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Your Business Income Tax
for 1918

Begin now to compile
your return in conform-
ity with the rules of
the New Revenue Act.

Send for New Rules
Ask us to-da- y for Tax
Circular AD-20- 4. Ap-
plies to income from
business only.

TheNationalCrty
Company

Mtfci Ofe.i Nstmal Ott Baas lalAtg
Ustea Osksi niih Ar. 43 54.

Ctrresfondtni 011 in SS Cilili

Stability and
Diversity

CITIES SERVICE
despite handicaps,

rendered a signal and efficient
service during the war.

Peace brings even more furor-ab- le

opportunities to the 75
public utility and 27 oil sub-
sidiaries of the company.

Public Utilities vrill gradually
be relieved of their war burdens t
oil is a peace commodity of
vital importance.

Invest in Cities Service Pre-
ferred to secure Stability, Di-
versity, Efficient Management,
High Yield and Marketability.

Monthly Dividends
Monthly Earning' Statements

Writt for Circular SA. 104

Henry L. Doherty
& Company

60 Wall Street, New York

J. K. Kice, it.V Co. buy & seil
.roiinn Hforr r. s l. on, . nu.
Amerk-u- I'lilrle Cam. A rfd.
Amerlrnn Cyununild Com. Pfd.
American Meter
ll.ink if Commerce Rtoek
,1ns. Ilutlrr Com. & rfd.
Ccinumrrn C'hemW-a- l rfd.
Contlnrntnl Insurance
liel.. Ijirk. 4: Western Coal
I'amout liay.rM-I.aak- y

I'nrmrrit & Trust Stock
Fidelity 1'henlx Insurance
Franklin Fire Insurance
firnrrul Unking- - Mock & Honda
Klrliy Lumber Com. & rfd.
I. rhlcli alley Coal Sain
Uma Com. A Ifd.
Tinc Mur tin.
MlriUnd ecurltle.
Nai l .nlllnr ft Clirm. Com. A rtd.
Nntlen.il Fuel C.nn
Old Dominion Steamship
II. .1. ltettiolds Tobacco Com.'ngrr MnnnfartnrlngTr l'nrWr Conl ft Oil
VMor Tniklntr Machine Com.

J. K.Rice, Jr.&Co.
I'hor.r5 4C00 to 4010 John 30 Wall Rt.. K. V.

Melon Cutting Possibilities

of Standard Oil Stocks
Ertlstici of tie Stiaiira Oil Cdiuj

Tarte Fncwiai Oils

Tke Fctjre ef As Oil Iadtarr .

Fcrtia'tillj Hirket Aiolrtii

These subjects, as well as other
financial topics, are covered in
our semi-month- publication,

"Securities Suggestions"
Free on '.crura t. Writt mt ror"S-X- "

H.CMEGARGELcd
27 Pme Street New York

INTERNATIONAL
PAPER

Comprrhenslte analysis shov-i- nt

position in industrial world
and appraisal of us securities.

Circular 1 free on request.

E. W. Wagner & Co.
Etlab'Mh.d 1887, Cfifrag.

Mmnbtrs I ,w York Couon KrtJianc
i Chicago Board of Tredt

33 NEW ST. NEW YORK
Vrancln 105 IT. Sid S.rctl

STOCKS BGNDS
Complfto faiiUtn for the exoeutlon

of orders Id my amount.

Hartshorne, Fales & Co.
Members X 1". Slock Kichanae.

7 WALL 8TIIKET. TEL. 4.500 ItKCTOR

Carib Syndicate
Stock & Rights

Hought and Sold

Douglas Fenwick & Oo.
Standard Oil Securities

34 Wall St., N. Y. Tel. John 4220

Adams Express
4s 1947
4s 1948

FREDERIC H. HATCH & CO.
rhonx Rector 0310. 74 lira ad way, New York.
rtumic iiiennnf in nopion ami rnilaqelpnia.

Mark A. Nolil. Theodore C. Corwl.

NOBLE & CORWIN
15 II road St. N,w York I

Equi'ablcTr. Tex. Pac. Coal & Oil I
Guaranty Trust Otis Elevator I

Telephone 1111 tiro.

