3ASIC FINANCEAL
GTRENGTH IS GREAT

Report of Bank of Montreal
Shows Total Assets of
£489,000,000. i

WHEAT EXPORTS GROW

fligh Premium in New York
Exchange Aids Canadian
Borrowers.

fpecial Deapateh to Tuw Son,

MoNTREAL, May 15.—~While the Bank
of Montreal has had to face Increasing
competition in recent yekrs, It still stands
eanlly In the forefront of Canadian
panking institutions. With the Bank of
Commerce and the Noyal Bank pressing
it closoiy for & time, on the score of sine
alone, (t again drew away into a falr
ARy lead by the .hnml” of the Ban
of Britleh North Americd last autumn
With aasets of 3500000000 lh round
numbers, It ranks not only aa the larg-
pst bank in Canada, with a farflung in-
arnational connection as well, but It
also ranks up among the large banks of
the world.

Something more than siza counts in
stimating bankng valuse, howsver, and
this Bank of Montreal—at itsa Incapfion
x more or leas local inatitution—stands
out in prestige to-day In much ths same
relation to the banking business of Can-
sda as the Bank of England does to the
panking busineas of Great Britian. It
s the chief depoaitary of CGovernment
furids, acts as fscal agent for the Do-
minton In Important borrowing oper-
ations and for & number of the provinces
an well,

Without the role of a bank of redis-
sount like the Bank of Engiand, the poa-
jure of the bank's affalrs s studied as
an index to general conditions within
Cannda in much the way as the
of the Bank of England or the Bank of
Franos or the Reichsbank nre studied
by students of affalrs in the countries
indlcated.

This belng so the stataments issued
br the Hank of Montreal take on more
than ysunl Intereef at home and abroad
and It is satiafactory to note that in the
satement for the half year ended April
10 the bank presented the other day an
srray of figures convincing as to the
basle strength of the financial structure
of the country as well as of the bank
iself Tolal assets, as already notad,
vre roundly $500,000,000—actunlly §488-

i 00—on April 30. Of that substantia)
ctal the bank was ecarrying no lemss
thant $202,950,708 In cash and liquid as-
sty such as balances due, international
socuritios, call oans, &c., this repre-
srting no leas than 65.8 per cent. of the
wnk's total llabilities to the public.

Actual cash on hand In specls and
Lominion notes amounted to $T85,8561,178,
qual to mbout 18 per cent. of publie
abMities, without taking into count .a
deposit of $34,700,000 in the Central
ol Heserve at Oltiawa against excess
note glrculation,

As usual the bank Is maintaining a
very strong forelgn  reserve, the un-
‘hanging poliey of the board for many

rears back having been to hold large,

cune of readily avallable funds ut New
York and Londén against the possibility
of seme financial orisis within the coun-
trr Call loana at London and New
York, chiefly at the lattar cenire no
bt amounted on, April 30 last to
115,650 440, representing about 15.7 per
went. of the total amsets of the institu-
jon, walle balances owing by foreign
banking institutlons amounted to about
0000 mgainst §1,201.000 due Lo
inking correspondents abroad.

While malntaining thils position of
sreat strength, the bank continued a
lender to business, -"ammu-t_'lll
in UCAnada kpproximating $108.-
in ‘addition to loans of §14,143.-
y municipalities, &o. Total deposita
were $4631,000,000, of which §268,000,-
i tell within the classification of in-
terset bearing or savings deposits,

The opening of spring navigation on
the 81 Lawrence has stimulated business
| Cannda In many directions. For in-
wla in the past week some twenty-
Sie steamships salled for Europe with
Fral cargoes totalling 2,800,000 bushels
[ -.eat alone, Exports of flour for
tie wesi wers nbout 550,000 bage, and
liing companies are presently op-
rating,  after an irregular schedule
. vhv\.-.. poma promise that operations
active for some weaks

onlnuye
\n noted n number of times in thesa
L hem, the carryover of wheat from
14 crop i fairly large—at the
f Aprll about
| leas than 4.000,000 a year before,
w0 country had Been draiped of
wiock to meet the pressing
The =ubstantial car-
Inevitahly

iue
s nf Europe

uwl grain

e winter, on a full capacity |

15,000,000 bushels |
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|| allowance Is made

means & agninst the § per cenl
Ieal nf commercinl activity In the | dividends,
rullroad traffic and the mum;-'

wel Lranches of transportation ser- |
! oftt  and wholesale irade I8
Linudated Wy buying from country
S Ar dtters atand, wholesale trade is

practically all lines, and
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The trend In the autumn
depend en the results of the
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Heilding Activity Grows.

tne United Statos,
hing as Yot to ap-
we conceptions of the
uld develop in bullding
war was over. The raturns for
ur monthe of the yesr i the
W an shcourkging tendancy,
ouiragment (8 derived chiafly

faot thet there Is perceptible

¥ rMiuctit over the fiew record level
| e corcespunding period of

, s In

* Bullding permits imsued by thir-
anadian cities in April totailed

s smaines $3,0865.878 In 1818,
V081 in 1917, $3,256.384 in 1918
Mol ELan a0 o 1815, But in April,

the Last bullding boom Was
p Ating, thexe permita fell  just

$20.000 000, anid even R YaaAr
iniddustrial remction had set
wan In excess of $14,600.-
wing for the greatly Increased
bor und supplies between 1911
End 391%0 1t ie plain enough that the
: volume of new bullding repre-
I thess eostimates of costs Is
sevenih to one-tenth the vol-
Lo of 4 jenrs just befora the war,
Lampiient opinlon Is still divided as
| scilva bullding operations
dafinita chnn:n Sor Che
tne capital coptr 3 constric-
Ciaphae the very urgency of the

¥
Muation will force new con~

Ty
wre

M an A lurgs soale. The scarcity

Y ANecting husiness na well as residence

Foperty inoa elty like Montresl.

