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Government Loan Organization
Second Federal Reserve District
Ltherty loan Cummlttee, 1M rfroadway, N.T.

This spice contributed to Help Finish
the Job by

Douglas Fenwick & Oo.
Kiely & Horton
A. B. Leach & Co., Inc.
R. C. Megargol & Co.
J. K. Rice, Jr. &Co.

OHIO
CITIES GAS

COMMON
Wo have just prepared
an analysis of tho above.

Copy on Rcjuest

Chandler Bros. & Co.
ilcmbcrs of Xew York Slock Exchange

34 Pine Street, New York
Direct Wires to Our Offices in

Philadelphia Chicago Detroit

Warren Bros.
Company

fHE prospects of this road building
company, owners of "li'anixlte,"

discussed in our circular
Scni upon wpmt.

J. C.WALSH & CO.
Investment Securities

115 Broadway, N.Y. Tel. Rector 944

J. K. Rice, Jr. & Co. Buy & Sell
American Chicle, Com. A Pfd.
Famous riajrrs-Iadk- y

Franklin InsurantLenlgh Valley Coal Sales
Lone Star lasMetropolitan Trust
Midland securities
Penn Coal Si t'oke
Prairie, oil t flas
TeusracinrConlAUIIStnrk:mchls"Teias I'aclllc Lund Trust C'tfs.

J.K.Rice,Jr. & Co.
Thones 4000 to 4010 John. J6 frail St.. N. Y.

CENTRAL UNION TRUST CO.
of New York

80 Broadway.
BRANCHES

Mh Arena, at 60th Stmt
Msdleon Asenue at 42nd SrreH

5th Avenue at Sstb Street
Capital, Surplus and I'ndlvlded

Profits, $30,000,000

TO THE HOLDERS OP
8ll rer Cent. Slnklnr Fund Honda of

I THE BION-SIi- (UK LET COMPANY,
i, . ne m.

SINKINO FUND NOTICE.
NOTICE IS HEREBY GIVEN, as d

In Article 7 of the Indenture, dated
June 14. 1909, securing the above bonds,
.that eealed otters will be received up to 10
o'clock A. M., Thursday, ilay S, 1919, by
'the undersigned, at Its oftlce, No, 140
Broadway, Now York City, for tho aale to
It as Trustee, at the lowest price at which
auch bonda shall tie offered, which price,
however, must bo less than 107 H of par
and accrued Interest, of sufficient of the
Above bonds to exhaust tho sum of Fifty
.Thousand One Hundred and Thirty-tw- o

dollar and Klsrhty-thre- o Cents (150,13:. S3
Offera should bo sealed and endorsed. "Offers of Pen-S- Chiclet Company bondsto Sinking-- Fund," and should be addressedto tha TRUST DEPARTMENT. Tho right

la reserved to reject any and all offers.
GUARANTY TIIU&T COMPANY

Or NEW YORK,
By CHAIIL.ES H. RABIN, president.

Bated New York. May 1. 1919
ri!E PrTTNIIUlMJII, VdUNBSTOH'.N AND

ABHTAIIULA RAILWAY COMPANY.
OrTlca of the Treasurer.Plttebureh, Pa May 1, 1919,

.First General 'Mortgage Four Per Cent.Bonda of this Company to an acirregata;ost of Forty-seve- n Thousand Six HundredNinety Dollars (147,460) will be purchaaed
for the Slnklne Fund on Monday, June 5Jill, from the lowest blddera at a pricenot to exceed par and Interest. Sealed pro.poaala to sell onrts must be In the handsf The Farmers' I.oan and Trust Com-pa-

New York. Olty, before close of bual-.- "
.tweve o'clock Noon, on Saturday,May 51st, and bonds accepted must be do.llvered on June 2d or security furnishedthat day. If required, that delivery will bemad. within ten days.

Z T II, It. Mcknight. Treasurer.
TO THE HOI.IiKnK tw

The Studebaker Corporation
If, Serial Cold Temporary Note.le,til January J, 1910.

Definitive Note, of the above Issue will
S? Ttl 'or delivery on and after Monday,May 6th. 1919, upon surrender of Tempoi
vary Notes, at the odea of Central UnionTruat Company ot New York, S3 Broadway,New York.
THE STUDEBAKER CORPORATION

Export. From Xew York.
Wheat, bu., SR5.204 ; beef, tcA., 23;

bacons, lbs., 1,770,300 ; etearine, lbs..
?l.600 ; tallow. lbs, 609.100; lubricating
fills, cats., 100,000; flour, bbls., 2,219'
oatmeal. Mils., 10,933 ; whiskey, gals
19,830; pork, bbls., 410; beef, bbls.. 25o'-- '
hams, lbs., 403,800 ; lard, lbs., 1,699,000 'cheese, lbs., 198,960; cottonseed oil, lbs
200.000; flour, sacks. 118.173; rye flour!
yUs.. m; oil oaks. lffUM4J.

FINANCIAL NEWS

AND COMMENT

Interest in Specialty Issncs
Continues in Session of

Orcnt Activity.

MOST STOCKS ADVANCE

Buying of Rubber, Oil, Food
and Other Individuals

Is Again Heavy.

Trading: on the Stock Exchange yes-
terday was on a scale of undiminished
activity and Interest continued to cen-ar- o

In tho specialty shares. Strength
was perhaps an even more conspicuous
feature of the day In so far as tlicso
particular Issues were concerned. There
was the same heavy buying In the rub-
bers, oils, food shares and other Indi-
vidual Issues that has been going on all
week. It Is true that the general list
did not recover materially from the low
levels of Thursday's decline. But there
wan a general upturn, which was ratherfirmly maintained, and various aspects
of tlie dealings went to suggest thatnonn of tha matters which have been
mentioned In tho talk of Wall Street as
unfavorable to prices had really muchweight against the major factors whichare working In behalf of constructive
positions. There was somo disappoint-
ment around midday at the failure of
the market to sustain the heavy scale of
trading established In tho early deal-
ings, but In the last hour business was
resumed In broad volume and nearly all
Issues advanced.

I'erhaptt the most Important feature
of the day, aside from the heavy specu-
lation In tho rubbers, was tho recovery
of Steel common. That this Issue should
recover In face ot the cut In the divi-
dend and tho poor showing made In the
earning statement was surprising to
uhosa who have maintained that until
there was finmn R.ttl.mAnt nf thA ..A.i
price question Steel would breakwy irom me rest or the list in the
matter of activity. However that may
be, tho stock was Etrong yesterday, and,
although there were no Indications of
new buying, thero was more than the
usual amount of confidence In some
quarters as to a favorable settlement of
tho prlco question. Steel producers are
scheduled to meet the Director-Gener-

of Railroads next week and there is
gool reason to believe, according to

reached In some quarters, that
eomo agreement will be reached which
will lc satisfactory to both parties. This
Is the question upon which the whole
steel Industry Is waiting. There are
those w!l3 lln not :ifr.o ultl. !.. n.lu
stabilizing plans In so far as Its being
me aesi inmg lor the ileol Industry In
the long run. But It Is generally agreed,
so far as the Immediate future Is con-
cerned, that such an agreement would
undoubtedly stimulate buying, which has
been virtually at a standstill ever since
the armistice was signed.

