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DECLINES IN STEEL

Trade Pays Little Attention to
Reports of Drop All Along
Line by April.

PIG IRON HOLDS PRICE

Some Independent Sheet Mills
Are Operating at 70 Per
Cent. Capagity.

Preranvno, Feb, 22.—Tron and steel
men are paying lttle attentlon to fre-
quent rumom that there will be general
declines all wlong the line by April 1,
It In well known that reductions ean be
affected readily In the steel Industry by
one or two interests taking the lsad in
announcing reductions and others will
follow them aa In the last reduction.

While Judge 12, H. Gary was making
publio at Washington the scheduls of
reduced prices that the Industry had de-
#lred to place before the War Indusiries
Hoard at the meeting of December 11,
and that announcement of itself having
no authority, the decline in the market
Immediately came, and was lod by the
Youngetown Shest and Tuba Company,
which promptly announced officially that
It had reduced ita prices by amounts that
oolncided with the schedule made public
In Washington,

Plg Iron has held betier in
than expected, according to conditiohs.
Traders In the market may that sltua-
tlon In becauss the market ls holding
firm, there belng no one anxlous to break
It. A fair estimate seems to be that if
# buyer comes Into the market for 1,000
tons & month, March to June Inclusive,
of Bamemer or basle, all the furnaces
would stand wolld on pressnt recognized
prices, but that (f the Inquiry wers
#ound and for 2,000 or 5,000 tons a
month, there would be several msellers
found willing to cut the price, and the
market would decline §2 a ton or more,
no great decling In the elrcumstances.

Oparates 70 Per Cent. Capacity,

Iron and stee]l generally decline at the
fama rats at which they advances and on
the upward turn basic and foundry Iron
Jumpsd practically overnight from $28
to 330, or §3_= ton, while the advances,
measured In" dollars, wers more rapld
when higher rangeas weare reached. Inp
View of the prolonged (nactivity of the
markel, a §2 drop from a $30 level would
not be great, but from a $20 level it
would be a big drop.

Reports this week from Independent
eheet mills are that they are operuting
At an average of 6 to 70 per cont. of
capacity, but the oparation of the mills
that do not have steel works attached
Ia much below the average, hecauss wich
demand for sheets as exims (8 chiefly
for apealal grades, usually made by wheot
mills that make stecl, the detached mills
depending clilefly on orders far common
Erades of sheets, uned partleularly in the
bullding trades. As u remilt of that con-
dition there s practically no demand
for shest bars and none not taken ¢are
of by regular contracts, against which
sheet mills are specifying only as they
have ordera 10 rol]l sheels needed,

Products Hold te Quotations.

In the standard wsizes of blllets the
condition {s much the same In general,
there being limited requirements against
contracts, but no open inquiry. Now
and then a little Inquiry comes out for
mmall blllsta, but as a ryle the business
in not plaesd.

Producers are ondeavoring to adhere
sirdctly to regular quotations, but there
ara ruspicions that an interesting In-
quiry mizht tring out alight conceralons
In blll=is and possib™ in xheot bare

As ta slahe, thers does DOt seam to be
anhy ninrket An  uneonfirmed rumor
travelllig saye that a sale of slabs wan
made at §4 under the recognized Ogure
of §i9. Megular quotations nre : Billeys:
$43.50 ; sheet bara and smal) billets, $47
oo, h Plitahurg or Youngstown,

Iron and steel men hers contend that
reports of conditions as to labar unrest
are much exaggerated and that the sitn-
ation im Improving from weak to weak.
It is pointed out that whije labor lesders
have given much publiclly to statements
that wage rates ure not going to he re.
duced and must not be reduced, the plaln
nct (o that quietly In many places de-
clines In wage rates are oocurring.

| “klefly through eompetitive eonditions

The reductions when made prove satls.
factory 1o the men. As to Inbar pep
formances., the slmost universal testi-
mony (s that it has graatly (mproved,
and that In many cases a really full
day's [nbor is baing furni=hed for wiges
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Your Income Tax Return

$5000 and over
Immediate, Practical Help

ReTURNS of income must be filed by March 15.

TAxpAvers will find of great value the ruled forms which we have
prepared specially designed for assembling the necessary data in
preparing their statement of income.  The making of the return
will then be simply a matter of transfering the figures to the
Government blank.

Any of the following forms will be sent upon request.

5-1 Income from corporation bonds and fereign bonds and stecks.
S-1a Income from interest en mortgages, netes and bank deposits,
5.2 Income from dividends.

5.3 Income from Liberty Bends and Treasury Certificates.
S-4 Income from real estate,

S-5 Record of profit or loss sustained through sale of securities,
56 List of contributiens,

TreRE is no charge for these forms or for any services rendered
by our Tax Department in connection with preparation of returns,

Ask for the forms adapted tb your needs,

The National City Company

Main Office—National City Bank Building
Uptewn Offico—Fifth Ave. & 43rd St

Corverpondend O fices im 33 Citise
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THE STOCK MARKET,