“'r-'ﬁ- tldings, which et X re
W

) Rl antaai rapidly for
Wadirnl, 4na in the Oret depression
Y ine war period wers badly off for
ianus 1o meet earry charges, are
;‘*' fliled. In residence districts rentals
AV risen to oppressive heights, and at
lh;' tha demand exceeds the supply.

el Wigh premium on New York ex-
te B0 4L Montreal contintes to opérats
st advantage of Canadian borrowers
a e credit in good enoykh Lo eommand
_Market for their securities in the
Vnited fratew In the last
Viice of
HL258 por
Br cent. bonda,
Al that price

A At & rats

the summer season should

s et A - — e —— — — =
:]n most favorable torma secured by any ' {h put out his hand to me and sald with' “| number of men employed waa over 8
“anadian  borrower, Government or a grin: “And you know you are an In- per_cent.

municipality since the pre-war dayn.
‘The fact that the issue was awarded
In close bldding to the United Financial
Corporation, the recent Amalgamation of
Canadian Intarests represented by .
Meredith & Co, Lid., and American in-
tarests  reprosonied the Cuaranty
Trust Company (néicates the strong
probubilty that the bonds will ba placed
with American Invéstors Actually the
Apparently high price secured by New
Brunswick is only r;;:utlwly high when
. r the premium of
:!:u "?- # per cent. on New York. ex-
The New York equivalsnt I
about 88.40, and viewed as l'pouum%uz
by & New York Eyndicate the transae-
Uon could be said to be on a basls of
about 6 per cent. oOf courns allowanos
I8 to be made for the fact that lasuons
o_l' this kind belng made payable I New
York as well as in Canada the continu.
anos of a high exchangs rate would |n-
craass the nominal comt of the borrowing
both in the prémium that must be pald
on interest remiutances to American
Investors and nlso in the premium
that might have td be pald on the
\t:tm of the princlpal e maturity.
VIthin & shorter period than thres yours,

howaver, thers |s eVary reason to be-
llave that exchangs should be back on u|

Then gold whipinent
would  adjust Jnequalities when u:lr;
reached as much as five sixty.-fourths of
1 per cent. premium elther way.

Newfoundland Bona Sale,

Similar conditionn prevailed in an-
other important bond transaction of the
weak, the sale of $5,000,000 Gy per cent.
twenty year bonds of the Government of
Newfoundiand. While not s Canndian
transaction In the striet nmunse of the
word the fact that Newfoundignd's
financial  requirements have recently
been  looked after by Canadian bond
hmalu_ and that the high premiuvm on
New York exchange at Montreal WAE 4
large factor In the sile of the issus
placed it among the oventa of the weel
of Interest o Canadian Investors. A
year ago Newfoundland had to issus 6y
per cent. ten year bonda (o attract !=-
vestment funds. These bondas, offered ta
lh.'lnubllc'lt par, have risen to a
pramium of over & polnts. This with
the changed conditions of the monoey
market generally wsince the and of the
war made it pomsible for the Govarn-
ment (o fund maturing obligations at
New York with a long term by per
cant, sold at 100.660, Montreal
terma, or 97.71, New York terms. The
suocessful tender for this loan was
entered by Wood, Gunday & (o, of
Toronto, & houss with a large American
connsaction,

The moarclty of slder lssues and the
comparatively small output of new
sscurities continues to glve tha bond
markst a very sirong tone. Institu-
tional Investors like the Insurance com-
panies, . which constantly have an ac-
cumulalion of funds seeking profitable
employmeant In high grade mecurition. are
not only bidding against one another for
such offerings as comes on the market
but they are competing againat New
York Buyers who have the exchange
rate In their favor, It has been pointed
out In this connection. for instance, that
in the case of the New Hrunswick issue
the whole price pald In Canadian funds
represented a rale of little more than
B per oont. ; In New York funds it repre-
sented mlightly better than 6 per cent.

Higher Telephone Rates,

The most Iimportant corporation
financing In Canada in some time was
announced this week In a circular of
the Ball Telephones Company of Canada,
offering $4,600,000 new stock to share-
helders at par. The outstanding lssue
is 318,000,000, with-a market value of
8130 a share. This price, which had
been nominal owing to the fact that it
was the minimum quotation eon the
Montreal Stook Exchange, became n
reality when the Dominlen Raliway
Comminsion announced during ths week
that the company's appeal for higher
rates was well founded anad ordersd an
increase averaging about 10 per cent. In
existing rates,

This judgement was followed by n
brisk demand for the company's stock,
and on tep of I, with the price of the
shares up a couple of points, tha com-
pany came out with its elrcular an-
nouncing the new stock (ssus. As the
righta to the new Isaus wouid be worth
about $8 a share on the basls of &
market guotation of §140 5 share, o fur-
ther damand sprang up for the stock.

More than half of the capital stock of
the company s owned by the American
Teleprone and Telegraph Company.
When the parent concern takes up ith ul-
lotment of stock 1t will mean a further
inflow of Amarican capital into the

| coyntry, with the American subscription

benefited by the exchanges rate

The statement of Canadian Cotlons
Ltd, for the year ended March 31,
Insued the other day, reflects Lhe great
prorperity of the cotton spinning In-
dustry In the last few years. Profits
for the year amounted to §1,365.103,
against §928.6156 u year mgo and $591.-
272 two years agn. After Incromnsed
deductions for depraciation, renewals
and improvements the balance avall-
able for tha common stock represented
enrnings at th erats of % per ocent,
distributed In

An ‘interesting feature of the balance
sheet Is the showing thut despite the
high prices of cotton goods to-day the
company was ¢arrying at the end of (s
fiscal vear an inventory valued at only
51,848,077 amninst 32,406,308 & year
ago. It 14 an Instance of & rather gen-
eral characteristic in corporation state-
ments now coming forward., namely,
that stocks of goodm In the hands of
manufacturers and merchants are low,
maklug & solld basis for future ecxpan-
sion [n businees.

‘OILY OLIVER, NAKED,
RESUMES RAMBLES

Mysterious Adam Scares Jer-
sey Women and Children.

“Olly Oliver" s muking bis spring
Iait In Bergen County, N. J, and as o
result the realdents and pollee of & score

|

1 falrs,

| the

OF WORLD AFFAIRS

“Ignoramus’ Shows How New
Perspective Will Benefit
International Trade.

STUDYING OTHER NATIONS

Clever Exposition of Course
People of Canada and U. 8.
Shonld Pursue.

By s Btaf Correspondent of Tus Stw,
Orrawa, May 19.—“What Ignoramuses

we all are!”

"Speak for yourseif, Pleass,” sald 1.

