COAL SITUATION IS
AT GRITICAL POINT

Anthracite Producers Confer

Here To-day and Deeclare
Situation Is Serious.

DEALERS FULLY STOCKED

Miners' Yards Contain Mill-
jons of Unsoeld Hard Coal
in “No Market.”

Avthracits produocers will hold to-day
ta this ¢lty onhe of the most imporant
jumcheon conferences In the history of
tha hard coal Industey In an effort to
protect their Interests In the face of what
19 described as a “serious and eritioal
pituation.”™ 1t Ix the evé of complete re-
jingquishment of control of hard and soft
conl production by the Federal Fuel Ad-
ministration. Plans for the confersnce
weare completed by & group of fAve per-
ponia vesterday afternoon, % programme
for discussion and all prellminary de-
tails belng settled at their meeting.

Tt 18 a gloomy ploture that will be
presented at to-duy's conference, In a nute
shell, dealers are fully stocked with hard
conl, the yards of the producing com-
nanles are flled with milllons of tons of
rmined but unsold anthracite ; there Is an
utter absence of m market, cash holdings
of the producing companies are deplatod
in some cases to & critleal point; labor
forees may be lost If production be our-
tadled too much, the soft cokl market has
disappeared, orders from South Ameri-
can points have besn gancelled ; there In
a coutroversy betwen soft coal producers
nnd the Federal Rallroad Administration
over prices, the rallroads are purchasing
the smallest posalble minimum amount,
voth kinds of conl bave been produced at
top wage costs In faoct, the coal producs
tion agencles and the dstributing agen-
vies, acoording to coal men, are demore
ullnad. *

Will Tackle Coal Problem,
The m;.u{;m to-day, which ls the

frst one to held this year, has beon
called to grapple with the problems con-

fronting the coal industry. What steps
will be taken cannot he forecasted, but
coal men mdmit that It in a time for
drastlo action. In ite current review of
the eoal altuation the Coal Ape says in
part:

“The ottput of both anthracite and
tityminous coal from week 10 week con-
Inuen to reflect tha stagnamt condition
of tha coal market. Not a mins In tha
rotintry is working at full timas capacity,
Purthermore hardly a day passes that
iInes not sea un addition to the already
‘ong st of operations foroed to shut
down because of the Inck of demand for

SALES GAIN $36,000,000. -

B. ¥. Goodrieh Co, mnd Sabaidl-
aries Heport for 1018,

The B. F, Goodrich Company and s
Subsidinries report for 1918 net sales of
128,470,187, againat a littls more than
$£7,000,000 In 1917, an Increass of about
336,000.000. Operating sxpenses likewise
increased, but not In such proportion,
with the result that the net operating
profit for 1918 was 321,313,857, agninst
:;I.?::.:H In 1917, The total income

" AFEregated §21.610,322, against
$15,220,277 In 1917,

After deducting about $3,500,000 for
depreciation and making other reducs
tions for interest, remssrves nnd reduction
on valuse of Liberly bonds the company
Ngwlu o net proft for the year of §16,-
637,114, againat §10.644,678 1n 1817, The
1018 figures were arrived at before pro-
viding for Income and war oxcess profits
taxen, while the 1017 net profit was
taken nfter making al] charges for taxes,
&c. Thus earnings for the Iast year
probably will be cut down considersply
after tax provision s made,

“After making provision,” sald Presl-
dent DBoertram <, Work in his report
o the stockholders, “for malntenance
chargen, depreciation, bad debis and
other itemn, which it wan deemod wise
to take out of the yeat's earnings, net
profits for the perlod were $15.637114
before providing for such Incoms and
WAr exoess profits (axes as may be de-
termined when pending legislation i
enacted. The amount of the taxes will
reduce substantially the profits carried
to surplus aoccount.”

