
ASK LIMITED NEW
'

HAVEN RECEIVER

fin it l Have Court Agent
lo rroscctitc Claim Against

Ilcgpil Conspirators.

HUM MKXT FEIIHUAHY 21

'Mint if f Assorted to Have
T, 1 ,nr!) Shares Present

Directors Served.

A t c mm tn the efforts made during

Hi two Mid one-lin- lf years to force
i( board of directors, of thf Nsw Haven
nMlro.ul to brlns restitution eults
srilnst former ilirectou, Including the
j. ri rpont Morgan estate, William
nwkeloller, Lewis Cbss I.adyard,
rharles M. rratt find the Hamilton
MfKav Twombly estate, came yesterday
i,hn an application was made In the
1'r.lted States District Court beforo
Judire John C. Knox for the appoint-r.fr.- t

of a limited receivership of the
N'nr Haven Kallroad Company.

The purpnsa of the Bult Is to set an
tfn! cf the e;uri, whn. actlnir for the

N'siv eti bo.ird Rnd timier Judicial In- -

'trur-iions- idku up ine claims aim
ate j ' artlo:i against certain nlleged
rp:rntors, would Investigate and rt

to the court as to tho liability of
fs.td alleged conspirators for loss and
.isle at the company's moneys and as-it- ti

In reason of unlawful and ultra
vires arts as well as to the desirability
ft brliiRlns further action.

The application to show causa why a
omporary receiver should not be

was filed by Haul S. Myers of 60
Wall street and Edgar T. Hrackett of
?rato-a- . Sprlnsrs, as solicitors for the
ritlntlffs. Harold Norris ct nl., who. It
was asserted, own K1.V59 shares of New
Haven stock, of which there Is outstand- -
ne 1 r.?f 711 iharai A mum n nn th.
application will be heard, provided there
Is no postponement, a week from

In the meantime the bill of complaint
: heir, served on the present directors
if the New Have,n as well as on the
Director-Gener- of Itailwas, who tin-
ier the Federal control act Is operating
the railroad, although the Application
specifically states ttaat tho receivership
"ihall not Interfere with the administrat-
ion of the current affairs of the cor-
poration or the operation of Its transport-
ation system." An attempt is to be
made, provided a temporary receiver Is
appointed, to have the receivership made
jermanenl.

lh of Sntt nf 1014.
Tl.c struKsIe to briny to trial restitut-

ion suits to recover from former dlrec-c- r
of the New Haven sums ranging from

15MO0.00O to 1150,000,000 began back
r 1914. when the liartlett vs. Kocke-?ll- r

action was brought in the Supreme
'udiclal Court of Massachusetts, with
Whipple, s & Osden as counsel. A
"tr.cved effort was made In 1915. with

.i P. French, Arthur Berenson, Francis
I' flarland and Bernard Berenson as
counsel for certain stockholders. But
'he mod ambitious struggle was started
about two years ago by 'former United
Slates Attorney Henry A. Wise on if

of Kdwln Adams and certain other
toe'riholders, known as the Adams. Hock.
fllr action, to recover $160,000,000 al-

iped to have been lost to tho road by
'easnn of the attempt of those directors
o amaleamate various railroad, trolley
nd steamship lines in violation of the

provision of the Fherman law
The alleged wrongs to the minority

rtockholders were not Ignored by the
Vew Haven directorate under the regime
of Howartl Klllott. They appointed
VToorfifiJd Storey as special counsel In
t'e matter of restitution suits. On his
v'vlce. Mr. Elliott at the 1915 meeting
f the Ftnckholders made th following

"ate ment : I felt and the board of dlrec- -

nrs felt the same way, that It wsji a
ate of time and energy to fritter away
.e company's time and its monoy In
Hrglne lawsuits that would be futile.

For that reason the board decided not
bring certain lawsuits that were sug-nest-

The question of restitution Is a
ery Important one and has been given

iry careful consideration by the direc-
tor "s a whole." Since that date there
has lee n no change of attitude on the
part of the directorate.

llMulU nf Complaint.
The Adam" suit has been an expen- -

. onf to maintain, the bill of com-1- a

"t nlleglng that the eaponso on the
minority stockholders, owning

v s of the outstanding
., ".ias been found to bo so burdens-

ome as to be practically impossible."
r'ther reason for the request for a Uni-

ted receivership may be summarized as
f n' ii s

1 The Adams vs. Rockefeller suit Is
brought Hgalnst all the former direc-

tor hut only ngalnRt tho J. Plerpont
M 'ga- - estate. William Rockefeller,
I.,- - Ledyard, Charles XI. Pratt
v . in; Hamilton McKay Twombly ea-

rn-
. "r .o Adams vs. Rockefeller suit
rs ot fetk tn cancel the Westchester

n'ee of nearly ?20, 000,000, on which
h m I is paying IS00.O0O a j ear Inter-ni- d

similar guarantee.
1 P'j. h an important suit should not

be a lowed to remain In the hands of a
' group of stockholders who may

" " m their advantage to make a sep- -
- i set"emnt and It would then be too
'i for otnor stockholders to start

'f Ml.'.
4 T-- e rpcelcr. being wholly dlelnter-er- i

noiiUl, ns an officer of the court,
bi g wn frrt-- r access to the books of the
roai than could be accorded to a small
I" ip 'f stockholders.

" . li a suit. hMr.g of such enormous
i- - a n ip", would be protocuted with

v of purpoye, unity of action
' ipar'lality only by n receiver ap-f-

-. directeil by the coutt.

"ADAMS" SUIT NOT
FUTILE, SAYS LAWYER

Admils Clients Knew of New
Haven Action.

ei

I'eb. 13. Arthur Berenson,
ount'l for the plaintiffs In the

' d.imn tult for the recovery of
f '.m directors of the New York.

Haven and Hartford Railroad
li. 1316, admitted tbat

"M "n In e'liilty filed In New York
' t a limited receiver was filed
ih knowledge, and that of hi.
bn' cniitendiitl that tho o railed

j t was t.ot "futile" us wan ns-- d

tlm itltloners In "New York
' The Adams suit Is due to come

' Ni-.i-v Yurk courts next month,
.allied.