"Oh, well, If you're golng to take It
that way, I'll just go on mnd mpeak for
You as well an for myself. What do yeu
have to say about that, nowr*

Well, when a fellow—and this time &
rure enouph “regular fellow"—in the
House of Commons press gallery comes
AL you In that way [t la Just as well not
1o try to be too funny with him, but to
let him ba serious, If he wanta to, and
find out what's really on his mind. So
1 sald:

"My dear boy, let's play that I am an
lenoramun, then, if 1t will help you to
make your point. Besldes, you said ‘all’
Were In that category., 8o that keeps
me from feellng too unpleasantly oon-
mplcuous. Let it go, then, that 1 am an
ignoramun; and let me ask you, What
about p™

“Now that's spoken liks th ‘good
sort” that 1 know you are car:f back
my newspaper friend. "“You mes I've
been thinking a Iot lately about how
precious little any of us know about ‘the
other fellow'—I mean in an Interna-
tional sense, of course—and it has been
borne in upon my consclousneas that all
this lack of anything approaching exact
knowledge cannot fail to maks for
‘wars and rumors of wars,' and for
general fusa all along the line. Fow
many wall Informed men, for sxampls,
ocould even name the Balkan States be-
fore the war? And how many out of
those who could name them ocould eall
off their eaphtal cities® And how many
could be sure of the languages apoken,
of the general characteristica of the
people, of how they llved and ao on and
a0 on T

Lack of Hnawledge Berious.

I begun to think that 1 reslly was
an ignorarmus and not a ‘play’ one, and
I lintened attentively as my friend went
on:
“The pity of it Is that this ud'laek
of knowledge (s by no means to be con-
fined to our thoughts respecting far off
or small countries. Honestly, I balleve
that even In the cnse of two mighty
cloms nelghbors Yke the United States
and Canada—aspeaking the same lan-
Euage and large v animated by the
same high fideal —aach ecould learn
much about the other and to the ad-
vantags of both. And to bring about
this better knowledge would be a mighty
good thing, wmuldn't 1t™

And I, getting Into the swing of my
friend's viewpoint, replled to him, "It
certainly would—I believe you," and I
wal for him to continue.

"What Immediately touched me off on
this outburst,” sald he. *“‘was the ap-

browal I feit in scanning over a report,

here In my hand, of an sddress made
the other day at thé University of Mis-
souri by one of your veleran journa!-
imts, Mr. Karger of Cincinnatl, chalr-
man of the standing committes of cor-
respondents In the Congreas presn gul-
lery in Washington, [ want to read you
soma of 1t

“'in tha haleyon days when the read-
Ing public was Sut littls coneerned with
the affairs of foreign nations and when
forelgn nations meemed to know and
care but little about us. world affairs
ware discussed only by the most high-
browed of our Washington correspon-
dents—by those who were regarded aas
holding membership In thse Braln Trust
They wrote thoughtful storles, gravely
discussing the Issues that might bha ne-
wotiatod by our Minister to Rumania,
wh== ualde from the axclusive circle for
which they were writing no one had a
very definits {dea ms to jumt whers
Humania might be.

“*The “world affairs” we wers pre-
sumed Lo report revolved more naturally
about the probabllity of getting & $40,000
appropriation for a publie bullding In
the home town. The recommendation of
the Benators from the State for the
nomination of a Collector of Internal
Revenus overshadowed In importance
the most thoughtful and learned discus-
wsion of the relations betwean Austria-
Hungary and the Balkan Htates

America Avwakened by War,

“ *Hut with the war cams ths awaken-
acing of the American peopie to the
bearing of world currents on the fu-
ture and well being of our vountry,
Publle  Interest gquickened, and news
from Washington illuminating the line-
up of the peoples of the globe waa de-
manded in the interest of & reading
publle that Instinctively recognizad the
nerd of clear thinking glhd on depend.
able informuation. The embassles and
legations, herciofore visited only by a
few of the correspondents, who had spe-
clnlined In forelgn afMfairs—world af-
It you please—hecame the ren-
dezvous of Iarge numbers of Washing-
ton newspaper men in ssarch of such
crumba of information as might be
vouchsafed theni Few of the membars
of 1he diplomatic corps stationed In
Washington were roady to take advan.
tage of the opportunitios affered them
They dreaded complications here and
at home.

" ‘Perhapn the firat to selze the ope
portunity was Count wan Hemnmstorfr,
Ambamador from Ciermany. He
wus an exceadingly shrewd Individual,
of pleasant personality, quick to ses

of municipalition nlong the N. ¥, & N. L | The trouble was—asx subsaguent deyvel-

R. R. between the Hackensack Mead-
ows At Caristadt and Westwood, N, J,
are ready to go gunning for this strange
visltor who frightened women and chils
dren In that sectlon of the country durs
Ing the Iast two summaers,

This man has a hobby for hasking in
the sun and roaming through the woods
without raiment. For several weeks inyl
summer ha sluded the police and search-
Ing parties. Schoolboys discovered him
one day bathing in an oll barrel along-
side ths rallroad. When
near hs rushed inta the womds and
meadows, eovered with oll, evidently ma
a grovection against miosdg il toss,

First report of hin appearance this
yvear came yestarday from River Hdaw,
which Is several miles north of Hack-
enssck and & fayorite nlace for canosists
and/plenlckers. Two youny women ca-
noelsts, who made a landipg In a
wooded spot on tha bank of ene of the
tributaries of the Hackenssck FRiver,

the bereft of clothing sunning
;T:uu. They acreamed and he dashed
a A

folk belleve “Olly Ol-
ver* making his third annual visit
snd they are now looking for him In
oarmest

Admiral Gleaves on Leviathan,

Rear Admiral Albert (Glaaves, In coms
mand of the crulser and transport force
of the AUmantle flest, who has been In

inspecting and supply
nger by ihe transport
iAn. dus &t thie port from

e ¥
{1 v
L]

T 0 ¥ P o
liabaaiitd:
:

thay came |
\ mirous of attending the seances,

bk

i

opments and expowures have clearly
demonntrated —that he used the instru-
mant thus afMorded for purpopes of
propaganda rather than for thoss of
legitimate publicity ; and much of the
Information that came from him as
sumed & sinister importance when sub-
Jacted to the test of careful analysis,
study and Ught from without

““The Ambassador from Grest Brit-
ain, Lord Reading. first introduced the
cuntom of recelving In a body on fixed
days those correspondents who were de-
And 1
am prepared to teatify that even In
thoss Lrying days when Great Britain's
army stood with its back to the wal),

{be never faltered, never doceived, never

minimized, and never mought unduly to
color the news or 10 unbalance (he
soundnesa of American opinjon.’

