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CROP CONDITION IS

ALMOST PERFECT

Government Itoport la 99,0
Per Cent forTInitod States

as a Whole

WHEAT BEEAK8 RECORD

Indicated Crop Is 887,000,000
Bushols Rye Fignres Also

Are Phenomenal -

The aovarnmtat report mad th ex-

traordinary condition of II. I for th
srrovrlns; winter what crop, with several
of tha principal States shawln tOO to
194, The report wiya analynd as

A posilb.1 crop of 8STiQOO,000
.Vushtls, with averag deterioration and
average loss In crop arts, Tha poealbll-lt- r

of aversga ton la crop area from
abandonment of 1M per cant, la

remote, s,o4 the private eat!-mat- es

have pointed to extremely limited
abandonment.

The trade belter that the, private
crop estimate of btir than 100,000,000
bushels wo th correct Indication for the
arrowing-- winter whtt crop, To bo added
to that estimate qr a sprlsg wheat crop
01 average proportions op ins content
plated area, and the available supply of
wheat In North Amrloa, which will be
proDaDly J,QB,O0P,000, If pot 1,00,000,-60-0

bushels, of which probably 1.S00,-ooo.e-

huihais will h In tho United
8tatea.i

Katlmatln CAtiada irioo.ooo.ooo to
400,000,000 bushels Is an extremely un-
certain guesa, In 1916 the Ualted States
rxlsed 1,025.000,000 bushels and Canada
438,000,000, or n tptsl North American
crop of 1,450,000,000 bushels. lst rear
Canada raised 189,000,000 bushels, and
the United ptafes waa estimated at

or a total of, 1.105,000,000, out
of which the exports have been about
2SO.000.000 bushels. Tha programme for
xpprting- - 490,000,000 bushels for tha

season seems to have fallen dpwn com-
pletely, due to inability to get supplies.

The possible rye crop Is estimated at
101,000,000 bushels,, or oaly 13,000.000
rnorp than for last 'year. The chances
for exporting- rye seem to be extremely
good, t Is believed that not only rye
exported this year will come from the
191S crop, but that there will be no more
wheat carried over than there was last
year, unlcsa from difficult transportation
points. Whatever supply be raised lp
ISIS apparently wIJ be the sole supply
for 1919. with no hope for any carryover
of eher wheat or rye.

In the feed grain markets the Inter-
pretation of the extremely favorable con-
dition of the growing crops of winter
grain l that It wU mean a decrease In
nil feed grain areas, unless there be a
large ploughing of grass' lands through-
out tho country. While t may supply
the feed grain, It may be a serious, fac-
tor In connection with the cattle supply
for the, coming year.

Is Largest Crop oa Ilecoral,
Wasiiinotoh. Anrll 8. precast by

the Department of Agriculture to-d-

that the nation's winter wheat crop
would total 151,000,000 bushels, the
lirgpst crop ever grown, qrousfd imme-
diate speculation aa to the coat to the
Government of such an enormous yield,
.Under the hill passed by Congress In
the closing days of the last session the
Government Is nbjlgated.ta pax the

between the guaranteed price
of 2.3fi a hushel and the world market
price for every bushel, not only of win-
ter hut of spring Wheat produced.

The total value of the winter wheat
crop on the basis' of an 817,000.000
bushel crop forecast would be (1,801,-620.00- 0.

The spring- - wheat crop, soon
to be planted, cannot be estimated nt
this time, but Department .of Agricul-
ture officials y predicted that It
would range between 228,000,000 and
800,000,000 bushels, which would In-

crease the total value of the nation's
wheat crop to approximately 12,600,-000.00- 0.

The part of this 12,600,000,000 that
the Government must pay to maintain
the guaranteed price was a matter upon
which officials here declined to comment.

Officials expressed the belief y

that there would be a fcood foreign de-

mand wheat which would
take care of- the nation's surplus and
while tha loss to the Government,
through Its price guarantee, may mount
far Into the millions of dollars so far as
the actual wealth of tha country 14,

from one pocket and putting It Into an-
other. The money. It waa said, will go Into
the pockets of the farmers of th coun-
try and' officials believe the forecast

farmers will be more prosperous
and posicvs greater potential buying
power than over.

Th United Btates requires for Its own
yearly consumption about 8.8 bushels of
what a person. With approximately
110,000,000 people In the United States
ana adding: approximately 7s.ooo.oqo
bushels of wheat necessary for feeding
the demands of the country this ,year
are estimated at more man eBO.ooo.ooo
hushels. With a spring wheat produc
tion retlmntel at 228,000,000 to 800,000,.
000 bunhcla It appears that the surplus
available for export will be. about
460.000,000 bushels.

Thf winter wheat promise on April 1

of 837,000,000 bushels Is pearly double
the yearly average production In the
United Stnleej for tho flvo years before
tha war (442,000,000 hushels In 1509 to
1112) and Is nearly CO per cent larger
than' the production during the war
years 1114 tn 1919. when the average
was 882,069,000 bushes.

Corn Market Strong mi Plnlsfc.
Cinoao, April 8, Corn took a de-

cided new upward vwjng In value y

owing- - mainly to the fact that receipts
were of less volmw than had been
lnohed for. Tho market closed strong,
3 Ha. to 4 He net higher, with May
81.S4U to )1.B9; and July ll.52; to
II 58'. O-- m intned ic. to lia and
provision? it-- to SOe. ,

All dellverM of corn necenfled to new
Mgh levels for the season. Talk of car

'shortage holdlne hack the crop move-Vnc- nt

was current, and It was predicted
that there would be even less com avail-
able hero In May than at present. On
th other hand the extremely bearish
character of the Government crop report
on winter wheat seemed to have been
discounted thoroughly In advance. Pit
tnders sold on tho bulges, but covered
quickly when any Important commis-
sion house buylnjr appeared, Absence of
ogjreislvo leadership on the part of the
hears was especially noticeable at tho
finish.

