REPLOGLE SCORES
STABILIZING PLAN

Says He Is Opposed te Sheme
Which Disregards Supply
and Demand,

WANTS AN OPEN MARKET

Would Canse Activity to Start
and Bring Higher Prices
for Products.

P

J. Leonara Replogle, formerly Direc-
tor of Steel Bupply for the Government
and In charge of the dismtribution of
Steel and mteel products during the war,
Is the fAirst eteel man 1o lssue a state-
ment In which, the plan for stabillaing
prices  undertaken by the Industrial
Board s roundly scorsd. Mr. Replogle
declared thut he Is unalterably oppomed
o any plan which will eliminate the
aupply and demand factors in the es-
tablishment of prices for atesl and steel
products.  He belleves that an open
market, unrestralned by artifclal price
fxing, would result in marked activity
in the Industry, at the same time bring-
Ing higher prices for the products,

“Business was showing a asllght but
consintant Improvement at tha time the
Redfiold committes was organized,” sald
Mr. Replogle In o statemant Isaed yes-
tarday, “and while buying was far be-
low normal, operations at the mille
wers on & falrly satisfactory basls,
many of the non-war Industries whose
"ae]l requirements wers cufnlled on ace
count of the necemsities of 'the war hud
repched the point whers their stocke
weares depleted and they folt the neces-
alty of buying at the best prices ob-
tAinable. Dusiness wasx actually (m-
proving.

“The announcement of the plan artl-
fickally to regulate prices Iminediately
caused cessation In the buying move
ment which had started. About three
months have elapsed since It was an-
nounced that It was the Intention of
the Redflsld commitiee to help stabllizse
business, but the only effect of this an-
nouncemen’ and the deliberations since
thiat time has been to retard tha devel-
opment of busincss generally, The law
of supply and demand Is a natural proe-
osn which cannot be helped by artifielal
methods or by any number of commit-
tees, regardiess of how capable they
may be.

Wonld Create Uncertaintios.

“As I underatand 1t the Attorneys
Genera! has noy passed on the legality
of the plan, which of itself s bound to
create additlonal uncertminties even If
tha authorized buying agencies of the
Government and the manufaclurern are
In complete accord sa to the baals of
prices, Thers ore many high cost pro-
ducers of many commodities who, on
the basis of supply and demand, might
Le temporarily forced 1o suspend oper-
atlons untl improvement in volume of
tonnage and values resulted in such
conditions as to enable them to oparate
At a profit, but 1 question very much
whether any governmental agencles or
trade committees have the right to cre-
nte artificial prices or conditions which
make it impossible for a largs percent-
age of manufacturers to operats at a
profit, necessitating a shut down of
many Industries and unemployment of
labor,

“As I understand it the agreements
entered (nto mre conditional on the main-
tenance of present wage schedules
There may be many plants in this coun-
try where employees, after full recog-
nitlon of the sltuntlon, would gladly ac-
copt a4 slight revision In the wage
schedule rather than be thrown out of
employment and have thelr revenues en-
tirely cut off.

“In any event this should La a matter
as between the employer and the em-
ployes, and whlle thers Ia & general
recognition that until living cosla are
materially reduced, no radical revisione
in wage schedules are posalble, wa do
not feel that It is proper to make agTee-
mants af thila kind, certainly without the
consent of the employess themaselvea, 1
bellove that the schadule of prices an-
nounced 8 fair and reasonable and at
ieast o far n4 ralls are concermed that
the prices dre jroporitonstely lower
than obtalned In pre-war timsa The
maodern heavy high apead traln demands
u rall of very high standard, necesalta-
ting the very best of materials and ex-
treme care in manufactursa. Speolfica-
tione ara difcult and Inspection in the
Inst four or five years unususlly severs,
resulting In o comparatively small yleld
from the ingot. Tho old $30 price on
open hearth stesl ralls Lhas netied the
manufacturerm & lower marnin profit
than the averags yield from other steel
products—the steel mills speclalieing in
rail reallzed wvery little profit, some of
them baving been unabla to pay any
dividends 1o Lhe slockholders far many
vears prior Lo thse war.

Wil Mold Back Early Expansien,

“Judge Gary has shown that the Iabor
inrreasza ulone on ralls s now $19.48
a tun In excoss of pré-war costs; with-
nut taking many other factors of In-
crensed costs Inta consideration it would
AappenT that the prices of §4J per gross
ton for Hessemer rails and $47 for open
hearth ralls are as low as should reason-
ably be expected I know that the
conts of severw! of the mills are In ex-
cers of the prices quoted,

“I belleva that the Dirsctor-General
of Rallroads is earrect in hin opinion that
apen market conditlons should prevat!
The rather genornl opinlon that under
open itnarset cenditlenn prices for steel
nroducts wouldl sag to a conslderable
extent is, T balieve, a fallacy which would

| ANN ARBOR R. R. NOTES.