Complele Change of Vislon.

“Now you mes where all this is lead-
ing us, don't you? And I may it ju lesd-
Ing us along & mighty good road for all
hands. Your Mr. Karger puts |t capi-
tally for us Canadians and for you fel-
lowa In the United Hiates and for the
whole lot of us In respect to other coun.
tries all over thoe globs when he tells
us that the day s gone forever when
‘the nomination of & collector of Interual
revonue' would completely Nl the vislon
of even highly trained and able men.
Henceforth It s to Le, am he says, ‘the
bearing of world ourrents on the future
and well being of cur country’—that, and

nothing emaller mwu
It wasn't & new me,
- Cae Thigoty
Whereupon

ot v g
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fernal ignoramus, old man: now don't
youi

And T grinned back and sald:
40 are you!"

"Right-o! Fhaks!"

And we ahook.

But 1 didn't want to let It stop there.
There seamed me to be a grod big
thought in it all. And so I've writen
this letéer to Tue Bum about I A lot
of peopls will read It when Tum Bux
prints 1t. It might maks them think.
1 hope It will A B B.

SHIPBUILDING WILL
G0 ON IN DOMINION

Government Intends to Con-
tinue Programme Until
Well Into 1920,

“Wall,
-

Special Corvespondence te Tmn Brw,

Orrawa, May 19~—Hon. C, C. Bal-
lantyne, Minister of Marine and Fish-
eriem, In an address before the House,
disclosed the Intention of the Govern-
'ment to continue {ta shipbullding pro-
gramme throughout this year and well
into 1920, The principal reason for this
decinlon, it was sald, is to avold the vast
amount of additional wunemployment
whieh would result wers the Governmant
contracts to be cancelled and the ship-
yurdn closed,

There wore forty-five steel shipa now
under contract in Canadian yards from
Prince Rupert to Halifax,

The value of the contracts was §52.
681,450, the net tonnage 264,050 and
twenty-five would be completed during
the present year. The price varied from
$160 to 3215 per ton: $20,000,000 would
have been pald up to the end of the
flacal year. The spesd of these vessels,
he sald, varied from & to 18 knota for the
largest, and he added that in no country
in the world, not even in the old coun-
try, did they turn out better ships than
in C The Canadian ships werse
lower in cost than the United States ves.
sels—at least 3§26 per ton lowar. He
read m statement of 8ir G. B. Hunter,
the British bullder, that ships in the
United Kingdom were now costing about
three times thelr pre-war price, or $150
per ton,

*In view of the fact™ the Minister
continued, "of the great demand for
ships and in view of the fact that we could
sell more ships, we are not going to dis
continue shipbullding for the moment
We reallzs that thers are 30,000 men en-
gaged In the shipbullding yards through-
out Canada. We realise also that there
are fully 10,000 more men engaged In
allled industries. To cause 40,000 men
to be out of work at the present tima
would be a rather critical thing for any
Government to do. Tharefors It It is not
the intention of the Government to cense
our shipbuilding programme now, Wa
Are going to order additlonal ahips at
least to keep the yards requiring busie
ness busy throughout the balanca of
1818 and probably into the year 1520,

“There must bs a limit to the number
which the Government could use and we
are gelting very near to that polnt. Ra
that when [ say it (s the intention of the
Government with the apgproval of Parlia-
ment to order more ships, the shipbulld.
ers must not expect that there are many
more orders to follow. Therefors they
must look for orders for their shipyards
the same as any other industry In the
country would.”

Mr. Ballantyne referred to the con-
tracts for stes]l platea placrsd with the
Dominlpn Ktesl Company, Ths contract,
he said, was for 250,000 tons at §4.15 a
hundred pounds, At the time the con-
tract was placed thers was difficulty in
getting steel plates. Shipbullding yards
were paying from 4 centa tn 10 centa a
pound. The rullng prices in the Uniltad
States were from 4 W 6l cents.  Since
the armistice, however, the price of stes]
plates In the United States has dropped
to 3% centa and Mr. Ballaptyne de-
clared that he had taken up with the
preaident of the Dominion Steel the ques.
tion of modification of the contract. He
added that he was free to may to the
Hounse that the Government could modify
the contract or, If it wished, could can-
cal it

Sir Herbert Ames asked If the Govern-
mant Intended to retain the forty-five
ehips {t had bullt and the additional
ships, or did the Government Intend to
s8ll nome of thess ships ad bulld others.

Mr. Hallantyne replirda that at the
present time [t would not be wise for the
Government to sell any of its ships. Ha
had to-day received an offer from New
York for the Government ahips at $1%0 a
ton. 1If business fall off later, it might ba
well for the Government to dispose of
some of its shipa.

338 CANADA PLANTS
HAVETIES IN U. §.

Total Capital of Manufac-
tories So Connected Is
K204,039,502,

Thers are 7318 manufacturing plants
in Canada which wre directly assocint-
¢d with concerns In the United States,
according to a compllation pressnted In
a recent {amus of The Monelary Times.
The uaverags capital Is estimated at
1682,534, making a total investment of
$264,938.592. The actusl pald up capi-
al In the cases of seventy-#ix of the
companies was found to be 51,890,350,
and as thees companies wers €ound to
be falrly representative of the entire
list, the average for them was taken as
& falr basla for making the total esti-
mAte

A smilar lifm was complled by The
Mownetary Times In January, 1914, the
number of plants belng then estiniated
ot 450, and the total Invemtment $135.-
000,000, an average of $300,000, A econ-
wsiderable number of branches Includsd
in that lst, however, wers inera din-
tributing agencles . the
been to ealiminate these entirely from
| the present list, and Incluge only thoss
involving the Investment of capital In
such  fxed forms as manufacturing
premises and machinery. Bome of the
concerns previounly Included have alnce
1814 pansed antirely into the hands of
Canadians, and these have also beesn