Pennsylvania Crude Oil Market.
Oil City. Feb. 11 rvaAii h.i.n...U. Runs, 188,608 1 average, 70.m. Bhlp- -

FINANCIAL NEWS

AND COMMENT

Profit Talcing Checks Upward j

Movement in the Stock
Market Trading.

DEALING NABBOWS AGAIN

Tobaccos and Motors Keep Up

Strength, While General
List Declines.

The stock market yesterday was
pretty generally devoted to an absorp-
tion of speculative profit accruing In.
the recent rise, with new buying In other
quarters of the list which have lagged
behind of late. Thus, while the ireneral
list of securities sold off rather freely
at the close. Including In particular the
steels, equipments and minor Industrials,
new speculative buying appeared In the
rails nnd tobaccos. Trading was very
much quieter all around. This wan one
of the most reassuring things about the
dealings, for It showed a sensible recog-
nition of the weakened technical position
on account of the rise, nnd also a desire
to give the market an opportunity to
absorb profits before making any fur-
ther move toward a continuation of the
movement. The buying of the rails was
again encouraging, although not very"
significant, for the reason that It meant
nothing more than a diversion of Inter-
est on the part of professionals while
the market wan being readjusted to the
new price level.

Still there was nothing prejudicial In
the day's trading to the theory that the
general situation la on the roaS"to 'Im-

provement, even as respects the railroad
shares. On the contrary, had the mar-
ket had more deflnlto news as rerards
the report that the Secretary of the
Treasury had decided to defer the next
Liberty Loan and Issue Instead short
term notes to the banks the market un
doubtedly would have been an entirely
different affair. As It was, however,
the market merely underwent a breath-
ing spell after the rise of the last few
days In an endeavor to Improve Its In-

side position, which had been slightly
Impaired by reason of the advance.
While no confirmation could be had as
to the postponement of the loan. It was
generally believed In well Informed quar-
ters that the Treasury Department had
become convinced of the necessity of
deferring the loan and that on announce
ment to that effect could be expected
very shortly. This would be the source
of much satisfaction on the part of the
brokerage nnd banking community If
such an announcement were to be made.
for nowhere are the difficulties which
will have to be confronted In the next
Government loan flotations better real
ized than In the financial district.

Despite the sharp advances In the to
baccos and motors, the outstanding fea
ture of the day again was the strength
of the rails. These Issues held their own
well to tho closing in face of considera
ble profit taking In the general market.
and moreover In face of the fact .that the
dealings were largely professional. They
were not the most spectacular features.
however, by any means. That position
was occupied entirely by the tobaccos.
In response to reports that a favorable
announcement would be forthcoming
shortly Tobacco Products sold to an-
other new high record, while United
Cigar Stores and American Sumatra
maintained most of Monday's Improve
ment. The motors were also strong
throughout the day, particularly General
Motors nnd White Motors. Both of these
issues gained sharply on tho day's busi-
ness, although they lost part of their
advance In the last half hour. The
steel shares and minor Industrials con
tinued to display a good undertone In
face of selling pressure, but declined
fractionally under the previous day's
closing on what were obviously realizing
saies. borne professional selling made
Its appearance, but It was not successful
In bringing about sharp declines any- -
wnere in tne list.

The money situation was unchanged.
Call money ruled for the best part of
the day between 5 and 6 per cent., with
very little demand, notwithstanding the
broadening of speculative Interest. In
tho foreign exchange market there was
a firmer tone In neutrals, especially
SwIps francs. Save for those rates, how-
ever, the market was about unchanged
from the preceding day's closing. The
bond market was strong, showing a ten
dency to broaden out after In sympathy
with the Increasing Interest In the stock
list. Foreign Government Issues were
particularly strong. Liberty bonds were
fairly firm, moving within a narrow range
in the absence of confirmation of the re
port that tho next loan would be de
ferred until later In tho year.

HONEY AND EXCHANGE.
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NEW YORK STOCK EXCHANGE PRICES.
Tuesday, February 1919.

