15K LIMITED NEW
HAVEN RECEIVER

it Is to Have Court Agent
o Prosecnte Claim Against
\leged Conspirators,

(Rl MENT FEBRUARY

b
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Plaintiffs  Asserted to Have
51,050 Shares—TDPresent
lirectors Served.

A piw to tie offorts made during
e nast two and oneshalf yearn (o (orce

iwe toaril of dirsctors of the New Haven
sattrand  ta brlng restitutlen suits
apntnst (ormier alirectors, licluding the
r Plerpont Morgan  estate, Willlam
nebafolier,  Lewis  Cass  [Ledyard,
hares 0L I'ratt and  the Hamliten

KAy Twombly estate, came yesterday

vhen At application was made in the
(‘nited. States  District Court before
Jiflge Jonn € Wnox for the appolint-
mept of n Nmited recelvership of the

o jaoven Hallroad Company.
The purposs of the suit is to get an

el the fouls whn neting for the
wen His d and unaer fudicial in-
sractinns, taks up the claims and
s wile agalnetl cortain allaged
tore, would investigate atd re-
st 1o the court ax to the llability of
al! alloged conaplratora for loss and
pale ! e company”s moneys and as-
peta Lo rewmon o7 unlawful And ultra
pee arta s well as to the desirability

At bringing further action.

The application to show cause why a
smpnrary receiver should not be ap-
minted was fled by Haul 8. Myers of 60
Weil streat and Edgar T. Nrackett of
saratoga Springw, ne solleltors for the
Matntifts. Harold Norrls et al, who, 1t
an apserted, own (1,959 shares of New
Haven stock, of which thera s cutstand-
AF 1651519 shares, Argument on the
pplieation will be heard, provided there
& no nostponement, 4 weak from to-day,

I the meantime the bill of complalnt
# heing nerved on the present directors
f the New Haven as well am on the
Direstor-General of Hallways, who un-
Ter the Federal control act is operating
the tallroad, although the appltcation
e fonily states that the recelvership
"“shall nnt Interfere with the administra-
ton of the eurrent affalrs of the cor-
woration or the operation of |Is transpor-
il systen”™  An attempt is to ha
le, provided a temporary recelver is
ted, to have the recelvership made
AITiAnenL

Evho of Sait of 1014,

Tie struggle to Bring to trial restitu-
‘ion =uits (o recover from former diree-
o of the New Haven sums rang!ng from
150000000 1o §259,000,000 began back

1416 when the Hartlett va. Rocke-
feller wetlon was hrought (n the Supreme
‘dicinl Court of Massachumsetts, with
Whiiple, Sears & Ogden as counmel. A
rvwed sffort was miade In 19156, with
Lo P, French, Arthur Berenson, Ffancls

Gariand and Bernard Berenson as
counse] for certaln stockholders. But!
‘ne mnst ambitious struggle was started
sbout two years ago by former United
states Attorney Henry A, Wise on be-

Alf nf Fdwin Adams and certain other
riorsholders, known ns the Adams. Rock-
falier action, to recover $150,000,000 al-
@4 to have been lost to the road by
reignn of the attempt of those directors
o nmnlenmate varioua railroad, trolley
and wteninship 1ines in viointion of the
PPOVIALON e HZherman law

fiin allegnd wrongr ta e minosity
sorKhelders were tot ignored by the

New Haven directarate inder the reginme
o Hownrtd  Eillott. They appointsd
Voorfleld Storey wr special counmsel in
e matter of restitution sults. ©On hia
w'yice, ATe, Elliott at the 1915 mesting
f tlia srockholders made the following
atement ;1 felt and the hoard of direc-
arm feit the same way, that L Wan »
awete of time and energy to fritter away
company's time and ita money in
v ping lauwsuits that would be futile.
var that renson the board decided not
ng certaln lawsuits that were sug-
st The question of restitution Is a
srv miportant ons and has been given
tary carefi]l consideration by the direc-
wa ~s A whole.” Since that date there
han lwen mo change of attitude on the
part of the direclorate,

,

Detulis of Complaint.

Fuit has been an expen.
to mulntatn, tha bill of com-
slleglng that the expense on the
nority  sockholders, ownlng

* are-thiztieth of the outstanding
v% been found 1o bo o burden.