Ingg manufacture lines in Canada aimi-
|lar 1o those manufsctured In the Unit-
i-d Ftates by the company or companies
which originally established the branch.
s here, yet they no longer represent
the investment of any great amount of

bther hand, there have besn a numher
of plants éstablished here during recent
years with American capital. and the
net decrease In the number of plants ia
therefora amall.  The average Invest-
ment has Increased asubstantially, not
merely as a result of the slimination
from this list of the disteibuting agen-
cles montioned nbove, but also owing to
the increase of business In Canada,
The list dosa not represent the Invest-
ment of United States capital exclusive,
Iy, wa the lists of sharsholders of many
of the Canadian concerns Includes n
conslderable proportion of Canadians
On the other hand. there are a largs
numbar of companie® mot Included in

clude many pltizsens of the United
Swates. 1In the case of some enterprises,
for instance, which have always bean

intantlon has |

struck off | while they generally speak-|

Amaorican capital on this side. ©On the!

the list, the shareholders of which In-|

WARNING FROM U. §.

Government Ownership Advo-
cates Hear of Experiences
on This 8ide of Border.

Y

TAPE KILLS INITIATIVE

McAdoo’s Optimistic Predic-
tions Almost Reversed by
Short Trial.

Special Correspondemce te Tuw Bow,

MoxNtamaL, May 19.—A propaganda
has started here to combat the tendency
of the Government of Canada, which al-
ready owns and operates a large part of
the rallway mileags of tha Deminlon, to
assume the ownarship and management
of many more miles. It ia pointed out
that the prospective resulis of {ts owner-
ship and management of most of the
rallways of the country are regarded
with apprehension by some people In
Canada and with optimiam by others.

#amuel O. Dunn, editor of the Raihoay
Age, In a special article In the Montreal
Dadly Stor, asserts that the swing of
sentiment in the United States has
turned to oprosition aguinst Government
oWwnership, with no large class in favor
of making Government operation perma-
nent axcept the organised employesa of
the rallways and thoss whom their at-
tituds direcuy Influences,

The effect on Canadian thought of the
experience of governmental operation In
the United States, whers the assertion is
made In authoritative quarters that “the
touch of Government is the hand of
death.” is being studied with great care.
Mr. Dunn's article is of especial interest
both to citisens of Canada and the
Umted Btatss,

U. §, Operation of Rallroads.

Discussing’ the Govarnment operation
of rallways In the United States Mr.
Dunn sald in part:

“Never in the history of ths United
Statss was thers a greater changs of
public opinion on any Important subject
in s0 short a time. The reasons for the
change are not hard to find. There In
almost universal Adlsappolntment at the
results of Government opermtion. The
recont experience of the United Btates
with fts rallways ought to be Interesting
and Instructive to Canadians at this
eritical juncture in thes history of rail-
way affalrs In the Dominlon.

“The advocates of Government ownars
ship always have claimed that under
Government operation largs reduoctions
‘in bperating expenses would bs made.
Two weaks before Government opera-
tlon was adopted an advocats of Gov-
ernment ownership In testifying hefors
a Congresslonal commiites at Washing-
ton estimated that under Government
operating & saving of §400,000,000 a
year in expensea would be made.

“"Three weeks after Government op-
e#ration actoally had been adopted Direc-
tor-General of Raliroads MoAdoo in
testifying before a Serate committes
est!imated that he would ba able by
‘unification’ and other means to effect
economies which would completely off-
et the advanoces In wages, Increases In
prices, &o., which were pending. Tha
outcoma differsd widely from these ee-
timntes

“In 1919, durlng the firal year of Gov-
ernment operation, there was an In-
frease In the operaling expenses of the
rallways under Covernment control of
FLU48.000.000, or 40 per cent. OFf thia
1583000000 was due to advances In
wages and §566.000,000 to other causes,
including !ncreases in the prices of fuel
and materiain And the end s not yet In
sight: for all tha advancea N wagea
made under Jdovernment control are
now running st an annual rate of $900,-
000,000, while the total Increase of ex-
penses is now running at an annual
rate of §1,400,000,000,

Analysing Increased Conatws,

“It would of courme be unfair to
atiribute all of this Increase in expenpes
to Government operation, The advo-
cates of Government ownership maln-
tain that it was not dus to Government
operation at o', but to abnormal con-
ditlons created by the war, But, as has
already been pointed out, tha conditions
In 1817, with the results of which com-
parison s made, also were abnormal
and yet the increase In expenses in 1918,
although the Increape in the traffic
handied was less than In 1017, was two
ntid one-half times as great as in 1917,
That a large (ncreass In expenses would
have ocourred even under private op-
eration Ila bevond questlor, but that a
large part, if not most, of the Increase
in 1518 was due fo Government opera-
tion ia, in my opinion, quite certain.

“First, the advances In wages under
private operation undoubtedly would
hisve besn amaller,

“Becond, the ndvances In the prices
| of fuel and materials probably would
have been emadler. In an effort to keep
down the prices It pald the Rallroad
Administration adopted a highly oen-
tralized sayslem of purchases Instead of
leaving tha purchasa of fuel and ma-
terinls In tha hands of ths Individual
rA Ay ] "

The centralization of the purchase of
coal probably increased (ta vear's fuel
hill by at least §50,000,000, It adopted
the polley of centrallsed purchases of
squipment wnd materials to Insure that
ench rallway would got itm eguipment
and materinla as cheaply us any other
rallway. The result was to force the
rallway equipment and supply companies
not only to charge as low prices to sach
road as to others but to charge as || o
pricea o enchy rond w8 to others: and
the net result probably has been (o In-
croase tather than reduce the average
prices pald

“Third, the highly centrallzsd operat-
g organization adopted undoubtedly
reduced Instend of Incroasing the aver-
age efMclency of operation, therehy pre-
| venting the effecting of economles such
|n- had Leen effected under private op-
eration and an were neded to offset part
of the advances In wages and the In-
crease of pricos.