In so far as Individual prlco move-
ments wcro concerned tho most active
Interest of the day centred In United
States Rubber, which crossed par for the
first time In Its history. Tho speculation
In this stool wii .run vYtnr. ,),,!.,., .,..
horotoforo and carried most of tha other
rubbers upward In sympathy. There
was also more than the usual amount of
interest In the railroad Issues, especially
In the lower priced share. Among these
Issues the feature of the day was Chesa-
peake and Ohio, which was In excellent
demand all day and established a new
high record for the current movement.
St. Louis and San Francisco was plainly
under tho Influence of profit taking for
the greater part of the day, but whatever
effect this may have had on the dealings
In tho rest ot the list was more than off-
set bv the strength of uvml ntKn,. i un
priced Issues, which wero equally as
hcuvo as was frisco on Thursday.
Steel's strength was surprising, as was
thn Ktrenirth nf Mymn nf , . I .m-- n . -
particularly Baldwin, In view of the fact
lutii. il in sun u question iia to wneuiei
the directors will take action on the
dividend this month or wait until some
time In July.

Tho money market was considerably
easier, reflecting undoubtedly an im-
provement In tha reserve position in the'
bank statement y. Call money was
In better supply, and there also appeareo
to bo moro time money than for some
time back. In the foreign exchange
market thero wan very little feature.
Sterling moved up fractionally and Swiss
francs were easier, but aside from this
the market was practically unchanged
from the preceding day's closing. In
connection with tha Liberty Loan cam-
paign it Is understood that there Is con-
siderable disappointment among the va-
rious committees over the failure of the
man In moderate circumstances to come
forward with subscriptions. This class
of subscribers was the hardest to reach
in all of the preceding loans.
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CALL. LOANS AND Its
member bsnk areeptances

Mixed Collateral
Sixty days
Ninety days
Pour .

Ftre t,H
Six months
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Sixty days.... 5HJrMl
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COMMERCIAL PAPER.
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90 diys. 60 days, so days.

Bid. Ask. Bid. Ask. Bid. Ask.
member

nsnka

bill.
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All
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All

six

Clexrtni House exchanres, J37,I41,S7j
ancea, J4t.99S.S47 UntTresswy credit bal-
ances, !1,10,404; Tederal Kcserre credit bal-
ance. 1449,544.4:3.

DOMESTIC EXCHANGE.
Boston.' Chlcaro Loula,

discount: rrandsoo, Montreal,
tM.m $1,000 premium; Cincinnati, par;
Minneapolis, premium.

SILVER PRICES.
silver New York. 11.01(4. unchsnxed;

London, 4d., Hi.; Mexican dollars,
774c., unchansed.

JVIl!U?l AU1IANUS.

Sterllnr
Demand... 4.67'i

4.4franca
Demand... 014
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Low.
4.S7U
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Hterllnt
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TIME HILLS ON LONDON.
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NEW YORK STOCK EXCHANGE PRICES,
Friday, May 1919.

Cay's sales...
Year to dato.

IDIv.
Bid.

30 4
32
69
92H

3H
38H
93U

112
81
64

102
5W

11&T4

12

115
49H
70
87
56
96U
76

105
2tt

73
122
104
130H
107

94
103
208

67
45
15H
48

4
42
70
83
94
85 H
96

150
74
92

49
53

130
1

72
73
22
21
20
10

154
23

7

22
61
27

80,

45)

14t
9

33'

4
9

R6

3

9

104

2,

Ask. lln .

3

103

116

116

107
2

125
105
130
108

20S

5

151

49'
131

1

71 71

7i

164 164
100

81

in ins
i 39!

40
113 145
63 I 6
10 , 11'
12

26
2S
69
96
26
66
7S
22
3G

41

42
29
45
96

62;.
108

71
94

34
80
98

105
182

6
10
14

17
29
19
3S
57
93
29
70

17)

(162
1S1 181

3
106

63
93

9

7

5 .

I

3

43
39

9; 9
54

13
23
80

132
115
41

110
25

112

103

10U

105

5

4

117

4

6

7
5

7

; ..,
73 6

4 4 ..
3S, ..j

7

.

l'
il27l 4j

32'
9S! 98!l.20

6
9 9

1 1, ',4 21
30;

',210
11CI112
52'

114
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40
68
31
86

89

30

66
36
19
60
74
10
If.
33

76
2S
32
51
30
21

93
64
45
10

37
25

31
32
69
93

89
94

81
55

95

13
27

50
71
87
66
97
76

72

S6

67
4S
16
CO

62

43
73
84
95
86
97

75
92

54

74
73
22
21
21
10

24

22
64
28

97

39

63
74

80

49

74

26
39
69

26
67
79
22

42
68
75
43

45

S0
63

109

99

1S5

10

Z9"
20
39
58

100
29
70

104
161

108
108

66
94
44

39

49

13
24
80

133

41
110

9

2S4

3.60

1

12'

41

12j
4

52

3S,
53 86

23, 23
54 53

127
32 2'

71 71'
..1

37
35 55

200

53
156 160

10S

110
176

44
14

17

55

110

53

103

158

96

36

30

96

71

81

14

51
74

117
76

110
78
40
69
32
87

177
45
15
91

18
30
56
69
37
19
60
75
11
16
31

111
75

32
63

21
105

94
64
45
10

53
38
26

80c

10

50c

10

Tl

6
6

10

7
6
4

50cl

'3
1

(Isles.

800
800
600

2500
300

10400
200

2800
6100

17400
100

3000
100

3100
800

4700
3600
2300
1E00

17200
4800
1000

12200
800
500

3400
500

6300
2300
7800

100
3000

800
1300
4700
3600

400
2500

100
600

80
200

2700
1100
300

17100
100

35600
4200

500

100,

1000
2700
5800

5000

Adams Express
Advanco llumely
Advanco llumely pf
AJax Rubber
Alaska Gold .'.
Allls Chalmers Tdfg
iViiis Chalmers Mis: pf...
Am A grlo Chem
Am Beet Sugar- .-
Am Can
Am pf
Am Car ft Foundry
Am Car & Foundry pf . . .
Am cotton Oil
Am Druggist Syndicate..
Am Hide & Leather
Am Hide & Leather pf..
Am Ice
Am Ico pf
Am International Corp..
Am Linseed Co
Am Linseed Co pf. ......
Am Lccomctivo. ........
Am Locomotive pf. ......
Am Malting
Sim omen as iuUi..m
Am Snuff
Am Stool Foundries...
Am Sugar Ref
Am Sumatra Tob
Am Sumatra Tob pf...
Am Tel & Tel
Am Tobacco
Am Woolen
Am Writ Paper pf....
Am Zinc, I & Smelt...
Am Zinc, I. & Smelt pf
Anaconda Copper
Ann Arbor
Associated Dry Goods.
Asso D O 1st pf ex
Associated Co
Atch, Top & S F cx dlv. .

Atlantic Coast Line
Atl, flulf &'1 SS
Atl. Oulfi WISH pf. .

Baldwin Locomotlvo Wks
Baltimore & Ohio
Baltimore & Ohio pf

BOOIBarrett Co
200 Batopllos Mining
100 Hethlehem Steel

17800 Bethlehem Steel B
6700 Dooth Fisheries

800 Brooklyn Rapid Transit..
200 Uklyn Rap Tr ctfs of dep
700

300

500
400

Bruns Term & R R.
Burns Bros .
Butterlck Co
Butte Copper & Zinc...
Butte & Superior Copper.
California I'acklng Co..,
California I'ctroluum ...
California Petroleum
i.nnaman racinc

lOOjCentral Foundry pf . . .