Arrange to Care for §407,000 May
1 Matority Made.

Arrangements have besen completed
with the War Finance Corporation, New-
man Erb, president of the Ann Arbor
Rallroad Company, announced yester-
day, whereby the rallrond is prepared to
cars for tha §607,000 maturity on May
1 by making the following offer to the
holdera of ita thres year @& per cent.
notes through F. J. Lisman & Co,

A Cash payment of 20 por cenmi. of
the face amount of the notes, with an
extonslon of the balance for a further
period of two ysars at 6 per cent, plus

n payment of 2% per cent. In cash r-n'

the extended portion.

B, To extend the full face amount for
a further period of two yearn at 6 per
cent, Interest, with a payinent of 2y
per nent. In eamh for the notes,

In additlon to the present collateral
the notes are to ba further mecured by a
deposit of $500,000 Improvement and ex-
tenslon & per cent, bondm,

F.J. Lisman & ‘o, raferring to the an

payment of 24 por cent. on nll extended
notes to asuch holders am deposit them

promptly with ths Emplre Trust Com- |

pany,

'BETHLEHEM STEEL
| REDUCES DIVIDEND

Declares Regular 1 1-4 P. C.
and 834 of 1 P. C. Extra
on Common A and D.

The directors of the Bothlehem Stesl
Corpornlng yestardny declared the regu-
lar dividend of 14 per cent. and an ex-
tra dividend of three-quarters of 1 per

cent. on both clammes of common stock.
Three montlis ngo the same regular divi-
dend with an extra of 11 per cent was
pald. Ir tha rate established yosterday
be maintained, the total dividends on

Bathlehem common, hoth A and B, for

the yenr will be § per cent, mgainst 10
per cent. pald In 1918, In 1917 6 per
cent. was pald on class B stock, the Inl-

tial distribution being made In July of

that year. The total distribution to hold-
ers of class A common In 1017 was 2314
per cent. and n dividend of 20 per cent.
payable In class B common stock. In
1916 22% per cont, was pald on class A
common. The dividenda wuthorized yen-
torday sre payable on July 1 to stock
of record on June 16,

Nelther the present rate of earnings
nor future prospects wers discussed by
the president, Fugene G, Grace, after
the directors’ mooting yesterday. He ad-
mitted that operations of the corpora-
tion's plants wers between 40 and 50 per
cent. of capacity with tha shipbullding
plants all operating at full capucity, R
E McMath was elected secretary of the
corporation, succeeding Barry H. Joan,
deceased.

Another company which did not take
the usual dividend action was the Greena
Cananea Copper Company, the directors
of which yerterday passed entirely the
quarterly dividend due at this time. The
directors three months age ordered a
payment of §1,60 & share, whereas prior
to that timo they had pald since April,
1018, quarterly dividends of $2 u share,
Thare was no official stutement congern-
ing the fullure of the comipany to pay
the dividend, but from an suthoritative
source it was learned that it Is not mak-
ing money on present operations at prices
prevalling for the reason that production
costa added Lo taxes levied by the Mexi-
can Government total about the sarmne as
the present salling price,

CORN GOES TO HIGHEST,

Futures Hise to Necord Prices—
May Mits 1.71.

CHicagn, April 74, —Corn soared to-lay
to the highest price ever known for & {u-
ture delivery, May nt $1.71 a bushel. The
polltical erisla In Europs was largely ve-
rponslble, Closing quotations were un-
seitled, % cunt net lower to 1% centy
advance, with July §1.62% to §1.63%,
and September $1.808, ta §1.40, Oats
finished i cents to 1 cent down, and
provisions unchanged to 87 cents higher.

Although May eorn at $1.91 was a
rew top rocord price for any future con.
tract, oorn for immedinte delivery hae In
times past reachad far higher, namely
$1.85 In January, 1914, and $2:56 In
August, 1917

To-day'm udvance promptly brought
nut inereased rountry offerings and also
heavy profit taking malee Thess fac-
tors and late reports that a break at
Paris had been haitad forced a rush of
selling mfter intdday. Previous to that
t'me buvers In thelr eagarness had ecar.
Flod everything before them owing to the
critieal slization abroad. persistent
mrengtl of hog values hare and evidance
of greatly guickened demand for ryve and
barley to suhstitute for wheat.

Absencs of Pastern shipping call made
onls relatively alow,

Provisions llke corn ascended ta now
high rocard prices. Realizing set tn, low-
over, and much of the advance was lost.

