STATE BODIES AGREE|_

70 NEW RAIL POLICY

Conference With Hines Re-
gnlts In Plans to Improve
the Service.

., 8. CONTROLS RATES

Yeeting Which Clears Away
Many Complaints Will Con-

HOCKING VALLEY NOTES,
ubkn, Losh & Co. Buy $7,800,000

Issme From Nallroad.

The Hocking Valley, with approval
of the Federal Ralirond Comnrasion, han
sold §7,600,000 five year 6 por cent. notes
to Kuhn, Losb & Co. The notes will be
offorsd at 9815, which Is approximately
A 6.40 basia ® proceads will ba uned
to meet §5,000,000 notes which matured
on Fobruary 1 and wers extended for a
month, and to repay advances from the
Rallrond Administration.

It wans reported In Wall Btreet yontefs
day that the Chicage, St Paul, Minne-
Apolls and Omaha had arranged to se!l
notes to n banking group hitherto un-
connected with the road In order to
vide funds to mest §6.070.000, Chicugo
and Bloux City first 6s, which maturs on
April 1, but inguiry showed that the
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BANKS PLAN NEW
*LOAN'TO BELGIUM

Morgan Group Arranges for
50,000,000 Commercial
Export Credit.

|
IS LIKE FRENCH GRANTN

American Bankers Propose to
Advance Financlal Help

FEBRUARY 20, 1919,

— —

COTTON CLOSES FIRM.

General List Shows Net Lows of 10
to 28 Polnts,

The action of the cotton market yes-
terdny agaln suggested that buying on
recent recovery of approximataly Je
A pound had reflected no general con-
fidence In n sustained advance. There
wera ralllea from Tuesday's low lavel
during tha early trading, but no agrres-
sve or sustained support, and the ad-
vancs met a renswal of liguidation un-
dor which prices went to naw low ground
for the movemant,

In May contracts the break extanded
from 21.908 to 21.06, n decline of 60
pointa from the final price of the pre-
vioun day, and of 187 polnta from Tuen-
day's high., The macket then stendied
an trade buying and covering with May,

N.Y. AIR BRAKE HAS
PROSPEROUS YEAR

Report Shows Net Profits for
1918 of §2,152,568, a
#300,000 Gain.

With s sales durirg 1918 the largest
in ita history, the New York Alr Hrake
Compnny reporia for that year net
profits, after making all chacges for In-

terest, royaltios, taxes, &c., of $51062.-

| mit the sompany to ootitinue to snisege
| s working capital (o ennble It Lo take

dividend on the stock from 5 to 214 per'fE

cent, guarterly, thus placing the shares
on a 10 per cent, baals instead of on a
20 per cent. one ad formerly, The reason
for that actlon was ouilined by Presi-
dent Starvuck s follows. "“The directors
declded to pay at this tims a dividend
At the rate of 10 per cent, being of the
opinion thalt past earnings apd future
prospects justify the bellef that this rate
can be permanently maintalued and per-

on some specinl business under col i
Il

sideration.” |

Presldeut Htarbuck refused to m\'-ll
yesterday afterncon what was tha nature |
of the new business contemplated by
the directorats. I admitted that it|
was possibly of an export nature, leav-
ing the inference that the company plans
to form an export corporation, As mMANY |
other Industrial concerns have done re-|
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The Farmers’ Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

At Forty-first Street
New York

London