8900Ccntral Leather
200,Central Leather pf

1700 Cerro de Pasco Copper.
200 Certaln-tee- d Prod Corp
300 Chandler Motors

22100 Chesapeake A Ohio....
300 Chicago & Alton

1200 Chicago & Alton pf
zsuujcnlcngo Jt Western ....
400,Chicago Gt Western pf . .

5200 Chic. Mil & St Paul
4200 Chic, & fU Paul pf . . .

f.00 Chicago & Northwestern.
14200 Chic, Rock Isl A Pac

I'OOIChlc. It I & Pac 6 p c pf .
700'Chlc. R I A Pac 7 p c pf.

4000IChilc Copper '.

300.Chino Copper
100 Cleve, C'in, Chlc A St L. .
200iCleve. Cin, C A St L pf..
lOOCluett. Peabody & Co....

1000 Col Fuel A Iron
4400 Colorado A Southern
174)0 Columbia G & Kloc
1400,Consol!dated Gas
3400Continontal Can

17300Corn Products Ref
500 Corn Products Ref pf....

S600Cruclblo Steel Co
lOOlCruclblo Steel Co pf

24400ICuba Cane Sugar
2700Cuba Cane Sugar pf

lOOIDeero A Co pf
100, A Hudson ,105
200, Del, Lack A Western...

1600Denver A Rio Grande...
16100, Denver A Rio Grande pf

1400 Dome Mines
400!Duluth, S S A AU
200 Duluth, S S A Atl pf

4560 Erio
20Q0lKrio 1st pf

600.Erie 2d pf
100 Federal Min A Smelt pf..
lOOiFishor Body Corp
100 Fishor Body Corp pf
SOOlGaston. W A Wlgmore..

26400 Genera! CI gar Co
20o!General Cigar Co pf
400lGeneral Klt-ctri- c Co....

6100'Genentl 1S2182
uoocincn, it 71!

900 Goodrich. It pf I10SV
SOi'Goodrich. B F pf '10S

100 Granby Consol M A S...I 65
3400IOreat Northern pf 93
5900jGreat Oro ctfs.! 43
1075(Greene Otnaneu Copper..

GOOIGulf, Mobile A North...,
fcSOOlHaskell A Barker Car.. .

2200llnspiratlon Con Copper.,
700Interboro Con Corp
300jlnterboro Con Corp pf . .

5400 Int Agricul Corp
5100'Int Agricul Corp pf
luouunt Harvester Co new.

30jlnt Harvester pf new115,115
15900'Int Marlnn 41
16700, Marine lll'tll,110l110;

Nickel 25;
international ....

200'Internat Paper stpd.
200 Iowa Central

4500lJewel Tea
200'Jowel Ten

44001Kansas City Southern .
200 Kansas City Southern pf 54

ld ...,127
32rollvennerntt "miner

lOOJLake Western ... 9j
6100ILeo Rubber Tire...

aney b.ij
.Myers

100, Liggett A Tobacco pf.
Biscuit ....

..114
Klevat

400 1109

1rtftllnH"oll
700 Maxwell Motor 69

Maxwell Motor 2d pf 31
Stores.,

luu.siay stores
45700 Mexican

Steel A Ord....
Minn A St Louis new...
Minn, St

Kan
2100 Kan Tex

Pacific
Pacific pf.

900 Montana, Power
Acme
Conduit A Cable
Enam A Stamp.

900
500
200
600

400

100

500

600

300
300
600

dlv
OH

pf.

Mil

.national i,eaa co
Nat II 11 of Mexico 2d pf.
Nevada Copper
New Tex Mox.
Now York Air Brake ....
New York
New York, Chic St L.

York Dqck
Now Dock Df
New York, N Hart..
Now York, Ont A West..
Norfolk & Wentcrn

Pacitlo
Nova Scotia S
Ohio Cities Gas

Prod A Ref..
Ontario Silver Mining. ,

Owens Bottle
Pacitlo

Tel..

1919. 1P1S. 1917.
1,575,115 334,323

Delaware

Northern

Shirt

New

Mall

Open- - Ulch. Low. Clos- - Net
int. I est. est. ) Ins;. Chsnre.
30 30l 30 30
32 32 31 32
69 69 69 69
94 94 92 93

8 8 3 3
38 39 38 38
94 94 94 94 1

113 113 112 112 1
81 82 81 81
64 65 64 54

103 103 103 103 f-

94 96 94 95
116 116 116 116 1

58 68 67 57
13 13 12 13
28 28 27 27

116 116 116 116
60 60 49 60
70 71 70 71 2
83 88 87 87
66 66 65 66 1
96 96 96 96 7s
77 77 76 76

10G 105 '105
25i 2 2 2

71 72 71 72
115 120 115 120 6
106 107 104 104
130 130 129 130 1
109 109 107 108 2

94 94 04 94 V
103 104 102 103
208 208 206 203

66 67 66 67 1
44 45 44 45 1
14 15 14 15 2
48 49 48 49 1

61 62 61 61
4 4 4 4

43 43 42 42
75 75 75 75 ..
84 84 83 83 1
91 95 94 94 1
85 85 85 85
97 97 97 97 . .

149 152 148 150 1

75 75 75 75
91 93 91 92
48 60 4S 49 1
53 53 53 53

130 131 130 181 2
1 1 1 1

73 73 73 73
72 74 72 73
21 22 20 22 1
20 21 20 21
20 20 20 20 4- -

10 10 10 10
168 158 158 158
23 23 23 23 1

7 7 . 7 7
21 23 21 23 f 1
63 64 63 64
28 28 27 28 --f
72 72 71 71

164 166 164 161 J--

99 99 9S 93 1

33 33 33 33 r 2
80 81 80 80 -- - 1

112 112 112 112 1

40 40 39 39
46 46 45 46 4- -

145 145 145 145 2
62 66 62 t6 --I- 3
10 11! 10 11 2
14 14 14 14"

9 9 9. S

26 26 26 26, l'S
39 38 39! J--

69 69 i 69 69 '
96 97 96 97 --r
26 27 26 26 --r 1

66 67 66 67 1

J 78) 79 78 78 4-- 1

22 23 22 22 r
36 36 36

42 42 42 42 I
66 66 66 ..

75 75 75 75 1
'41 43 41 43 y 1

29 30 29 29;
45 46 45 43V -

9" 9J 97 - 1
79 79 81
62 63 62 62'

103 10S 10S lUSi 1

71 72 70 71
95 95 95 95 4--
32 34 32 34 - 1
SO 81 SO 81 1298 98 SS 9S 4-- 1

ISO
6
8

13
4
9

17
28
19
38

133;

.1

1S2
7

14

Tire Il27

105.
ISO

S.
29s. 2S.

5b; 3S:
aw no ncsTJ eJO a?

29 29
70 72

103 103 1103

10,
4Vi

Motor Corp 181
15300 7 s

9
63
49

4
13
25
79

133,131;i31
Co 115

Mpp I ' Jilt .111.
Mer pf

13600(International 25'
::&uu

pf

pf
30
S4

10S

3700

11900KeyRtonc Tiro A Rubber.)
1200 Lackawanna Steel Co 71,

Erie A

&
i.uu,L.eiugn oo.
iuu(Liggett Tobacco, 210 ,210

200lLooso-Wile- s

108"

1111U
32,Tobacco

Louisville Nashville.,
100 Manhattan guar. 75 75

Manhattan
100lMarlln Rockwell Corp.,.1

.ft.r
1st pf...f

2100IMay Department 86

Petroleum

1S300
I'SSSM..,,

Missouri, ,.
pf

60800'Missourl
6000fMlssourl

300'National Co
700iNatlonal
800INationaI

50900
13400

Orleans,

York
IIA

Northern

Oklahoma

Much...,
200Pocltlc Tel

561,100
76.457.942 41.180.119 63.855,193

Departmt pf.,110

Mldvale

Central

(Continued Following

10S

-- m

39i

66,s

163

lir,

1

7 '
4

.