CORN—1r the local market *a, # vallow
was gquotwl a $8% 0 Na. 2 white, BLECK,
aoate and fre t New York
OATS ~The looal cash market =an eamy:
standard queted At 80 1o 804 ~n 1
white, Miyr.: No @ I 184 to e
Mo, 4 white, 79 to 7 Tancy clippeq
white, 50 to 80r.: ordinary clipped wlite,
ibis 1o BOISE.: all elevalor
Market firm, No, ! Weaatern. §1.80
cosl and freight at New Yark
BARLEY —Markot sirong Frading,
1138 malting, $1.34, evost and freight Now

York
BUCKWHEAT - Mark«: dull Saund
milling, $2.9), cowt and Zreight Neow York
HAY —Markel ateady No. 1. B0 No.
3 $8 o W o, 2, BL00 to $L.03

W-Market steany. No. 1 rye 315
to §14 per ton,
CHICAGO I'RICKS
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we haye to-dny how long will It take and
now long will goneral business be de-
forred by aimilar negotlations on other
sommodities?"’

Mank of England Statement,

Lowpox, April 24.—The weakly state-
mant of the Hank of England shows the
following changes: ‘l'otal resarva de-

£65,000; clreulation decreamed

£60,000; bullion decreased f118,808;

other securitiss Incremsed £7.458,000;

lie deposits decreased £3.119,000;

r deposits Increased [044,000; notea
decreased

o et 94,000 ; Government
ascurities decreased E5,880,000. The

proportion of the bank's reserve to lia-

in woek la 10.32 par oent. Last
m was 1308 per ceat Rats of

-~
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CONSOLIDATED EXCHANGE.

» Belling pressure In heavy wolume In

tha market yesterday on the (Tonsoli-
dated Htock Pxechangs mnade for net
losses of i fraction to more than & poing

in the geaeral list, especially In Indus-

trials and specinities. Jallroad shares
closed wteady but qulet. The bear ate
tack before the close was centred In the
stundand industrials, and, with the de-

| which wan

1 y '3
| Total Incoms . 18845780

of produain

mary of o

bodles an

ore or waste.

practionlly comp
of fAnlshing work alread
At the Magma mill. Improvements in
water supply, talllnges pond, whop fasi)l.
tles and the l'ke wre complete and the
proparty generally (s in excollent condi-
tion for full capaclty production ax and
when conditions justify it

UTAH COPPER HAS

DROP IN EARNINGS

Reports 818,445,780 Surplus

in 1918 Against $28,695,-
495 in 1917,

NET INCOME DECLINES

Ray Copper Company. Presi-

dent Discusses 1ts Earn-
ings in Report.

The Utah Copper Company, ascording

nouncement. say that on or about May |9 {18 Annual report, which was tested
1 they will Le prepared to make the cash | Yesterday, woarned in 1918 n surplus

payment of 20 per cent. and a further | afrar chargen and taxes of §18,445. 784,

equial to $11.36 a share (par
$10) on the §16,244,900 capital stock,
HEninst 28,695 495 or $17.66 a vhare, In
1917, The profit and lows surplus at the
close of the year was 860,404,408, an In-
creave of §I,200,860. The salient fea-
tures of the Income account compare A

follows ;

e

Operating revenus .. $i4
T. vXp, and taxes.

. AN T o ) K
Ralanco for dive ... 1459 Dee 10,240,715
Dividends paid.. ... ., 18,2400 Dec, 7.210,M8
Sarplus . « L0 Deo. 150510

Tt e meen,

unplrt of operating charges.

tions of the leaching plant were
discontinued nm a measure of eurtall-
ment. It will ba of (nterest to note costs
& copper In this plant during
the year, wherein |t Is shown that the
per pound cost of copper wis oven less
than that which appiled to production
resulting from  regular aperations on
concentrating varleties of ore. A sum-
perations of the leaching plant
from their beginning In 1917 unti] 1t
was cloped down recently Indleates that
when &all of the copper for tha entire
period s cleaned up and shippea the totny
direct costs of all operations at the
leaching plant up to and nrluding the
shipment of cemont copper will nverage

something less than 10 conts & paound.

“When It (s remembered that the
operations of this plant have been af-
fected similarly to other operations by
high costs of averything, Including mul-
phuric acld. which s the largest supply
item, It meamw clear that this plant will
In nmormal thnes fulfii &ll that Wi ex-
pected of It and therefors fully justifisd
ita conmtruction for the treatmant of the
very large quantities
dized ore which

Rap Copper Company Repaorts,

Sherwood Aldrich, nrenldent of the Nay
Consolldated Copper Company, which
also (ssued Itz report yasterday, die.
cussed the earnings of his company in
the report as followa;

