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FOREIGNERS SEEK
AMERICAN GOODS

Eager to Procure Agencies for
Sale of Produets From
United States.

MANY FIELDS COVERED

‘Men in France, Italy, Spain,
. New Zealand and Other
Lands in Market. .

The weokly Hst of trade chances gath-
ered by the Ualted Statea Department of
Commearcs is given below,

Addrosses of persona and firma men-
tlonad may be ebtained through Tum
Fux, Questions regarding published
ftems should be on separate shects, a
sheet to each item, and the number of
the ftem should in all eases ba stated,

Tur Sux does not furnish credit rat-
inga or assume any responsibllity as to
the standing of business men or firma
abromd. The usual precaution should
be taken in all cases. Those desiring
cAmerican goods and what they want
are;

380, A man In Franca desirea to sscure
Lo ency on vommission for the eale of
any kind of murchandise which' will find
A rendy market in western France

201, A company in Italy doaires ta se.
cure an ageney for the sale of chemicals,
calors and printng inks

352. A man In 1taly wishea to ancure at
agoncy for the sals of sanitary applintnces
far houss and surrounings, disinfectants,
praducts  thereof, construction mpaterinls
and wood far parguet Noors, Anlahed or un-

factueed produets and méchinery used in

the nilk Industry,

429, A former Amariean vies-ronsul lo

Francs, now loowted In thet eountry, ¢
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BONDS IN THE STOCK EXCHANGE.
Week Ended April 5, 1919.
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INVESTMENT VIEWS
AND THE OUTLOOK

Theme of Optimism Still Runs
Through Market Letters
~ of Brokers.

TONE IS MORE BULLISH

Although Conservative Advice
' Is Given There Is No Note
of Pessimism.

Optimism continues to ba the lead-

mant out by steck exchange firma to
thelr clients. Predominance of bullish
Jatters !s in fact more noticeabls than
it was a week ago, or, for that matter,
two weeks ago. Thers are thoss, of
course, who counssl conservatism, but in
the axcarpts €rom lstters appended there
is no word of downright pessimism. All
agres that the stesl price mudidle in
Washington tas had an important ef-
fect upon the market for securities, but
they appear to be equally sure that iia
final seltlament will be & favorable de-
velopn.ent marketwise, Following ars
quotations from some of thess letters:

Palne, Webber & Co,—'"Thers are sev-
eral leading industries, including steel
and copper, which should Improve with
a return to normal trade movements and
ths atocks repressnting these industriea
are still salling at very moderate lavels
An one line of busineas after mnother
finds its bearings, bullish stimulus for
the stock market ls provided and this
fact is given full recognition by the
leading Intarests. Readjustments fol-
Jowing: ths war foust inavitably (nclude

1 the publia utilities and the

rallroads.

While readjustmerts in thess directions

mulo'hmtuiﬂln.thu::;ﬁl-m
wally hiave strong effect on

- conocerned. Following the

Prevy greatast war In history, the rehabllita-

tion of wftalrs is prooesding much more
satisfantorily than might have been
expected and rapld tmprovement 'shomd
ensue during coming montha We con-
tinue to favor purchases of stocks, espe-
clally en any uo-!mlt': trading roces-
alons In the general list’

£ W. Wagner & Co—'"Wall Streest
4o taking & great many things for
granted these days and refuses to be
upast by disturbing rumors Thers is
unanimity of opinlon that great business
actlvity (s just around the corner. 1t in
of courss known by everybody that tha
Government wishes to cooperats with
largs financinl and Industrial intaroats
in svery reasnmable way to bring ubout
| & normal stats of business and thia In
the last mnalyals (nspires much optl-
miam throughout the country. Husiness
enterprises and individuals as weil that
have been hampered wund Jjeopardized by
the war and in turn by the transition
of & war basis to a peacs hasls are con-
tent to bide thetr time. Then thera in
& comfortable fesling that nearly all of
our leading corporations now have larger
current asssts than at any time in thelr
history.”

Why Markets Are Uncertalin.

