TRADING IN CURB
 MARKE QUIETER

Stocks Show Weakness During | 4

' @reater Part of Session on
; Profit Taking.

Wenknean was displayed In the out-
pide market yesterday during the greater
part of the session. Trading was rather
oulst, and for tha fArst time in more
than a woek the tolal transactions fell
below the mlilllon share mark, Proft
Iaking staried moon after the opening,
when there was a brief display of
strength, but the downward movement
was ordorly and logsen at the close gen-
rally wore amall. Many issties rallled
In the last few minutes and there wers
sevaral strong spots In the Industrial
Jist, which maininined a Arm tone
fhroughout the sesaion.

Gillette Safety Ramor common moved
about four points higher on unusmial ae-
tivity and thare was good demand for
Famous Players, Lasky and Lima Lo-
comotive, the latter pselling to a new
igh. Wharren Brothers and Whaltham

atch also wers stronw. Bavold Tire
wis subjected to speculative selling,

fta new developmenta In the com-

¥'s business, Weak spots were Swilt

nternational, Endicott Johnson, Na-

onnl Ice and the Citles Bervice iswues,

obacco stocks were again In good de-
d.

' Olls generally were lower, but prics

ements were confined chlefly to less

E::I n point, Among the higher priced

Houston OI1 declined alx points

d Gum Cove lost two, although It was

ted that drilling would start Imme-
Euhly on its Loulslana holdings. HSouth-

ern Producing and Refining wans an
ption and moved to new high ground
the late trading. Merritt Ol was

k and Midwest Refilning was steady,

t Creek lost ssveral points on realiz-

Further decline In the price of bar
pilver tended (o wonken the sliver (nsuen,

Iplasing Mines declined fractionally,

hile Cerbat SBllver reacted after salling
higher at the opening. There were initial
dealings in Knox Divide, which enjoyed
pn active market and advanced several
eents from Its opening sale.

Bonds wera active but irregular.

Total sales and range of prices follow:
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MISCELLANEOUS MARKETS
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COTTONSEED OIL MARKET,

While business In the cottonseed oll
murket was agoln of smal]l proportions,
an ecasler tone prevalled under selling
by recent buyvers who wers influsneed
apparently by reports that the Gov
crnment will make no further purchases
of nils and fals as suppliea are suM-
clent for requirements during the bal-

unes of the season,
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Market Closes Unsettled at 1 7-8
te 6 1-2 Centsa Migher,

Curoaco, May 16.—Unexpscted scaro.
Ity of offerings forced a material ad-
vanea to-day In the value of comm &l-
though most dealers seomed to have
been looking for the exact opposite.
Frices closed unsettled, 1% to 6% cents
net higher with July 164% to 1843 and
Beptember 166% to 166%. Oats galned
& to 1% and proviaions § to G0 centa,
It became evident moon after the stan
to corn truders that the Government's
nctlon In offering wheat for sale at re-
duced prices had been largely discounted
befarehand. Bosides opinion rapidly
wproad that the effect of government
whent anles would be slight and trans
lenit. Under such clrcumstancas, the
market displayed strength almost from
the, outsat, especially as country offer-
Ingh wers next to nothing. Efforts of
shorta to protect May contracts foresd
an unusually sharp upturn for that
month, & result dus mors or less to
forecansta of unsettled weather, In that
connection It was pointed out that Iowns
had Had more raln sinee February 1
than It had during any corresponding
time In thirty years

OORN—The market was fArmer and at
onia tima the May position In l’."hluul nd-
vanced to §1.77, or within 3 centa a bushel
of the recenl polnl. The strength In
Mny had a sustainlog influence on the
ether montha although underiying sentl-
ment was inclined to favor the bhear side,
In the local cash market No. 3 yallow waa
quoted st l,li%; No, 2 white, §1.08%
cost and frelght, New York

with net galns of 1@1%e The local eanh
market was firm. standard quoted at 7%
f0c; No, 2 white, K0c; No. 8 white, 79
“\im thh "I'l":hl.lrtl.i Tlull e urne
3 whits, g o.: ordinary ¢lip
Wiitn, T8%c.. all slevator. e
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TH—The market was firmer, closing

arket frm. No, 1 Western,

Markst firm. Feeding, 31.18;
maiting, §1.25, cost and frelght New Tork

BUCKWHEAT —Market ulet Bound
milling, $3.00@0.10, cont c-n fraight New

HAY —Markat firmar. No, 1, $L30; No.
§ 10200218 No. 8, L

STRAW-—Market steady. No. 1 rye, §14

@16 & ton
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$7,500,000

Canadian Northern Railway

Equipment Trust 6% Gold Certificates
Series C, 1919

ISSUED UNDER THE PHILADELPHIA PLAN
Dated May 1, 1919 Total Authorized $7,500,000

Due in semi-annual installments of $375,000 sach, November 1, 1919
to May, 1929, inclusive.

The information given below is summarized from a letter from Mr. D. B. Hanna, Pres:.
dent of the Canadian ﬂodhm Railway:

These $7,500,000 Certificates are issued against new railway equipment costin
210,724,705, the railway company thus making an initial payment of 83,224,705, or 807,
of the cash contract cost. '

The equipment is leased to the rail company for rentals equal to the principal
and divideeq;adspof the certificates. Ownmip of the equipment remains vested in the
Trustee in trust for the certificate holders, until the entire amount of rental has been
paid. The guaranty of the railway as to payment of bpth principal and dividends is
endorsed on each certificate.