“The gross copper output for the yoar

was BES10.270 pourle, which, after

amelter deductions, left a net production
0f 33080,180 pounds, This makes the
total groes copper production from the
Inception of operations, April, 1911, to
the ond of 1518, 484,104 580 poynds The

cont of production for the year was

17695 cents u pound, us compared with
A coRt of 12875 cents a pound for the
year 1017, 9 048 cents a pound for 1914

and 11401 cents a pound for all years

of ocperation prior to 1818

“While the price ut which the year's
production of copper ue carried on the
company'a hooks wnas 22041 canta a

pound the wverage price of tha ecom-

pidny's settlementa fur copper deliveries
during the vear wias 24.713 cents a

pound. This differance !5 due tn tha fact

that at the close of the year a very large

amount of unmold copper was earrled on

the company’s books ut the cusomary

invantory prica of 13% cents a pound.
The average price realized upon our cop-
per deliverien from the inception of op-

erntlons to the end of 1917 wan 10.408

cents & pound.

“The net Income and procesds of de-
pletlon for the year anounted to $4,803.«

455, or #0005 n shary. This Agure in net

after charging Into opernting costs the

usual rates for depreclation of the nlant

Total dividends amounting to 35,120,821,
or 33.20 a share, wers pald and contrei-
buttone to tha Ted Cross and United
War Work funds pf $170.000 wers made,
Ing In a reduction of surplus as
aguinat December 21, 1017, of $472,276,
Tha totul dlsbursements to stockbiolders
from Inception of eperations 1o and In-
cluding thuse for 1318 amount to $20,-

resul

Ex1.083."

NEW YORK DOCK CO. REPORTS,

Norplus Farned in 1018 Shows

Galn Compared With 1017,

The New York Dock Company during
1818 enrned u surplus, after charges and
taxes, of 31,084,885, weecording o the
annual report given out Yesterday., This
was cquivalent (o $5.3% n share on the
37.000,00 common stock, after deduc-
tlon of preaferred  Aividensis Tm 16117
$1.016,A17 surplus, or $7.39% a share, was

earned on tha cammon

The total revenus for 1318 was 84 -
80,481, ngalnst §4,420.036 In 1917, Ex-
pensen were $3.741,000 fn 1018, ngalnat
$2,406,638 in 1817, 'The net revenus in
1918 wan $2.227871, umainst $2.016.457
In 1817, from which more than $500,000
In taxes was pald. Other 1018 (ncome
totalled a little more than $100,000 and
Interest charges exceeded 500,000, mak-
ing the net Income for the year §1,147.-
§66. From this amount was deducted
A defloit of JR2877 Incurred by the New
York Dock Rallway Company, & sub-
nldinry, leaving a balance avatlahble for
dividends of $1,084,988. After payment
of §500.000 dividends on the preferred
and §176,000 on ths common tha balunce
, transforred to profit and loss wsurplus
was §400,988, agalnst $516.687 in 1917,

British Free More Imports. °

Lowpvoxn, April 24.—The Board of
| Trade has removed restrictions on dm-
¢line in those lasues, the remainder of portations of twenly-one classes of ma-
the list sold off sharply, The beat prices terials from neutral and allled nations,
of tho sesalon were around midday, whea
substantial sdvances were recorded in
active stooks, Trading was less In vol- provides
ums than on recent days, and the late
selling was asoribed to professioaal profit

the most lmportant of which are ma-
chine tools mpd parta The order also

restricted Imporis of
and retainers and pla

mays the report, “that
cowls Tor 1018 were more than double
those for the yeur In which the Euro-
pean war began. The major portion of
this Increased cost has been dus ta con-
stantly rlsing wages und prices of Bup=
piles, but in 191K, particularly In the
Intter part of it, increased smelting and
refining charges and advinced rallrowd
rites Lecame factors of werlous Impor-
thnce. In additlon to tha items enu-
merated, Ineressas of Federal taxecs,
which are taken Into comts, nided heavily
to them mnd the Item or depreciation
which, belng incloded as a cost In the
figures stated for 1915, witintes thelr
valus somewhat for purposes of com-
parison with costs of previous years,
when depreciation was mads a charge
aFainat income Instead of being absorbed

of low grade ox!-
It In necessary tn strip
from the surface of concentrating ore
4 which, therefore, must bear
the samas removal cont whether tranted ap
The campalgn of econ-
atruction and Improvement, which has
bean almoat continuou
tlon of the company's operations, 1# now
leted with the exception
¥ well under way

8 slnoe the (ncep-

for oar-
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ted and
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LIVE 8TOCKX MARKET.