, untlrfs in the Adanw suit arn
vd to the notion taken In New
l.. Mr Berenson raid, but

I e,vly to Join In that action. Th
. I'iilntiffH, he said, did not think

r to go as far ns to nsk for
- byt do feel the expense of the
ks should bo borne by the

generally and not by five
- the case prcvioimlv. If the
sj ' W continued he preijeted the

' a .arge sum of mtfiey, tuf- -
enefit the by

' ,f SKio .a share

BUYS PHILIP MORRIS & CO.

Tobncpo Product Coruorntlon 1r
Form Sen ?.1,000,000 CtYireru
William A, Ferguton, secretary of the'"",u" ronucis (Jorporatlon,

yesterday that hta corporation
nad contracted to purchase the busltiofof Philip Morris & Co., Limited, of Now
lork. Tho business will be taken overby a new company td be organized un-
der the laws of Virginia, with an

capital stock of $.1,000,000. con-sUtl-

of 300.000 sharps, nil of nnn ttn
and of $10 par value.

Two hundred and slxty-fiv- o thousand
sharos of the stock of the new company
will bo Issued to tho Tobacco Troducts
corporation for $4 a share to be paid In
cash, which will give the new company a
paid In capital of 11,060,000,

Philip Mortis business will be
conducted by the new company ns a
separate organization. Two hundred
and fifty-si- x thousand shares of stock
of the new company will be offered for
suDscrlptlon by the Tobacco Products
Corporation to Its preferred and com-
mon stockholders pro rata : that la. one
share of new Philip Morris stock for a
share of the Tobacco Product Corpora-
tion, preferred or common, at $4 a share.

Definite Information as to subscrip-
tion rU'nts will be given to the stock-
holders In a few days.

The books of rhlltp Morris A Co., Lim-
ited, of New York show that the aver- -
ago nnnual net earnings for the past
seven years have been slightly In excess
of $200,000. The earnings of the com-
pany for 118, before provision for Fed-
eral Income and excera profit taxes,
amount to $2,1,000.

$211,000,000 PORT

DEVELOPMENT PLAN

Gustav Lindcnthal Suggests
licit Eailroad in New

Jersey.

Oustav Lindcnthal, consulting en-

gineer, who h&a made a special study of

the matter for years, yoiterday pre-

sented to tho New. York, New Jersey
Port and Harbor Development Commis-
sion a plan for tho development of tho
terminal and transportation facilities of
the Port of New York. Tho estimated
cost of tho work, exclusive of riverfront
Improvements and shipping piers, would
be about $311,000,000. Tho plan has
these features:

(1) A belt railroad in New Jersey run-

ning from near Perth Amboy In a semi-
circle to the Hudson River, near the
present Undercliff railroad terminal, and
also Including the railroad on Staten
Island connected by tunnel under Staten
Island Sound. This belt line would In-

tersect all railroads In New Jersey.
(3) A classification yard in the New

Jersey mcadowo accessiblo to all rail-

roads and to freight motor truck from
which local freight to Jersey City and
Manhattan would be distributed In car-
loads and lots smaller than carloads.

IS) A multiple track high level bridge
across the North River.

U) An elevated railroad, connecting
with the bridge, and having two decks,
down the river front in Manhattan with

freight and passenger stations and mar-
ket halls.

(3) About twenty me ket halla be
tween the Battery and In ood.

() Tunnels under tho North Ulver lo-

cated near Battery place and crossing
over to tho Jersey Central yards and
connecting with the West Side elevated
railroad, thus forming with the existing
tracks In New Jersey a loop back to the
distribution yard In the meadows.

(7) A connection between the bridge
and tho New York Central Railroad
north of Fifty-sevent- h street.

(s) A union passengor station in Man-

hattan for all the railroads in New .ler-te- v.

Including tho Pennsylvania Rail
road, nnd with room for some trains of
tho New York Central Railroad.

(0) A conveyer or moving platform
from tho bridge In the subway under
Fifty-sevent- h street, connecting all the
existing elevated and subway lines In
Manhattan tunning north nnd south with
tho bridge and the local lines in New
Jersey.

(10) Rapid transit tracks for con
necting with the Ninth avenue elevated
lines nnd two surface tracks connecting
with tracks on Fifty-nint- h street.

(IDA pair of tunnel tubes from Green-
ville, N. J., to Bay Ridge, L. I., about
three miles long, to eerve as the. last link
In an all rail freight line alonp the At-

lantic seaboard from Maine to Florida.
(12) A two track tunnel under Audu-

bon Park to connect the river tracks of
the New York Central with the tracks nf
Its Putnam division and Its Harlem di-

vision, and so with tho New Haven sys-
tem, giving another all rail through line
for passengers and freight between New
Hngland and New Jersey.

(13) A great power plant to
electrical power for all transportation
lines, electrical locomotive to bo used
everywhere.

New York State's special committee
will meet Gov. Edgo and the New Jersey
legislative committee and the New York,
New Jersey Port and Harbor Develop-
ment Committee In tho Chamber of Com-
merce Building at 11 o'clock
to consider the tentative draft of amend-
ments to the Treaty of lat between tho
two Htntes determining the rights and
obligations of tho States In and about
New York Bay.

Tho members of the New York com-
mittee are Gov. Smith. I.leut.-Go- v. Wal-
ker, Senators Walters. Sage, Foley and
Burllngame, Speaker Sweet and Assem-
blymen Adler, M.tchold. Martin and Don-ohu-

They will bo accompanied by Atto-

rney-General Newton and Assistant
Corporation Counsel MeCIoldrlck,

J. G. BRILL CO. REPORT.

Income for 1018 Was 100 Per Cent.
.More Than In 11)17.

The report of the J. ' Drill Company
and subsidiaries for 1918 shows total
sales and other Income In excess of 100
per cent, more than In 191". That Item
3 reported for 191S was 916,761,1 5f,
against $7,706,089 for 1917.

Materials, operating expenses, &c,
totalled (15.419.645 for 191 S, against
16,711,910 In 1917, making tho net o

beforo providing for dividends
fl,841,R09, an I increase of nearly 1350,-00- 0

from the figures for that Item In
1917.