;

ft
111

153

179
45
13
89

9
17
2
61
70

74
10
16

109
75
20
32

30
20

105
93
62

10
7

53
38
26

105'105

10

4
9U

17 17

20

29

Il62ll62

105
65
94
43
3P

9

56
49

4
13
25

52,
5

(

23

9'19'

1300 Lorillard, !t59

4A

Missouri,

fi

S

110

45!

10l

19! 19!

7

Past,

36l

97!

108

51
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32
98 93
71

37

76

31

45
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6
S

4

7!

19
3SI

3S!
Trie

V4 73 73
F

M

sl
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9

3

I u- -s

4
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9! 19;

55.
52

P, 163
A 1117

73'
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5900
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4000 A Tex
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8400
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A

A

AC

A
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69 69
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15
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57
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9
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11
16
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63
31
21

93
64
40
10

53
39
26

13

L'Ol

43

53

13
24
79

36
S4
23
54

100

76
40 40

86
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181 176
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33
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97

131

17

64
69
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26
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9,
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3S
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ios

65
93
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GOSSIP OF WALL STREET.

The Hull IlerlTe.
Lead by Chesapeake nnd Ohio and

Pcre Marquette, neither of which can bo
classed as an oil rail, stocks of almost
the entire rnll list moved forward yes
terday. In moat cases the gains were
only fractional, but It was a matter .of
cornmont that stocks were not offered as
freely as they have been when orders
came Into the market during tho last
week and that all of the trains wero
malntalnod. The petition by organized
business men ot tho country to the Pres-
ident for an early trail for a special ses-

sion of Congress to consider the railroad
problem wan reported to be directly back
of tho movement, which was mostly laid
to tho door of pool operators. Chesa-
peake and Ohio gained 3 points and
led the list It was In demand all day.
Pere Marquette was 1 points up at tho
close. Baltimore and Ohio gained 1
points, Missouri Pacific 1 and the others
made fractional gains. The broadening
of tho market to Include the rails hardly
surprised any one. With some sort of
governmental relief certain In tha near
future It would be peculiar Indeed If
coming developments wero not discounted
In the market.

Standard nail..
It ts refreshing. If nothing e.'se, to nee

a move In a rail stock which Is not
backed by a rumor that It Is about to
become a rival of the, Standard Oil
Company. So far as known, oil wells
have not been discovered on the proper-
ties of the Chesapeake and Ohio or of
the Pere Marquette, tho rails that made
the widest aralna vAntardnv. Tiat.e
accumulation was put down to tho reall- -
zauon uiai inese two properties aro do-
ing well, even under Government owner-ehl- p,

and when turned back to their own.
ers will bo money makers from tho
start. A strong financial group is re-
ported to be sponsoring Chesapeake and
Ohio. Chesapeake Increased its gross
more than $3,000,000 to $16,000,000 in
the first three mouths of 1919. The net
operating Income decreased some $400,- -
vuu, uui mo roao. atanas etui much to
the fiTOOd. Pnr. Mamil.H. In rt....
three months of 1919 Increased Its gross
irom xa,ug6,000 to $7,292,000 and Its net
Income Jumped from a deficit of $136,000
to a surplus of I7B1.000. Th rinv.m.
ment's guarantee works out to 5 per
cent, dividends on the prior deferred
stock and to 10.73 per cent, on the
ordinary preferred, which Is equivalent to
i.io per cent on mo common. Actualearnings aro much larger.

Another Hay of I.lxhl.
A new rift In the clouds surrounding

the stel price situation was Been yes-
terday In the announcement from Wash-ington that the steel producers and rep-
resentatives of tho ltallroad Administra-
tion are to meet next Thursday and ad-
just their differenco over the price sched-
ule. The market construed this an-
nouncement ns a very favorable develop,
mcnt and immediately steel prices ad-
vanced materially from the earlier levelsWith knowledge that the steel producers
have repeatedly stated that on the pres-
ent cost basis they could not make lowerprice than those arranged for with the
Industrial Board and to which the Rail-
road Admfnlstratlon objected, interestedobservers are inclined to doubt that any
further price concessions will bo made,but that when an agreement Is reached,as they believe It will be, administrationrepresentatives will bo found to haereceded from their previous position.
yVlth the check of prlro uncertainty upon
it tho etcel Industry has been almost ata standstill for a long time, and this inturn has acted in the stock market asa check on the steel shares. With afinal agreement on prices it is expectedthat the Industry will once more forge
ahead and tho market. In turn, be ableto reflect renewed activity.

The Victory Liberty Loan.
One class pf prospective Llbvrty bondpurchasers which has sadly disappointed

Uio Liberty Loan committee In tho pres-
ent campaign is that of Investors whouri able to purchase- - from $1,000 to$1.000 worth of bonds. It is this class,too. which it was found the most diffi-
cult to reach In Uic previous four cam-paigns. It was figured for tho presentcampaign that the offering of two classesof notes, both of them attractive, wouldappeal particularly to this class of

but the records nt tlie LibertyLoan headquarters do not show thatthey are taking the Interest In tho loanthat people who can iifTord smaller oreven very much larger amounts are.fctatistlcs complied by the I.lberny Loancoirmltteo show that the subscribers tothe loan, while not so numerous as it,previous loans. hae taken a
large amount- - This "is 'due

largely to the attr.ictlce feature of the34 per cent, notes, which are beltic
In large amounts by wealthy

investors.

General Melon,
Walt Street yesterday took with aPinch of salt in the statement by w l'Durant. president nf iim ... .

Corporation, that the llnanclal expansion
I "P0"011 has nothing to do

.i.w, .uuiurs wnicn navo been flying
thlcli and fast about m,,..,. n.t.
companies. Stockholders have beencnueu to met on Juno 12 to vote on therechpltallzatton, which would increasethe authorized tsuo pf debentures to
1500.000.000 and the common to J300 --

000.000. The ofllclal statement declaresthat this Is to Uki- - care of all futurefinancing But Wall Street lias It alldoped out that the General Motors(.'oriuratlon Is casting Miecpaeyes at thoFisher Body Corporation and tho Cen-
tral Foundry Comnnnv r,r
of both of which It is a largo user. In i

thl.4 connection it Is worth noting thita single block of 3.200 shares of Central
pri'ierreti w,im bought on theKxchango on Thursday nt 50 and thatthereafter the quotation was 32 bid and35 asked. Quiet Hccumul.ition of btook

In both these corporations Is reported to
have been going on for n long time.