Oats displayed Independent strength.
'(Surprise over tha largo decrease of the
vlsjbio supply served to stimulate de-

mand.
In provisions the Government report

on breeding sows tended to J ft. values.
Zlesldos export business was good,
racket s led the buying.

f

CORN Th "markst yesterday again
aear4 to new hlih records for pre.ent pe-

titions. In the leeal catlt market No. 8
yellow and No, 1 white com wr quoted
at tl.lj't. eott and freight Nw York.

O.lTpTh market i arm asd
hfchrr. The local rash market was Arm.
dtaadard uoiod at TJI5ie-I..N- e 8

wfcl.. TlUr.i No. I whit.. HUUle.l No,
4 h le, fltMIHc! fan f IPP4 51i

arainarri wpvta wotia. ifT!i ait ier. iw , ' ; f ,

II. ltfJ.t7 nn.ilnr, 11.2201.23, coat anrt
frelsbi Nov Yorli,

IIVIJ Xarhat firmer. No. 5 Western,
11 86. cost and freight New Turk.

UVCKWIIKAT Market quiet, Sound
mlllliig, I2.I3UI, cost and .freight New
York.

IIAYMarket atesdy. No. 1, II. SO 9
1 15; .o. i, I1.6SU1.7S; Np. 1. ll.SStf l.SO.i

HTIIAW Market aulet. No. I rye.
III. lt a ton.

chicaoo rnicns.
Moti- -

nra-- IIIl. Lew, ClM. inSMsy Hi 11J 17IV4
July 1T lMi iuS 169

CORK
May IMV4 J6 1M imu 1M
Jnly 14 IU 14IU in 119U
September, KiU 117 ill 1H
anyOAT- H-

esH '7H
July........ St S sitti W .

flST.,,,,,,, U.II M.tt W.to 3:3July U.il u.u tt.lt U.ll
ItlflS

"sr. fit tw n.tt n.io M.n
Jo! . M.to M.M zl.n M.41

I'OHIf-r-
u.ti m .o
4I.M 41.10 41.11
DfTEBIQH JIBCE1FTB.

Wheat. Com. 0U.
Toaads.7 , ,,, Ml.OM 4M.0M M.0O9

lst week fel.OOO M,6M lie.oM
Uat rear 1M.M0 TTT.GW l.tW.OW

BBABOABD CLKJL1UNCB3.
Vlour. Wheat. Cera.

ely ,,,,, n,aM ht.ooo
woes, ,, H.000 lu.ow
mi i.oof U,M0

OFTER IVEW OIL BTO0K.

VlYo!lBa fl, BOO, OOO Issa la
Taken by Pnnlcers.

The Valvotlne Oil Company has sold
$1,600,000 8 per cent, cumulative con-
vertible (slnkln fund) preferred stock
to V, S. Bmlthera A Co. and Kissel,
Klnnlout . Co., who announce the offer-I- n

at 100 and accrued dividend, The
stock Is convertible for ten years from
Wii 1, m. except as to snares there
tpfor called for redemption Into com-
mon at the rat of xy, shares of pre-
ferred for a share of common, ana Is
callable In whole or In part 'on etxty
days police on any dividend date after
April t, 1033, at 110 and accrued divi-
dend. Tho company has outstanding
H.811,700 common of an authorised Is-

sue of 38,800,000.
Average net earnings of the company

from 1911 to 1918 were 1381,847. and
tho averago for the yeara ended June
30, 1916, to 1918, was 1543,643, which
Is more than four and one-ha- lf times
the dividend on the preferred stock and
almost thres times the- - dividend and
sinking fund' requirements. Net quick
assets on December 31 amounted to
13,477,000. in 1918 th company paid
10 per cent in eaeh. and 10 per cent. In
stock dividends on Its outstanding stock,
and for th last eighteen years dividend
payments hav never been less than 4
per cent, a year. 1

CHILEANS SEEKING

AMERICAN CAPITAL

Financial Delegation Which
Will Visit South Beaches

New Orleans.

Nsw Orleans, April I The embassy,
composed of representative Chilean
financial and political leaders, received
a formal welcome to New Orleans to-

day when It stepped from tha overdue
steamship Cartago. A more elaborate
programme of welcome arranged for yes-
terday was abandoned because of the
delayed arrival of th steamship, and
after a brief reception on th dock and
nt a hotel th visitors wer taken on
a,lgb.tseelng tour of th city.

The embassy, coming to promote closer
trade relationship between the United
States and Chile, ban as Its chairman
Senator BUodoro Yanea. formerly Presl-e- nt

of the Coiincll of Ministers, formerly
Minister of Foreign relations anfl mem-
ber of the Hague Court of Arbitration.
Ills colleagues are Juan Knrique Tocor-na- l,

formerly member of the Chilean
Congress and formerly Minister of For-
eign Affairs, and Augusto Vlllamieva,
president of the Bank of Chile.

Although a complete Itinerary has not
been arranged Luis Fidel Yanez, secre-
tary of the Chilean Embassy at Wash,
ington. announced that It was certain
that the party would visit Birmingham.
Chattanooga and Atlanta, en rout to
Washington. A brief visit to Mobil Is
under consideration.