Clark, Childs & Co—'Markets con-
tinus uncertain whils ofMcial prices of
cradit and commodities are being deter-
mined. The number of conservatives In
banking circles increases. This is & period
when a conservative will attempt specu-
jative jufigment only on longer and
broader lines, and chief reason for mod-
eration in market activity Is money, as
these latters have recantly sought (o
{mpreas. Gold cover for clrcuiation 18
decremaing As 118 amount |8 increased
By activities of Government in financing
war and industry thit has had to apply
for public wid. When Is Government ex-
penditure to be measurably reduced?
We can not safely go on much longer
as now.”

Hawden, Stons & Co.—'"The markst
an usual is looking forward to the next
step, which undoubtedly will be that of
reconstruction. Socon the problem to be
taced will not be lack of demand for
goods, but means to fAnance thelr pur-
chase. Two developments of the weaek
have been interesting In this connection.
The first {s *he apparent revelation that
in splte of tremendous Wwages our pro-
ducers of steel ars able to deliver thelr
product at laas cost than thoss of Erg-
land. Apparently the rise In labor s
been even greater, proportionately,
abroad than here. This s of the firat
{mportance in the matter of competing
for the world's market Secondly has
been the fall In English and French
exchange. Tt cannot bha too often re-
{terated that next to subscribing to our
own Vietory Loan It is our duty to in-
culoate the habit of Investing in forelgm
sacurities. It in good business mnd good
ethlcs. It is now five maonths since the
armistice and though there has been
some recession In prices, for the most

o part they remaln stubborniy high. FEvi-

dontly the extremists of nelther school
are correct, There should certainly be
poime recession from war levels more
than there has been In most articles,
but it is alse agqually true that they
will not gn back as & whols to prewar
levela'
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is remarkable, however, that in spilo of
the big advance of ths last six woeka
and of the many unfaverable factors
the stock market holda wonderfully
strong. It has had o most severe test
With the bad news from Europe and
tne merapping of the stewl price Nxing
ngreemend the market was apparently
in a bad position to reslst an attack by
the bears. It stood up so well wgalnst the
desperate attacks ypon It that ealls
ara mald to be getting relatively searce
in the New atreet put and call market
Untll a few dayvs mgo calls were more
plentiful than puts. Now thim order i
reversed. Evidently the makers nf puts
and calls have reason to think that the
bull market will bs resumed soon.”

May Reopen Price Question.

Odd Lot Reviewr—"1t Inoks very much
as though the whole question of prices
not ouly for stesl but for other comupuod-
ftiem wan about to be reopened and us
an though the only solution of tha matter
would be some surt of R compronise
invalving, of course, further reductions
In. commodity pricen. Undoulitedly the
whole affalr comes an somewhat of o
ahock to those whd have been rushing
into tha stock market on the nssumption
that prices having been stabilized the in-
dustrial adjustment waas practically com-
plated. But after all, from a stock markoet
standpoint, what has happened in the
vary best posaible thing that could have
happaned. Optimistio siatements, fol-
lowing the slight reductions In commaod-
ity prices of & few woeeks agn, led o good
many people to belleve thiat the readjust.
ment period was over., or pretty nearly
over, but among those who do thelr own
thinking there was a distinet feeling that
until commodity prices cama down fur-
ther It would be impwssible [oF business
really to readjust tself and that a fur-
ther great amount of discounting would
only result In putting the stock market
on exceedingly dangerous ground. Now,
If the reopening of the guestion s going
to lead to such wdowaring of comimodity
prices as will enabls business reaily to
Eet going again, the ultlmate effect on
stock prices can only be benaficial. |t
means & much better «nd Armer founds-
tian on which to bulld the market
stryudlure.’” i '

Wrenn Broa & Co~"The markel

tinues to have every a os of being
mipplied with all the stocks it will take.
It rallies well as soon as the realizing
sales stop, Lut thess sales promptly be-
Ein again on each rally, and the stocks
that lead the rallies are not of the most
substantinl class. In brief, thia is a

disinclined to go up at this season be-
enuss of the banking burden of financing
the mpring trade, and this time there is
the additional burden of floating n great
war loan. It appears to bs an open se-
eret that the selling of this loan Is ex-
pected to prove a more diffcult task than
that of any previous one, for the reason,
of courss, that the war is over and pa-
triotia fervor Is no longer a factor. Cor-
respondingly the benws are conserving
thelr loanabls funds and the meney mar-
ket Is ponaitiva. It is not at all likely
that it would be ponsibia during the next
fow woeks to finance & bull movement Iin
mocks even If banking and Investment
Intarests folt & universal deaire to do no,
The present, then, appears to be the
proper tims to exchange from the stocks
of Industries which are in & weak or
inflated position into those of industries
-‘hﬁ Jire either strong or eise well lqui-