“ as th Le practically imposaible.'
#her reasans for the requost for a lim-
recelvership may be summarised ans

™ Mipme

Avdums v Rockefeller eult s
vight wgainst all the formér diree-
v againet tha J. Plerpont
Willlamy Rockefeller,
“awa Lodyard, Charies M. Pratt
Hamiiton McRay Twombly ea-

Fsiate

Adants va. Mockefeller sult
toeielt 1o cancel the Wastohester
of nesriy $30.000,000, onwhich
ts paving 800,000 & year inter-

vhd simllar RUArAntean,
an important sult shaald not
wad to reroain In the hands of a
group of stockholders who mMay
t ; pldvantiage 1o make A sep-
vent and it would then ba too
stvckholilers to start &

recalver, twing wholly disintar-
d, = an ofticer of the court,
woras 10 the books of the
vauld be accorded to a emall
' wlders.
sult, belrng of such snormans
e would Le prosecuted with
unity of actlon
L L H by n receiver ap-
rd direciad by the court

“ADAMS” SUIT NOT

FUTILE, SAYS LAWYER

Admits Clients Knew of New
Haueﬂnﬂ 4c£l'on.

IR,

Ly only

I ]

e 1l ==Arthur Berenapn,
¢} fur the plaintiffe in the
m sult for the jecovery of
Hrartars of the New York.
e and Hartford  Rallroad

1016, adnltted to-night that

L ety filled In New York
v Umited recelvar was fled
Fnowledge and that of his

it vontended that the &0 called

J Powan not “fotile” us was ke-

: the getitionsrs in New York
Adams suit s due to coma
% Yurk courts next month,

=

intiffe fn the AdRmaA KOt Are

- o e the Aaction thken (o New
vy, My Terenmon paldt, but

tads e doln in that actlon. The
otiffe, he sald, 44 not think

to g0 un fAr as to nsk for

- Sut ao feel the expenae of the
! v shoyld Ye borne LY the
;‘ L ¥ and nunt by five
s the an previotusiv, IF (ke

in rontinied s pra@oiasd the
arge sumn of ey, suf-
fit the stachihalders hy
o share

LS HITT

e e—— e —

BUYS PHILIP MORRIS & CO,

Tobaees Products Corporation (L]
Form New #3,000,000 Coneern

Willlam A. Ferguson, secretary of t
Tobareo  Products L','or‘poratin}rv_'or ;::
founcad yesterday that his corporation
had contracted to purchase the busiters
of Phillp Morris & Co, Limited, of Now
York. The business will be taken over
by a new company 1o be organized un-
der the laws of Virglnla, with an au-
thorized capital stock of $2.000,000, con-
wlating of 300,000 ahares, all of one o.ames
and of $10 par value,

Two Eundred and sixty.five thousand
"hl}_re! of the stock of the new company
Wil be lrsued to the Tobacco Products
Corporation for §4 a shite 1o be pald in
cash, which will glve the new cCoOMmpRny a
pald In capital of §1,060.000.

The Phillp Mortls business will ba
conducted by the new coinpany as o
separate  organization, Two liundred
and Afty-slx thousand ahares of stock
of the new company will be offered for
subsoription by the Tobacco Producta
Corporation to its preferred and come
mon stockhoiders pro rata; that s, vne
share of new Phillp Morrle stock for a
shiara of the Tobacev Products Corpora-

tion, preferred or common, at $4 a share i

Definite Information as to subecrip-
tion rigits will Le glven to the stovk-
holdera In a few dayvs

The books of Fhiltp Morris & Co,, Lim-
fted, of New Yoark show that thes avers
age annunl net earnings for the past
peven years have been slightly in excess
of $260,000. The sarnings of the com-
pany for 1918, before provision for Fed-
ernl Ineome and excess profit taxes,
amount to $271,000,

$211,000,000 PORT
DEVELOPMENT PLAN

Gustav Lindenthal Suggests
Belt Railroad in New
Jersey.

.
Gustav  Lindenthal, cousulling en-
gineer, who has mads a special study of

the matter for years, yosterday pro-
sented to the New TYork, New Jorsey
Port and Harbor Development Commin-
slon a plan for the development of the
tarminal and transportation facilities of
the Port of New York. The estimated
cost of the work, exclusive of riverfront
Improvements and shipping piers, would
@ nbout $311,000,000. The plan has
thess fratures:

1) A belt raliroad In New Jersey run-
ning from near Perth Amboy In n semi-
circle to the Hudson River, near the
presert Undercliff rallroad terminal, and
also including the rallroad on Btaten
Island connected by tunnel under Staten
Islarnd Sound. This beit line would In-
tersect all rallroads in New Jersey.