Senator Yanez. speaking at th lunch,
eon given by the city, said :

"It Is our Intention to Interest North
America In Chile. We wish a clear un.
deratandlng to eslat between the Chil-
eans and the people of the United 8tates
apd we wish to Interest American capital
In Chilean enterprises. We have great
mining Industries which are almost un
known her, and this la one of the things
wa wish to bring befor th people of
th Uhltd Htates. W Intend to confer
with bankers and others with the Inten-
tion of bringing a closer trade relation
between the two countries, and wa hop
to bring about tha actual Investment of
American dollars In Chile.

ONTARIO & WESTERN REPORT,

Rarplaa Is Hhotvn to Ilnr Dropped
713,ni8.

Th surplus of the New Tork, On-

tario and Western Hallway Company
for 1913, as shown in the annual report
Issued yesterday, totalled after all
charges 1713,618, against 8944.847 tn
1917.

That the directors desired to pay a
dividend of 1 per cent, op common was
set forth by John P. Kerr, president of
the company, In the report, but under
the Federal control act all such matters
must be referred to Washington, lie
said that th Director-Gener- al at first
suggested the payment of one-ha- lf of 1

per cent dividend, but later acceded to
the request of the directors to allow a
1 per cent, distribution. He pointed out
that because of uncertainty as to the
time when deferred payments due the
road would be made and the Inadvls-abilit- y

of borrowing money for that pur-
pose, the directors decided 'to postpone
the declaration of a dividend "until such
time as the nallrnad Administration has
boen put tn position to pay Its debts by
the needed action of Congress."

NOTE HOLDERS ORGANIZE.

Owners of Memphis Ht. ny. Iains
Form Protective Committee.

Owners of the two year B per cent,
collateral notes of the Memphis Street
Hallway Company, which passed into
the hands of a receiver In January, have
formed n protective committee consist-
ing of Mortimer N. Iluckner. J. C. Neff,
ft. F. T. Prook, Charles Caunselman,
Oeorge T. Ordway and John A. Iangan.

Holders of the notes are urged to de
posit them with the New York Trust
Company under an agreement dated
March 12. 1919.

Exports Front New York.
Wheat, 257,189 bu. ; oatmeal, 997 bbla. :

irrasa seed, 1,100 bags; hams. 120,000
lbs.; lard. 189,650 lbs.; peas, 6,419 bu, ;

beans. 337.353 bu.; hay, 113 bales;
bacons, 6,072,475 lbs. ; cottonseed all,
1,520,000 gals.; lubricating oil. 282,800
gals.

Tbet Chi to Convene Her.
The elrty.th.!rd national convention

of the Theta Chi Fraternity will be
held In th Hotel Astor, Friday apd
MuttirdfiV. with fLranftfltal mlrnm hAm.
celetfffttqn for member .who have re -

WTWej ,

RAILWAY MEN AND

BANKERS CONFER

Mystery Snrronnds "Informal
Luncheon" Arranged For by

Howard Elliott.

DISODSS THE SITUATION

lovott, WiHard, Bronnor,
Hannancr and Morrow Said

to Havo Attended.

What Is considered in many quarters
to be the most Important conference held
so far this year on the railroad situation
took place yesterday afternoon at a
hincheon arranged for 'by Howard El
liott, chairman of tho commute of the
Association of Hallway Executives, and
attended by three members of that com- -
mltte and three representative of the
big banking interests of the city.
While no official announcement was
made as to the purpose of tho meeting
nor or it Jesuit, It la undorrtood that
those present Included, besides Mr. tt

who Is president of the Northern
IMclOo, It S. Lovett of ths Union Pacinc.
and Daniel WUard of the Palttraore1
and Ohio, representing th xoutlves
committee, and Harry Bronner of Hall- -
garten A Co., Jerome J, Hannauer of
Kuhn, Loeb ft Co., and Dwlght W. Mor-
row of. J. 1, Morgan A Co., representing
the financial Interests, The object of the
meeting, It was understood, was to dis-
cuss (ho needs of the ralllroads for
every month, Including July of this
yuar, and to develop plans to meat thesa
needs.

After the lunchion Mr. Elliott
that It was a private function of

on informal character and that there
was nothing which oould be given out
regarding the meeting. He supplemented
that announcement lator In the after-
noon, however, when he said that It was
attended by three members of the exec-
utives association and three bankers for

the general situation as re-
gards railroads. No definite conclusions
were reached, he declared.

In quarters close to the railway execu-
tives' advisory committee It was learned
that tha financial necessities of roads
for July 1 are such aa to give grave con-
cern to the railroad men as well as to
tho Railroad Administration, which, Is
reported to be deeply Interested In steps
being taken to meet the situation. It
Is known that requirements for July 1

will Include approximately 3130,000,000
for Interest Wd dividends alone. In ad-
dition there will be a tremendous sum
reeded to care for maturing obligations.
Including equipment trust certificates,
short term notea, Ac Just what these
obligations will aggregate it Is Impas-
sible to ascertain. It was said at the
offices of the railway executives ad-
visory committee that the figures are
being complied and that they will un-
doubtedly "run Into hundreds of mill-
ions."