BEF

TVESR—Taceiple, 048 head: 11 cars
No Irading In wieers; foeling

wtendy.  Deeasail Lot mlow and easier. n' | Live Stock Markets in Other (.'lm»n.l

Ingribl%e. por b, for comman te falriy
prims native sldas,

CALVES—Recelpta, 580 headl; 935 on
walo Marknt o

to prime ¥ L]
Ibe : litile Ives, ]
wreak; ity dressnd v 1IN 2%, per Ibj |
country dressed do, L€ 20e
Fales—J 4 Cariis & Son: 1% wenls,

140 dbs, avorage, $17; &3, 140, gik.u0; 16, |
10w, Yi6.20; 16 1 BIE. & 110, $15.00; «

121, M6 150, Bid: 80, 118, 913, 2, 98,

$12.00. 2, 14T, 815, Tohr T. Dreelan: 4%

veide, 157, LT, €, 110, S14.50: 4%, 108, Bi4:

4, 102, BIRG9: 7, 111, BiL. W. K. Hume:
B venls, 340, ¥17; 2 135 B15; 4, 0%, S,
Keram Cuonimission oot 153 veals, 103,
1] hzl-.. 4. Sanders: 41 weals, 174,
'li-h. 29, 136, §16: 3, 0% B12; 2, 140,
$11; 104 little calves, 74, #1b.7L.

SHEEF AND LAMBS—Tleceipta, 1980
head; 4 cara on salo. Market 43ll apd
cemer.  Clipped sheop (welners) svd at
$I2B0034 per 100 I%e; falr unshorn

laimbs, §10; common Lo ordinary clipped |

do., $IAGLE,  Dressed mutton quiet, at

803!“. per Ib; dressed lambe week, st |
20 e, |

Halen — Kerne Commisslen Co.: 294 |
clipped Ohln Inmbs, 48 b average, $14; |
SF3, 64, DI5; 3ED, 4, 214; 1D C"?F’II‘ Olalnl

sheep (wetlers), 102, #14: K1, 12,560,
Tobin & Shannon: 37 clipped Ohlo sheap
(wathers), #8, $13.50.

HOGR~dincoipte, 3,050 head; one car on
sule. Marko: firm, at oaéul.ﬁén Th: plgs,

l“; roughs, #1715 b Country
nu:'c pork unchanged, at 13@:da
1'" Averoms. SIS TS ren gy :‘J{
YOerRgw, a H rew &0,
J." T Dreslani’ 34 Biats e 13

L}
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CAL STOCKS,
d. Ask.

100 Penn Balt...... Kiip &
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i | New Daltie.
12 Nut L& 2.

My Nev Doigisa

FEES

M Beven Matal
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o 170 Cans Par T 1Y 10y 108y 1
0 Cops Tian fe | o w
2000 Falrmont Tr B N ML WY
100 Bparrow Polnt diee 1% ¥ "
14000 Un Ityw Ine 4o, 41§ @R 4

| §2000 Beth  Kimal #a 110
2000 Cuns Trec N J
1 Blec & 1'so Tr da, @Y

8% Leh Val Coad ll..!‘_lz'\
Hoh Plulla o oon Bs. .
Elee 10t ba, 534
HOT B & Wash de. b3

% Reading gen Aa
000 Un Liys Tuv Os...

X Am Eewer Pipe
B0 Am Wind 0] Mach v
10 Am W GL Mach pf. 32
25 Reth Hevel W &

140 Ind Nrewing ot

1% Ind Hrewing pf...
B0 Tarnie Rtar Gas.. & 2
B Mfrs Tight & H.. 1% % &

4 Nat Vireproof
188 (Mo Pael Q1
&5 Ohin Fuel Sup
B4 Oklahoma Nat tisn
Okia Prod & Ref.
58 Vitte Drewing ...,
KL Pitie Birew pf
¥

Usinpnul .. ity

L Wentinghouse A HY
80 Wostlughouse FI

=

Sh—Hogs1e- |
steadly on plair

dlam Weighta, $30. 80830 00: [ikhin, S50 48 | -

s )
[ .n.u-o_lg.r.-!r--, 080, anid BUD calves

Hosd) cannvra and culiers, §owé. 8

Eheen—Rocelpts,
3 bracders eleady

§5 1ba. or mare
culla and ecommon,

nwes, §R50Q17,

wathern, 14013 40,
@0; lambe, 100017

Vanl calven, §il6Q10.80,

Hogw—8trong: supply, 8 douhls decks.
Prime heavion, mediums and bYeavy York-
Yorkers, 115,78 |
ol $I0B0@10.15; roushs Hiieg |