17,273,130

2900 Alaska Gold Cttlnes.
1900 Alaska Juneau O M
7200 Mfg- -

700 rs Mf(r pf...
200 Am Agrlcul Chemical ...
100 Am Asrlcul Chemical pf.
600 Am Beet Sugar

6000 Am Can
200 Am Can pf
600 Am Car & Foundry.

1200 Am Cotton Oil
1300 Am Druggist Syndicate-- . .
1500 Am Hide A leather
4500 Am Hide & Leather pf . . .

200 Am Ice
1000 Am Ico pf

700 Am International Corp...
2500 Am Linseed Co

400 Am Linseed Co pf
1620 Am Locomotive

200 Am Locomotlvo pf
400 Am Halting

6300 Am Smelt & Kef
100 Am Smelt & net pf

2900 Am Steel Foundries
800 Am Sugar Kef

5600 Am Sumatra Tobacco ...
600 Am Tel & Tel
100 Am Tobacco
100 Am Tobacco pf
600 Am Woolen'
200 Am Woolen pf
100 Am Writing Paper pf . . .
200 Am Zinc. Lead & Smelt..
300 Am Zinc. I,ead Sm pf..

4600'Anaconda. Copper
lOOiAssoclated Dry Goods ..,
200 Associated Oil Co
800 Atcli, Top & Santa Fe....
400 Atcli, Top & Santa Fo pf .
600 Atlantic Coast Line
600 All. Gulf & W I 8 8

8500 'Baldwin Locomotlv. Wka
600naltlmore A Ohio

1700 Barrett Co ...
100'Barrett Co pf....

3200,BatoplIas Mining
800
400

6700
600

1300
200
600
100
200
500
400

2400
200

Bethlehem Steel
Bethlehem Steel S p o pf ,

Bethlehem Steel B
Booth Fisheries ........
Burns
Buttezick Co
Butte Copper it ZIna...
California Packing Co .
California Petroleum ...
California Petroleum pf.
Canadian Pacific
Case, J I, Thresh pf.

Z6U0 central Lcatner ....
100 Central LeatlierTf..

50 Central. Leather pf.
800 Cerro de Pasco .
800 Chandler Motors

SUN, 19,

new......

Copper..

1400 Chesapeake & Ohio
3600 Chic, Mil & St Taut
1800 Chic, Mil & St Paul pf...

100 Chicago & Northwestern.
1600.Chlc, Kock 1st & Pac

600 Chic, It I & Pac 6 p c pf.
300 Chllo Copper

1400 Chlno Copper
lOOIColorado Fuel & Iron....
C00ColumbIa Gas & Elec....
lOO.Comp-Tab-Iteco- rd

600 Consolidated Gas
100 Con Interstate Cal (Mln..

8300 Corn Products Kef
200

11000
100

2400
76

2300
60

300
8800

Corn Products Ilef pf. ...
Crucible Steel Co
Crucible Steel Co pf
Cuba Sugar

Cuba Sugar
Sugar pf
Sugar pf . . . .

Denver 4 Grande pf ,
Distillers Securities Corp.

3100'Dome Ttllnes
1200 Erie

900lErlo 1st pf
200, Erie 2d pf
100'Fisher Body pf. ...
OOOrGaaton. Williams A Wig.

2900 General Cigar Co
600

84100
300

4420
1200

39900

15100

12001

Mao

Cano
Cane

Cuba Cane
Cuba Cane

Corp

General Electric Co .
General Motors Corp
General Motors
General Motors deb.
Goodrich, 11 V 61

200'Goodrlch, B F. pf
loOOlGreat Northern pf

1460O!Great Northern Ore ctfs.
700Greene Cananea Copper..
200 Gulf States Steel
200 Haskell A Barker Car....
200 Illinois Central

2900 Inspiration Con Copper. .
2900 Interboro Con Corp
4200Interboro Con Corp pf...
200 Int Agrlcul "Corp pf
200 Int Harvester Co new..,
100 Int Harvester Co pf new

4900 Int Mcr Marino
18200 Int Mer Marino pf

1700 International Nickel ...
6700 International Paper ....
lOOIInternatlonul Salt

lOOOlKelly-Springflel- d Tiro ..
2500IKennecott Copper
200lLackavanna Steel Co ..
lOOjLaclcde Gas of St Loula..
100 Lake Erie & Western....