In on quarter, usually well Informed,
It was estimated that th obligations
would aggregate between 1450.000,000
and (800,060.000 and that possibly they
might mount aa high as (760,000,000
when, the figures were all compiled. Ir,
any event It Is known that they are tre-
mendous and that the railroad men are
studying the situation very closely so
that every avenue of relief mav be
utilized. It Is not believed that the obli
gations maturing between now and July
1 will be refunded to any appreciable
extent

With th April 1 requirements dis-
posed of, those of May 1 arranged for,
the railway men and bankers are able
to turn their efforts entirely toward pre-
paring for tho July 1 needs. While the
quarterly disbursements of the roads
are large tho semi-annu- requirements
are greater, and on January 1 and July
1 tho ral testa will come, rather than
at the beginning of the Intermediate
quarters of April and October.

No intimation has been forthcoming
from Washington as to what will be the
attitude of the Railroad Administration
toward any arrangement that may be
made by the bankers and the railroad
men. In Important quarters belief Is
that the Administration will realise the
aerlQUaneas of the situation and not hesl-tat- e

to ratify any reasonable agreement
which may be arrived, at. It Is likely
that other conferences will be held fre-
quently In the near future In order that
more dertnlte plans may be laid for tak.
Ing care of the July obligations, and that
an agreement aatlsfactory to all con-
cerned will be made soon Is the general
belief In tha financial district.

The air of secrecy which surrounded
the meeting yesterday added much to Ita

tyjecmlng importance. Some of those who
attended the meeting were very chary
of remarks, while others refused abso-
lutely to comment upon It Mr. Elliott,
who arranged for the gathering while in
Washington earlier in the woek. was the
only one who would have anything to
say about the conference, and he main-
tained that It was of a strictly Informal
character and that no definite conclu-
sions were reached.

Porm r.nmbrr Export Company,
Now Orleans, April 8. A (6,000.000

corporation, the United States Forest
Export Company, has been formed by
Southern pine manufacturers. It will
furnish wood and lumber products for
rebuilding to European nations which
have a unified purchasing bureau,
Charles a. Keith. John 11. Kfrby. Frank
Bonner, F. H. Farwell, Peter Itosasco,
U N. Dantzler, E. It Dumont. n. u
Wler, C. W. Munson and a It. Bur-goy- n

are Interested In the company.

DIVIDENDS.

Atoek of Pay-
able.HcoM.

Coeden A Co., q. !H.,..Apr. II May I
Pnmlnton Steel Corp., Ltd.,

Pf. Q. H15 Apr. II Mey 1
Hood Rubber Co., pf, q,
International Nickel Co., q,

IHr. Apr. II May
Kerr Mining Co., q,

53c June 14 July
Fed. Purer Itef., q, Apr. 11 May
Fed. Suiir Hut. pt, q,

IHT. Apr. tl May 1
N, V. A llondurae Mlnlnr.

q. 1 Apr. II Apr, 13
N. Y. A Honduras Mlnlnr,

amort, 2 Apr. II Apr. tlLudlow llfo., q, aesoct- -
aim, 11.50 Apr. II Juna

Ludlow Mfg., special II... Apr. II June

EX DIVIDEND TABLE.
To.day .

Autometlo Rtnrtrle m
Continental Kfatar pf IV (4
Hnrhl.cn. U'elker II. free t. pf n' 'Thursday
Alabama Co. 1st pf.,,,,...,
Alabama Co. 2nd pf. IVir.
American Type Founders ,
American Type Founders pf ...1H
Central Leather lr.iCarbon Steel jc-- .
Carbon Steel eztra , 3
Du Pont de Nemours Co, deb ltMxcn Telegraph....
Pittsburgh Coal of Penneylvanla, . . ,1 14
Pittsburgh Coal of Pennsylvania pf..ti;Pittsburgh Coal of New Jersey, lu',4
Tonooah A Oold field Jl. R 1
Tonopab A Ooldfletd It. It. pf. .. 1
Vulcan Determining pf 1 K
Vulcan Peiennlnins: pf. accUm . 15.Friday
American Beet Surer ,.12.11
American Llrtit A Trartlon.. . .
Americas tight A Traction (stoW).iU
American Ltrtat a Traction, p(,,....t vj1

1 UaEawk Min'tn .! !!!!! 1 1 !!'.!!!!!!!! it! ei
INertbara Pciaj.,,u,;..,.,M,,...H

.1'
v ' "J - ' "I ""l- 'if n "' if i n. ,, ,r ..,. jiiil ii ii ,", ,.

If--

HTHE SUN, WEDNESDAY, APRIL 0 19J0. ,13"

Executor Trustee

, . Ohartororl 1822

The Farmers' Loan and Trust Company
Nob. 16,' 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue

t Forty-fir- st Street
Now

London

Foreign

Administrator
Member Federal Reiem Bank

United States Rubber
Letter tent on request

GEO. A. HUHN & SONS
f !l7ea

M ambers cmcaea
I New York

1418 Walnut St.
Philadelphia.

Salt Creek Producers' Ass'n
Bought and-Sol-d

The above Company represents a consolidation of virtually
all the leading oil producers of the great Salt Creek field of
Wyoming.

Circular on Request.

Wm. G.
15 Bread Street

TeUphons

COTTON FUTURES

STEADY AT CLOSE

Now Stylo Months Qo to New

Highs Old Stylo Contracts
t Are Inactive.

The development of a firmer tons In
tha soot situation checked an early re
action In tho cotton market yesterday
and Inspired ft, further oroaoeping 01
speculative demand.

