Investment
pportunities

fifties secking to becomao
financially indopendent,
ean i1l afford 1o negleet to ne-
cumulate long - terin
around present prices
the judgment of investment
axperts that the time is bound
to come when many well se-

not vield unywhere noar so
To men in their
forties or fifties this is an fm-
portint consideration, since
every dollar of additional in-
just  that much

more financial independence.
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!.-\ll\um'e of Prices Is Resumed

| in Last Hour, but With
Less Vigor.

BUYING QUALITY BETTER

Offerings Are Readily Takcn,
With Specialties ns Most
Important Feature,

I Reactionary talk preceded tha mtock
marhet's opening agmin yesterday and
| for the fora part of the sesslon the price
movement was sntirely In keeping with
expectations  There waw further and
more pronounced seding than at any
other time mines the current movement
began, nnd for the momant It appenred
an though the upward movement hnd
lost much of Its bopetus.  But the reac-
ten had Involved no change tn the spec-
ulativa position of those who have been
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hat is the Market
Going to do Now?
Which Stocks Should
Be Bought at This Time?

Ask for our opinion, given free
of charge, with latest copy of
our semi-monthly publication,

“Securities Suggestions”
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R.C.MEGARGEL % co,
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mainly responsible for the rlee, nor had
It Beon successful in bringing out nny
renl long stoeck except in tha way of
proft tuklug eales, and when this bo-
ciime appirent In the last lour the riss
wan resumed, although with less vigor
than has been characterimic of most of
the sessions of Iate. ‘This feature of
alinsticity nevertheless ghowed that the
buying was still bettor than the selling,
and that, notwithstanding the extent of
tha recent upward swing, the technical
position Is nlsp & great dea) stronger
than most people hava been led to be-
liave

AL nny rate It afforded a fairly per-
ruasive test of the market's Inslde pori-
ton and I the main the markel's -
nwar to this test we  ruther satisfaotory
There was of course 0 great denl of
daslilng In of profits thint the latest bulgs
had made ton tempting to carry any
longeyr, and wiso a large amount of aliort
solling by thosoe who figured that the
tinrket was duo for o mors substantial
reaction, But all offerings were readily
abrorhed ngnin, and at the closing It ap-
ponred a= though the market had about
cleared avway the unsafe superstructirs
that had bean erected as a result of the
sustained riglng movement. Thera wax
Sl & great differenca of opinion in
Yrokernge <ircles as to the Immediate
future of the market, the majority of
housva belleving that the rise hux how
réelisd & polnt wlerns it Is advirable to
do more selective buying.  But they ware
all of the same oninion on at least one
point, and that was thit the mirket s
in an entirely (oo strong n position to
permyit nny about faco &8 © wult of
. short solling from tlje profestionals alone-
There wis agaln vory littes news with a
beuring on the market, and what little
Filere was had no Influsncs whatever
jupon the pries movements during the
day

As wan the case on Wednesday, npealal-
then agnin provided the most important
feutyros while the rest of the mnrket
was reacting.  Industrial Alcohol made
another spectaculnr gain in fuce of the
profit taling elsewhere, cloaing the day
with a not galn of more than 13 points
All af tha food wiocks wera active, AW

wern the leathers and one or two of the
| equipments., Hut the great majority of
standard shares wers reactionary to the
last hour, when sirength developed all
around.  Steel common was under pros-
sure, and In thin respoct the opinion
seemed to be that these particulnr stocks
lave experienced about nw much of an
ndvince g they ure entitlad to umdor the
presont circumptances Tt had Lecn ex-
pected that the new steel plan would

on hand, but it pow wpponrs 1o have
had just tha opponsite effect, nnorrﬂnl'
to the weekly trade reviews The ralis
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wore  disappointing again, aithough

market., Rut #s a whole, they showed
no disposition to improva excopt in & few
Al deseriptions, in which theres was