Dividends paid In 1918 were 3366,400,
against 1133,200 In 1917, and the total
surplus before allowing for Federnl
taxes totalled I2,69,f8!, nn Increase of
more than t'iiO.OOO. Federal taxes for
19U were J425.0OO, against only 190,000
In 1917, leavlni, the final surplus of De-

cember 31. lSK. at J2.234.531, nn
ot about JiO". n

I'. S, Not Interested In Suit'.
fprri.jl llttpateh to Tan firs.

Wasiiiniito.v, Fe-n- 13. Officials of
tho Railroad Administration arc not con-
cerned, It le f tated, In tho nult for a

for the New Haven road.
The. suit will not nflet Oovernment op-

eration or control. It ! regarded as
one purely between yie corporation and
Its st'Kkholdrs.

J, I,. Cross (.'online to City flunk.
CtTT. Mo.. Feb. 13. J. I..

Cross, Deputy Governor of the Tenth
District Federal Reserve Bank, tondered
his resignation accompanying It
with the announcement that he had ac-
cepted an nsslstant of
the National City Hank of New York.

TENDENCY OF GRAIN

MAY HAVE CHANGED

Market's Recent Action Her-

alds Terhaps Overcoming
of Doubt for a Time.

MOVKMKXT IS DECLINING

Coiil'idfjico That Capacity for
Distribution Increases

Is Developing.

The action of the grain and provision
markets during the last few days raises
strongly tho questions whether or not
tho tendency of the market has turned

nd the unc'ertHlnly as to the readjust-
ment values has been overcome for tho
time bolng. Tho Influences lit work In
that direction have beau n 'ecreaslns
movement of tho actual grain and live
stock nt Western point.', nnd the de-

velopment of confidence as to tho in-

creasing capacity for distribution. In
corn low prices are proving an ex-

tremely disappointing basis of allies
for the farmers. Prices of $1.25 to $1.30
for cash corn looks extremely low com
pared with cash corn delivered ns live
stock at $1.65 to Jl.SS. The same argu
ment hold good In oats and barley.
although tho position of re is much
different.

The possibilities of demand are be
ginning to be realized. In the last few
days there has been evidence of neutral
buying cf feed grains, and It Is under-
stood that a big amount of barley will
be exported shortly.

Shipments of oats are keeping up on a
big scale. Rather sensational reports
received from England were to the effect
that package goods o'.er there were
being offered for resale at a low price,
due possibly to the fact thnt they can
re fllstrlhuted quickly from English
ports to neutrals or for the relief pro-
gramme. The distribution of that sup-
ply will relieve temporarily the English
markets and not affect the ultimate dis-
tribution.

The demand for hog products was re-

sumed last week on a largo scnle and It
has been reflected In the advance of
i to 5 cents a pound In provision values.
That Improvement has not extended
Into oils and manufacturing fats, but
there Is a' steadier tone, partly reflected
from the lard market. The probability
of relief of the markota through export
Is Increasing.

The possibility of material Imports of
corn from the Argentine Is becoming
remote. A few cargoes may be brought,
hut under present arrangements there
Is little ground for expecting such a
movement and prices aro not attractive.
The trade is beginning to figure that
the reserves, particularly of corn, will
be small on March 1, and apprehension
that prices Prevailing for feed grain
will result In material decreases In feed
grain area this year Is beginning to In
fiuenco the minds of those looking for
the position as to the summer values.

Corn nac!ien Hfarh l.evrl.
Chicago, Feb. 13. Sensational ad

vances took place in the corn markft
to-d- owing to war renewal possibili-
ties and a severe blizzard In the West,
Prices closed excited at the tip top level
reached, 5 to SH net hlghr, with May
122H to 123v; and July H9H to 120.
Oats gained 3 to S,c. and provisions
SOc. to $1.

CORN A very sharp advance ssnt
prices up SO Sc. from Tuesday's final.
Thre was very actlv covrlnr on the
part of shorts throughout the day and
sentlmsnt smed to have eiprlnr1 a
cftmplnte rcvrsi! In the local cash niar-U- -t

No 2 whlt and No 2 yellow corn
wr nuMM at 1 cost and freight

w-- Trk
OITS- - The rwrkot was Arm end h!hr.

clrs'.ng with about If nt gain Shorts
were good buyers. .The local cash market
was stronr- s'nndard and No 2 whttfl
quote.l at 7n N'o 3 white, CO70c : No.
4 whttf. mnc.: fancy cl'.op'd whu.
ttQUc? ordinary cllpp-- d bite, CS4 3
63c . all elevator

14 YE Market firm. No " Wratern.
11 45, cost and frl(thl Nw York

llAni.KY Market firmer. Feeding, f-J-?

5tc : maltlnr, lllil 0T, cost and fre'tht
Nfw York

nrCKWHEAT Market dull. ,un.l
milling. 2.0. cost and freight Now lurk.

HAY Market dull. No. 1. 11.35 91.(0!
Nn. 2, J120fJ125: No. . fl.0331.15.

STRAW Market quiet. No. 1 rye, 114
per ton.

CIn0AG0 PRICES.
Tiles- -

ary.

...
March
May

CORN -

February
March
May

OATS
February
March
May

I.AUD
May
Julv

nrn.a
May
July

IflHK
Mar
July.

Open. High. low. Close, riay.
.. 1P1 JJ&ii I? J IVtj i"

Vi 1M
:xm is:

IK

119

M
MS

14.7S
23.70

12
IK

ii7

67'J

INTERIOR RF.CEnTS.

Ai C7H

H.fn
2:.SJ 2J.10

22.7a

40.
33.75

Wheat. Corn. its.
Thursday l.Htrt

eek MS wo t;a.w w.vj
Lsst tSUM 2.2iS.ftl l.M.VK

PEATOAUD CLEARANCES.
Flour. Wh,it. Cnrn.

Tliiir"rtar 151.i1 KW.OTJ l'.f.tf,
I.nt (i.nro 49(.ooi xm
Last year 41.00

METAL"MARKET.

Lack demand brought copper nun.
tntions of ITS cents round from
two of tho smaller dealers esterday.
Others quoted the red metal nt tj
cents round Pending plan of
the larger dealers to request the Gov-
ernment to hand over the copper for
mirltetlng they are holding to their IS
centi quotation.