2000jLee nubber & Tire.......
1200 Lehigh Valley

300 Loose-Wil- es Biscuit
lOOjLorlllard Tobacco
lOOILorlllard Tobacco pf
200 Louisville & Nashville...
100 Marlln-nockwc- ll Corp ...
500'Maxwell Motor
700Mojtwclt Motor 1st ...
SOOrMuxwell Motor 2d pf

26100'Mt-xlca- Petroleum
600 Miami Copper

HOOlMldvale Steel & Ord
600 Mlim & St new....

3500Mlsnouri Pacific
1300 Missouri raciflc pf.
200 National Co

1700 National Conduit & Cable
8200 Nntlonal Enam A Stamp.

40 National En & Stamp pf.
500 National Lead Co.

1300 Nat n K of Mexico 2d pf.
300 Nevada Con Copper
200 New Orleans, Tex A Mex.
300 New York Air Brake.. ..
aoo'Now York Central
200'Nevt- - York Dock
100Now York Dock pf

50' New Ywa'c, LaJ & West
700iNeW York, N II & Hart.
300'New York, Out & West.
500(Norfolk & Western

1300 Northern Pacific
4300 Ohio Cities Cos

500
4300

600

600
1200

200
400

5800
1900

100

100
300
100
600
800

100
7600

800
1400

300
700

100

100

1300
600

Bros

Rio

pf.

Ohio Citlea Gas rights...
Oklahoma Prod & Itef . . .
Ontario Sliver Mining ...
Pan-Am- er Petrol & T . . .

Pan-Am- cr Petrol & T pf
Pennsylvania R R
Peoples a as, Chicago ...
Philadelphia Co
Picrce-Arro- Motor
Pierce OH

lOOJPlttaburc Coal pf Pa.

1200

1200

1800

2600

Pittsburg Coal of Pa pf. .
Pittsburg & West Va . . . .

Pittsburg & West va pr..
Pressed Steel Car
Public Service Corp N J.
Pullman Co
Railway Steel Spring....
Ray Consol Copper
Reading
Republlo & fiteel . . .
Republic & Bteel pf.
Royal Dutch Co

Saxon Motor
Seaboard Air Lino
Shattuclc Arizona Copper
Sinclair OH & Kef...
Slos.s. Sheffield S & I.

353300Southern Pacific ...
4300 Southern Railway ...

200 Southern Railway pf,,
KftOOWtudeljaker Corp ....
lsuuistuiz .Motor

4700

Iron
Iron

Superior Kletl .. ..
Tpnn Copper & Chem...

Co
Texas & Paclflo
Third Avenue

191S.
987,959

20,6ZO,079
lOpra. lllih. Low. Clot. Net

Inr. et. et, Inr. 1 Chmr.
41 41 41 41 5

7154 71 70 54 70 li3 4 3 4
2 2 2 2

34 34 33 33
85 85 85 85

100 100 100 100
99 99 99 99
68 69 68 68
45 46 44 44

100 100 100 100
89 89 89 89
43 43 42 43
12 12 12 12 54

17 17 17 17
92 92 9054 90 1

42 42 42 42
62 62 61 62
64 5554 54 64 54
4S 49 -- 4S 4854
8 7 8 7 54 8 7 8 7
63 64 63 63

104 104 Vi 104 104
1 1 1 1

66 66 65 65
103 103 103
76 76 74 75 1

117 117 117 117
107 107 105 106 1
102 102 102 102
19754 197 19754 197 1
101 101 101 101
61 51 61 61 4-- 154
9654 96 96 96 1
33 33 33 33
12 12 11 11
41 41 41 41
58 59 68 58
19 19 19 19
74 74 74 74
91 92 91 92
86 87 86 87 54

98 98 98 98
97 97 96 9654 1
74 74 73 73
4 7 4 7 54 4 6 47 54

119 119 118 118 5i
110 110 110 11014 54

1 1 1 1

61 61 61 61
104 105 1 0454 1 04

62 62 60 60 1
. 19 19 19 19

22 24 22 23 1
145 145 145 145

, IS 18 17 17
6 6 6 6

62 62 62 52
24 24 2454 24
70 70 70 7054

160 161 160 160
93 93 93 93
62 62 60 60

106 10654 106 54
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32 5!