Itiialtirsa Caaunltle Ltftht.
Slntlstlrl.lncf u).n... n..t.i i.

to make a record of business casualties
00 iiic.v uccur inrougnn.it inn country
have mnflft ihm ,iicv-n.-- 1.

business Is not going ahead us It

barometer, it ts nt least not going I

""""" April rauures they lind, bydigging Into the books, aro the lightest
In twenty-seve- n years. Tho total forthe country for the month, according to
one authority, was 462, a decrease of
44 per cent, from the total for April
a year ago and a proportionately larger
decrease from other vr, m. iin,.mmiu u.tuiii-- tties In April amounted tu $9.0S0.431, a '

decrease of .r. nee xnt r.A.,. .v... ,,wl(, vl uyear ugo nnd are tho smallest since I

twu,, iiiuuins or 1319 snowan SLSCTC-ERt- nf ! (11. fnll.A. .. J -
crease from the flrM four months of
1918, and tho liabilities are tha lightest
for nny like period since 1906. Some-
how or other, bankruptcy seems to bagoing out of fashion In this country.

European Credit.,
Advices from Europe to an Interna-

tional banker here Indicate that
American bankers who do an Interna-
tional business will ba flooded with ap-
plications for credit from European
governments, corporations and Individ-
uals Just as soon as the peaco treaty
shall have beon signed. These credits
must bo for long terms. Applications
for them may be expected to continue
for several years. If this country
wishes to garner her shnro of foreign
trade, this banker says, tho financiers
of this country must see to it that
these applications for credit are takei
caio of m received.

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, May 2, 1919.

Day's sales . .
Year to date.

Closing.
Bid. Asked. Tleld.
9S.63 98.72 3.67
95.86
94.14
95.90
94.14
95.38
94.30

95.96
94.18
95.96
94.18
95.40
94.32

States Bonda

TJS Liberty IW
914 os.70

S3 BS.74
10 89.73

7 08.70
114 98.72

8 pft.70
77 08.72
00 SR.70
U 08.68

USUbertylt4s
3 01.00
2 06.84
S 08.00
S 0S.S4

38 OS.OO
TJBtitartrM 4s
60 04.00

n oa.oo
fi 04.00
B 04.0

17 04.00
S 04.0S
1 04.00

10 04.08
2 04.00
3 04, OA

19 04.06
75 04.02

1 04.00
1 04.04
4. .....04.06
2 04.02

10 04.00
S4 03.0S
10 04.04
a 04.00

10 04.00
.1 04.00

2JI 04.09
2 04.08
4 04.00

10 D4.0S
2 04.00

25 04.08
1 04.00
3 04.02

3ft 04.08
10 04.10
10 04.13

1 04.08
0 04.12

.10 04.14
38 .04.11

US Lib 1st 4Wa
1 05.S0
f 98.10

Am Forn Pec t
4. ..00 11.16

AnaloFrench Ss

47... .07 1 10
1. SO. .07
n.. ..97
4 0718

07
C 071(1

la 071
3. ..07

70 07lg
CO 07

420.

OMn

1..

11...

071a
,...0714
,...07U
.07
...073a

07L
City Bor-

deaux
AO's

City Mar.
lilies

003a
City Pari.

.osi
flslj

.977,
..974

.579
0C34

1J04

4.25
4.40
4.50
4.66
4.85
4.69

OF

3sconv. 4s
4s 94.00

1st 4sronv. 4s 94.16
3d 4s 95 32

4s

08.00
08.0(1
00.00

H Lib 4Us
04.10
04,14

1..C... 04.20
3 04.13
4 04.10

100 04.14
04.13
04.20
04.10
04.20

0 04.12
20

100 04.10
04.12
04.10
04.

8 04.10

111 04.18
04.14

1 04.20

5

04.13

04.10
5 04.14

04.10
1 01.13

94.18

04.10
1 04.13

04.18

04.18
10

2 04.12
04.18
04.12

1 04.10
2 04.13

04.18
04.13
04.18

3 04.14
04.12
04.14

BO 04.18

Citrof Lyons
2

State
registered
e o;ia

NYClty 5

mi
NY City 1043

reentered
0 073

.1 071 Adams Exr
17 07a 2

. .. .07 Amer r
a 0714 3 S3

2.1. . ..07 AmAxr deb 4s

9.

11.
60
10

..urn a 11213

2
of

6
1

nf

IS
of s

2 9 HI 4
5
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2.

0.
V

of

10
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80
SI

M
12
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10
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10 04

40
61 IS

10 04 20
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10

1.1
22
13
48

30

10
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22
03
10
10
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40
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II

Be

N Y 4s

4!

4s

4s
60

26 cv 5s
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O

11

AmSmeltA R 5s
00

AmTAT ct St
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26 1023t

1025s
AmTAT clt is
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.1 871j

5 OSS, It
A OSI4

OSIs 10 05
ren 4s

S2U
2 .00 11 ' B A O M1S35

SVyi 771J

. .

l.V.
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1 ..

OS. .

10.
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. .

10. . .
. .

0

.

.

1

4

1

1

1

1

1

I

1

ft

1

1

1

4

4v,s

I'M
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l:l

a..

I9M
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do 1S.1

Amer M'
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D 8 Lib td Ht
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ft
81
30
3o

3
77
31
10
3

10
SO

8
80
50

8
60

6
S3
23

10 04.

1...

S,
3

.10
30
60

2
6

21
3

SO
2
0

20

30

2
0

60
6

2

3

1st
2 08

C cv
1.
2.

5 81

4.
1..
3.

4.
rralstered

AmTAT clt 4s,
1 1 00

Armour

1

7
United Klnstlm ATASF

1

1 1 .. 1

1
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M ft P cv
4Hs

C M A P fd
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.OS B A 1.
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....OSJa 20 4.
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Us IMS 73
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00 V Jl A
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.98

.
1431

on
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60
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5 61
Bkn Tr
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8 Tab HeC
7

3
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Cen Tel Ss
4
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A
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10.

.80
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Sty Co 5., 0. 0T;
C. UiJ 97'1 07H

s, IMS 214 55
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Bid
Alaska I'i
Alb A Sue. 1S5
A A Ch 101

A Bk 3i. 41

do pf .. 4'i M
Am B 8 pf. 93 93
A Br 70 X

pt. 173
Am Cot O pf 93

W
tr.

P st 63 (A

1,

Am 116
A Rniclt
Am See A 93Uj ks

RANGE

Liberty
1st
2d

Liberty
Liberty 2d
Liberty

100

103

ATA8FCT

ls

(Soles lots.)

05.32
08.34

08.38
95,40
os.ao
08.34

05.30

05.35
08.32
08.30

05.30
05.34
05.38

05.38

05.38

04.10
94.14

04.20

04.16

20...
10..,
30...

.05.38

05.30
05.32

0,1.30
05.32

14,

1

1 05.32
0.1.30

05.32
6 05.34

(Sales $1,000 lots.)
CemPaclAc

A O

. .
10. ..
16...
11...
12...
II...
10...
40...

1 . . .

..SR7n

..895s

CBAQ 41

4..
.

1..

A

77
St

4'il
6!3

7712
. Oct

1

1

1

dlv

8 Chi

6 77U
773a

.OSI4 gold 4s 1 . . .

2 75lj 1

. .0sa
2

4s

.BethStl 1

2 851 Copper 7s
1 3

Canada 5 Braden

1

BwayA
2

7s 4

4

4
1

.Tun.

4th

09Sd

0S.34

08.38

05.38

03.32

05.30

05.30

05.30

04.18

04.10

04.12

04.10

.05.28

05.34

0.1.30
06.30
05.32

0.1.30
05.30
05.32
05.30
05.32
05.40
05.30

05.32
05.34
05.30
05.32
05.30
05.30

2...

4...6...