Dltcr. V.
Spelter. U spot .

Spelter. I.. March V)

Alnmlii'im
Oillrksllrer
Platinum .
Antlmouy
I'll Iron. No. Mr
Plz Iron, N" J.X slllrtm
l'lir U"U, plain, silicon

No.
Tie Iron, basle
Pitts, Hess Iren
Pitts. Ite.s fclllfts

An ounce.

IS
iys
(.
cos

122

M
li

im ir

K(

2( W 24 10 M
3.SJ S3.32

22
21 31

vi r, vi a
.... S9 75 39 .S

O
:. W

Last
car

w-e-
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a

17
a the

Feb.
Illll Aike--

N ivt. 7'1 Si)

E 9 r.
E 8

X
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..7

. I'.

'les m
7.25

Zt.SA

S5.M
M.M
W.tO
ii.'J)

1

2

a 2 i
r

21.S2

n

6
C

t

1

2

III. 11
111.1. A.ke.1.

.7a C fO
r. r. co
cm a M

a.tn
.. . 2.(VI

. .
.(

774
. .. tH.Wl
.... .V. 56

. . RS

Ml

U.20
43.S0

Avery Company Inrnnie (iroTrs,
Tn the year ended November 30, 1918,

the Avery Company of I'eorln. manufac-
turer of farm machinery, showed an In-

crease of nearly $300,000 In net Income.
A considerably larger advance In the re-

serve for Federnl taxes redded that net
for the year to a Jlguro below that of
the preceding twelve months. The net
Income after deduction for depreciation,
Interest, ftr was fl, 477. 945 artaln.'-- l,.
074,911 for the year before. Federal
taxes are eatlmated nt 1750. 00 against
I240.S41 for the previous ye-ir-

, making
the balanco available for dividends but

72;,943 against 1S34.071 last year. Af-
ter all charges for dlvldendn the sur-
plus for the year was 5452,945 against
$395,091 In 1917. The total surplus as
of November 30, 191S, was $2,363,637,

Paris llnuraei Trndlnsr,
I'anis, Feb. 13, Prices moved Irreg-

ularly on tho Hourse Three per
cent, rentes, 63 francs for cash,

on 25 franca Ui cen-tlm- 's.

Five per tent loan, 91 fiancs 17
centimes.
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FREE COTTON EXPORTS.

Remove All Restrictions AfTectlnn
UealliiK With Any Nation.

WasiiiNaTO.v. Fob. 13. Removal of n'.l
restrictions against tho free exportation
of cotton not only to enemy but to
neutral countries was demanded In the
Senate to-d- by Senator Hardwlck of
Georgia In presenting a resolution
adopted by Georgia cotton plnnters
urging more rigid regulation by Con- -
rress of cotton exchanges. He paid that
tho result of export cnibmgoos had beon
that BrltWh spinners had controlled
laigely pilces of cotton and Its

Representative Heflln of Alabnma Int
roduced a resolution authorizing tho
President to clote cotton exchanges If
found to cause "unjust market manip
ulation." Tho legislation was proposed
an a rider lo the Government guaran
tee wheat price bill. He nsked for n
rule making his nropos.il In order for
consideration ns part of that mcamiro.

COTTON MARKET

CLOSE IS STEADY

Prices Show Net' Advance of
From 15 to 2."i Points

llnring Session.

The ictlon market yesterday re-

covered further. Buying, devoloped

after the break to 19.80c. for May
on Monday, was renewed and

that delivery sold up to 21.49c. making
nn adv.ince of 00 polnt3 from Tues-
day's closing. Last prices showed re-

actions of several points from tho best
under realizing, but the tone of the
market was steady, with May closing
.it 21.23c. and with the general list
showing a net gain of IS to 25 points.

Firmness of Liverpool over the holi-
day problem accounted for the opening
advance of 2 to 38 points. Houses with
Cngltsh trade connections were good
buyers of March. July and October,
while thero waB some continental buy-
ing ot May as well as an active local
demand. At a net advance of about
HO to 63 points tho inoro urgent de-
mand stemed to have been filled nnd
thero were setbacks of 20 to 23 points
under profit taking by scattering longs.
The market firmed during early after-
noon on a renewal of early demand
with active months selling 60 to C8

points more than at Tuesday's closing.
Later fluctuations were Irregular with
trading comparatively quiet.

Ranee of prices- - Tun-Ope-

lllrb. Ixiw. Close, day.

March ...
April
May
June. 4....July
Auruat
Sepirmber.
Vtolr
November
December..
January.

spot cotton, m.ko.

SZ.1S-1-

zi.e&n

S1.CM1
so.w--
so.m-j- )

1.;0B
lp.MO

1M6I)

COTTON STATISTICS.
Last

ThursJay. wpli.
Port receipts.. 1T.U4
Kxporu 10.:j
Exports seaaon ...I.C(.f:7 2.S).w.i :.;vi.27

ni.oii
stocks 1.SM.4H l.iot.TO l.iifM

iniwior rwetpts
Interior shipment.. Ui'Q 11,71 1I.214
New York nrrlvuli..

Nerr Orlruna Cotton Market.
New Orleans. Feb. Higher

ruled cotton market
feeling good demand first

fairly well sustal-e- d demand dur-
ing remainder "esslon. Final
prices showed
points. Mirch, May. Sl.Klo.
Julv Octohir, 19.19c; neenm-b- r.

1S.S4C Spot steady ur.chan-jcd- .

Middlln;,

COFFEE MARKET.