121
56
36
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23 V4
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18
33 ( 33
36
42
40
94

6
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6S54
fl2

21
75
74

I

106
3254

56
36
6954
93
24
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18

36
42
40
91

6
48

103
58
92
22
21
75
74

106il06
110 'ill

as a.' ass:

18 IS
33!

47
103

57

21

74

55

19

91' 91! 91
2S 28 28
51l 52' 51

151 ,151 '149

Corp pf.. 84
Corp 83'

60

Louis

Acmo

Corp

Corp

Texas

10354

1065.

12154

105 '105
92 93

32 32

56 56)
35 36
68 69

23' 24' J

64 64

33
36
42
40
94

92
21

83-- J

36
42

94
6

,

I I

I 1

I

103

67.
92
21 T.l
21
75
74

66 66 55
12 13 12
16 16 16 16

27 26
19 19

84
84

84

40

48

13

26
19
91
28
524

i;o
13954 142!138;i39

8154
S454

60 I 60
105 '103

92 93
38' 38

1917.
604.800

26,339,782

- I

1

1

1

54

5ii

u
1

: 2

. 41 4154 41 41;
53 63 5354 53
42 42 42 42
97 I 97 97 97 1

43! 44 43 43
5 6 5 C

1954 21 19 20 1

5854 58 57 67
114 111 114 114
115 115 113 115 2

24, 24 23 23 1

1102 102 99 100 1

26 27 26 27
42 ' 435441 41
53 ' 53 53 53 ' 8

83 83 SI S2 1

30 30 29! 29)'67 67 S G ;
77 77 77 77 5

7 7 7 7

24 24 24 21 . 54
55 55 5554 55 ..
40 41 40 41! 4. 154

164 164 164 164 14--1

109 109 109 109l 1
'11554 115 115 115 1
i 78 78 78 78. 1

3354 33 33 33'
, 57 54 57 56 68 I

24 21 23 23'
177 18 1174 175 254

2214 2214 21 21l
41 41 41 41
10 10 10 10 4-- 1

24 25 24 24
52 53 62 53 4-- 1

3054 30 30 30 54
15 16 15 16
49 50 48 48 4. 1
97 97 97 97
67 67 67 67
10 10 9 9 4--

1654 16 16 16
21 32 31 32 1
97 97 97 97
7354 74 73 74 4--

! 20 20 19 20
45 45 45 45' 254

I 96 96 96 -- 96
27 27 27 275t' 4-- 54

19; 20 19 20 ; 4-- 54
'103 103 105 103

9154 9254 91 92 4-- 54
36 36 36 36 4- - 54

2 2 2 2
9 9 8 8 54
7 7 7 7 54

78 78 76 77
136 136 134 136 1
44 44 44 44
48 4 8 54 4 8 48 4-- 54
38 33 32 32 54
41 42 41 41 4-- 54
17 17 1754 17
46 46 4G 46
86 S6 86 86
33 36 35 35
7 9 54 7 9 79 79
62 62 61 6154 1

82 82 82 82
115 115 114 115
73 73 72 72 54
20 20 20 20
79 81 79 80 4--
75 75 74 74

102 103 102 102
92 93 90 92 54
12 12 12 12 4--

9 9 9 9 54
8 8 8 8 4--

10 10 10 10
3 5 54 3 5 34 34
50 60 50 50 4- - 54

101 102 100 101
27 27 2654 27
68 68 63 68
65 53 64 645V 1
43 44 43 44

, 34 34 34 34 -
12 12 12 12

193 193 191 19154 1
, 32 32 32 82 '