“From the day that Mr. McAdoo's
wreatly overcentralized organisation was
| formed the success of Covernment op-
| eration In the Unlted Biates, from the
| economic polnt of view, was doomed
L'rho managers of the individual lines pe-
-Iul\'td no many orders from Washineton
| that they were Hept busy carrying them
out. They were left neither opportunity
Ir-t-r Incentive (o mhow enterprise ani
cinitiative In making Improvements in
| the rallrond plants and In operating

methods which would have effected econ-
omien,

“Boma of the operating statistion in-
dicats that thera were inoreases In
laﬂ'lrh-urr in certain directions, but as a
whole they demonstrate an sctual de-
cline In eMclency. There was an in-
crease Inv the average trainload, but this
was entirely due to an Increass in the
| avorage carload, thers belng a decreass

'in the average number of cars handled |

per freight train.

“There wus a decrease in the average
| milen travelled per car per day and per
| locomotive per day, and a decreass in
the amount of trafMc handled by each
locomotive and each ocar dally. As al-
ready shown, the increase In freight

tinctly Canadion, & i¥ of the Incrasse In handled
k:mummunmml‘uamrq -;.._incﬂlnlllh
Ll e A } ‘_!‘

traffic bandied was 3 per cent. and the |
traMe

“Therefors, thete was no increase In
the amount of passsnger trafMc handled
per employss and a decreass In the
amount of freight
employes. Thers was & reversal of the
tendency toward increased eficlency
which had prevafled on the rallways
under privats oparation for many years

whether the results were due lo lh;
particular system of organization an
operation which Mr. McAdoo adopted
or wers & nacessary result of Govern=
ment operation Itself. I balleve they
are attributable In the maln to Govern-
ment oparation itself.

“First, that policy necessarily deprives
the managers of rallways of a large
part of the Incentive to put forth thelr
bent efforta which they have under pri-
vate operation.

“Hecond, overcentralization of organ-
ization and managament seems (o be
unavoldable under Government opera-
tion

“The raliways of Bouth Africa are
owned and operated by the GovernmenL
A faw years ago A mining commission
waa creatad to consider the question of
the nationalization of the mines of Lhat
country. It called as an expert wilness
Bir Willam Wilson Hoy, general man-
ager of the Htats raliways and har-
bors. Sir Willlam pressnted an eslab-
orate statement In which he reviewed
the results of Government operation of

rallways throughout the world, In the
couras of this he sald:
* *There is doubtedly a t y to

an overcentralization amd rigld unl-
formity on BEtate rallways, . . .
Overcentralization destroys Initiative
and resource, and If carried (o excess
tends to cripple a large organization.*

PLANS T0 REGULATE
PRICES IN CANADA

Senator Robertson Says De-
mand Abroad Influences
Living Costs.

Spacial Correrpondence to Tu Sux,
Orrawa, May 18.-—~Widespread atten.
tion has bean attracted by the address
made to the Senate a day or two ago by
the Hon. Gldeon D. Robertson, Minlster
of Labor. He made thess blunt and un-
compromising sistements:

1. There In a shortage of food In
the world,

2. Canadian prices are regulated by
the demand abroad.

2. There In no surplus of food sup-
ply In Canada,

4. The duty of Canada Ils food pro-
duction for the benefit of itself and
the world,

6. The Governmant may present a
programme to regulats Lhe cost of
Uving.

6. Industrial unrest can be traced
to the cost of living.

Proceeding, the Hon, Mr. Robertson
sald that thers nppeared to be a great
den| of mizunderstanding in Canada, as
ndicuted by press comments and resolu-
tlons calling for inquiry to reduce the
cost of living and charging present high
prices of food to hoarding for profit. He
mid that the people of Canada should
know there I8 no surplus of food In
Canada., and that unleas producton is
increased there waa littla hope for much
reduction of food prices.

An 1o food In cold storags, IT It wers
at ofice released liitle would ba done to
relieve tha situation. If all the butter
In miorage on May 1 were divided It
would give sach Canadian 1.7 ounces; a
division of oleomargarine would give
each Canadian a quarter of an ounce ; &
division of cheess would give vach person
lems than a quarter of a pound.

The quantity of butler in cold storage
Wis 565,240 pounds ; oleomargarine, 313.-
764 ; chosse, 1,064,218 ; eggn & lttie over
3,000,000, or & third of a dosen for sach
porson , pork two and a half and thel
three and a half pounds & person.

What portion has been sold for over,
Beaa consumption he cowid not say. He
gava the figures to shew the Incorrect-
ness of the |dea that the present high
prioe of bufter, for Instance, was dues to
there being large quantities In storage,
held for the profit of the owners.

This was the season of egw nroduction.
when usunlly they are collected for ator-
Ing . but to-day eggs were not tortheome-
ing and therefore only amall stockas are
belng Iald awny, Unlesa production in-
cressed thers waa the proapect of an egg
famine within & year

In 1818 the Canadian production of
butter was short of Canadlan require.
ments by 1,400,000 pounds, and although
Canada exported 12,000,000 pounds of
butter thers were Imported and manu-
factured 13,500,000 pounds of oleomnr.
fFarina.  With the army returning the re-
quiremants of Canada this yesr would
ba 156,000,000 pounds of butter greater
than Canadian production. If any per-
sons belloved that the high price of but-
ter mas due to the quantities placed in
00ld mtorage the mooner they awoke the
boltler for wll concerned.

He made the statement for two rea.
aons: first, that It was proper the facts
atiould be known : second, bacause it was
the duty of Canadlans to realize the
need for greater production from the
roll, Canada was an agricultural coun-
try, with 37 per cent. of tha peopls In
farming. Men lacking smployment in
thair trades, the markets for which
vroducts had dizappsared, continued Lo
live in clties !n the hope that news mar-
kets would ba created, that prices would
decrensa and that they could continue
1o work at their callings. It was but
right that these men ahould be wurned
that they should not Immediately ex-
pect the reliaf they were looking for

The unrest In Canada tvas the natural
consequence of the fact that tha pur-
chasing power of the averags workman's
earnings to-day was lems than half {1a
purchasing power four years ago, lLight
B! o be turned on or conditions would
grow worse Instead of better,

AMr. Hobertson explained that the
Ngures af the cost of living obtuined
by his department wers carefully gath-
ered weokly from sixty-four (Canadian
centres, and had been checked up with
the fAgures obtained by the Cost of Liv-
Ing Commissionar.

From 1500 to 1913, thirtesn gears,
there had besn a gradual viss of 356
per cént. in the cost of living In Canada,
In 1814 1t wans only | per cent. higher
than in 1013, but from 1914 to the pres.
ent time the cont of living In Canada had
{ doubled, These wers whosesals prices
| Retall N<uremgave mors startling re-

handied per |

“The question may be raised as to|

No better way to put mind
Exhilarating
orating voyage.