Only about 11.000 bigs cr,ffia
traded yesterday market
narrow without special feature.
undertone throughout day
erally steady, prices opening

higher than previous close
moderate dentind from Europe

selling points more around
day. session, trade,
uldatlon prices eased points
from best, closing sains

points.
Ilar.ee price.
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CirTr Cables Rio wn ftnner orer our holl.
day. with roots ZjO reui lilvtier at 103XO for 7s
lirhatiicc unchar.ffeil it 13 Receipts 2,vy
t'scs and stork 74.o bsas. In Ssntos ipott
were nnchsr.iiM st HJ300 for N- ami futures
were l"' to 175 re's lower. Re pu 2 f'Ol.sirs
and stock hugs. Re.-- e ls at Hie ports
were 20.000 hafs. aralnit M.0M last yeir fso
Psulo hart SJ,iK, onlnt K.VQ, an1
7.0w. iriln-- t 40.aon bj, l.t yesr Cleared
from Rio Pehnisn- - 11 tlie ttesuiffhiti Ilylo)l
wltli 2S.f0 bus and from Victoria on February
12 with 2 OJV) bags for New Orlexns, and from
Victoria Febniary 13 the stetmihJp fitrlbsldl
wna i,u DAffi lor jor

iii'.AZH.iAN corrni: statisticsl.ml I.ait
mursoay. nkNew York dellrerlet ij,i-- j ii.sjj

Nswflrlesns dellrtrles K3 1.7
Total di'llrerles. .. . 17,27 ( 11.41
New ork stock . 43,641 15.670
Ne- - Orleans stork. . 31,433 ,17,71s:

Stork at all ports
Anosi
Visible snpvly

rai,(H2 t.5l,Sli

l.m.ODJ 1.1M.315
Uit rrar'a TlsiMr .2.321.1H 2.H4.622

FINANCIAL NOTES.

yesr.

CSV!

nlanlli
7.4H)
t.0

.!18
JS3.11S

44.724
447.572
440, W0
S73 72

2.3,HJ

New York tock Exchange, has admitted
Oenrra! Motors Cnrvoratlon per tent,
cumulative debenture stock, Pubiio Ser-
vice Corporation rights for stock nd Pub-
lic Service Corporation rights for notes
The ahbrerlation for the General Motors
airrx wrn pe i,3iif-i- .

Hankers Truit Company has hern on
oolnted reslatrar for the capital of theRanger tlulf Corporation

New York Stock Exchange has elected
uaws-r- aiarcrone min llcadel
ston In membership In the Exchange

New Ymk flock Exchange has ndniltte,
the following securities to list- lUJ.jno
Burns lirothera common wtnrk, which w:.
be added to th list on ofllcial notlco of is-
suance as a stork dividend, making tbstotal to he llitetl I7.61S.OOO, J700.000 CornExchange Hank capital stork in be mldrd
to the liat on omclal notice of Issuance
ana payment in run, making the total au-
thorized to be listed 14,200,0110, C,t0,C10
Philadelphia Company tl per tent. cumu.
Istlve preferred stock, tn he, sdded to the
nit on oniriai notice or issuance nii pay
ment in full, making the total I24.sos.ooo

Equitable Trust Company has been ap.
pointed registrar for the Hradforrf m...
trio Company and the Commonuealth t'n.
troleum Company and transfer agent for
ine iroy iriiunnry i onipanj

Howard Elliot, president of tha North
ern Pacific Itallw-a- ) Company. Is spending
a wreK or nays ui uKyi jsinntl.

A. fl. Hlbbard has been rlerinl a rtlr
tor of the Chicago Telephone Coniiiany, to
aurceod It. T Lincoln, tetlred

New York Coffee, und Hugar Exrhvnge
has received application for
from I N. (loll of New Orleans.

Production and Transportation rom
pany, rapltallted for 33,000,000, lias Ittn
cnitrieren at Aoan,

Chief Consolidate!! Mining Company re.pons net earnings from amslllnc In ISIS
totalled 31, 149,419, against fl,334, 711 In the
previous jesr

Harris, Forbes A Cn. have for distribu-
tion an right page rumniary of the e

tax law, .specially hi It arferta
Individuals The summarv contains tablesrhnwtng the Income tax rates, nor-
mal and surlax. tn be levied for the
1311. The summary Is an abstract of the
Income tax book published by Harris,
Forbes A Cn,

I. P. Noll A Co ltae moved their of.
flees to 170 Jlroadway.

Italian Discount nnd Trust Company
has appointed Hugh F. Donnelly, formerly
slth tha Guaranty Trust Company, creditmanager

SPENS TO DIRECT

EXPORT BUSINESS

Bnilroud Administration Gives
ITlm Charge of Foreign

Trade on March 1.

FIX NEW OCEAN RATES

Shipping lionrd Announces
the Changes for General

Cargo Moving.

Washington--, Fb. 13. Direction of
tho nation's export business will be
transferred on March 1 from the Govern-
ment Hxports Control Committee to
Conrad K. Spenc whoso nppolntment as
Assistant Director of Traffic In charge
of export nnd Import traffic was an-

nounced to-d- by the Railroad Admin-
istration. Tho permit system for exports
will bo continued until further notice.

The Exports Control Committee, ap-

pointed last year by the Secretary of
War, tho Secretary of tho Navy and the
Dlrector-Qcner- of Railroads when the
congestion of export traffic was very
great, will go out of existence at Its own
suggentlon.

It wan announced that Mr. Spens would
cooperate with business Interests In

of foreign trade with tho Ship-
ping Board In establishment of new
steamship lines and with the Port and
Harbor Improvement Commission In de-
velopment of port facilities. He will con
tinue bis duties us manager of Inland
traffic for tho Food Administration.

Nerr Ocean Krelsht nates.
Wabhinotom, Feb. 13. Ocean freight

rates for general cargo moving from
Faclflo coast ports to Japan and China.
effective on March 1. were filed at $12
a short ton by tho Shipping Hoard to-
day. This makes a reduction since Jan
uary 1 from $58 a short ton. New rates
to Vladivostok were announced at $25
a short ton.

Minor corrections in Shipping Board
rites previously published for trans
atlantic trade with Europe and the
United Kingdom were announced by the
board, making general cargo rates to

ports from American south At
lantlc ports $1.07 a hundred pounds.
and Increasing for other destinations to
a maximum of $1.93 a hundred pounds
for cargo to Harcelona. Hpaln. To Hol-
land and Belgium the rate Is $1.33 a
nuiiurrii pounus .ana to itenoa nna ma
ples, Italy, $1.85 a hundred pounds.

From American gulf ports to United
Kingdom ports rates are fixed at $1.15
a Hundred pounds, increasing for contl
nental European destinations to $2 a
hundred pounds for Barcelona.

DIVIDENDS.

