveet, Barogn o
m.!rr.arﬂh'ﬂ---lﬂla NS 1My — Fort pedis 1Pt ... "f'm W o Deero e v “a Senramsans ~n "i S 4 1 Febiriimry 190 - t3is at 13 00 a'clad
1 Anaconda fa.. 7 o T L Interior recelpts. ..., 13,68 570 A | Buyette Coun ook adildie i) e t L 1 TR Dnia fer the slactisn of Directord of the
jio0 Wraden Cop b0 07 807 n* 1 |Interior ahipments D WD 10T O | Fadera) 1000 Word imiihc Thr v, Geuh oh ! Cnttwne und for WA BLRer RUBNGGS. o3
1113 ‘I‘I.llr'nocl}:'l“l:n I:&. - ? Eﬁ e Now York arrivals LR Y £ - e :!'a:l.nu _Fli‘:a r' At b s 15 i St - ry 3l b r an -i:-:..u‘_,_v. -Il-_.‘ a2
am T o = — = — 3 onal Avine, =i fhyr 4 " ‘ " Y FATER, A Huvrel g
18607 Tallan_ Gov te.. 066 W3- 1t CONSOLIDATED EXCHANGE ORta Cltiee Al .. R pEs 7 Rl : - - =
1 futer R T Te ..., #0 W Wy, o . Vittebiirg Stewl pf, ... J1.3 S i ' — i —
e ;fiﬂgf;‘lrll".:l% m‘z et Yy o ';—;-—‘-_— PR . Foria Jilca ot Tl b ety . L h——y : COLPARES LRSINE NOTICE.
.| . - & murket o ¢ Consolidated Ix- nrhern - Bipe . Ling 3.00 e S O s = el e
i RoT s el E R0 180 M Bl odnes s emeriny owed sirorg and [ Sraviars o0 Kikae B o N T R, Wibriaey % T
S0 Russinn Govt bias & i @ —- active, The eno weak spot 15 the :!"’-.i-;-,:”.!,:r.i S l:':.‘.[“ I_-|,-I_ $a-ie Louwdon Munes VMarker v . Fil A & ZPRG L el
fen Kt T Un Dep B4, 04 "‘t bede waes American Can, which closed at 42 b, [ Hiandued O of Califorkils 1 ox1ra 3% A0 108 : 1% Mt i) ' " et laed By LA
fon ity AT b MU WY - lgtesl common advanced to 598 and |l nited T 21 pf e : i 1e A T
”ub “‘-1;'..:‘, & Co ... Ti% “g ,':.': % clused mt ¥0%;, In the equipment slovks '{‘ Hite ; ool ¥ _l"r BE i} y ¥ X m":' 1
AWAT ) Oud oty pele cen & sharm JAwerionn Cag ang Foundry, with & twa - B b ¢

e & COv. Mialug ':.‘H. .}....“.:‘[.ll-f-lntu!n.s e Liwbon &7 00 E L

DALL & OO
{ ;