8SI4
8SV

.88I4

.813

.8134

.ftx78
..801

.SOU

.sola

Joint
.951a
.0.11
.OMa

.o.Ma

.esia
013s

ErtolJt
Sllgl

West

.01.14

7279

.7278

09la Chile
1161

Dom

Bep Citlw

vsis

05.34

vaia

871a
7Avrn

7RU
Kap Colo South

70lfi 87ls
70U Com
7018, 8.H4
70U1 S31j

Con Oas rv

8 2
Ills 10. .10178

BID
UNITED PONDS.

Asked
reentered
coupon
rrsistered
roupon S

registered Wi
rourun Wi
P.nsina, 1J33, roistered
I'snams, 1M6, coupon
Panama, W.S. retlitered
I'snams, IMS, coupon
Psnsms, rejnstenil
Pansma, coupon

Philippine Island
Philippine Island
Philippine Island 156...
District

ronninN
American r.'relrn 1919..
Analo-Frenc- IJiteru
Arceitlne Intern
Csnseia. Dominion
Csnsds, Dominion f
Canada, Dominion
t'ansdi, Alterta 4Us,
Chinese Ooit Kas IWl..
Cuba F.slem
f'Ula Ertern series t'3'i
Ctil.a Eitem i'i:Tiomlnlcan Republic
French, lloMesm City
French, Lyons City 9

French, Msrsellles City
rsris t'lty ...

Japanese Co.t sterllne
Japanese CoTt 1

.Tsaneo OoTt sterling 1931...
Jspsnoe. Toklo City

King. 3 Sis,
King, 5

King, 6,s,
FOItlllf.N BONUS DEALT FLT

Mexico F.stem It3...
Mej.-- Kitorn gold 19S4..
Russian retite

Clostnc at

Asked.
2

pf.l'OVi
Note.

Shoe.

Kspr
Malt IpeW

1

Shin..
pf.lOS'a lohij

R

conv.

$1,000

05.38

05.38

...05.32

...0S.3O

...05.34

4

.87UiC

M

STATES

Colunbls
bonds.

Province

91

A

:oeks tn there
5 esterday

Bid.
A Snuff 94 1(

Am Tob nf.lH)', ;!
Am T A C. M 43
A HOOI pf. 99',
Ann irb in
A I) Gds 70
Assets Ileal 14
At A A 7i

.89

.OS

..0.15s

ref

.7J

.04

.loiia

.1014

p)ir
pun

lStl

French, ai1.

series. 1935 Mi,

1953

strl '99.
'M,

ISM

Asked.
pf.

3nf

Bir

30

Bald I, pf..l03, W,
narreit pi. .114 115
Ileecli Crk S9i
Beth S TTr.. 97

to sc... 1094 HO
Bkn Edison 99
Bkn Un Gaa 75 SO

There was a ttrong tone to values
tho close of an active market
on tho Consolidated Stock
Profit taking In the final half hour made
for recess'ons from previous highs, but
final quotations showed net
gains for a of Issues; Tho
trend to higher levels was In evidence
from tho outset, and although at times
the selling pressure was very
the of the market could not be
denied nnd reactions wero followed
usually by renewed buying, The de-
mand for the standard Issues had a
beneficial effect on the general list. Ual.
road shares wero In good demanu,
though they shaded off slightly at the
close.

Heading and Union IMclflo each gained
T4. Southern 1,, and substan.
tlal was made In tho

of the group. Steel common
rznscd from a lots- - ot 3711 to SS mid

1919. 1918.
. . $13,793,000 $6,237,000
.. 1,126,470,000 457,422,000
LIBERTY BONDS.
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Open. High. Low.
98.70

Liberty 95.80
Liberty

95.80

Liberty 94.30

United Government Detailed Transactions.

00
0

1

U
17
60

B
353

6

1

30
3

60
10
6
0

.1
30

1

7
60
60

1
75
IS
10
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40 06 40

PS Lib 4th H
103
30

100
1

00
2
A

1

50
112

21,
2

60
10
15
60
10
60

6
1

10
3
2 U4.2

10
2

20
Industrial, Foreign Governmenti
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..80lR

C&OCT4K

ChlMIMStPatll

JM
4U

ChlleCopper

which

pf

at
yesterday

Exchange.

substantial
majority

emphatic,
buoyancy

Railway

95.30
06.34

170... 06.30
06.30
06.34
06.30
05.38
95.30
95.38
95.30

16 0538
05.34
05.40
06.34
0.1.38
05.40
06.34
05.30
06.34
06.38
95.40
05.34
05.38
05.40
05.30
05.40
05.36
05.34
05,18

04.30
04.28
04.20
04.24
04.28
04.24
04.28
94.24
04.28
04.30
04.32
04.28
04.30
04.20
04.28
04.30
04.28
04.30
04.28
04.30
04.28
94.26

04.26
01.28
04.30

Deo A R0 4Hs
1 7234

Drn ft KloO 4s
1 as4i

Den A rtO ref S

1 4734
DIstlUersSeA Ss

2 00
En. 1st con 7s

1 0914
Erie 1st con 4s

1 6714
1
1

67ls,KOFt8AMj
..07

floVKOFtBAM 4l
2 655.

Rrle cv 4s aer A
3 47

Erie cv 4s ser H
34 47

3 46
2 461a
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1

I I

1

4

t
1

4
40I4, Or L 41

.LSAM 4
gen 4s T Is

0U8
11 1JM

2 Val 0.1
Electric la 1 oils

100 j M 7s 4

B 1

01,
Sis

Hock Val 4l
2 77U

Hud A M fdcj
Is Set I re, A

6.

4. . .
1 . . .

I. ..
1 . ..
S.

13I4

.no

.eoi
Wl.

Rl'i'
84U

MoKATeTtd

ref
es Serv

ft..
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17. .
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R. .

K
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.65

col trust 4U.s
30
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ASKED QUOTATIONS.

CONSOLIDATED EXCHANGE.

Improvement

uroTn snoo
pf.. Vj

Buf ct. 71

do pf ct.. lr)
Buff so

do ls
Burns pf.U0
Bush Term

.Vns. f'iSouth.
CRRof NJ.201
C tit
Cert P.1
OAXW pf..l-- 9

St M
do pf ..lor.

ClrveAPitu C74
do

if..Ji4Col Fuel pf.ns
Inf 63

do II pf 15
Comp Tab.. 43
Con Cal'an. 5'i'
Con Can pf.lCri
Con Insur.. 71H
Oex Csrpct
Cub Hug
Det
Pet United 91
21k 37'i

do pf
Eleo Mor 73

Fed MAS 104
Gen Chem.. 174

do pf ...1(13
Gen Mot pt 9!

do rich..
SS'i

Gulf S Stl.. Kt,
l!o 1st 92'.

Hsnmnn
ssv,

Ccn.lwi
pf st "I'iInt Salt.

KCA-Ft- pf.
Kay ser lint,

do pf 103
8p T pf 91

3)
pf 91)

D M 3
do pf.

Kresge H 8.1224
do pf.. ..1074

H.. 5Spf.... 103
Laclede

pf 109
LW 1st 101

do pf..l024
Man Beach, 4Man Rh pf.W
Macfeay .... 74do pf ... 6i

98.74
95.90
94.14
96.10
94.20
95.40
94.36

98.68
95.80
93.90
05.80
94.12
95.28
94.20

6 04.28
1 04.30
3 04.24

60 04.21
04.24

4
137 04.34
30 04.26

6 04.28
10 04.24

1 04.20
203 04.28

16 04.30
3 04.26

04.30
120 94.33

3 94.30
A 04.33
3 04.30

04.32
10 94.34
31 94.32

3 94.30
800 04.32
35 04.30
63 04.30

070 04.34
Z60 04.25

10 94.20
3 04.22
8 04.20
1 04.28
4 94.20

10 04.34
17 04.22
2 04.20

135 94.28
04.34

27.