CINCINNATIL, April 24 —Hoge—Recatpta,
5,000, menidy
Cattle—Hecelptn, 1,000, slow; cows, §5.15
§12.00; calveas, weak, Q14
EANT BUFPAYAD, Apri]l i —Catt!e—Ha-
r.-f':l.tn 125, wtendy,
alves—iRecelpts, 800, aluw and steady,
Heavy heef 81650, <
Hoge-—=Recaipntn, 1,600 netive:
other stendy. heavy B21.946F21.78; mised,
BIIAOMILTE; yorkern. 121004020 607 light 100
Yo enrs,  BI0MRO 0, plgw, N TLO20.35;
roughs, $I0E00P16; mtngn B3 Q10
ceps and Lambs—Receinty, 1,000 go.
thve and steady. Wool lasnhe, $17 8 20.84:
clipped latibe, P10 Q1T 45, yearlings, $18
T, 16,60 wethors, 1136001 14; ewon, $5@1
SULLIROR | Mlasd sliespy, B2

Togs—Wecelpte,
mnrket strong. i
venlarday's average:
mated to-rmorrow,

.
2O NS@R1.06; h;-vy w--!s_'hl 183

cattle—Rorelpts,
stendy; she stock B8 to 60, lower; ealves
lnd-;- waak 1o

utehar cows and helfers,

L2140 14, stockar aud
16.18

§17. 105 [1]
293048, Suils and
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Did, Ask.] Bid.

Atiglo-Am . 5 fia Prairie P LI
Al Refin 13 1576 l!ul'.u' Rufn,. 370
Horne Sory ., 60 Bld

Buckeyo 1'L103 106 [Bouth Penn..5d
Chin Mig C 210 ¥ 8 W Pa LK

T
Nouth P L.18

linenial #4610 |Sul of Cnl. =3

| Cresent 'L 8 0 (did of Jud. 810
1€ F Ldre. e 30 (S1d of Han.m0
Eurekn PLG 178 [Mid of Ky.. . 400

Galenn-315. . 148 142 |R1d of Neb.5T0

*Gnl-Sig pf.1 ¥ 4Sid of N J..TIA

thalsig ply 112 [Wrd of N Y. .83

1%l (810 of Chio.ds
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North P L.110 115 (stand subsd
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Pa Mex ¥, 8 17 |Stand old =
Piarew . BN M| vall on”. N0
Prairie Db ot 00 |

*0ld. tNew

BTEEL AND ORDNANCE STOCKS

Bid, Ask |

Am

A& D Mfg. . WEmp § & I... 30
A& N Migpt s MiHmn K &L ptal
| Atins Pow 1% M Hercules ... =

i
| Bliss, E Wl & T N BP L0008
[Can P & P... 156 1% NileaB-P pr.. %
Cart Steel L., W i Beovill Miy...30
| Carh 8111 pf M 30 Thomas Iron.. 20

Cart 811 3 pt & SHW R Arma....708
Colts Arme,,. 47 W Woosdward -
Iu ¥ Pow. . .88 rol

TOBAMO STOOKS,

Bid Ashk md,

Am Cigar... .11 1c MaA & B, .00
Am Cirar pf. 53 MPorro L A TR
A Tobdv mp 8 10 R J Reyn A.. 420
G W Helme, 148 1R J Hen B %0
G WH #I‘ e | 2R J Reyn pf..i!
Conley Full, @6 =0 Weyman i, 10

5 Young...1® 18 Weyman-II pf109
148 Y pt ... & e

T OF TOWN MARKETS,

CHICAGH,
- Open. Hi Low, Last,
W Am Radfator ... &0 o0 om I

5 Am  Sniphallding. .19 iy 10
i A Shipbldg pf... 5 L) A8

165 Armour pf Lo 000 100 AWMA
1006 Hooth Filah ... .. 2y 2 ”
8 Baoth Piah ¢f.. . 80 1Y Ty
"M Cht Pnen Tuool 61 W o«
8 Chi Ity sories 2 L4 T T
10 Cudaby ............l10hy Uiy 1l
18 Comw Pisca .....31004 U2 31
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H&M. .. ..*7 Thy
s
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Eales, O, gt Laow,
0 Atisntie Potrf | 1 1 3
210 Comden ., veee 100 10 [
00 Halilmors Tulw 7= T2 1
30 Baitimore Trust . 163§ 160y 18334
#) Central Fimr Iy Ihy UMY
T Navider Chews o MG My g

B Yikhorn = o' a1 n
% Mt Vervoo Milis , 18 1i (]
10 Mt Vermm M pe, 77 1
15 Penn Water Pwr. 8843 B LY
B Vnited Jire lalg 19§ Mg
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TORONTO CLOSING,

CUBALT.
HIL Ask R4,
Adange ... 1 » v lake, §
Nalley | i & Ake Khore. 8
Beater ... 41 # 'Ly Repe ... &
Baffnin # MoK Dar o
Colligas . = I IMin o of €, 3

) & (Psterponi Ja, T
o] Teolt Hiugheon 12
: 4 [ Tvmiskam. .