(2) A olassification yard in the New
Jersey meadows uccesslble to all rall-
roads and to frelght motor trucka from
which local frelght to Jersey Uity nand
Manhattan would ha distributed In ear-
loads and lots smaller than carloads

i3) A multipie track high level bridge
across the North River,

(4) An elevatad rallroad, connecting
with the Lridge, and having two decks,
down the river front 'n Manhattan with
freight and passenger stations and mar-
ket hallw,

(8) About twenty m et
twaen the Dattery and Ir ool

(@) Tunnelm under the Nurih River lo-
cated near Dattery place and crosfing
over to the Jersey “entral yarda and
connecting with tha West Side elevated
raliroad, thus forming with the existing
tracks I New Jarsey a loop back to the
distribution yard in the meadows.

i) A connection between the bridgs
arnd the New York Central Rallroad
rorth of Fifty-seventh strest

(R} A union passengoer station in Man-
hattan for all the rallroads in N
ey, including the Pennsyivania
rond; and with room for some trains of
the New York Central IRRallroad

® A conveyer of moving platform
from the bridge in the subway tunder
Filty-seventh strect, connecting nll the
ex!sting elevated and subway lines in
Manhattan sunning north and south with

hails  be-

tho bridge and the local lines in New
Jarsay,
(1) MNapid transit tracka for cone.

recting with the Ninth avenue elsvated
linea and two surface tracks connecting
with tracks on Fifty-ninth street.

111} A palr of tunnel tubes from Gree:-
ville, N. J. to Bay Riige, L. I, about
three miles long, to earve as tha last link
in an all rall freight line along the Atl-
{antic seaboard from Maine to Florida.

112) A two track tunnel under Audu-

bon Park to connect the river tracks of |

the New York Central with the tracks nf
its Putnam diviston and ita Harlem di-
vislon, and so with the Naw Haven sys-
tem, giving another all rall through line
for passengers and freight between Noew
Engiand and New Jersey.

113) A great power plant to supply
eclactrical power for all transportation

lines, electrionl wcomotives to ha used
everywhese
New York State’s specinl committes

will meet Gov. Edge and tha New Jersey
leginlative committes and the New York,
Neow Jersey Port and Harbor Develop-
ment Committee in the Chamber of (fom-
merce Bullding at 11 o'clock tosmorrow
to conglder the tentative deaft of amend-
ments 1o the Treaty of 1014 betwaen the
two States determic!ng the righta and
nhligations of the States li and about
New York Bay.

The memhers af the New York come-
mittea are Gov, Rmith, Lieut -Gov. Wal.
ker. Senntors Waiters, Sage, Foley and
Rurlingame, Speaker Bweet! and Asseni

mymen Adler, Machold, Martin and Don. |

nhus,  They will ba nccompanied by At-
torney-Genernl Newton and Assistant
Corporntion Counsel MeGoldrick

J. G. BRILL CO. REPORT.

Income for IBIN Was 100 Per Cent,
More Than in 1017,

The report of tha J Brill Company
and subaidlariea for 1618 shows total
sales and other Income In excess of 100
per cent. mosa than In 1517, That item
an reported for 1918 wam 316, 7811354,

against §7.706,088 for 1217,
Materials operating  oxpanses, &,
totalled $15,418.645 for 1915 ngainst

§6,711,010 in 1817, making the net bal-
anece  hefore eroviding for dividenda
$1.841.6509, anlincrease of nearly $350,-
vl from the Agures for that item In
1017

Thvidends pald tn 1818 were 3366400,
againat §18%.200 In 1917, and the total
warplus  before allowing for Federnl
taxon totalind §2.619.521, an Increase of
more than $7060,000, Federal taxes for
191+ were $435,000, agalnet only §80,0600
I 1517, leaving the final surplus of De-
cembiar A1, 131% 4t 82234631, an In-
creams of abour Fann

n

L. . XNot Interested in Salt.

Sperial Liespateh (o Tuy Brx

Wasnixdgrox, Fah 13 —Officials of
the Rallroad Administration are not coy-
cerned, It s stated, In the sult for a ve-
velvership for the Now Haven road
Tha euit will not wflect Gavernmeant op-
aration or control 1t ls vegarded ua
one puraly betwoeil the corporation and
its stocliholdia

J. L, Croas Cominr to Clty Bank.

Kaxgan Crrr, Mo, Peh 13 -J 1.
Crose, Deputy Governor of the Tenth
Distelot Moderal Ressrve Bank, tendered
in renlgnation lo-day, accompanying it
with the announcement that he had ac-
cepled an nasistant vice-presidancy of
the Natlopel ity Bank af New York

THE SUN,

.
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TENDENCY OF GRAIN
MAY HAVE CHANGED

Market's Recent Action Her-
alds I'erhaps Overcoming
of Donbt for a Time.