16 15 15 16J4

.GOSSIP OP WALL STREET.
v

Oorernment Financing.
Bank.rs In' this city received word

orer the long distance telephone Just
before the close yesterday that Hie Vic-
tory Loan scheduled for April 20 had
been .shelved for several months at least
and that fhe Treasury Department had
adopted the policy of Issuing one to
flvo year notei The Information came
too late for any reflection In stock or
Liberty bond prices. It was followed ! fij.Tit
late In the afternoon by a despatch from i 92.54
u aenineton to tne effect that the House
ways ana Cleans committee had begun
work on a bill providing for the Issuance
of short term notes running from one to
five years, the total amount to be issued
$7,000, 000, OOP. Several far sighted
bankers In this city have contended
right along privately that a short term
note Issue would be best for all con-
cerned and there was moderate rejoicing
In several Important banklnt houses
yesterdayr

The Effect on Stocks.
There was a difference of opinion. In

brokerage circles after the close yesiter-da- y

as to ths effect of postponement
of the Victory Loan on market values
of stocks, but the taxpayer and the
potential bond subscriber gave slfchs of
relief because the postponement facili-
tates the borrowing of money to pay
taxes and gives a breathing spell before
the public Is compelled to dig Into Its
pocket to subscribe for additional Gov-
ernment bonds. The prospect was that
the banks would have to take a much
larger proportion of the forthcoming
loan than of any of the previous loan.,
and It Is more advisable for the banks
to buy one to live year notes than to bo
tied up with Victory bonds on which
publc assimilation promised to bo slow.
Under the circumstances the banking In-

terests are Inclined' to look on the new
proposal favorably and the Improvement
In sentiment may extend Itself to market

alues for stocks.

Good for Liberty Tlonda,
The opinion that the postponement of

the Victory Loan should hav. a favor-
able effect on the market prices for
existing Liberty bonds, whether 3e,
4s or 4s, waa unanimous yes-
terday. In fact the third 4 54s. which
are a atralxht ten year bond maturing
In 1921, are expected to receive an
especially favorable Impetus. Through-
out yesterday, when nothing was known
regarding the postponement of the forth-
coming Victory Loan, there waa good
buying of that Issue, partly by Indi
viduals of wealth and partlr by savings
banks. The buying was due to the
merits of the bond and to Its yield,
which at yesterday's "close approximated
4.80 per cent. Thes. ten year bonds
ran more or less Into competition with
tho proposed one to five year notes.
Nevertheless an appreciation In price Is
anticipated.

Tsbacco Share..
The recent strength In the tobacco

Issues continued again yesterday without
abatement, and once more were heard
stories regarding developments pending
and which will affect f.norably those
Issues. No credence wa given to any of
tho rumors except one which was to tho
effect that the tobacco cmnpales. To
bacco Products especially, were plann'ng
to effect a wide expansion of their for-
eign business and that new and highly
significant developments would lie nn
nounccd very shortly. In that connec-
tion it wi recalled In Wall Street that
H. M. Ellis, a of tho To-
bacco Product Corporation, had re-

turned recently from a trip to Europe,
where he went, it Is understood, to In-

vestigate post-wa- r sales conditions and
negotiate for the anticipated large peace
business.

Planning for the Fnture.
According to reliable Information ob-

tained yesterday, ths railroad interests,
particularly those roads which operate
coaling properties In conjunction with
their rail lines, are making extensive
plans for tho future In go far as they
can In view of the unsat'sfactory rail-
road situation. It Is understood that
tallroads producing anthracite coal have
fleclJed that now Is the time for notion
and with that in view. It is na!d. a meet-
ing of representatives of all anthracite
coal railroad companies had ben called
for Friday In this city. According to
all Information obtainable the efforts ot
the meeting will be toward arriving at a
d&flnlte policy for control of the business
In absence of further Government regu-
lation. Inquiry at the oftlci- -i of the
Lehigh Valley and tho Lackawanna
railroads failed to elicit any Information
respecting the meeting. At both places
It was declared that nothing was known
regarding the mattter, although It was
admitted that It was not unlikely that
such a meeting would be held. It would
be a reasonable fetep In the direction of
necessary readjustment. It was pointed
out. although officials of both roadi pro-
fessed to have no knowledge of the
matter.