News, Richmond and all points
from Pier 25, N. R, New York.

OCEAN S. 5. LINE, Mondays and
N R, New York, 'E‘f Snumf:h..co

| l

@ 32d 51.; 114 Wen 42dSt.  Phone
J.J.BRO
UNITED 'ATES

'Vacation Trips by
Coastwise Steamers

ays and balmy nights, n.
Fares include meals and stateroom berth, .
Excellent rail connections to and ft?m all Southern pointe.

OLD DOMINION 8. 8. LINE, lorsflcg‘ Point Comfort, Notfolk, Newport
uth.

. and other Southemn points,

SOUTHERN PACIFIC 5.8, LINE, Wed, and Sat. st 12 noon from Pier 43,
N. R., New York, for New Orleans, Gulf Points and Pacific Coust.

% For ‘information and reservations apply to companies” offices
L or mcd Ticket Offices, 64 Broadway; 57 Chambera St.; 31 Weat'

G.P. A Constwise Steamship Lines, Pier 49, N.R,N.Y.

RAILROAD ADMINISTRATION
Diregtor General of Rallroads

and body .in perfect health.
A restful and invi

Leaving daily except Sundsy

Thurlaayl at 3 P. M. irom Pier 35,

(all offices) 6700 Bryant. Or write

10-Day Sea Trip
S. S. LENAPE

Leaves New York May 24
Returning From Jacksonville May 30

New York to Jacksonville

(Calling at Charleston, S, C.)

Every extra convenience conducive to
lusury in ocean travel; drawing room
accommodations; rooms with private bath:
unmdmmiﬁna. Now is IK:lmmt for a
res! invigorating sea trip, including

"St. Johne—the American Nile

Other popular steamers from New York

every Tuesday. Thursday and Saturday. 1

Hesesvatlons and tlokels at

New Uptown Ticket Office
489 Fifth Avenue

CLYDE LINE

Pier 36, North River, New York.
STEAMSHIP PASSAGES
Te E Sowth Amerion, West Ind
South Africa. Austraiin, Chima, Japan, -
1 ta for ALl Trans-Atlantle and
- o 8 8, Lines,
by All Rall Routes. Complete arrangemesis
for business or rocreation travel, Including
Hman ressrvations, rail tickets, &,

THOS. COGOK & SON
245 Breadway., 561 FIfth Ave, N. ¥,
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SURROGATES NOTICE,

IN PURBUANCE OF AN ORDER of
Hon. JOHN P, COHALAN,. a Eurrogate of
the County of New York, NOTICE is hersby

ven tn all persona having claime against

ARRY B8 HARKXNES late of the
County of New York, deceased, 1o pressnt
the same, with vouchers thereof. to the
subscribers, At thelr piace of transacting
business at tha ofMes of NICOLL, ANA-
PLE FULLEKR A& BULLIVAN, their at.
torneys, at No. &l Hroadway, Borough of
Manhattan, in the Clty of New York Htate
of New York, on ar befors the 10th dny
of October, 1WF, mat. Dated New York,
the lst day of Apriy 1815, FLORENCE 8
HARKNESS, JOHN W, MACMILLER, Ex-
scutors. NICOLL, ANABLE, FULLER &
SULLIVAN, Attorneys for Executorn, ofs
fice and post oMice address, No, 41 Broad-
way, Boreugh of Manhattap, New York
Ciry.

DICKEY, .
of an order of *i
a Burrogats of

)

CHARLES D.—In pursuance
wrabile John P, Cohalan,
County of New York,
NOTICE Ia hut mgiven 1o all persons
having cintms Rg. ol _i"'lut':t-l D
late of the County of New York, deceased,
to pressni the same with vouchers thereof
tea the subscribars at their piace of trans.
acting husiness, the oMce of United Siates
Trust Company of New York, Na, 48 Wall
Cireat. Borough of Manhattan, in the City
of New York, on or befors the 1ith day of
Reptember next  Dated New York the Tth

day of March, 1813
LOUVISE W, DICKEY

OF NEW YUHK,

Exscutora
ETEWART & SHEARER,
Attorneyn for Executors,
45 Wall Strest, Manhattan,
New

WILLIAMS GEORUE L.—In pursusnce
of an order of Honorabtle John P Cohalan,
a Burrogate of the County of New York.
NOTIC In hersby ®iven to all persons
having cluims againet usorge Lo Willlamns,
inte of the County of New York, decoased,
to present the same 11h vouchers therest
ton the subseriber. st place of transacting
business of the executor. afice of Guaranty
Trust Company of New York, No 140
Yiroadway, in the City of Now York on or

York

before the 6th day of October nexi Dated,
New York, the 2ist day of Murch. 151%
GUARANTY TRUST COMPANY OF NEW
TORK, Executor BTETSON, JENNINGS
& PRUSSELL. Attorneys for Executor. 1§
Tiroad Steeat. New York Citr -

BTUYVESANT ALQUSTLS VAN
MOANY—In pursuanca of an  ordar of
Hornorabie John P Cohalan, a Burrogate
of the County of Naw Yeork, NOTICE |»

| peraone having «

% Van Horne Siuyy ne
agninst Augl Af " : P ;
‘.n‘t-- of the County of New York ‘eceaned
to present the same, with viuchars thersaf,
to the pubecribara. al their place of transs

hershy given to

DE FORERT _li.\l.::\\'l Attorney for Ex-

scutare ‘_“...___ =ip [l \'»-r_l i'“y_._
“CUITING, LIDIA S —In pursuance of
an order of Honoruble John P Cohalan, &
Burrogate of the County of New York,
NOTICE a8 hereby glven 1o all perpong
having clalms sgalnwt !,,-ﬂ}. ] uttin

ata of the County of New York, drcoase

to pressnt the sams with vouchers thersof
to the subscriber. at his piace of (ransact.
ing business, No 130 Brosdway Manhstian,

why o womon's gown, sold by the mani-
facturer for §16. i soid to the consumer

for more than twica that smount
Benstor Robertaon continuesd

“The publle or Canada should know
that In the past (U has not alwavs plooel
| the biame where 1t belongs 1 am not |