| 4 Tretliewsy,,

-28

Hargruves i IWarstwiiter,,.
MIRCIUPINE

Apax A | Pore Crown. 84

Dwre Ext., W ¥ Pare Tmn 2

Jiome Lake, 24 N O Preston BED 3

Hollinger . 4y 4 Thomp Krimt »
Melntyre "y 1% Vipond « 30
Newray ., i Iy Weort Dame, 2

MONTREAL CLOSING,
Rid. Ank |

Hid.
Brazthan .. 4 Wiy Dame Tron.,, G0k

ian tar; .. 2 shawinigan 118
Can N8, ...y 4 Stel of Can 234
Can 8 8 pf. 8y 0% Laumnilde. 37
Ceotmeng L

IMontreal 1. 2%
'
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Bl Ashk Hid
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LW R §
o) i
ima L7 LT 3] ]
We and belters, $0.000 V5 cannera fnd
putterm, SLE0Q5.C00 pallve calves, $7.78

10 A0
Sheap—Recsipin, 1240 steady  Lamda
B35 anrs, BIAW 1430, cannera mnd
choppers, LD L.
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supply light. Prime, $1€ 23417,
Ahecp-—=Strong, supply Iight, Prima
vul's and pommon, 4
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Pittsburgh & West Virginia
Railway Company

Its progress since organized and present status.
Circular on request

Snnmﬁmﬂm;

Members New York Stock Exchange
111 Broadway

New York City

A8 -
Bt as
e U & T.... 3080 —
er - R l:mutw.gg =’o
.lu aun 130 140 t-“%f"f:::"

238

-
-

| Oil & Gas Company

Par Value $1.00
are t  §30.000
TR ETaE

Increassd carnings are $o be anticipated because of the
new wells belng drilled ia proxtmity to productive leases

Traded in on New York Curb
Special Oircular on request,
William C. Orton

%5 Broad B, N. Y.

FLECTIONN AND MEETINGS,
e

SEREY

RECIER

Bla,
Braxs. ... 30 i Eastern Steal, 7
tures yesterday.

Cables—Hio wan
ange unchanged
Heceipta 7,000 bags wnd stock §74.000 b
Santos spots were unchanged at 128760 No.
Fulures wers unchanged to 26 rels
Recelpts 32,000 bags mnd stk Lt
Recelpts were 30,000 hags, aguinst [
yoar and 54,000 two years ago. Bao Pa
2.000, against 15,000 and 15,008, and Jundiahy
n‘.:ic. against 17,000 and 10000 bags respec-

-
DRAZILIAN COFI'EE STATISTICS,
Thurs
da

New Orleans stock. .

Last year's wigihble

00

Puxix, April 32

Slno-American
fusion of several

OTICE.

To the stockhoiders of the Tnterstate
Livestock Coampany,
stocihniders mesting of this company will

heid st room 2607 Grand Central Ter-

New York City, at § P
May 34, 1219, for the ele
ficera and Directors; 10 cons
loeation of prineipal oMces of Lhe Company
and to conmlder such vther mattars s may
properly come before this meeting,

A. C, BIGELOW, Heoretary,

e —

Recent substantial advances were fol-
lowed Ly rather nervous and Irregular
fluctustions in the market for coffes fu-
Moy was relatively
firm on covering in ndvamce of ths no-
Uces expected to-day, welllng at 17,06, or
11 points net higher,
17.10 bid; but July and later dallveries
and after showing net
lonses of 10 to 25 poluts closed § to 10
polnts below Wednesday's final figures.

Range of prices-

Ine.

and closlng at

17.06
1670
PR
1.9

oncha

Ruy Coffes Exchange Seat,

The New York Coffee and Sugar Ex-
change memberali'p of the Iate Kalman
Hoans han been purchased by J, H. Ol
That price Is
unchanged from the last previous mle.

Americans Form Bank in China,

By the Asmoriated Press

-Tha China Develop-
ment Hank hias been granted a charter
the Minlatry of Finance. |
corporation representing
Amarican Interests,
There is na political significanocs i{n its

(Continued from Precading Pase )

d. The company no
’ﬂ\nulmm—mh
remorvea.

Antonides & Co.

Denver, Calorade

TO THE HOLDERS OF

Mutual Terminal Company of Buffalo
First Mortguge 45 Bonds, due July 1, 1944,
BINKING FUND NOTIVE

Motlce o hereby given, as provided {n the
Indenturs dated July iat, 1304, and tha In-
dentures Bupplemental theretn, dated Janu-
ary ist, 1303, that sealed offers will be re-
eeived up to 10 o'onck A, M. on April I,
1819, by the underaigned at Ita ofMce, No.
140 Broadway, New York, for the sale to
it as Trustee, at the lowes price not ex-
cending 101WM % and accrued Inlersst at
which such bondms shall be offersd rer de-
livery en Wednesday, July Ind, 1919, of
suMcient of the above bonds to sxhaust the
sum of Two ﬁund.nd thousand five hun-
dred twenty-nine dollare and forty cents
(B200,829.40). OMers ahould be seuled and
sndorsad “Offers of Mutual Terminal
Company of Huffain First Morigage 4%
!-umr: to Binking Fund' and addressed to
the TRUST nm-as‘rm:.\'ﬁ. r'rrm right s
reserved Lo relect any ar all affera,

GUARANTY TRUST COMPANY
v W NEW YOR

OF
By CHARLES H SABIN, President
Datsd, New York, April 3, 1010,

MOBILE AND m_l:grmuou coMm-

Equipment sinking Fund.