American Hide nnd Leather.
Following closely on the report yes-

terday that new Chicago Interests had
aculred control of the American Steel
Foundries Corporation came a similar
statement regarding American Hide and
Leather. It was declared that a lot of
buying of that stock had Just been re
vealed for the account of Chicago Inter
cuts with a of obtaining control of
the company and thereby dictating
terms ot readjustment which Is con
templated. statement registered
little credence In Wall Street. 11-

qulry at the office ot a local Interest
touch reglslered...

corporation Is,
'"i"", T'b'r"

Interests connected Philippine
nu) Willi VHU lUlllimuy niiu llldb ml
as concerned, control Ib
right this office."

An Agreement rtenohedt
Following the renort of the. last d.iv

effect
ravhed helMn traction

oiuciais ana 1110 lor in
creased fares, came tho story yesterday
tliat Important conference wue held
on MonJay by reprekentutlves of
large banking Interests and traction llnca
of New York. It was Intimated an
agreement by which necessary funds
could be procured by the companies pio- -

vlded the Increased faro was granted
reached. No Information la forth-

coming from official source with ro- -
spect this report on a fare Increase,
but In ctuarters close to the traction In-

terests It Is Insisted thnt such agree-
ment hsa been reached. In connection
with reported conference It wnR
pointed out that proposed legislation had
been tho Htnte authorities
at Albany, which, If successfully car-
ried through, could permit New York
companies to fares Irrespective
of the taken tho city.

Financier. Iletnrn From Army.
Aa the time since the armistice was

signed lengthens, more and mora bank-
ers, railroad and Industrial executives,
who had been In military and naval
work, return to civilian Hankers
yesterday greeted Grayson JL I. Mur-
phy, senior of the Guar-
anty Trust Company, liaei Just been
discharged from military service. Mr.
Murphy, when a major, was on the staff
of General l'ershlng and promoted
to Lieutenant-Colone- l. Subsequently lie
vj) In charge of military aviation, with
headquarters In London. Ills duties on
the Initial day of business as a civilian
Included attendance at n, luncheon at the
Bankers' Club tendered by Charles II.

president of the Guaranty Trust
Company, to a noted Italian visitor.
tu reported that subject ot the
extension of a 112,000,000 credit to Italy
flld not tm for discussion.

BONDS IN NEW YORK STOCK EXCHANGE.
Tuesday, February 18, 1919.
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MEAT RESERVES

ESTIMATES VARY

Western Expert Puts Amount
in Hands of Farmers nt

240,000,000 Eushols.

YEAR'S GAINS ABE HEAVY

0nf3 Prediction Is 1019 Supply

of Loft Over "Will About
Equal That of 1910.

A "Westlern trade paper has been malt-I-

an Investigation of the possible
amount of wheat which will show In

farmers hands on March 1. Ths elaie.
ment, as reported, shows that th

amount on hand Is 240,000,000 hushelt,
asalnst Government a of 111,00(1,-00- 0

bushels last year.
It Is ponslble that the Western aa

thorlty ha not taken Into con.Mderatliu
the verj heavy marketing-- of wheat this
year, which Indicates that the movement
from fanners' hands has been In exce.'t
of the normal movement to date,
that baalj alone the amount In farmers'
hands should be materially lers thia
Indicated from tho report of the Western
authority. What the Government nil
report remains to be seen.

The public reports of the movement
of srratn, according to the official cuts.
ment of the Food Administration, Indi-ca-

that the possibilities of the amount
remaining In farmers' hands is mii'h
lesa than 240,000,000 bushels. It Is
arlble that the s may work out lei,
than 175,000,000 bushels, lncludl: c
spring- - wheat eed. What the moveinert
will bt from farmers' hands during tv.
balance of the season possibly depenls
somewhat on the action of Consreii -

regard to the 191 guarantee, and li

the 1919 will be carried ou'
The distribution of wheat In sight s

been such that there will be very
of the 1918 crop left at the end of i i

eason, InsteaH of a carry over of i0 .
090,000 bushels, as estimated by ths
Western authority. It Is poaslbl.
the curry over will be no larger than II

was last year.
Exports of wheat and wheat flour u?

to February 1, Including- - shipments on
relief programme and to the exped-
itionary forces, amount to about ISO.
000,000 bushels.