fog note of this week's market lettars| gy

J. 8. Bache & Co.: *“Notwithstanding
the unsatisfactory situation in Europs
and the apparently Involved clroum-
stances surrounding the Peace Con-
farence the growth of confidence in busi-
ness in this country continuss and is
reflected In the stock market, which Ia
behaving well under the clroumstances.
This weak the hitch In stesl prices had
ita effect, but has In no way dimmed
optimism as to ultimate results. The
outlook for food companies has strength-
ened the standing of thelr stocks in the
minds of traders and Investors as well
Tha public generally is holdlug its apeo-
ulative stocks but not buying much, and
the market la consequently largely pro-
femlonal. However, when professionais
succeed In lowering prices a few pointa
ths confidence of ths publie In the mar-
kat is shown by what appears like pub-
lla buying on ths decline, instead of, as
ia usually the cass, on the ndvanca’™

Bpencer Trask & Co.: *“For ths pres-
ent the Peace Conference ls not mak-
ing the progress ons might wish. ‘That
we think wil be universally admitted.
It must, however, be remembered that
never in the history of the world has
any conferencea besn confrontsd by much
great conflicta in interest or by prohlams
of such gigantio groportions. Time,
therefors, is one of the big essentinls.
Meanwhile, the wstock rmarket bas
started discounting this svent which Ia
80 greatly desired, but so enormous 4o
Its benefits promise to de that we do not
axpoct thess will be fully realised for
years to come*

NEW HAVEN GROSS
I5 $22,668,417.55

1918 Shows Net Inecome
Is 82,0438,528.48.

The statament of the affairs of the
New York, New Jiaven and Hartford
Rallroad Company for 1918 differs most
strikingly from previous statements in
nbsence of oparating revenuea and ex-
penses from bucome account., The op-
sration of the poad Aduring 1914 having

tetration. the revenues were received and
the expenses paid by the Director-Gen-
ernl,

The corporation recelves a specific
rental of $17,005.884.34, the average an-
nual rallway oparating income during
the three years ended June 30, 1917,

The corporats {ncoms mcoount shows
that hesldes the rental recelved from
the Director-General there Is a total of
other locome of $5.562,633.21. making
n groes income of $22858.417.55. The

leame:d roads, interest on funded debt and
interest on uwnfunded debt, amount 1o
$20,014.562.12. This leavea A nst in-
come applicatils to the year of $2.043.-
L2643

The annual cvompensation for 1918
will be lnoreared 16 17178 366.64, due
to a restatement of the company's in-
come by the Inferstute Commerce Com-
misslon, and that amount will hs In.
creased further by approximately $200 -
(00—intarest on the axpenditures for
improvement Tor 1518,

The expenditures for roadl Improve.
menta for the year amount to §10,074.-
0563.79, among which wan the Thames
River Bridge. which was completed and
put In operation in January of this
voar. The total short term indebtedpess
of the company was J57.024,000, of
which §61,475.000 was Joaped by the
Government, §43.984.000 to refund for-
mer noles and the balance to pay for
improvementa,

LIVE STOCK MARKET.

BEEVES - Hecsipin, N
anls, Neo tradlng report
Dreased beef gquiet at
for comiman 1o primes nativ
beef wvery Jdud wnd almost

s per 1l
sldea; frope:
with

common and ordicary do, 1d
U 15
CALVES—Iircnipim, 600 Liead: K60 nn

nale Muarket lower. Veals snld at §IN50
WD 60 per 100 1he : cullp, S1LQ18 iy
dreassd vonls weak at 31837c. per 1b.;
pountry dressed do , 180G 28e,

pa—Keorns Comnileelon Mompany: N5
. 128 (tm, nverage, v 3
Fius 10l 1, WIS50; . 5 :
MePhersong Colipany N4 el venla, 81, 314

sunshorny snid wt JIKG0 @ 10 prr 100 Tl
Diraased mutton steady at 2000 28e. per 10,
dressed lambe wenk nt 244 04 vauniry

houne lambe steady &t Jitg 10

remsnd h
ll'.’ rarvass

Haue—5. Sandars 2408 unaliern  Ohin
latnbe, 81 llLe "averags §19

HOGR—Teogipts, 2000 head: only n few
heaid on sale Fealing teady at 31025
20,25 par 100 b . roughs, $1075 .
try dressed hogs flrm st 180230 pey 1h

