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GOSSIP OF WALL STREET.

Steel Tonnage Statement.

Btoal stooks regainsd the leadership of
the markst yesterday In rather a tu-
multuous semsion, In which United Htates
Bteal common touched the yeatr's high at
1005, & galn it subsequently lost. The
wecialties, while very active, appeared
to follow rather than lead the steal In-
sues, The United Hintes Stoel tonnago
statement, lsaued at noon, was just about
what Wall Htreet had anticipated. 1t
showed a decreame of 40,125 tons, as of
March 81, and total unfilled orders of
B AN0578 tona. Despite the wida (e-
craase thesoe unfilled orders, from which
all eancellations have been atripped,
amount to a littls over three montha pro-
duction capacity by the corporation,

A Coup In Steel,

The day's mova In Btasl, which had
bean firm bul rathar Inmctive In the
morning, was accomplished in ons bold
stroks in the afernoon. Shortly afler
31 o'clock a great volume of orders to
buy Stesl struck the market. It had all
of the nppsarancs of a concantrated drive
against the shorts and It appeared sucs
oemnful, for Btesl gquotations wmhot for-
ward from 98% to 100%. Many stop
orders were reached at par and blocks
of weakly held shorts were driven to
cover. The bily demand for Hteel dried
up almost as suddenly as it started and
it startad backward almost as qulckly na
it had come up the sams path. Golng
down It carried the entire list, with a
few singla oxoeptions, with It. Profita
wore taken generally in the last h&: by
many who have ridden the spacial
& consdderable dlstance,

Am Irfsh Dividend,

The rank and fila of traders in Amar-
fcan Internationsl received a huge shock
¥ when announcemant was made
that directors of the oorporation had
declded to call the remaining 40 per
cent, or $40 per share, of capital for
payment. ‘The payments will be divided
into two parts—3$20 payvable on June 2
and $30 on October 15, When these
payments are sompleted the entire 350,
000,000 of the corporation's capital stock
will be fully paid. That the announce-
mernt was unexpected may be deducted
from the rapldity with which traders let
go of it following the announcement. In
trades of about 5,000 shares it dropped
from 801 to 84% ., then regained most
of the loss on fresh buying. but clonsd
at a decline of 43§ points, This evidently
soim nt rost all gomalp about a prabahls
extra dividend for the sharsholders, but
it more firmly fastens ths conolusion on
Wall Street that “AIC™ is Its prize mys-
tery stocl

Chandler Moters,

The wild movement which Chandler
Motors has had In the last few daye
confirmad the Impresslon that the mar-
ket has been nbout swept clean of the
floating supply of this particular stock
It took another jump vesterday naky-
rocketing 14 pointa In the morning before
enough certificaton ware corralied to All
an order for 1,000 shares wired to n
large commiesion house by a Chicago
trader. It touched 152 after opening st
137% and closed the day with a net
guin of 1Y% points at 118,  Plerce Arrow
and Slutz wers both strong throughout
the day, dldding belng agninet m rather
cumbersome short Interest in both se-
curities. One of the large downtowm
financlal housos 18 gald to be ncoummu-
lating a large line of Plerce Arrow.

Railroad Cenfrrence.

New Tork bankers who will particlpats
in the confarence of bankera from New
York, Chicugo and Ht. louls with DI
reclor-Genera] Hines of the Rallrond
Administration In Washington at 10
o'clock this morning declare thelr minda
nre epen on the problem. Tlans are to
be discussed for taking care of rall
requiraments for May 1, Juns 1 and July
1, reguiremen®s which will amount to
around $500.000,000. Bome of the bank-
orn are expected (o Indulge In some plain
speaking in Impressing on tha Wusli
Ington officials the necessity for calling
an extra seaslon of Congrass speedily.
The genoral opinlon of the bankera Ia

Closing.
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that It is rather a sad situation when n
debtor announces that he ean't pay hia
bills nnd that some of the creditors will |
have to ba asked to
so that the debts cin
HSuch a polley, they halleve, I8 borrowing
from FPetor to pay Taul,

be dischargwd

Forelgn -(';d-lt Plans,

Bankers In this ecountry have practi.
eally completed tha formulation of defi-
nite plans and machinery for extending
credita to France, Italy, Belglum and
Seandanavian countries. None of these
will be set In motlon until after the con-
summation of paaca. Tho plins are said
| to includa the distribution of forelgn se-
curities in this country, and the Amerionn

In this worle Tt W undemtooad thiat Fred |
1. Kent's trip to Europa {¢ connacted with
this problam, Tt will be recallsd that
under the auspices of the Council of
Foreign Relations a dinner was held re-
eently at the Matropolitan Club, where a
the
of
European

commbittes was formed to study
prohlema Involved by the
extending credits  fresly
countries,

nocessity
to

Japan Inyl-l‘-._ﬂ-. Secarities.

llave that it will take but the compin
tion of the Vietory Loan 4o revive in-
terest in high cless honds
ant the market 14 at u standstill nwalt-
Ing thia event and It probably will re
muin quiet until the eampalgn has elosed
Although thers s Lftle demand eneoun
tered nt this time,
wiven the mirket enreftl study eny that
the situntion 18 shaping up favorably
The marker i= bare of bonds nt this
partioularly of high gradsa rallrond se-
curitien. One sxpert sald vosterday that
he 18 certnin that an order for a bie
Ylock of high clase rallroad bands would
result in moving tha quetntions up msev-

fornl points
of the Vietory Losn {ssur
next Wedneaiday,

weheduled for
in anticipated comerly
lin the market, for the rate at which
|the Government! sccurities are put out
(probably will yisld a great Influen,
the future market for bonds other than
, Governments when the current imsus is
disposed of nnd the businsss revival
Hinrts,

o nn

Take All I‘hlllnulno Cortificates,

| Wastinomy April 10—Rids for §10,-
AO0,000 4 por ‘eent cortificaten of In
debtedpness of the Phillippine Government
due on April 1, 1920, wore opensd to-day
at the oMes of tha Ohlef of the Bureau
of Insular Afalrs und the bloek was
awarded nt 90327 and accrued Interest
The succeseful bLidders ware the Chase
Nationnl Bank, the National Hank of
Commerce, Kidder, Peabody & o, WIl-
lam A Reed & o and Saloman Broth-

era & Hutzler
| Paris Bourse Teading,
] Panis, Apsil 10 Priows wers woak on
| the  Hour To-dny Three Juir  ernt
| ranta, franes for vavh ) exelinnge on
London, 27 franes H% centimes; 6 por
cent. loan, &9 france 10 cenlimes. The

dollar was quoted at O fmacs #35 oen-
thnes o ¢ centimes,

Aceeptance Councll will have & big nhare |

Just At pros-

bond man who have |

time, |
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BONDS IN YORK STOCK EXCHANGE.

1017, _
g || Lilienthal |
o & Co.|
Naot 4}
Wi Melers h
L 10 New York Stock Exchange
’n?l'.s?“n < '})2 Nete Yerk Cotlon Exchange
8600 — .10 N. Y. Coffee & Sugar Exchange
98,72 -— 08 Chicago Board of Trade -
0566 — .04
03,80 — 08| i
|

Unlted States Government Bonds—Detailed Transactions

ig.

In.lbull, Industrial, Foreign Governments and Other Bonds.

Hirsch,

Equity Position |
of
Bethlehem Steel

Revtewed in a specialletter
Copy on request.
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BID AND ASKED QUOTATIONS

UNITED STATHS GOVERNMENT BONDS
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