The programme arranged for the Ml.
ance of the season takes care of about
185,000,000 bushels, so that with a

of wheat In tho country or ray
15 per cent. lens than normal the sur-

plus will have been d of.
Unless the crop for 1013 ta.

or the consumption Is truth
less than indicated, the supply left orer
from the 191 It crop will probably b no
larger than that left over from the 151?
crop.

COItV The market tt. feverish c"--

Inr with net losses of 'idHit, tn ths
local cash market No. 2 eltow and No. 3

white trre quoted at 11.171., coll tnlfreight New York.
OATS The market .honed a eta dl.i

undertone and final price? were cAmpars-ttvel- y

little changed. The local cisl
market waa quiet and easy, stanflsr--
quoted at 65'sc: No. ; white. 6!e.. Na. 3

whit.. S.: No. 4 white, 0Cii3t7c. fsnrr
clipped while, 69&70c: ordinary cllppe 3

white, Sia-tlH- all elevator.
BYE Market easy. No- - 5 Western

11.45 81.47. con and freight New Tori-- .

BAULKY Market Irregular. FeeJIng.
tStTISc: malting-- . Jl.03ffl.oc, cost aai
freight New York.

nUCKWIIEAT Market dull. 8oun4
milling;, 13.13, cost Rnd freight New York.

HAY Market dull. Nn. 1. 1 3331.41;
No. 2, Ji. 3081. 3S; No. t, f 1.03 1.1;..

8TTIAW Market quiet. No. 1 rj e, lit
& ton.

Chicago rnicES.

r.T- E- Open. ItlgU. Lot. Close. (tn.
1'sbruiry ... ... 13H, 1

March 131 131 133'i ' i

Msy iMH ist isi'i i:i4 : '
cons

February... 13 179 177ii 111

Marci 174 1771.; lJti 1! :'tMay Ulij l.V, lltr, i:s -
OATH

February... M'i M'i 67i 34 t"J
XIarch 6t bH 67", ;.tia Mi,
May (Ii M S M 5

LABD
May 31.41 71.70 71.37 14 M Zi l
July :3.M 53.77 71. S) 73 45 " M

- nins- -
May ii.57 ::.t7 E;.ia ::.m ss
juir :i.;j si.51 tt.i7 as n
ron-K-

My S9.M 40.lt ft.IS J 1 1" I

July Jt.us ss.:; t ti si r. n 'i
INTKBIOP. r.LTr.lPTS.

Wnest. Corn Oi'i
TuMasy Gftt.OiO tst,VH ".:t04
Last week 41J.O00 WS.W
Last year 241,000 1,433.e . ,"0M

8EABOAIU) CLKABANCCS
rionr. Wlieat. Core.

Tuesday li.Oto 46l.0 ,

Last week
Last sear 7,000 SO.O's)

Odd Lbts
tfr. Dept. 17.

(hJsholm 8,(hapmax
Members ft'sit York .Sort TKAenff
MemtfTS .Yew Yort Conon RitlA'ia,
71 Broe.r'wBjr, New York City.

Harlem Office 11 W 135th fit
Bronx Office 391 K. ltfrth S'--
Urooklyn Office. ... 32 Court fit
Yonker. Office UK Ilroadway
Newark Office "V Broad PL

Am. Road Machinery, Com. & Pfd.
Nat'l Aniline & Chemical", Pfd.
Commonwealth Pwr., Ry. V Lt.,

State Power, Com.
Standard Cat & Eltc., Com. & Pfd
Flik Rubber (U issues),

Kiely & Horton
40 Will St., N. V. Phone Mm 6531
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Investment
Securities
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Guaranty Trust Company
of New York

Capital .nd Surplus
Ruource mote than

itF.Qtnsi

J50.000.000
J700.000.000