CHD

news lopments  Trading was antive
gnin, b ;: T 'l'nturn-ui on the millism
| shres sewle, and fairly well distributed
t .'m;g nun trn- five huurs of husinese

ey market was unchanged
were a littis fanivr If anything
Tile wad espocinily significant in view of
thie broadening of public interest into the
trnding ‘here was much talk in speci-
|'I.". v clroles whout w large expunsion in
brokers' loan acdounts, but u chnvass of
soveral Liouses yesterdany revealed only
| one came whars any such thing had taken
This was unly R all amount,
nd was due more to ifvest-
| mént purchases than to the brondening
of speculative aotivity during the Iast

month,  Thore was very jittle of interest

Famous Players-Lasky
Lone Star Gas

Midland Securities
National Aniline & Chem.
Remington Type. Stocks
Texas Pac. Coal & 0il

JKRlce,Jr.&Co.':f" B B

In the foreign exchango markel Fraucs
were  slightly casinr again, as  weore
g of e noutrals. but as o general
rule most of the rales were about un-
wineed from the closing on the pre-
eding day.
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Day'senles ......0o0eue......
Year to dnto........

TO0lAdvance Rimely
1000’ Advance Humely Pl
700 Afux Rubber _, .
800 | Alaska Giold Minea.......
'um Aluska Junean (3 M.,
2800 Allls-Chalmers Mg
lflﬂbl!llu Chilmers Mtg pf. .
600/ AM Agricul « "hemicnl
100! Am Beot hulmr
13400 Am Can ‘ '
lﬂll Am Cun pf ...,
O ‘ar & !‘uumlrv

I}rlu."'lnt Byndicate.
Hide & Loathor . ...
lti-l- & Imntlwr ..

lm«rnutlnnal < urp

lmnmnu\'a pt

.\trut Int pf ots of dnp

Smelt & Ref ;.r

Breel Foundrley .. ..
ll"“. ll‘ll‘; l'l'(“
'I!‘i‘n 'I!E\u Hn’i\ 111“., -

Sumatra Tobacco ..

ra

-0 B- 1 S

\\ riting Paper ‘_r\f
lond & Smo]L.
8700/ ;\nlu'nnt'ln Capper
200\ Asmocinted Dry Goods
Arsocinted Ol Co .. ..
Atch, Top & Santa e,
lAteh, Top & Santa Fe pt.!
Atlanta, Rirm & Atl..
Atlantie Coast Tdne ...,

l
. Ilmh. lm i 1.:.!- 1nu-,
Baldwin Locomeod ive Wies
iy lhlmrn‘n & Ohlo .

Batopllas Minj mr
[ Bethlehem Steel
‘Bethlehem Steel £ p e vf
18700 Bt hleliem Steel 1 .

200 Booth Msheries

00| Brooklyn T

100 Burns Bros
200 Butterick Co
200 Butte Copper & Zine.,

200 Butte & Superior ¢ nnpl-r.'
1600/ Californla Facking (o
1700 California Petroloum |,

T00/Callfornia Petroleum pf..
1100 ¢ 'anndlnn Pacifie :

.

34300 Centrnl 1 eather .
200 Cantral Lenther pf.,
200 Cerro da Pasco O rr[u_.nl

1300 Chandler Motors .
1800 Chesppwenke & Ohio
300/ Chicago Ot Wester
4400 Chic, M & Bt Panl
4000 Ko, Ml & SE Panl pr
200 Chiengu & Northwestern
0 Chic, Rock 1« & Pac

00 Colorady Fuel & Tron
po0Colorado & Southern ..
200/ Colorado & South 1st pf
1200 Columbin Gas & Elec, ..
6200/ Continental Can .
600 Continental Insuranc
808001 Corn Products Ref

100 Cuban-Amer Sugar .
12000C7uba Cane Sugurt Ty
1600, Cubun Cane Stigals pf, ..

100/ Ixvere & o ptf,

\1., 1 I.l-. 15 hl,

106 Dxeeralt United oo
"u"ﬂlf Distlilers Becur 1:!0-4 ( ur;,
00 ]l.-me Mines ...

2D =1y

-lﬂll I irie 1xt pf . .