All new style months mad new high
records In consequence with May sell-

ing up to 28.60c, and October to 22.95c,
or 33 to 34 point! net higher and with
th general list closing steady at a net
advance of 20 to 30 points. Wide fluc-

tuations In the old style contract, which
opened at a net decline of 20 tu 25 points
and closed 1 point lower to iuu pninis
hlirher reflected a very small volume
of business and attracted no special
attention.

Kanr of prices Ston-Ope- n

1U(h Low. Close. day.
OLD STYLE.

May M 71 MM :4.S0 :t.M-M.O- Sl.M
July 23 10 51 CO 23 31 Il.-J- S 9 13

October. .. 21 . 22.11 21 SO 22.1S U J. 10

December tl.H 21.71 21.71 . B 11.10

NEW STYLE.
May mis tt.M :oa 24.21
July 2M2 2t.O 24.00 24 11

October... . 22 9 2:.3i 22 M :iu
December. 22 00 2211 21.94 2C.U-- iI 22.20

Spot cotton, :.:&c.
COTTON STATISTICS.

Laat
Tuesday, week year.

Port receipts.. 10.OI lfl.lSJ 13.903

cunm 1141 10.015
Kxporte. season . .. 1.176.031 3.131. 1J7 l,fll.ttO
New York stocks,.. K.SSI M.M3 lii.SvJ
Part stocks. ., . .... L21I.3M 1.3i.TH l.5t:.V
Interior receipts . . lO.ttt 10.IH Jt.Jlt
Interior shipments. 1M Lift 1MT?
New Tork arrivals. 1.01 t.llt

Jimrr Orleans Cotton Market.
New Osixans, April 8. Moderate

advances were scored by cotton y

on buying encouraged by prediction of
bullish crop accounts from the Govern.

NEW YORK STOCK

(Continued from
Dir.

Bid. I Ai, la I
12V4 iTTTT
61 63 6

74 s
17 18

178 179i 8

127. 13 I
4DH 45Ts
62V4 63H
84 88 7

147 U0 20
108 110 8
105H 105U 6
28 28U ..
68U 6Si 5
38 39 3
84H 64 4
6 Hi 52 C

mi 40V4 6

144 HH 1

2164 217 10
82 Vi 32T4 ..
S04 91 6

101 102 7

434 43T4 8

1294 1304 10
73 74 4
43 434 4

135 135 0
116 119 7
114 ..
173 174 10

234 2

234 224 .

C8V4 53
67 67V4 3

154 1544 16
106 108 7

36 37
881 S9

1111 1UT4 8

49 49 T4 5

884 asH 6

110. 1104
70 764 6

164 17
60 04 4

113 114 8

C8 58 fi

8 84 ..
32 .33 4

58 04 6
10 10 ,.
174 18
53 54 6
86 864
47 47 3
M 544 4

294 94 1

83 04 7

834 84
123 )34 S

65 654
72 7

Salra.
COO St Louis & San
100 Savagn Anns
200 Saxon Motor
400 Seaboard Air

Co....600
700 Shattuck Aris Cop

8100 Sinclair Oil & Itef
500 Sloas-Sheflle- S

60 d H &
100 South I n Sugar
100 South P It Sugar

27600 Southern Paclllc
1400 Southern Hallway
400 Southern Hallway

14400Studebaker Corp
1100 Stutr Motor

400 Superior Corp
3300 Tenn Cop & Chcm

11400'Texas Co

AW. U III I'll ((...a
Alloy Steel..

10900 Cigar

z:uo Copper
2ZU Sec

100
Va Irun, CojI

200

100 WellH
6001
100

Pacific
Union

16600 K
UU0 Motor

11600 WIllyH

2700
400

York

Paris

Exohange

Guardian
and Tork Clearing House

erk KtneSl Hirhiiu.
elphia Stork

Htoclt Kxohanaa
Cotton Kxchang

111 Broadway
Now York

Gallagher
New Yerk

Hanover 7707.

ment In the first weekly re-
view of the new season. An early de-

cline In prices was by a net
advano which finally to 24
to 31 points. Only a few trades were
made In the old Closing prices
Were 31 to 38 points up on the new con-
tracts. Old! May, 26c; July, 33.840.;
October, December, 20.93c New:
May, 28.18c, i July 23.94c ; October,
22.21c. ; December, S1.9tc f
:i.6Scx Spot cotton steady and un-
changed; middling, 28.2 So.- -

COFFEE MARKET.

There was a further advance In thq
corfeo market yesterday. It was led by
near months, which appeared to be work-
ing up to a parity with prevailing spot
quotations.

There was not much In (May,
but that delivery sold at 15.75a, or 15
points net higher. July advanced to
18.23a, or 22 points higher than last
Monday's closing, and later
alRo made new high ground for the move-
ment. The close was 18 to 21 points net
higher.

Hange of prlcea Mon-Ooe-

Hifh Iow Close (lay
May 1310 15 T5 U.7D If. KrSt 13.E0
June IS.4S-5- 1 It.Sll
Julv 11 0 13 23 ISM 11.22 24 1 6.01
Atisruit, .. . nou'j n so
Sept ember. H.6J ti 71 11.61 11(041 111S

Oitotr. .. U6MS it.U
November. . u.n-- a ii.at

14 21 14.11 14.23 It ll 11.23
January .... 14 3 14 24

February. .. tl 1 34.24
MatiIi 11.42-1- 1 II ;s
April 14.42-1- 1 14.:l

tortee Caniee iuo was l!S reis lower lor .