Live Stock Markets in Other Cltlon,

KANSAS CITY, Avrit 6 -—Hogs—ito
cripta, ¥20; market § to 10 contm ligher:
Huality puar, Aaverages fost vyesterilay 318 A2
n of aalee, BINENG 20: heavies, §18 1
? medium weights, 3100045 2
BINSQGIRA0: light ilghin, $15Q 10 1§
ing sowep, IR II0LDT plas, 3i4qpis

attie—Recaiptn, G800 cplves, §0; weskly
tops for best beclf cattle wand butcher

stocke strong 1o 23 cenim higher, otner
graden moatiy higher, cannors and cuttvra
25 fa 30 cenim ower; Vel calves 25 eenin

to 81 lower, henvy bDesf steers. S140010 2
lighit beaf atecrs, S35 85017 00
wonws and  heifers, $§50G 1515 cannere
wnd cutters, S4.T0U B 40 veul omives, 3970
W 13.80; stockars and feeder aigors, 15,40
8 14 .85

Fhoep—Rerelpte, none; waprk!
hest Tt shenp and Jamips K0 «
higher; primes handy weight ew
ing mosil, lower gri
foeders mlealy .
$17 009 20.33; A5
0.40; culls and common,
ewen, Toedlum 1o chaolos
bresding cwes, $l080g1¢

{ HICAUO, April b——Hoge—Hacein's
N000; arket unpevean, 10@30s higher
than sterdny's general trade, (T
$20.35;: bulk of salen, $20 10 2025 heavy
welght, #20.258:20 ! omedlum weight,
FEH 0@ 2080 limht Ight, 19,709 26 10;
Maght lghts, SIKA00GE0.10; sonw, $189
1975 pige, SITA0GINTE

Cattle—Raosipte, 1.000; compared with «
week ngo cholee and prime Leef aterre
atendy: in-ociwean grades  moatly £0
lower: cholea caws anid helfers wleads

tones for
1

l-f\ll‘lll."
fes of breeders and
b, B4 Iha o

she mtock, 23400, higher. host hytrhers
vuiie, G0, lilgher: medlum srades and lwie
lognes wteady: caives Ly i0e, highar;
feahy ferders piendy ;| others and desirable
ptockaras @402, higher

Ehesp—Iteceipte | 004, camparsd with a
week age fal wooled pheep and Inmbs =0
W 40r. higher: mhorn Inmbs wieady to Sure,
jower: ettt thin feeding Iumba mostiy 33
i Loe, lawar; Reshy fecding and shearing
Iambs steady 1o higher

ST, LOUIS—April —Tlogs— Raceipin,
LO0G: wieEady Lights, B3 &9 30 PlEs,
14419 butchera, SI0EI0T0.400 Heavy.
Baf fbgy 20 12

altle—Mtewip's, 400; ateady Nutive
slevrs, B11.30m 10 30, Heifers, §9 30u l€;
oown, M IOMILEE; stockers pnd feaders,

$l6m13.50; calves, #7.76
Y 1--& Recedpte. none: steady, Lambe,
$0 0 i6.38; swes SIAGAAIN

‘

typloeal April market. Stocks are often |
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BROWN BROTHERS & CO.

Philadelphla NEW YORK Boston
Eatablished

1818 1825 1844

Deposit Accounts
of
Banks, Corporations, Firma
and Individuals received
on favorable termas.

e~

BROWN, SHIPLEY & COMPANY

1839
Office for Travelers
131 Pall Mall, LONDON, 8 W.

Founders Court, Lothbary
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pamenger automoblles, the Plarce
Motor Car Company in 1818 was able to| NOTICE IS HERE

bettar its grosa sales for the precading En!mm muuniot the stockholders af
yoar by about 27 per oant., the AEUTes | COMPANY will be heid, as
for 1018 balng $41,304,439, ngainst §32.- | dy-lawa, at the general oMas of the Com-
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galn wyas, however, ansantinlly war busl- ‘
neas, about $26,000,000 represanting that | ©°7 the following purpces
olass of eales, according to the annual| (b) to consider any and all aotion
report just published.
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Annual Report of Railroad for ro

mon in 1917 were $11.18 u share.