Stork of
RacorttXt1,t,,,lr ll.en(n. Ca n UV,h

Am. International Corp., q.
SOc Mar. 15

Am. Intarnatlonal Corp. pf.
q. 0c Mar. 15

Am. laundry Machlnry Co..
J' so. is

Am I.aundrv Machinery
tu. pi, q, t sx xpr. ft

Canada Steamship Co., In.,
n , I ... - ,

Champion Coated Paper Co.,
q. i "p

Champion Coated Paper
Co.. ez.. 2'i

Delaware &-- Hound Brook
RR. Co.. q. 2 Feb. 14

Eastman Kodak Co.. ex..
214 ej r-- ;j

Ea rti.,n Kodak Co.. q.:. Feb. 23
Esstrnan Koda Co.. pf. a.

li.'-- . Feb. 23
F v Woolnerth Co.. pf. q.

1'-- r, ... Mar 10
T r ..', ( T1..V., n " '
Independent Hrewlnc Co,

t.'JC tD. it3.epender.t Itrewtnt: Co,
pr. q. t t CD. ij

J. A Fay A Egan Co. tClu- -

clnnatU pf. q. 1 Feb 13
J. A Fav & Egan Co (Cm- -

Northern Texas E'ectrlc Co
q. f 1 rob. :5

Northern Texas Electric Co
pr, q, 11 heb 15

Phi: rile. Co.. q, I'i'V(csshi . Feb. 21
Southern l'aclflc Co., q,

H. Feb 38
L'ri .n Pacific RR. Co..

12.50 Mar. S

L'nlon Pacific Hit Co.. pf.
$3 Mar I

Union Carbide A Carbon
Corp., q, l 23 Mar. 1

EX DIVIDEND TABLE.

To-d-

American fofon Oil
American Foreign Securities
Amerlian Sumatra Tob.. pf
American Tohaieo, pf
AmrrUan Tobmeo crlp
Brooklyn EJIsun Co
Central Ark. Hi-- . A Ll . nf
Qtles Service
tltlei terv!ce tstocl. )

Cities Service, pf
Cosden ft t o pr
Cripple Cre-- k Central, pf
Dee r- A-- Co
Fayette fount) tias
Federal utllltlts, pr
Manati Sugar
National Atme
Ohio fltles i!at
I'li'sburg Hteel pf
Porto Itlcan Am Tob. isrrlpt .

Couthern Pipe Lint ' . .

Standard (!. of Ksns.is
Mand&rrt nil ir Kanss (extra).
."laniard till or California
Standard t'l of California (extn
United Drug 2d pf
Whit if Co., J li
White Co. Eng. pf U. (J. I ..
White it Co. Mining, pf. i.l. O.i

Monday
Liggett A- Myers

Tuesday -
Hart Srharfner .t- Marx
Pittsburg Ilrenlng pf
standard Mining ...
Standard Milling pf

equment"trusts.
The fclltlMlOg

basis
arr quoted percentage

Nsmr. Maturity,
llsltlmoie k Ohio isl.i 27
lluffalo. Kuril A P. 1.19 13
Csnsdlsn l'at-ltl- . 1919 34
Che. A Ohio 1P19-2-

Chlrsgo A- V 1P1S-2- 1

Chicago, n 1. A I' 1919-2-

nil., m i, a n o ui" 24

Chlcksssw Ilennlni lia 21

C C (' A SI I, 15I9 29
Delaware. Hudson. 1STJ
Erie ltallroad . ..1l'--
Illinois Ccntrsl .ls1 27
Iotilsvilla A Nasii .lsn-'- j
Stlrhlgan Crnlrsl HI9
Mlnnesolls tv St. I..1119-2-

Missouri, Ksn A T.11'-2.-
Jtlisourl l's'ltlc .I91H.M
Mobile ft Ohio . .131? 21
N. Y. Central. ...mo-3- 3

Norfolk St Western iau 21

N Y.. V II A II liil-- i

Penn. (leu. Freight. 1919-2.-

He sdlug C 1S19 M
Seaboard Air Line 1!19 2S

Sinclair llemilnr.. 1919.21

Soulhrm Faclnr . .1919-V-

Koutliern It. It. . .1919 24

Union Tank ... T919-I-

ror i

able.
Mar. 15

Mar. 21

Mar. 31

Mar.

Apr. 15

Mr. 1

Feb. 15

Feb. 1 3

Fab. 20

Apr. 1

Apr. 1

Apr. 1

1

Ma- -. It
Feb. ;l
Feb. 20

I'eb. JO

Mar 1

Mar. 1

Mar. 15

Apr. 1

Apr 1

Xpr 1

Apr.

. 1

6"r
- 31, rr,

lll
. c

. . 2.0'1
. . 14'...

1

. v, 1 4 "
. 1

. . 1 J
. CS

. 1

3'.'v.
. . 1 Vs ''...
..31.75.. 8
. .33.00
. S3 00
. .13.00
.12 no
.42.50

. . 1 . rj.

.. 31.55

1'i

14'

nn a

..

30

1

1

Rste. 111,1. Ai.4:'
5 91 r.

, 5 r. i4
4' a i 1 43

4', 3 U 5.'.3
41, 5 til 5 sr.

4'i 5 a 20 HM
S .'. IS 5.4J

7 7' 7.23
5 6 fl 6 73
4W I.

. i W
41,.3 KM 5.7.1
4t,& .M B.H
B S fA r- ,

1 f ffl CM
a 40 f.

.'1 7 fl R ftl
r. 00 e im

41, S t,.M s
4H-- ; (i t.r.i
4', 5.70 5.SJI
4', 6 tl.lS 5W
441, r, wi r. 23
4V, 5 75 5 24
5 a .'.a (, m
a 7W .m
4'i 3.7.1 h'A

hli 7. 50
5 50 5.50

EARNINGS STATEMENTS.

lliillronds.
CANADIAN NATIONAL,

rirst nek ..J1.4J8.757 Inr. UJJ.K4
Kiom January J .ll).7;3 Inr. :,49,7M

Oil AND TltU.Mv KVST1W.
rirst Trpsk . ,44i Inr. iU 7,v,
I'M"! Jsuuary 1 . r,;,7 Inr l,SM,6ai

Vnbt'ln I tllM.T.
(Ttrport to I, C. C '

iokk jT.i.rj,iio.r:.
Mmta cf Psrembrr.