A0 SKrs st pf .. .. »
300 Federnd Min & ‘-:uu
ann I"ihh-!-l' Body Corp ..
Willam= & W u.
100 l.vrwrnl Chemic nl Co ;rf

KO0 Genaral Cigar -

500 Genernl Electrie Co |
16600 General Motors Corp

200|Genern] M
ernl Maotors Corp deb
5400 Goodrich,

have the effect of Increasing the orders,

somrwhat firmer than the rest of the !

-
£

ronson for price hetterments in the day's!

[
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. 4
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L ]
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P ol b3 e -
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oF

:.-
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100 Llggett & M Tol
200 Laoose-Wilos

700 Maxwell Motor
DR200 Mexicun

100 National His

100/ Natlonal Cli
400 Nutiormal Condualt
KOO Nat Fnam & Stamp....

1600 INAL 1 K of Mex 2d pf
. idn Con Copper

York Dock pf
2400INGw York, N H & H.

1RO0INorthern
FL00 0o Citea Clas
10D o L tles Gias rights

2000, Oklabema
2100 COikln Prod &

200 Cwena Hottle )

-Amor Petrol & T

PoNE T

i Peoples Lias

"

".\'I--\\ Motor pf. 100t 1064 105

1800 Mttshurg & \\mt \n

1208 1213 1201

8800 !lo-pul-'lu' |.}-{; & :iIuI: s

~t =1

18100 Ill)t al Duteh o .\ B |
1008t T.onis .\ Han

1100 Sloss-Jhelicld S & 1.
SRALD Revuthern
ZR00 Hauthern

A0D Houthern Rullway pf.....!
43500 2t vdebinker
Ab sttt Moto
700 Tenn Cop &
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GOSSIP OF WALL STREET,

Ex Dividend Salea To-day.

Under cover of strength In Industrial
Alcohol, Toxas Company, vorn Produots,
Rallway Steel Spring and Central
Laeather further realizsing sales ook
pince elsewhers in the active list yon-
lerdny, Noverthelens  tha lheaviness
lanted only for a time and in the Inst
hour the satocks which had registered
early lossea recovered to a conalderable
extent.  As the market sagged conslder-
able fresh buying appeared, partieularly
in the {arge number of the lending shares
wihilch sell ex dividend to«iny. Among
those on which the dividend will come
off ara American Car and Foundry,
American  Htesl Foundries, American
Telephone, American Internationdl, Chine
Copper, Utnh and the other porphyries,
Gonernl Elesctrie, Mexican I'atroleum wmil

| Nativnal Lead. Thoss Issues were

pought on the theory 1hat the market In
awinglng definitely upward, the experts
saying Lthat in A rislng market it pays
generally 1o buy stocks for tholr divi-
dende, bBut that In & doewn swing the
oppogite tactics are purh‘uod.

Loans and Distribution.

The loan And discount fem of the
bank statement to be issued to-morrow
will lndicate the extent of distribution
of stocks durlng the million share dally
transactions of the last few dayn. Such
wan the statemernt yosterdny of a proml-
nent banker, when asked to explain why
rising mmrket values have not expunded
tha loan account. “Just as roon as real
distribution begins, und there wore algna
of it today.” sald thex hanker, "“the
appracintion In market values will be reo-
flected by an sxpansion In the lown no-
count, It s my opinion that this
parind, during which the rallrends must
ba financed and o Victory Loan flonted,
in not the time for further expanslon
in eredit for apeculative IR It
fonks 16 e as though =t s had bheen
nikrked as high as they could be, If not
tos Nigh, ne u result of pool epe
and tha approaching perind of distriby.
tion will be highly Interesting to market
ecxports and othera™

U, 8 Indusirinl Alcobol,

An official of the United States Tn-
dustrinl Alcohol Company denled flatly
vesterday aftetnoon all of the several
rumoras  which have been going the
rounds since the movement In the shares
of that company got under way, He
dectared that there was whsolutaly no
truth in the report of a hig stock divi-
dend to be pald; that thers wus no
foundation far the rumor of a sybstac-
tinl extra canh dividend ; that the con-

winy wili not retire = preforred stock !