Owing to thae hollday yesterday the
teck Exchunge was closed. For the
convenience of readers Friday's cloaing
bid and asked prices are reprinted.
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Coal Regulations Suspended,
Wanninome, Feb, 82 —An order eof.
more willinz to acoent husiness on new | fective March 1, suspending regulations

requiring shipments af coal to tidewater

to go threugh the Tidewatsr Copal Px.
changs and also suspanding regulations
prohibiting reconaignments of cosl was
Iimsmd to.day by the Fusl Adminlatra.
Prnt | tlan,
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ARRIVATS-SATURDAY. PED, 1,
Ks Manshuria, Kt Naz . Feb. &
£y Hendersen, Hoprdeaux s
Ba Onpaba. Hordeaux, Feb, 2
Crigiser Pusbio, Heeat, Feb. »
A Mirhigan, Lopdon,
Ha Nopos, N1 Lucia
N Liv, Bergen, Fo's 1
Hs Manguela, Clrrﬂi. Feb. 4.
Ka Cape Romaine. La Palllos, Jan, 21,
Ha Mar del Norte, Allisanie, Feb, L
ipland, Gothenburg, Fab, L

Arua, Capdiff, Feb, |,

Skard, Christianis, Jan, Mo,
Hirrah, Rotienianm, Feb, 8,
Wi N l’lxﬁul y, Feb, 11,
Magrialena m}l_ut. Feb. 1.
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4 Adele Asmame, Norfolk, Febh, 0
a Madison, Norfole

!hi{: Crillon, Grand Bassam, Nov, i,
#s Vesta, Port Arthur.

ARRIVED YROM NEW TOAK
Ky Arcadia, at 81 Nasaire,
ke Arpcajin. st Havra,
Ss Goreedi) k., st Marsollles,
fe Mae, at Duniirk
S8 Tennraon, at Santes
M Nemigoino, sl Dabhin,

o

Bchooner Paul E. uriow, st Alges Day.

Ha Minerva, at Savannah.
M (emorge W, Ciyds, st Philadaiphia,
5 Ouar, st 'hiladelphia,

BAILED FOR NEW YORK
S Rochambeay, from ‘Havre.
Hs Morristown, from Plomoeuth
Es Dalpic. (rom Liverpool,
&3 Pia . from Liverpeos!.
Sa Nisgara, from Bordesux.
Ha Nloux, from .
S Uriann, from Giasgow,
Es Times, from Bahia
Hs Loiso Nialeen, from Arnt ‘
Hs Rayal George. from Halifax.
B4 Parway, from Port Beils.
54 Apache, from Charlestim,
Es Ulty of Augusts, from Sawvannahk

OUTGOING FTEAMSHIPS.
Ball To-day,
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INCOMING STEAMSHIPS
Dee Today,

! raliar, Jan.
Se Baltiqus, Cardill, Jan. o4,
rs Newn, Gibraltes, Jan
Sa Vearmian Caslitf, Jay 13
s Havo, La Pailice, Jan o
fs Camlyn  tbraliar, Jan. B
Sa Christian Rraan. dhields, Jaa.
s Alicante, Cudie, Feb. 1.
» Tabor, Gibraliar, Jan, B
§a Taberey, Havre, Jon. 11
Hs Western Pride. Barey, Fob, 1,
B Athanseioa Gibraliar, Jan, s
Se Oconers, Madeirs, Jan, &,
S Leonors, Harry. Peh |
S8 Trecarns, Havre, Jan. L.
Ka Tottorl Mari, Bopdesux, Jan. I

Hy Eastgate, Havre, Fob, L
Sa Amor, Gibealtar, Jaun. BL,

w8 Burane, Pordeaux. Febd, 2.
Be 8|, Jear. Favmh, Fab. b
ta Oluf Masrsk, Gibraitar, Jan, 81,
Ss Glanizun, St Naraire Fob. A
5 floreden. Gibraltar, Feb, 1,
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s 'enana Mari. la Hoochelle, Feb o
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Feb L
teh &
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Bordeaux, Feh 7
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u_ Uristobal. Peb, a
Cura¢ns, Feh. 18

®a BI Pawe, Now Oriesns, Feb. U
Bs Royal Gearge, lLiverpool. ;\b. L

Dus To-morrow

Hattleshin New Mexico. Hreer, Fab. 4
Ny Ariemie. St Napauirs, ¥Feh 12,

ba Caser. Bt Michael, Feh 4.

Sa Gultight. Ls Pallice. ®Pab #

Fs Uitersiad, Cristobal, Feb. 13
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Sa Proeldent hrruni iy Foh
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] )
B Herodia, Candil, Pob. 11,

n8 West Cohan Ls Ruchells, Fob, 10
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X ¥eb 12

Feb, 4
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s Elsabwth, Cardiff, Feb 12
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We advise the purchase

and are making a specialty of

United States

Government Liberty Bonds

and are prepared, at any time, to
buy or sell large or small lots

Kidder, Peabody & Co.

115 Devenshire $t.
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nt Market Prices. wRrriazss or b
sHiNaTey, Fan 202 —Tha Treamury ' come 13

1 — -
bought from Ita redemiption fund This i reverssl ol
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234G HIEB00 of TAbert bonds at the _' 3 N B t
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par ot times wien the market ape '.I-'r' nal cXAampiion ;
pearcd to need mtabilization, The pur- nednr DRt Teg

chasen were divided as follows:  Poyrin 0 burcan o pered
Liberty hopds, §35,000 0005 Third Lib. ity pcting as
erty t &, F115,005 0 Recond Liberty OF i 3 I'
comyverted 41,a, 2. 506,000 SHarond v
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Nputakaag Bleam Cotton Ca., . 1434 [OUt by el Huecht of
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Marrimack Mfg o, pf, ex -dlv. . ten | '© the .o-ctnrrh!p of ﬂ.l. Patriek & Cathe
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Flest W, R, Boulton President,

Willlam B Boulton lLins been elscted
bllls, | prosident of the Morrisiown Trust Coany