Oprrstlnj rciemi. ... Inr. ft!?,'
Nat opr. r'TcniH- - . 1,M7,j;, jire, IM.tf

i rionins
Inprrstmc rrrrnii"
jNst eprr rsrcnic

Pay.

Apr.

..11,1

l

FslT'isry

New

JSTI.ns?

OI.36MH Ine, S.ts.i.KJ'.. 61J l:rc ?,W7,W

I'rt.Mul

lMtaKV4.C.m.j

Sr.ars.ll

Mi&tturk
PortoKux..1SS

fitndeb
Hleel...

Income Tax for 1918

The Ncrr Revenue Act, approved by both Houses Congress, repeals
nil former Income Tax laws nnd levies greatly increased taxes on in-

come. Wc have ready for immediate distribution an eight-pag- e Sum-

mary the Incomc'Tax Law, containing charts and tables which
appear the Fifth Edition our Income Tax Book now prepara-
tion. This book contains the text the Act and comprehensive
resume its practical operation with index, tables and charts showing
the amount taxes various incomes, together with comparison

the rates levied under the previous Revenue Acts.

shall pleased si copy this Summary the New Income
Tax Law investors upon request, and, those who desire it, shall
later take pleasure sending copy the Fifth Edition Income
Tax Book it ready for distribution.

We suggest ask for Circular B-3- 8.

Harris, Forbes & Company
Pine Street, Corner William, New York

TO THE HOLDERS OF

American Writing Paper Company
First Mortgage Sinking Fund 5 Gold Bonds

Due July 1919

Over J8.800.000 the Sll.000,000 Bonds have been deposited
under the Deposit Agreement dated October 10, 1918.

The Committee again calls attention the fact that the proposed new
issue first mortgage bonds must taken by the present bondholders,

Company has found impossible effect underwriting the
Therefore, unless the plan becomes operative and it can operative

deposits made must fail ana the bondholders will "faced with the
uncertainty what the situation will July 1919, when the present
bonds mature.

The success the plan such vital importance the present bond-
holders that the Committee has extended the time for deposit bonds.
Deposits will received by Old Colony Trust Company Boston, Central
Union. Trust Company New York, or Springfield Safe Deposit Trust Com-
pany Springfield, Mass., until tho close business Thursday,
Feb'ruary 1919. No charge any kind will made bondholders who
deposit their bonds before said date. Deposited bonds must have the
July 1919, coupon attached. Negotiable Certificates Deposit. listed
the New York and Boston Stock Exchanges, will delivered by the
Depositaries.

If the plan declared operative, one the immediate advantages to
depositing bondholders will the receipt interest July 1. 1919, the
rate against the present bonds, 535 instead J525.

Copies the Refunding Plan and the Deposit Agreement may ob-
tained from eitlver the depositaries ir from the Secretary the Committee.

Old Colony Trust Company, Boston.
Central Union Trust Company, New York,

Depositaries.
Ropes, Gray, Boyden & Perkins,

Counsel,
State Street, Boston, Mass.

PIPE LINES EARN LESS.

Ilnrltrj't- - fhoir
Losses (or 101S.

Hcth nuckejo rip" I..11C Ihf
Northern 1'lpe Line allows il ilrcijis In
cirrlnci" th 1 9 compand
nltli T. to annual reports
niailc public yManlay

profit of the Rtickcyn rre
J1.715.3S1, or SS.Fm a share, nsalnfet
J2,3S0,n53, or Jll.OO a share In 1917.
while net Income of the Northern
twis $S03,234, or 5 a chare, asatnsl
J629.9C4. or 115.75 n share In 1017.

After pnymcnt of dlvldenJs Jlnrk-ty- o

company reported a deficit of.JS4,-(.1- 9.

compared with HSO.OiJ suivlus In
1917. Northern's surplus for

$103,234.

London Money 3lnrUrt.
l.osnoN, Money 3'i per rent,

lilsfount Short three tnonthn
hills. S 17.32 cent. Oolu premiums
at Mshon, 87.00.

BID AND ASKED QUOTATIONS.

Continued from Tcrlft Ti.ie.
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To the Holders of Fifteen Tear SI TtrCeol
Slinking Kuml (iold Itonris of

mt.VDKN tori'KIt MsKS COMPANTl
Tin :ndrsJcnrd, as Trustee undsr ths

rot uiiriil 'J'rusi AKreeinsnt d.ned Februtry
'.6, st 'urtna; the iiforesld pur

suam to Section : of Article ill of sail
Acrrrnifnt, hereby ralla u.r tenders for ths
sale to It. as such Trustee, of nn ..mount
nf said bonis surllrtsiit. ss tiati as ;uay
be, to rih.iust th sum ot Hix hundred
sixty-seve- thousand tw. hundred ninety
and fifi one liun.lii.dth dolu.--s ICo.'.tS'i ;0)
now in hands foi accoun' uf th. ftnlt.
Ins: Uund provided by said Agreement.
AU such tsnders must be fnr a.l or any
part of the bonds nffre1. must stats ths
prlre nt wlilrh the art. ottered, not
enceedlne hon.irr IIS", nf the prlncliMl
thereof, and aerued interest, and must lis
receive.! nt the Trust D'partuietit of tha
underslpned. No. Is Wall Slriet. N' VorW,
en or before 12 o'rljck niiiin nn I'ehruari'
1. lil'l Unrli si .i tender shuu'd te s.
rurelv ..j'iil n:. . iiiartied ' Tender nf
llululs for l'urrhasu (r r bli.lilnc I'und i,r.1er
Cniutrral Trut Airirement of ItrTdin
''opprr line t'ori.pa.iy, dated Uebruerv 1.

' IMt. otlncitl ill of tellilers
l be mailed on or before February 21.

191'.'. and :! .all Mr .lelKerv ot lbs
bonds on or before February i'. 1919. b
coupons tnatjrlnc Aucust 1, llf. and

A 'epte) lnds should b- - acromrsnl'd
bv Federal !n?om Tax OiMi"rhlp Certl'.- -

rates rnverlnir jrrrueil Interest
llstrtl St Nrn VnrV. till" ttll dsy of Teb , 1J1S

llANKKK" TIlflT rOJirV, Trustee
Hy II F WILSON Ir . Vten Fresldi nt.