M 111171. Exchange at IS 13--

lteielpts 4 10 base and stock (CJ.oiiO baca.
In Santos spots were at lJJCOO lor
Nn. 4. Futures wrr 23 to 10) rela hlrher
Rmelpte 27,000 bags-an- d stock S.IW.OOO base,
ttecelpte at the ports were S1.CO bais.
rwnit rs.'oo nil year ami I7.noo two years

ato Sao Paulo had tt.OO, against tl.n.) and
12 0)0. and Jundiahy H.W.I, 13.000 ami

.000 hags reapectively Cleared from Batita
1,000 bags and from Santos 14.000 bsgs

BRAZILIAN COPPEE STATISTICS.
List Last

Tueedsy, week rear.
New Tork OellTenes lt.l I.IK3 10.1 6

New Orleane deliveries T.ITI 14.M3 1.S23
Total dellTenea. .. 20.211 23.113 11.W1
New York etock . . S;.K 413.410 3TS.550
New Orleans etock. 2if.23 311.(11 101,031
stock at all ports . 7;.II9 (00.023 413.9,1
Afloat 120.000 fOl.OOO WW .01
Visible supply . .. 1.317.119 1.401.O2I 1.!!.()
L year's rl.ible. 1.T9S.MI 1.33S.704 3.31.e9

EXCHANGE PRICES.

Preceding ragr.)
Open High' I low I doe-lu- Net

wt. I et I Ins. Change

Ftbii... 12l 12 12 '.4 12

Co....... 6P.il 61 '4 014 61 V,7) 7 7 7
17U1 18 1711 17

178411794 ;m 179 2

1311 134 13 13
464 4; 45 45 H

ft I... 53 54 53 54 2
I pf. 88 88 88 83

147 147 147 147 'i
pr.... 110 110 110 110 3

1054 105
28 U 284 28 28

pf. 63 68 68 68
3S 38 3S 3S ;
65 05 64 04
51 52 514 52
39 40 39 40 "15 l.VV. 14 14

216 218 116 216 1
32 331! 32 32 4
r, 1 1 914 90 90

100 1004 1004 100
43 43l 43 43

130 130'ISO . 130
73 73 73 73
13 43 42 U I 43 -- "

Stores !134i'l36 134 '135 t v
117 117 117 117 1

115 115 115 3
173 173 173 u

2 25 25 25 "'22 22 21
53 58 hi 63' 1

I 66 I 67 06 67 2
149'154 119 154ii 5

'100 107 I 1

3Gi 37! 3B'i 37 1

85,' 83! 34 88 4Ullllilll 111
L.10 50! 49 49. --"

iia- -. aaifci
111! '116 116 116 ','

' 76' 7tf( 7S1 "6 HiK; K'i! iota! 1C
5u uo; 50 60 1

112 '112 112 112 2
56 56 56 56

8 8 S "4
33 33 33 33
60 60 00 00 1

10 10 10 10
IS 18 IS 18

tf 58 5314 53 63
Tel.. 80' 86 80 4 so; 4

& M.. t' 4Cil 4U 47; 1

54' 54 51

29' 29'. 2! 29
m f, 1 a 3i ;

S4 SIS, 83
123 '123 123 123 I 1

I a' tn I ei 65 I
s

72 72 73 73W Hi

Lino pf . .
S Roebuck

lOO'.Stromhurg Carburetor...

Stool

3400 Texas 4 Pacific
52pOiTobacco

SOO'Tobnivo pf....
200'Trauslt & WlllUma St.

1400'Unlon PacHlo
1ln IfnUn Tl.m.eltlA

llOOll'nltcd
United

200'Uiiltcrt Drug Co
100 United Drug Co 2d pf...,
200 United Fruit Company..
600 United Hy Investmt pf..

230U SCI Pipe 4 Fdy
200'U S C 1 Pipe IMy pf...

27500' U S Food Products
27900 U S Ind Alcohol..'

SOO'U S Ind Alcohol pf
COO.U 8 Healty & Imp

39200 U S Itubbvr
200'U S Huubor 1st pf
600jU S Smelting, FU(,

119700 U S Steel
700'U S btoel pf

Corp......
Utah.
Utiih

10300

1011

V.ibah
900 Wabash pf

Knrgo
Western

300

600

New

Chem
hem pf....

&

A
Express,...

Maryland
I'urlflo

SOOlWtattrn
llOOlWcstern

Wrstlntthoiise
White

Overland

Exchange

replaced
amounted

contracts.

21.21c.;

January,

business

deliveries

December...

unchanrrd
unrhanred

against

106105

106'107

54'

Products
Products

Colio...

Wmtern

Willys Overland pf
Wilson 4 Co
Woolworth, V W
Wortlilnston Pump......
Worthlngton Pump pf O

In 1857 our preJicknt could jwrtttpi reach
hit public by rkincI'ttn'Uen letterj, but in

1919 we muit have larger rnedns of
By announcenieriti in thit

and other publications, therefore, we pur-pO-

Ttidgtrig our tervicet and policies

better Irttoum.

SOME persons who have read
advertisements of The

National Park Bank have won
dered why a sixty'three year old
bank, with resources of over
$250,000,000 which are constant'
ty growing, should advertise.

U

invite

PARK BANK haa new facilitiesTHE is old ones, which could be
ously used by many and concerns that do not
know about them. We feel that we should make these
facilities known, for the benefit ofour customers
and the public as well as for our own.

cordially conference commercial

NATIONAL
expanding advantage'

individuals

generally

mg,fordgntrade,andcorrateandpersonal
bank--

THE
NATIONAL PARK

BANK
OF NEW YORK

Resources over $250,000,000

NEW ISSUE

$1,500,000.