65 Sinclur Of] wie . &
;Nul {ncame. ...

been performed by the Rallroad Admin-
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AW Canada Copper...
2440 Capndilaria Min,
7% Carbat Eil naw..,

Fd
Fr £

1 - . ntal
expanditires, being principally rentals of SR Cons. Cop. Mines. .
A0 Cresson Gold .

F S

o hwn.ﬁ:oeu
-

$100 Bureka (Soemis. .

400 Wiree Nat Con,

RI00 Flosence Silve
M.

it s onne o Bs

Fale

N imlden Gats. |

2°

«
14w Gold §i1 Puck.

AN Great Bend .
0 He'ln Mining. .
W Jerome Verds |

e e

109 10.35; Wwhite =miail, Matchurisn, §535 |

W Loulmans Con....

210 M angn ness M
N0 MeKinley-Dar. ..

27490 MaNamara

0% Magma ("oppar..
AN Mason Valley
1290 Morherioda

210 Matherloda new.,
1 New Hollinger.
17 Nixon Nevada
T North Star |
A Ohiln Cop new, .,
1¥0 Onondnge Ril,...
20 Ray Hercules

S0 81 Josaph Lend.
(24 'I-_np *

om0 Spearhead Cop...
100 Ktand Silv Taead,
M Eily K of Ariz
e Ruovesa Min

RHEEP AND LAMBS —Hoocipin, 1500
head; S rarsn on sale. Sheep nominelily
stendy; la 4 glow 19 lawer Falr lam e

a0 White Caps 1
& White Coane Ext
i Wilbert Min

58 Am T & T ia
1000 Am Toh Te ‘81,
171000 Anscanda Cop &
Wi Beth Sieel Ta ‘W
10 Flethy Spae]l Ta 9
TR Roth Sieel Ta *
T Canmd Giovw fa °)
14000 Can Pacific e

i Fod Farm I]’, .
110008 Tilinols Cen Sigs
N Trver H I Tn

Eleadly: falr w &k §s rhalis
faney, $04r5 30 WHI'TE (4RSS YLaorn
Bleady: Sag4 25 per 100 (e COHNMEAY
—Btandy: yellow aranuinted, S$4404 20; |
white granulated. §4.0 i1 FEED
Clty etendy bran 1Me-ih wicke,  §4f

Lo Tapaert & My ia

105000 N Y Tl dels fa
SOt Nal Cotuiit es

10k Ppoet & G Te '3

S0 Puh Sa N 7 Te '
1%000 Hijesinn Gov
177000 Russiai Gor gy,
4N Sn Ry 1 vr te
A0 SEwift & Co fe T2 10
105 Wilson & Co tw

*Onid Selln conls & share

New York and Tartford Tnsurance Stocks.

Aetna Casunlly & Rursty
Aetria Life Ton Ca...

Amuerioan Allianys
CIty of New York.

Cotumonveaith

canneen anid  cutterw wnd medium grade | Fldoity-Phenia

d 8 B Ins & Ing o

New Vork ists Glese

Atundprd ¥ire Loa Ca. .

Traveiers Insurai

Wesinhester .., un.u..;-'-; L]

N (ol A
Certificats of nggﬁhl’ No., §TM tesoed
by ths New York uce Kxo .
317, 1898, to Harry Whits, ha
lomt or mialald, llcation has besn

o the Board of Managors for & Daw oer-
tificats. All persons Intsredtsd are hereby
nolified to show cause within the next sl
b woeks why such new cartifieats should me
be {ssued. 1. B. HOWE, Bearelary.

Naw York, April 3, 1919, a

-

Total Business for 1918 Gains, |prior t being commismioned in U, 5 Army:

an hud conslderable sxperience In the in«
vestment business with largs wall known
| firm of New York bankers, dealres to form.

Says Report, but Is Cut
ood eonnection with reputable Wall Street
by Expenses. | G, 8. box 109 Sun office.
ELECTIONS AND MEETINGS,

Desxpits war conditions and restric- TAE © B _AND OHIO

Rishmond, Viegint

tions Imposed on ths manufacturs of NOTIOE O AN unmng'
Arrow Fabruary 31
Y GIVEN that

OHIO RAILW.