T" TIII1 Iini.pFitS til'
I'lrst and ltefiindlns; 4lnrtaaKe Thlrty-Ve-

I'lie Per Cent. inld llonds of the
PRINCETON LIC HT HEAT & POKER CO

tluc lYlTiiury 1, 103 i.
Th j.tnhls t om pan v mvr

VorU, a Mircfftr hy mrgmr to Th Truft
fompm .if Amf -- ' Trutr4 uniVr murt
r-- tlHiti Kf hruary 1. 10J. h- -r by
In opo,t'3 for Ih mal la it n?
ni.ir ' 'mi f:urnl tlW'bv- Hit will xniiut
th tim of Kot.r I houtsintl four liunlrrit
tn. ut on Fvnty-tw- cxt (Jl.OI-- 1 I1

p Tor i8ii- - wlih lit- - pin hi:; 3 IjiuI itfu-- j
vipIoh of wstltl mtirtpnK.

il t ton f.ftorH uf ral rf honA or
nil.' r"ll (tltT"i 111 n Jirii W.uiurcrl inariit, tosrthor with in m ,h.
trj ho rtltt vlth th- Tnm?
on tfor" tl.n nolo t no-i-

H. 1 " ' i. at w Uf li I 'm- iffrp n i , h
ojonrt. Tho rUh 1 it.frl to r J t
atu mul Ml lonJops

I3.itf4lNo VorU V :. IfllP.rnr. k.qt'itaii.j: Tmr ro.M.NY
OK N'KW YOniC, SitPior Tnif

Prnii lvunln Crinlr till MitrUrt.
Oil Citv, KeK 111. I'mlii bnlanen

4 Huns, l.in.l'.'l. nvenirro. i,s.!77
ilillM'.Ki."', f''t3. r "0, fj

GEORGE C LEE, Chalrmim
GOEDON ABBOTT
W. MURRAY CRANE
A. WILLARD DAMON
GEORGE C. GILL
HENRY EVANS
JAMES N. WALLACE
ALBERT H. WIGGIN
MELVILLE C. BRANCH

Committee.
JOSIAH F. HILL. Secretary

44 State Street, Boston, Mts.

l3

KT.KCTIONS AM) ?IEKTrNOS.

NOTIt'K TO TOCKIIOLDERft.
Now York. N. Y.i Fobruarv t. Hit

A fluecUl meetlnr of ths dlroctor unt
ho tcKl.holilpr o! CHARLKS T. PTOKK

A CO.. INC, ii; t'n hl1 nn tha Slit Ah'
j of tVbriiary, af I o ?ioK in th attr- -

noon (tt t h of flco of uh company.
' 1 ft I Nnffvn'i Str4it, in lh f'Jty of Nw Toti
' for the purpose of o'tnc on a propositi-- i

to IncroAift Iih capita1 stock from f,00
' sharos of common ftoek without nomlnl
'or par vMua nr.tl ZO tliArn of prfrrsl

fclook of Ih p.r l'ir of J109 each.
S.S01 iturm uf common Mock Mthoi
nnmtnl or par v.tUi anJ ion ihro o'
prf-irre- tock rf tlci p" vain of $11)

(each. i'l.UI.i:s T qTOKK, J'reaWUn
l.n.-iTK- I. CALIBAN. .Scrta

To the M(Kkhol.Urt of Chrr T, lot
t'o Inr,

horot.j rlvfn that a pc!pI
me- Ur.g ,f th hio MHulilara of ''MAKU'J
T T.ii'.K JLn), INi. hrj hold at tli
. ffl vt t!.M e jpipany N- I'M Nf i

HtioM. t ;t of NV Yor.'i, N, Y. on Wn
.Ut ilu) if I't 'ui..ir, at 3 o'clock l

th Aftornoon of th.it Uy to detfrmlnvlr th i. irohor of itti dlroctora ih.i I
"' lnrr.itl furi p' to o'rvri, a nil for.
tl." ' anpiiiion .f pui'h ot'ior luisln at,
iiuv properly ton.t hofore mirh mrotlnc

M:iTK1i 1. .aAMtNa .oirotary of
CharleP T Htnrk Se t o ln- -

' I)atil Now Yo-- :.' . robrtiary 5, nit.
iih:ms ami iNTni:r.M

i UNION PACIFIC RAILROAD CO.
llldend nf

Ji.OO per elirtre on the Freferrrd Mlixk nnd
a llllldrnd nf

tt''..iO per idi.ire nit the 4 nnirsAn tnrU
nf tins i ivnrjir.i tin- this ilav nssn

i . s th Trsss'i-- e r's nfllrs.
11' II .. .r'na , 1 irii N . n Tues-- I
d.iy April I. IDlf. si' HhuM- -i s nf retold

'lit W Iif-- ,t' y M '. a. lilt
j Iir flie i nf e Anni.'l inetlllf

nf 'he s ;itie'Je's ' n storl trsnsfffl
oi s u' '.ill mosr will tic closed M

iU t a.ni - M4i.i l..l. nnd will
! r.'..pmd nt 111 A M, VeJnesdv, April

fit nr'tl P fit- -- nT Tresiirer
Vo K Y iWunrr U. iff

; SOUTHERN PACIFIC COMPANY
DIVIDEND NO. 5C.

V IIU ItiK.VD nf On Do
Inr nil r.V lent, 'tl.ui per ohkre cn
th I'p.tul sinrli o' th.c ( nmpsny h.is l.r ri.
reeiar-- nnvarde ?i ti: Treasurer a Office
Nn. ICi Ilrnnd'vnv, Nv ork, N. V.. on
April 1HI9. tn n;ovlhnlders nf record at
Ihrec, o'Mo.-- I'. M .m Fr.day, Felruary ii,!' The tori: iran fer - loks will not ts
e. i for the pinent of this dividend.

h. ., .fa ivjli hs i.nlied cnl to stockholdori
t I1V. treu rr arnt (Wldend orjera.

A K 1 V .' l)lVi.'.T;r 'firssr'
1 jr r . t'uj

I ..,;iayy