Valyoline Oil Company
.I '

8 Cumulative Convertible (Sinking Fund) Preferred Stock

PREFERRED STOCK (Par Value $100) COMMON STOK, (Par Value ioo)
Authorized. .$1,500,000 Authorised. .' $3,500,000
Outstanding 1,500,000 Outstanding 2,338,700

rAeotfou't'nf lummarj t"rom a Utter of i Pretident, Mr. IF. Dixon Ellu, dated March 22, 1919. Fifvnt
gixtn are on the batis (hat thit new issue of Preferred Stock had bun told and proceed applied.

This business was established under the name of Leonard s Ellis in 1868 and Its history covering
this period of over fifty years has been one of steady growth and succeaj in the manufacture
and merchandising ol nil the various products of crude petroleum, auch as the different grades
of lubricating and cylinder oils, petroleum jelly, wax, etc,

ASSETS: Total net assets as of December 31, 1918, amounted to $5,354,626.09. Net quick
assets on the same date amounted to JJ2.477.O0O. Total net and net quick assets, therefore.
In comparison with tho $1,500,000' Preferred Stock, showed respectively 357 and 1655J.

EARNINGS Eliminating interest charges on debt to be paid from proceeds of this Preferred
Stock issue, net earnings ore reported e fellows:

Years ending Juna 10)
1011-10- 1 1810-1H-

Averago Net Earnings $356,847,22 $543,662.37

DIVIDENDS: The Company has paid consecutive annual dividends on the Common Stock
for the past eighteen years of never leas than 4. In 1914 8i 1915, 15)16 and 1917
10; 191810 caah and 10 stock dividend. Dividendt on the Preferred Stock ar
payable quarterly, tho first payment to be made July 1, 1919.

The Uaality of the proceeding for the tiiue of the above preferred etock ix tubject to theapproval of Mettre. MeAdoo,
Cotton & Franklin, 120 Broadway, New ork City.

F. S. Smithers

Tbs abOT Information

TM$ ndrertltement appear

NOTICB.
Certificate ot Memburalilp No. 2721 Issued

by the New York 1'ruduca Kicbeneie Nov
17, UH. to Harry K. White, having been
loet or inl.UIJ, application has been made
tn the Hoard ot Managers for a new cer-

tificate. All persona Internated ar hereby
in, tilled to ehow causa within the neit all
vse.ks why audi new certificate should not
be leaued. U 11. HOWtS, Secretary.

New York. April 2. tt.
METAL MARKET.

April I. Aprtl t.
Bid. Asked. Bid. Askrd.

head. K T I ll SU I.U 1.30

biflter. N Y. epni.. IN .7o 1.4.1 ti
Hp.lLr, HSU anol. e U4 6 !7H UU t.Xl",
Siwller. K S U April G.Utt (.till i.ii i.sn.
Hieciro cot), spoi w o ls.irvs ti m

I Electro Cop, May. 11.40 1.M li.W 13.70

Aluminum .. .23.10 X.V) 2s W JO 00
(Julrkellter tltM .... 170.0
Antimony . e.t4V e ilH f Wi '!a
t'Utttiuiu, sn ounce, . HOOK) 1100.00

I'lf Iron, No J. XK.. u.u
' I'lg Iron, No. 2, sill- -

coa II. M II. M
I'lg iron, plain, sill- -

iva, No. 2 30.il M.U
I'lg Iron, baalo tdel.

Ua.t I'a.) ta.it 29 tl
I'ltta. Deis Iroa n si 27.11

ritta, Ural blllrts 23.30 33 51
OU) JIl.TAI.S

Dealers' buying prices srs as followa:
1'opper Cents per l.h.

Heavy cut snit crucible U.tiidl W
lleary ami wire 12 (UO 12 21
Light and Nittoma lOSiiftlloo
llruiy and machinery couip lt.MMi:.:o

llraaa. heavy 1W1I.M
lira... light 24h i.:A
So, 1 clean braea tumlnge, f'l 7

Nn. 1 romp turnings tO'Wyil):J
Lead, heavy 4 I M

Ia lead , a ' "
Zinc scrap tl 4..0

u)N1on pnifus.
LONDON. April . fallowing are tbe clos

ing metal nuotauoui:
Cliancer

Copiier. spot .. 71 olt
Topper, lutiues .. 7 off
Klfctrolyll''. spot .. U
riwlrol.ttlc, futures.. . it
Tin. lpot 22 10,
Tin, luturea ix,
Straits ..237 oft 10s

Hsle-- s Spot, tin, 10 tons: (utures, tons
lead, .put 25 8

la.t. lulurrs B II 0 up lie
iilirltor, spot 97 10 0 tip 1

Spelter, futures 3ii 1) 0 up los

lumbar Hate of niacoiinl,
U(i3lUAT, April 8.- - The rat of dis-

ci unt of the 11a nk of Uombay was fUed
at eUpsr cent.

mv y v

.f

on

1

4

guaranteed, tham

the etock been

ANI I NT Kit EST,

CITIES
BANKERS' SHARES

Monthly
Henry L. Doherty Company announce

that monthly distribution on Cities
Service Company lUnW.re' Kharea, payable
May 111), to Hunker.' Shares of record
April Hth, m. will be cents on each
liankera' frhare.

KERR LAKE Limited
01

Non o,k.
DIVlOlwSU .NO. T

April I. IllThe Hoard ot Directors hate this day
declared a regular quanerly dividend
21o per share on the capital stock of Itio
Company, paub!s June Uth, 191s, to
etorkholdera of ord ut the close of bust,
nese on June 2nd, OK. lluoks not
cloee.