1..
1..

10..
13..
85..
3..
2...

.04.30
..04.28
..04.24
..04.20
..04.26
..04.24

.04.281
..04.24
.04.28

2 04.24
0 04.28

12 04.24
165

n
rest

2

9

Am-- Cl
3
"

5
4 8234

M 61

gm
1

4.
0 4213

10 43

1

1

2.

.601a

$3,620,000
3S9,212,000

98.68
95.90

94.18

Net

94.34
04.20
04.28
04.34
94.26
04.24
04.28
94.30
04.26
04.24
04.38
04.26
04.28

04.26
04.40
04.30
94.26
94.38

13 04.20
94.30

04.30
04.32
04.30
04.34
04.30

61 04.33
04.34
04.2S
04.30
04.34

33 04.36
04.30

61 04.82
OO 04.30

04,36
04.30
04.32
04.30
04.28
04.30

116..

21...

coup
loau

...,04.28
04.24

DSMreg
04.301 99
04.26
04.24
01.281

Railroad, and'Other Bonds,

S23g
8234

Marine
0914

Iowa

lowaCentral NYWeatchest'r
Boston

.flRSg

.esia, nd
3V ..10

IO7I3
ref

RS
82U

7713 OrShorlLlne. Cs
50 .KeolutDeaMlst

10
50 87

10
L8A

33 7134iPenna as
6334LehI;h 20

102U
Llffgett OS

OreenBayAW H2I4 Pennagm4WsA
ser MIchStateTeKs 8OI4

10 10 8tlVldTaleSteei.i. PeoA Klnc

10...

8S3s
1414

SSI4I certiorate.
Ssl4'lvr

4.'
Pierre M

M q,p.ai M

.HI

.81U A Ti-- 4.

IludAMan
17 20

Mo itjS'P lorillard
9I81

Interb

iuihm
071t

..fi.Ha'N ItepIAS

..tl-lO- 074
RlnGrandeW4s

Interboro-Me-t

4

Horn

KrieA Pitta.

Krese

04.28

811
NYOes

A W4s
65'3

AND

re-
mainder

nM.A.UeH

Iillmn.113

OulfM&Npf

Homestake.

Wheel..

TxJril'rd

101

112
97
vl

113
S0

111
70

lis
US

1412.'.

M
M

4
74

64

14.5

IU
9;- -

70
11

1(0.
9;

:471
97

Ma
123
1?1
w

4
94

M
13.,

113
1014
151

117
74
or.

1917.

Last.

94.12
96.00

95.40
94.32

.04

3
41
60

1

6
8
5

A

I.1
04.30

183
CO
10

6

100
lb 94.32

8
85

1
05

3

4

1
26

2

3
30

.1

6
10

3

211.
60 04.32

U 8 4e
2

C S is
10 100

8 04.28
6

7

Int

827

Int

N Y n A H
CT

7 81
2 8H2

A CT

3 57g
On 5i NY Tel 4Hs

oiai 88i?

102

Hi
4414

2 441j
Norfolk Sou ti

7 691a
. er

. . . ens
KanCityfias .

6 031a
Kan fl 1 07-i-

NorthernPac4
KanCttyTer

3.
3 100'

3 f.s Sh Mi
1 S IM8 1

8Ria Pac Tel A
6 MI4 M S 6

1

s
Oen 3

2

deb '
S 3

.1

81a 1 3

..

..

6 8513 6
2
6 SSI3 3 14
3 .tarq

Minn stl, 10 84la
J . 44J4 oil

1.
.'.

6
Mn

.ein 1 on
adj

0 30lai

1

2

t

1

19W
.12s

1S1I
10S

30 1071,

Cen rl 4s JJ Pac Ss 5i
6 70 3 9 OIS4

K T Mo Pac am 4. 0H4
& .13 oi'a Pub Corp

10.
.014 .i.i or . j m
.01 1 2 76

Y Cen 1040
6 1 03

0.H4 1 07.V
65 12 0778 1y A st L 1 osla

.

2i7H
2l3

a
iki .

Sua

R fc P
pf. ...

B

Cal A
Can 4tVs

So A T..
lpf SS

C P A O

Apt. . . 24
C lVab

Col A S
.

41
A t

F

pt.
71

Int P
.

.

1st
Kel
Kel

do . .
Ken A

S
do

Gas s

pf
2d

100

630

110

.1..

04.34

17

40
1ft

40.
Norf

10

1

. . .

Chi
1

r.U
1 72

NY Ont
1

J

4S4
S

4T

1W

v:H
314

ti

4

70

70

1H

70

3.1
32

CO

ns

1

60

!
6,

II

A

A W as
full

O

4a

A

5.
A

II

17

t.--
.

20 . . .

4 1.10

17 ....
III

68
t

RIArkALa 4V9S
1 e,?i
1 60

Bid. A
.Math Alk . 31
Mei Pet rf .1071
Miami .. . 224
Mich Cent.. Sv".',
MSSM pf...l04
M8S.MLL
Mor A Ee.. 704
Moil P pf 10".
N O Si S L.l',4
Nat Biso... 121

do pf 1:5
Nat CIU A S

do pf.. 10.1

NstEAS pf.l'yij
N Lead pf. 10S
NRyof.M lpf is
NYT.ackAW 9J
NYCANLlnf (i

do 2.1 pf.. 43
Nor Cent .. (77

Norf South 134
Norlli Am.. If
Ohio Fuel.. 44
Owen 11 pf 101
Pao Coast. 43

do 1st pf. M
do 2d pf .

P T A T pf
Pan Am pf
Penn s Stl
Iorla ABC
PetMul.... 2.1

do pf... w
lleron A pf 101
PCC4ML. . (4
PFlW A C.1314
lilts Rtl pf 05
Pr St C pf.l.O
1Mb fen-Ic- e S4
RIoss N pf . Rl
S Port S pf.iin
Stand Mill. 140

do pf
Rup Stl pf. 04
Toh Pd pfps)
ThtLAW pf !o
Tln City.. 414

do pf st
rndr'd pf..rt
tin BayAP. 73
Un Pac pf . 72u,c si pf.r-U-

Drug-...- . 128
do 1st pf. M'i
do 3d pf lis

Un I)ye.d.. to
do pf... .

US I Al pf 107
USSmelt pf 4
Va cc pf ..it;
Va-- I riC. do
Va Ry A P
MVst M 5pf is
Wil Over pf OS

Wool'th pf 110

Chgs.
.02

4- -' '.20
4--

4-- .08
.14
.06

..04.30

..94.34

..04.30

..04.10

NYNH
His

80

Erie

10734

debt.,

Illiiiou

. .hS'4

sked.
M

110
'.3
:)

110
r.s

74
IttS
1174
14
19)
f7

11.1

inr
110

4
95
64
4;
;t
JJ
19L

1C4

ti
1(1

s
K

149
Z

4
43

102
JC64

4?
1374

M
'.02

19)

91
SS

Ifll

4i
121
120

SI

r ';

121
f.i

ISO

'1

in4rn
pi
fii
4

closed at OS";, no advanco of IU, withminor steels und equipments acting Inconcert, all record'ng advances of n pointor moro. Oil stocks, except Mexican
and Itoyal Dutch, each of whichwas heavy, closed steady. Shipping

shares were firm. In the specialties
United States Rubber wan the featureIt went to 100W. a record price, and again of S. General Cigar Stores,
w ith an advance of about eight points atIts top price, led the tobaccos, all ofwhich were up from one to more thantwo points. American Can, InternationaCorporation, Ohio Cities Gas. Food
Products and tha tugars closed strong,
with good gains.

diatom, npcrlpt. fSns,14S.
Receipts for duties at ths Custom

House yesterday were !B32,148.8S, of
which J16S,507.5S was for merchandise
withdrawn from bonded warehouses and
IJ43,U.JO for recant Importation.