'
L)

FREE COTTON EXPORTS.

| ] I
Remove All Hestrictlons Aﬂorual{
Dealing With Any Natlon.

Wammixaron, Fob, 12— Kemowal of all |
restriotions ngalnst the free exportation |
of eotton not enly to enemy but fo
neutral countries was demanded n the
Sonate to-day by Senator Hardwick of

Georgia |1 presenting a  resolutlon
adopted by dieorgia  entton  planters |
urging more rigld regilation by Cons|

Froms of eotton exchanges. He sald that |
the result of export combareovs had been
that Rritlsh eplnners  Liad  controlled

FIX NEW
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SPENS T0 DIRECT
EXPORT BUSINESS

Railroad Administration Gives
[im Charge of Foreign
Trade on March 1,

income Tax for 1918

MOVEMENT I8 DECLINING targely prices of eotton und Its moves OCEAN RATES
ment. : = 1 Y .
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R rule ‘makink his proponal n order for ) appear in the Fifth Edition of our Income Tax Book now in prepara-
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Whe GEUIOR OF €he BFalR And peevinien K8 Part of tiat meswore : i tion. This book contains the text of the Aet and a comprehensive
- Warninorox, Feb, i3 —Dlrection of s
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for the farmers. P'rices of $1.25 to 91,30 Daring Session. PUICER TN yoar Wy She Bectatary of
for cash corn looks extremely low com- War, the Becretary of the Navy and the
parad with cash corn dellvered as live Director-General of Rallronds when the wt suggest you ask for Clreular B-33.
stock at §1.85 to §1.85. The same argu- T . " ¢ I
: - : ; he cotion mArket westerday re- |congestion of esport traMc was very
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[ . - 2 £ J ’
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‘s"‘l’;:':;:w“’ n;‘;ﬁ.- a¥e kheing hinn i aclions of several points from the best |velopment of port facliities. He will con- 7
BlEimeale. ARG SaHstIGRT '2_";'“,“ under realizing, but the tone of the :ln:;‘;u.. t;:n dhuu?: as manawer of Injand 3
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tlﬂ?;' ga:’hrnomxruor::.‘:a:: :1-1?': ‘:;-l:" at 21.23¢. and with the general list New Ocean Freight Rates,
due postbly to tha fact that the ehowing w net galn of 15 to 20 polnts | W, guingToN, Feb. 13,—COrenn freight I
1 ¥ hiey can F . 1 7 the holl
be distributed okl ' irmnees of Liverpgol over the holl-feyiey for general cargo moving from
quickly from English |4 problom sccounted for the ning . r
ports to neutealn of for the relief pro- I, D I Ac . fo 2 ope 34 Paelfle coumt ports to Japan and China, |
sammes:.  The distrdbutie advarnce of 2 to 38 points. Housen With | effeciive on March 1, werc fixed at $12 !
gramnnie. The distribution of that sup-| pagijsly trade connertiuns wers good 1
ply will relieve temporarily the Fnglish | \' t Me h. o - ';, A short ton by the Fhipping Board to- !
M rketa ARl ot Afrest the Gitiniate dige | Do ere o arch. July and H‘Ym Folday. Thin makes & reduction since Jan- !
tribution. While there was some continental buy- | uary | from $50 a short ton. New rates 3 J
The demand for hog products was ra- :;::no:dnnit‘: ':lil ‘; s :“‘:;. l{:::: to Viadivontok wers announced at 328 )
sumed 1ast wesk on n largs seale and It ) gq :‘ ia \ l..l“ h o \:I;C " : de- " 'h.“r" b
has been reflacted In the advance of § s s Bl ur! ¥ Minor corrections in Shipping Hoard llI
. S naand o_»rnnd to have bLean Alled and | rates previoualy published for trans- :
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