K. II. Treasurer.
OKK1CB OK TUB

I'NITKIl CIAS Ittl'HOVIlMKNT CO.
N. W. Corner Hroad and Arch Streets.

I'hlladrlphla, March 12. Itlt.
The Directors hae this day declared a

quarterly dividend ol two per cent. ill.sharo), pauble April 16, Ills, to stock-mlde- ra

of record at the clasn of LusIikbs
March 31, lilt. Checks will inallod

I. W. ItOKHlS. Treasurer.
I'KDr.ltAL SLOAtt Ittl'IMMi CO.

April , 11.The regular ouarteny dlttdends of one
and thrrc-iuart- pn cont( (lifiVon the
I'umnton ehure and one f per
cent. tUal .i tho preferred shre. uf

Cumpn Mil ln paid MIS,
10 atiickhold- .if rfi ir.l 'In cioie of
buel.uire Aprl, Ut, Tmilefer bool.s
will not vlneit

I IS It It IC .1 SMITH. Treasurer.

KI.KCTIONS AND MKLtlMiS.

OITK'H UF
RNOCII MlllKiVN'S MINK CO.,

4811 Blrert, New York.
.Urch 17th,

The annuul meetlns th stockholders
i hie Cvmpant for the rl illon of dime-tor- e

and of vUctlgn for the en-
suing be id at thn u!tl.fl of the
Company nt 12 u' k M on MunJj).
April 21l. ins

IHlNllV noil'VSON. Secretary

lllavuiiut llntv In t.'ulctitta.
CAi.ct'TTJt, April 8 The rate of nt

of th Hank of Deujal syaa fixed
at C per caau

trusts.

Till: ( IIKHA1KAKK AND OHIO
KAI1AVAY COUI'ANV

NOTICE OP ANNUAL MEBTINa
Hlchinontl, VlrKlnla, February 21, 111.

NOT1CK 1.S HKUIiliy (ilVKN that ttM
annual mrellnK ot tho etockholdera of THE
CIICSAPIIAKK AND OHIO RAILWAY
COMl'ANY will be held, ae provided In the

at the general ofnee of the Com-
pany lu tli City uf Ulchmond. Virginia, on
Tuesday. April 22. till, at 11 o'clock A. 11.
for the following purpoeea-

(a) for the election of Directory
fb to consider any and all action there-

tofore taken by the Hoard of
Directors or by the Kecuiive Committee
of the Company which may be submitted
tu the moetlaif, and

Ir) 1o tranauct suoh other buetness as
may law fully come before the meeting.

The atocJc tranfr books will close et
the office of th Company, No. 71 llroad-w.y- ,

New York City, on Friday, Maroh II,
1919, at I o'clock I' M , and reopen en
Wednesday, April 23, 1919. 10 o'clvea
A M.

Hy order of th Hoard of Directors.
A TIIKVVBTT fecretsrr.

The HomelnsuranceGompany
t ciniAit st.

New York. April I,
At the Annual Klectlon fir Directors ot tfcts

Company, held on Mondav, 7tli In.t., tbe follow-
ing gentlemen weie electcl for tits CAtulug ysart

Ix-t- I P Morton taivncell. Kelaev
Klbrldge i Know U'llllam Irea Waahbsn
Ih'iir K .Nov iviicn ti uery
I.uolen (' Warner Tliomaa Kent
John Cldtlln Cimirllua N. DIIiLje.
.1i.li n II Kl.rl-- r Frwlerlc f. lluaweu
William D. Ileldwla William . Utay

Atvt u L. Clarke
At a subaiijtit-n- t meeting of the Hoard. Mr

F.lbtlcU () Snow waa unanlmoaaly elected
I'rv.i.i.ni ani sieear. erederic tiniweil,
Clarence A l.mlliun 4Ntarlet I.. Tyner were

ejcrie.i ic.j'reiicnu,
VJTVNKIlVh-e-l'ro- s A Beo'y.

Tl) Till! STIK'KIHILDKHS Of
M'MIMINCi DNITHII Oil. CimrANYi

annual uieetlns of tha etorkholdera
of Wyoming I'nitel oil Company will be
held on Wtilnta.Uy, April II, 1911, at two
o'clock I'. M at Koom 13DI, 43 Exchange
Place, llorough of Manhattan, City of New
1 ,ri N . (or the election of directors and
orTi' ere for the enaulna year, for the Dur- -
pof of devlalni; and approving eome flaaa-- i
olal plan for the development of the Com.
puny and Its properties for the giving o!
oi cuoim nnu instructions to tno omoars
ami directors of the Vmp.mv for the man
atcrinent of th. Company, and for tha sale.
mortRHge. pledge or other disposition of
the whole or sny part nt Its property, and
for such oilier business ae may lawfully
come before th meeting.

Dated, New York, April 4 late,
U. HAMILTON, SscKtecp.

& Co. Kissel, Kinnicutt & Co.
New York

and statistics are not bus we bailer to he accurate.

a matter of record only, all of aboce having eold.

DIV1DENOS

SERVICECMPANY

Distribution
4

the

1st,
41.1

MINES,
llroiulwuy,

re
will

WKSTI.AKB.

On

be

und

title Mav lat
at

lls

1919.
of

or
it.sprclors

year will

M

or authorized

will
at

JJ9.

II

c.
and

unanimously

The

a