TRADE RECOVERY 1

STILL CONTIHOES

Broadening: of Business nni

Industrial Activity Has
Marked Week.

STEEL IS DARK SPOT YE11

Wholesale and Jobbing Linc

Report Brisker Trade,
Say Boviows.

A continued broadening of trade and
ot industrial activity has marked tha
last week, according: to tho weekly trade
reviews, ono of which declares that tt
Is not now a question as to whether coa
dttlons have Improved, but to wh.it
lengths tho commercial revival has a

resdy carried." All elements of pros-

perity are present In trade and lnduatr.
dt Is further declared, and while them
are still a few dark spots tho general
aspects srrow generally brighter.

"Economic aspects," Bays Dun's
"while still reflecting many con-

trasts of light and shade, grow steadily
brighter. Sonfe of tho dark spots, ai
those In the great Iron and steel Indus-
try, remain conspicuous, but that dec,
slve recovery from tho after war repres-
sion has occurred In some other leading;
branches Is no longer to be doubted and
bent of nil, there hus been a furthf
strengthening of that confidence which
Is ehsentlal to sustained progress. It
not now a question, in short, as n
whether conditions have Improved, but
only us to what lengths the commercial
revival has already carried, and as 10
how noon tho general pence time cxpin-slo-

which seems to bo clearly portend 1

will make Its appearance.
"All the traditional elemests of pros-

perity are present. Economically, the
oountry has moved Into a powerful posi-
tion and but for the delay In the adjust-
ment of those complex International
problem which have Inevitably come as
an aftermath of the greatest war In his-
tory, the domestic business development
would probably be moro f.ir reaching and
rapid.

Trade Improve. In All Section..
"Yet as It Is, then? Is not now a geo-

graphical section In which actual trans-
actions ure not broadening In somoquui
tor, despatches from parts of New lin-lan-

and the middle West being esp.
dally prominent nmong the week's

advices, and a disposition to ar
tfeip.ite forward wants more freely, bu
without evidence of unwholesome epcot
latlvu tendencies. Is a feature moro
widely commented upon.

"Tho way In which consumptive d --
matids hold up in ivtall channels. In
spite of tin' extraordinary commodity
prices nnd tho reports of unemployment,
has been gratifying to many Interests
and not only is a well defined preference
being fchown for the better classes o"
staple merchandise, but purchases o;
luxuries are increasing. Behind all thW
and affording a solid basis for natlona
advancement. Is tho great wealth pro-
ducing capacity of the agricultural com-
munity, nnd It is reassuring in this con-
nection that crop prospects, although
modified in some localities by the recent

weather, continue highly
promising."

That there Is a very Important Im-
provement In trade and Industrial con-
ditions ts also afsserted by itradsfreet'
Stale of Trade, which says:

"Trado nnd industry have, taken no
backward bteps. On thn contrary, whiiu
tha iron, steel and fuel trades have doni
little moro than mark time pending ar
other conference on prices, wholesai .

and jobbing trade liave brisked up wlto
future demand being more perceptlbl.
Retail 4Uid mall order trade has mail
tained former superiority over a yeaiago and the textile industries of tli
eastern hair of tho country from Masta
chu.etta south to Tennessee seem tu
havo speeded up their machinery.

Ilnylnr Una Kxpnnded.
"Buying of the cruder materials, f:vas wool, hides, leather, silk and co'tr.yarns, has expanded, building Is n..

actiie, lumber and other materials
in bettor call and collections havo

Weather conditions, it mlgh'
noted, liave not been altogether prop
tlou.s to spring buying or crops, lo-- e

temperatures and some frost damage '
fruit being widely noted and heavy ra --

or net soils having retarded farm
the seeding of tpriiig whe.'

oats, com and rye in tho north and co
ton In the lower Mississippi valley. Eve',
winter wheat., whieli needs warm, grow
Ing weather, has gone back a little
tho central West, but tho promise eti,
remains very high In this crop and som.
of tlio dry land States predl
record breaking yields.

"There has been an apparent expan-
sion of optimistic feeling, especl.V
i.mong business men at conventions a
somo financial institutions. Tho ete-
rnal kct, despite some heavy rtsUlitn.-an-

consequent sharp down turns Ir
prices, has remained rather aggress ve
strong. Mon y. nsido from call rate
which havo risen, has not gre,t
changed. Exchange movements
continued to favor this countrv WTi
and flour exports nro tho largest o' a

week for two years. Some food i

liave ehown a rag. although JJnnts-r- r'

H'ccfclv Food Index Is a shade lrni.
and tho usual montbl 11103. urf '
movement, clearings for Instan
to good gains over a je.ir as" w'
Government btytng was a s'lmi'-- , '
while failure reports slmw toijl1-ce-

than recently rrcorded low rteoro
monthly ajgrcgate" "

COFFEE MARKET.

In one of tho most active d
the reopening of tho Cotfee Ex.-t'- j' fwith a heavy volume of buslns v --

went to new high ovel and tin
tiens were wide during 'he tension
the call prices were to to fr'j r "
above tho previous clos.-- . with
nnd Brazil reported tu be heav ts
Cablo advices tended to strengi lu-- v
tinient In the. local market, bui s '

tcrcd profit taking sent values rT

tn the day, but declines were r. r. i

quickly at tho clo..e and tin i
were 47 tn f..". points n't h.t-.- r
renewal of loc.il trade hj'i .1 '

erlng.
Range of prices:

Open, llljh. J.OW C ...
May .... n
June H.ir. is.i.1 is ; iv " o

JlllT 17.9S 1.23 17 -
Ausr !

Sent 17 m :7 75 17 ro
Oct ;.
Nov 17 9 i
Dec 17.!.". 17 30 IS 9o 17 .'

Jan r.Feb 17 u
Mar 17 (A 37.es 16 O 17 ' oi '
Apr j:

Coffeo CaWe.-On- tnf to the h it
Brazil no prices were rceivr l !
Jlio were li.oOo bays, with the .to. '

bs. Samoa receipts were :( n,
stock S.MS.Ooo bass. Rtceiptn st i1-

were S0,i"O bass, ax n' tin 19.'" lis' I'1"
Sjso Paulo hsd 71, ono .nalnst '. '
Jundialiy 2",00o, acslnst H.M bss a
aio,

DtlAZILl.VN COP TEE STATlTB
l.i.t

Friday Week N1

N Y dellerles . ll.fO H
New Orleans drllv 7.X.I "' 4

Total delierles i -

New York stock 492,9:8 f 79
New Orlesns stock 23S.1S1 1 .js !
Stock at all pcrte 71,;7 t'
Afloat 6W.( 41,oio
Ylsiblt snpply ,. l.W.f.7 l.iss '
List ytai'i Tlslbls l,779,KJ l,7J:,JJ! . '