und that there are no concrels industring
Wvelopmients which would he apt o
bring abou! n subktantial movement

ward It other words Ye daciared thnt
%0 far as his Information goss—unil it |s
ot meagre—rthere 1s not one singlo thing
doing in the Affalrs of the campany which |
woulill warrant the violent giivanes whleh
Industrinl Aleohnl shares have enjoyed

Seelkilng New Nnsincas,
Thla oMaoial pointed out that the comte
i, as o matter of ocourse. oon
perking new finrkets for Its
products and he adnilticd thet
b things alovg this Nne ara pend-
inw. Tle charmoterized them as "oMee

The ity eonfusing esplannlions as l-'I'

the differonce between tha Tloval Twtel

| shares whleh have been traded o on the

~lled Moval Twitch ®|hall
Lowere admitied
han atived]  thie  Flguitahls
mpany o put sul 0 circulne n
wiich the differetion batween: those two
sinsses of stock are ot T 3
tflcnies for the twe «
utiler two separato ag
yal Duteh fom

Triist 0

petly the same equity
entitled to the same dividemde at

v

first or "American shares™ wers |ssued
dors not e al
MoK exoep

| therafore, 1o make i N
York o holders of ] Amnprica
| #hiirex” the stock to which they wers
e led an mioek divideods wod on sube-

new or “New York sharew” woern lesaed
nader u new Wgresment The Now Yirk
ahares may be sued o exchauge for
American shutres

Tractlon Sttuatlon Clonded,

Bankers and ofhiers who attended the

Ty al Albany on Wednesiay on thie
'y n-Atartin bill, under wiilch the Pub-
e Karvice Commispion would have tha

fr o revide rates on fraction lines
ramd o New York inoie or less dis

teouraged. Thevwant lo thacapital cliy ull 'y
Lof hope Chat they milght e ahle th spwing |
rufMictont sentiment wnd Infoenco 1o the)

wide of the higher fare advocates to in
mura the pasangge of the maeasut e, bhat W
was declarad by one man yesterday that
the il more b
meEn and that the possintity of w recels
erahin tor tho Interborongh losms vanl iy
grenter,  He deelared that In thnt svent
uadity howaver, the Wi tng  bonids
would not be hurmed to any gppreoinhle
extent md that the only Interests which
waild be hurt to any degree would be
the shareholders It was also deciared
oot nxible guarterdhat the L ATATINTY
e 1 somé time hgo to Comptroller
Clraig by peveral Dinkers, ton o which viies
requestad hom (o take the troethon mat

Wtion Jooks mare 3]

ter beforn the Board of Eatimate with a

view of abtaining s higher fare, has heen
Aatly rejectad by the Compiralier  and

on the malter,
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B()_NDS IN NEW YORK STOCK EXCHANGE. ’* Arkansas |

- Natural Gas
4% 016,008 I Stocks

Organizedd 1011, Operates

Net in Texas, Louisiana and Ar-
Last, Chga kansas, Owns 30 gas wells, 6
pREa - .08 oil wells, extensive pipe lines
432 - .03 supplying  communities  in
08,74 4+ .14

Di54 . = 450 those States.

7 e One of the Benedum-Trees
a3.80 - 02| group of industrial wmpﬂnlcq
09542 4 .10 including Penn, Mex. Fuel,
05,08 4 .4 Tropical Oil, Wayne Coal,

drl: H\drngm and others

all having uniformly successful
and able record of manage-
ment, Earnings 1918, $1,69.2,-

Wit 333;  increase, over 1917
Brares £3.31,858, Hr-lb' ofl and gas
9 . j on 04 rights on approXimately 300,
1ns .4.08 i 000 acres in Texas and Louisi-
L e ﬂ'l.ﬂi ana.  This Company  hereto-

fore confined its activities to
gas, but recently decided to
develop its o1l nerenge.  Vig-
orous drilling policy along such
lines is now being conducted.
We offer and advise the purchase
of the stocka of this Company.
Special efreudar with prices, on
requcal

Douglas Fenwick & Co.
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