[l
685,008 In 1917. A Iarge part of the g_:ﬁd:'?‘; ﬁllwnnl‘ﬁl{h:?ﬂd. e&:&% E

.
Diractors;

tofors taken or muthorized by thes Bo oi
Notwithstanding the largs Increass in | Difectors ar by the Ezecutlvs Committes

total bunainess, charges for operating nx-,"': :,‘,': ,‘,-,:mﬂ,'.“:'.::’* may Be aubmitted

panses, depreciation, &o., pxgregated con- (¢) to transact such other businesp an

sideradly more In 1018 than In 1017, | ma¥ lawfully eome befora the mesting,

Thus the net profits, wfter all charges, The stock tranafer Looks will close ac
but before Federal taxes, wers reduced
to $4,273,171, a decline of about §600,000 1810, at 3 o'clock P, AL, and will rsopen on
from the $4,751,274 net earnings of 1017, | Wedneaday, April 23, 1513, at 10 o'cleck
The net profit. after all taxes, charges, AN
&C., wan $2,565.740, or $7.87 a shars on

tha ofMce of the Company, No, 71 Broad-
way, Now York City, on Friday, Maroh 38,

._ak
By order of —:h!?"l:::u‘ggn;‘[_rbgtcluln.
2 « BACratary.
the 250,000 shares of eommion of no par | NoTi N TORA,
OTICE OF ELECTION OF DIRECTORS,
value after the dedurction of preferred Ne Indepandent nominations having besn
dividends, The earnings on the com- :M:‘; l;‘foo:'a' :‘I‘ E:::‘:ra:u;e:;nquang
n - a al s Sew To
Following ls a comparative tabla of ths }forr: f.'r"‘f{.‘r'..‘ﬁz'nﬁf‘“:%'a"::.'..‘ éﬂ;nl:i:r-m.::
results c;r operationa for the vears 1918 | of im:;‘l)ra:‘m-!hnvln [ rrmlalnd ‘br lnw
and 1917, as complled from the annual | Prescribed rules and regulations for eon-
N s, duoting and holdiag sald electio thare«
reports for those two years N = ff-;-i'e :n;:u::r;:b;o ;allvl:“n‘:;‘-:‘atnhd. rln;u'ugllu
"l::tl: after depreciation, &, B25071 #4075, | ton of mambere of the Board of Di pore
mated Federal taxes.... 1,900 116,808 | of the New York Life Insurance Com
Other INCotme. .. .oooooviani, A6, a0 will be held at the Homa OfMce of the
’ Company, No. 34§ Broadway, in the Clty
1 H] of New York, In the Biata of New York,
2 7657 108, T4T | on Wednesday, the Bth day of April, 1519,
4 145,000 | the polls 1o be openad at ten o'clook In the
173,741 | forenonn mnd to remain orm until four
Mirs | o'clock In the afternonn of sald day, at
3,415,931 | which time lh-; shall bs clossd,
RE, SERKOHIEE, BATAANCE coumaer.
¥ SEY) A i i e
Dated March 28th. 1915, ik

nterest ...
Nt Profit.....coenen
Dividends

BEANA AND PEAS_HEANS —Marrow, I-'J-:,; Ohls and Michigan, scalded, 4 Tha,
eholes, 100 1bs, $11.00; caacorrones Chil- | feh, 37c.; acalded, madiurm sises, 350860, 1
san, $ABO@O; pes. rholes, §T.TBGR; me. | Eouthwesteru, dry picked, bbia, er ..
dlum, choles, §7.T00G 8. Lady i mixed weighin, 2@ 36~ OLD COCK

b W

Californin, STB07T T0; amall Freah, dry packed, boxos or b .t
tornla, #7750 large whit o, ey pirked. No. 1, 2683 realdnd
tapary, Callforn. .00 A lic DUCKE—Tang Ie'and, Pennsy?
Japaners, 3T S 00 aquiluwy, ) vanla and Florida, spring, &00.. Allahigan,
rinn, 37.787% §; Wilnny, cholre apringE. 4 SQUABA— 1'riime, whits, dop .
red  marrow Floinwn Kintakt TR, dAark, Loy iile, J2BGQN
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