THE FAHRME LOAN AND TRUST
COMPANY. Trusee, will receive offers of
ihe Eguipment Bords, Series A" of Lhe
MORILE AND OHLIO RAILROAD COM-
PANY, dated NMay 1, 1839, at not excesding
par and ascrusd intofest to & princlpil
amount sufMclent (o abeorb Soventy-five
Thousand and 40100 Doliara (§75,000,40)
uf the ainking fund.

Tenders may be mads Thursday, May
1. IMIP, until 12 M.

THE FAHMERY LOAN AND TRUST

COMPANY, an Trustes,
By MDWIN 8§ MAHSTUN, President.

New Yorik, April 2, 1019,

DIVIDENDS AND INTEREST,

PREASED STEEL CAR COMPANY,

Naw York, April 20, 1918
PREFERRED DIVIDEND NO, K1,

A quarterly dividend of One Deollar,
Saventy-five conte (§L.75) per shars will ba

fd May 27ih, 1513, to Preferred EBtock
wnldera of record at the closs of busners
Muy €th, T51b

COMMON DIVIDERD NO. 88,

A quarterly dividend of Two Dollars
(92.00) per whare wit be pald Juns dth
1818, 1o Cummon 2o Khalders of record ki
tho ¢losw of busirass Muv 14th, 1019

H. E SWARTZ, Treanarer

BHROOKLYNS EDISON COMEPANY, INC,
OF BROOKLYN, N. Y.

TITH (ONSECLTIVE DIVIDEND,

The Doard of Lhrectors st & meelling
held Aprii 2is 1219, decinred A& reguinr
quarteriy dividesnd of 500 ner shure on
the capiial etork of tire Compmuny eout
standing, pavabie Turs fnd, 1215, lo steck
ho'ders of record at 3 ¥, M. on May 2iat
1810

Cherke for the aborva Alvidend will le

maled MU ERWIN, Treasurer,
Penneylvanis Conl & (oke Corpormtion,
At a mecting of tho Board of Lursclora
of the Vrnpsvicania Unal & wks Corpora
tion, Held this day, there was daclared o
rogulnr dividend of ¥ per cant aut of Lhe
afcumulkted varnings and avrplus of the
Company, payab e an May j0th, 1516, t,
stoskhioldors of recird dt the clods of busl-

ness on May Sth. 15ib
T H. WATKINA Presaldent.
April 22, 1513

Opva- | High | Loawe | Clone
g vt est. | tne !

LOUCIS, Aprll 34 —Nogs—Ttecalyin,
[ ] 10! limar Likhin, §20.209
“E. mised mnd buteh.
Lravy, #0550

400 U
vy 1Y :\'
'tuh Copper......
1000, Utah 8¢ Corp..... ..
N0 Va-Curoline Chem...,..' 62
Chem pf.... 112

pien eanlar,

1w 1200 Repubilc Tron & Bteel pi. 1007 T0d5, 10874100 x]
164, 7T.82 14300 Royal Dutch Co

400 Bears Ioebuck Co....... 1888, *K3 1238, 184 |-
100'Shiattuck Arig Cop.... 121, 124 134 ;
27800 8inclair Ol & Ref.......| &) i
200 Sloss-Sheffleld 8 & 1....
22800 Bouthern
8300 Southern Mallway......
200, 8outhern IRallway.......
GO0 Stromberg
15300 Studebnker Curp. ...
V00 Stutzx Motor...........
200 Ruperior Steel Corp. ....
4200 Tenn Cop & Chem, cuvu. .
6300 Texas Co. ...
40800 " Texas & Pacific,
100 Tide Whater (1), ..covve.
BEOD Toahueea Produects. . ... ..
100 Transus & Willlams Step)
100 Twin City R T,
100 T nderwood
800 U"nton Pacife. ...
100 Union
1400 UTnilted Alloy Steel. ..
000 United Clgar Btores.,...
100 United Drug Co,...
200 United Dirug Co 24 pf.
10 Unlted Dyewond. ... -
100 United Frult Company,.
CO0 United Ry Investmen
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