REPORTS $860,000
DEFICIT FOR 1918

National Conduit and Cable Co.
Sustained Losses in Mak-
ing War Material —

Beonuse of lonses sustained In manu-
facturing munitlons for -the TUnited
States Government the Nutlonal Cenduil

and Cable Company during 1918 waa

farced to report more than $560,000
deficlt, whereas during tha last nina
months of 1917 & surpius of nearly $700,-
000 was recorded. Total sales for 1918
were §6,000,000 less than those for the
Iast nine months of 1917, while operat-
lug profits decyeased more than §700,000,

The gross sales for 1918 were $14,011 -
664, oagainst 320,318,538 In the nind
months anded Decoember 31, 18017, Manu-
facturing ocosts and administrative ex-
penses during that time were $13,400,-
P61, against $19,088 656, lsaving operat-
Ing profits for the 1918 eperations at
$620,703, magainst $1,831,683 in the last
three gquartgrs of 1917,

A logs of mors than $744.000 was

EXPECT REVOLVING
* FUND BILLT0 PASS

il[euulre Adding $750,000,000

Comes Up in ‘House for Roll
Call Vote To-day.

ADJOURN TO ‘TAKE STOCK!

Dyer Declares Employees of
Roads Operate Propaganda
for Federal Control.

Eperial Despated to TAR Bow,

Wammnincron, Feb, 20, — With the
queation of Government ownership lpom-
Ang Inrge the House to-night adjourned
preeipitately to esoape temporarily & roll
lenll vota on the bill adding $750,000,000
‘to the revolving fund of the Rafilroad
| Administration. The roll call will come
{to-morrow morning, The passage of the
| Bl 18 tuken for granted.

After defeat In committes of thé
whole without the presence of a quorum
of two propomals to direot early return
of the rallromds to private operation
Chalrman Sherley of the Appropriation
Committee to-plght demnnded a roll
call vots on the finnl passage of tha bill
Minority TLeader Mann ohjscted, and
when Bherley lnaisted mowved adjourn-
ment. Cilad of reapite frem recent late
eemlons and of opportunity to take
stock before vollng on the question the
House gludly backed Mann's motion.

Dweapite the protest of Chalrman Shaer-
ley that personally he waa opposad (o
Government ownership and that the
pending Ul had nothing to do with
the question, the paternalistie policies of
the Government wore the principal
ground of debate.

Representative Dyer (Mo.) declared
that & widespread propaganda In favor
of Government ownership of rallroads
1s belng operated by raliroad employees,
uning the American Fedaration of Labor
bullding In this elty as headquartars.
Ha road fo the Floure severnl lettars
from rallroad emplovess to himself in
which e was threatensd with political
oblivion if he should fall to support the
Government'a proposal to extend the
control for five years

An amendment by Representative Ray-
burn (Tex.) ecalling for the return of
the roads to privata control not later
than January 1, 1020, was attacked by
Bherley on a polnt of order. The point
was averruled and the proposed amend-
ment was defeated by 103 to 61, An
amendment proposed by Represemtative
Eschh , (Wis) 4and oalling for the ré-
tention of the roads until July 1, 1928,
was defeated by 91 w T

e
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A Semi-Monthly Review
of Export Trade Conditions

A summary of developments in the United States.and foreign
countries affecting American export trade is given in our

semi-monthly publication, Ameri-
can Goods and Foreign Markets.

This review, which will be sent
on request, Covers:

—changing factors affecting the
general course of our export trade;

—developments in important buy-
ing countries which promise in-
creased opportunities for American
manufacturers and merchants;

—activities of other countries that
are seeking export markets.

Manufacturers and merchants de-
siring data relating more specifi-
cally to the export possibilities of
particular products, are invited to
call on our Foreign TRADE
Bureav for detailed information.

This Bureau collects information
relating. to foreign markets, for-
eign financial and economic con-
ditions, export procedure, etc. Its
facilities are at the disposal, with-
out charge, of those interested.
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‘Capital and Surplus $50,000,000 Resources over $700,000,000

We shall be pleased to send a copy of this Sum-
mary of the New Income Tax Law to investors
upon request, and, to those who desire it, shall
later take pleasure in sending a copy of the
Fifth Edition of our Income Tax Book as soon
as it is ready for distribution.

Income Tax for 1918

The New Revenue Act, approved by both
Houses of Congress, repeals all former Income
Tax laws and levies greatly increased taxes on
income, We have ready for immediate distribu-
tion an eight-page Summary of the Income Tax
Law, containing charts and tables which ap-
pear in the Fifth Edition of our Income Tax
Book now in preparation. This book contains
the text of the Act and a comprehensive resume
of its practical operation with index, tables and
charts showing the amount of taxes on various
incomes, together with-a comparison of the
rates levied under the previous Revenue Acts.
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