Under the provisions of the statutes of Canada n!aﬁnﬂlto the CanadianNerthern
Railway Company, the rentals payable under the lease of the equipment pledged rank
as a working expenditure and constitute a claim against the railway company's earnings
prior to both principal and interest of all its mortgage debt.

The Canadian Northern Railway is owned by the Government of the Dominion of
Canada, which has acquired all the outstanding $100,000,000 capital stock under authority
of Acts of the Dominion Parliament.

This issue is subject to approval of legality by Counsel.

LY

Prices

Due November, 1919 to Net 5149, Due May, 1920 to Net 53,7
Due November, 1920 to Net 5249, Due May, 1921 to Net 574°;
All other Maturities to Net 6%

Wm. A. Read & Co.

Thimadeerilsement (s publishod a8 a0 matter of record only. all of e certificales haring been so/d

BUSINESS:

ASSETS:

EARNINGS:

following changes: Total reserve de. |
creased (59,000, clreulation decreassd |
£396,000, bulllon decrensed {353,764

othor securities decreased (483,000, pub. l
lio depoalts decreased £884,000, othor de. |
posita decreaned £3,683,000, notes reserve

decreased £181,000, Government mecuris
tens decransed £3,019,000. The propor- |
tion of the bank's reserve to lability {hin |
week In 20.50 per eent. Last weeld It wae

cen

Callable at r15 and accrued dividend.
Dividends Payable Quarterly February 1, May 1, August 1, November 1

Guaraxty Trust Co., New York City.
Transfer Agent

New York

LAIRD & Co.
Wilmington, Del.

The statements contained herein, while not guaranteed, are bared upon information and advice which we believe to be accurate

$50,000,000

General Motors Corporation

(Incarporated under the laws of Delaware)

6% CUMULATIVE DEBENTURE STOCK

(Preferred equally with the *Preferred Stock™ as to Assets and Dividends and superior as to

Voting Rights and Redemption Price.)
Par Value of Shares $100.

Cuase Narionar Bank, New York City.
Registrar ,

Application will be made to list this additional stock on the New York
Stock Exchange, where approximately $35,000,000 is already listed.

We summarize from a letter of Mr. W. C. Durant, President of the General Molors Corporation, as

Jollows:
CAPITALIZATION (Upon completion of proposed financing):
\ Authorized Owtstanding
G%chenmreSmck...............e...... ..... £150,000,000 $85,315,000
69% Preferred Stock®. .c..iciieiiiiiaiananiseai. 20,000,000 15,037,700
Common Stock....... (88 Mo v s wme e ey v SOCHOGELDAO 151,301,100

*The Preferred Stock is convertible into the Debenture, share for share, up to January 2, 1931, Inclushve.

The principal products of General Motors Corporation are:

AvromosiLes—Cadillac, Buick, Chevrolet, Oakland, Oldsmobile, Scripps-Booth.
Trucks Axp TracTors—G. M. C., Chevrolet, Oldsmobile, Samson.

Parts AND AccEssorirs—Delco and Remy Starting, Lighting and Ignition Systems, Hyate
1 and New Departure Bearings, and many other important parts.

Farm ImrremMeNTs—]anesville line. REerFriGErRATING Macrines— Frigidaire.

The net sales of all the companies now embraced in General Motors Corporation for the
twelve months ended December 31, 1918, amounted to $326,044,755.

The net quick assets as of December 31, 1918, amounted to £150,390,492, to which
_should be added the proceeds of the proposed issue of Debenture stock. ’ i

Net earnings after tazes for the last five years, it applied to the total amount ($101,352,700)
of Debenture and Preferred stock, including the proposed issue, would have amounted to about
$18 per share annually.

Net earnings for the first quarter of 1919, before taxes, were $21,626,594, which compares

However, the average amount outstanding was only $23,197,020.

3:5#?"‘-&':.‘;"{‘-1?;.‘:2'!“35 -‘;f.,":-‘ E"ﬁ “3::, with £10,146,000 for the same quarter in 1918.
Cansdian Northaen, ., 1910.58 1458 1 p
T R EQUITY:
G T R :li The amount of Common stock .outst.anding on December 31, 1918, was $151,301, 100, having
‘ﬁ}h'::({;,;“{‘,g‘-n{;_};};‘;; s $e i a market value at present quotations in excess of $250,000,000. .
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.;1:‘:? .‘.’E’ ,9,,;,‘::,',:,"“" :1’::5;: i:s i The Debenture stock is safeguarded by liberal preferences and in the event of detault in
Jimnciratie & #t 'f._“_}:}:'g . {‘:«‘ f | payment of a dividend thereon, continuing for six months, has sole voting power to the exclusion

3 wxas, 1919 T [ "
Mitmeurt Facine. " ma 3 & ii! o of the Preferred and Common stock. .
B E o e e AR oE All legal matters in connection with this issue are being passed upon by Messrs. Simpson, Thacher &
Nogelt & Weseriiinil o4 ke i Bartlett, New York. Balance Sheet and Income Account of the corporation for 1918 have been certified
Pen
,",,‘_“:,{’?EFE“EP?}":IW E‘%EE E":"b EE E‘?’ correct by Messrs, Haskins & Sells, Public Accountants.
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Bank of England Statement, 1 DOMINICK & D “INICK hi &

Lowoon, May 15,—T) kI - |
ment of the Bank of Iﬂr::lnﬁ;euh,r'm’:nl!lu- 0£ ! ONTGOMERY CO.

Philadelphia New York Chicago
HAYDEN, STONE & Co.

New York Boston

19 “l.‘ ver cent.  Rate of dincount § per I a