| attempting

1 excuse axorbitant profite

wilta.  The purchasing power of a dollar|on the part of manufacturers, beeaiie
was but Lalf Ite purchasing power four | some of them are gullty, but T oan may
| yoars ago | in all cupdor, that s far as 1 havoe been
A brief iInterlm report from Jusilee | able to gather the manufacturers’ origl
Mathers of the NMoyal Commismion on! nal prodt in most insances 8 not un-
Industrial Helutlons Indlcated that the | reasonabile to anything ke the same de-
declining purchaning power of the dollar, | gree an are the prafite of the peojle who
the existing unrmployment and the fmrl handle tholr guods after they leave {ae-
of unemployment were the chisf von-| torles"

tributing causes which hud produced a No one was ta he hlamed for making
situation which Is regarded an serlous | s good proft on & transsciion M-
In a number of parts of Canada. chinery placed st the dlsporal of n-
Increase In the cost of living wan | nicipalitive for Invesctigation of thes

not pecullar to Canada, In Britain in
March the cost was 120 per cent. highar

| Btates over 100 per cent,
In Cunwda of the exportation of hutter
duce itn

production, Faople

Canada

mant waa dolng nothing te provida a
remedy, bt serlous conmideration had

| Doen given to the muu-?um-mlmbtmt prives.

matters hiud not been made une of
The people of Canady could look clome

than in 1914 In France the living cost|at home for much of the causs of the
had increassd two and a half times; in | high cost of Hving and Individusls could
Denmark 20 per cent. and the United | provide soma remeds

wera forbldden the farmers would re [ box of matchen

AR long as the
households called thelr
# in the morning for a
for a lile

women of
grocer hefare

would be Increased. 1In the opinlon of

It had ween mssumed that the Govern- | Senator Robertson faulfy methods of

distributlon and handling goods in & re.
tall way were Inrgely responsible for

Tours and tickeln |

Mekey, |

|E . 1
UNITED ETATER TRURT COMPANY

acting busninéess at the uMes of their ol
torney, Henry de Farest Baldwin. No 4
Wall #treet, In the ity of Now Tork
an or befors the Tth day of October payi
Dated, New York, the 23th doy of Mareh
1919, AUGUSTUR VAN HOHRNE STUY.
VERANT, JIt . ANNE W STUYVESANT, |
LUCIUS H REERS Fxacutors HENRY

In the Clty of New York on or befars the
ﬂlh day of July next Duted New r“h
the 20th day of January, 1918 MURGAY

J. O'BRIEN, Attorney for Exscutor, 136
Broadway, N Y ALBENT B BUOARD-
MAN., Exscutor

months ago,  Investigation had been go-
ing on quietly and eMclently, and “"some |
day soon we Wil be able to tell vou why
some things are as thoy are "erhaps
wa will have fo asrk the peopla of this
country why 1t I8 that & pair of shoes
that thes manufacturer sells for 38 s
sold to the consumer for $12 why
profits on certaln plumbine supplies ox-
cead the sale price of the manufacturer

lettuce in |
should | the afternoon and something else in the |
know that international conditions had ' evening, neceasitating three deliveries in
# great bearing on the cost of lving in one day, so long the cost of necorsaries

ANCHOR

Passsager and Freight Services.
NEW YORK ts LIVERPOOL
Royal George.............May 20
Orduna .......cco0000000..May 24
Caronia ...ivivivivvnnee-May 29
Carmania ...............June B
Royal George............June 21

Carenia ................June 28
ONRE s ivinserives PR | 28
NEW YORK ts PLYMOUTH,
and LONDON
Saxonia .................June 4
NEW YORK te SOUTHAMPTON
Aquitania . .........4....June 2
Mauretania .............June 14

Aghitania ...............June 38

NEW YORK te GLASGOW
saesissassnnsssJune 21

YORK.

STA

Pamsanger OfT.
I'Fnr. N. X.

S. 8, STOCKHOLM *"*.3jj, Tens.
JUNE 5, JULY 19, NEW YORK D "
to BCANDINAVYIA., Superior accommodas

tions, service and oulsine.
FASSENGER OFFICE, 34 State ft.. N, ¥,

WHITE BTAR LINE TO EUROPA
Otfice. ¥ Broadway, New York,

Dﬂaus;on liiveé;
Starts May 24th

BETWEEN NEW YORK AND ALBANY.

DAILY, INCLUDING SUNDAY,
Direct rail connectionn to  all
North, East and Werl. Muaic, Heataurant,
ldeal One-Day Outings to Hear Mountain,
West Paint, Newhurgh and FPougnkespaie
Further Infurmation at

Deshrosses S1. Pler, N. Y. Tel. Canal 9309,

—
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“THE PUBLIC HE PLEARED“

COLONIAL LINE

BOSTON

All Outside Btmtersoms, §1.08 te 8384
Abope Prices Include Wur f'az.

| Beat leavas PFle:r 32, North Rive:, aa
0 P, M.
Fhone Spriag 8401,

Alithe vay by water  Ahraysinsight of jand

To BOSTON

! wia Long lsland Meond, Busniards Bay and

Cape Cod Canal

Leave FPiler I8, Foot of Murray St, Daly
Bundays Inoluded) at 5.00 §*. M. Fare
' O064 dinecluding War Tax), Tickets and
 mfermatien at Wharl. Telephone Bare
wlay bObN.

" Manin, Biatarcoms Alwavs the Bast

Woreestar 10.03; Providencs dirsot, §2.50

FTATEROOMS, £1.90 and
Daily, Including Sunday, £ 10 P W,
| From Plar if, EEH Phone 2700 Baskman
Tirkets at Plor or (ansoliAated ticket Rl

| Fall River Line

' To Boston

Stra, Iv. Plor 14, N i "l .
|ﬂl.|_|' al Lo p !l‘ M ‘n" % FUtoN 'L‘
| NEW LONDON (NORWICH
Pier 40, N R, Hounian 3t wk dars nniy,
| B:30P M Ly Piario, B K, 830 81 & B M,
| NEW HAVEN LINE. Str Ive 1 38 E. R, n-
LOAth 81wk Anyn 2 PM Proo . s.1s P M

| "HUDSON RIVER

Dally from Mer 32
(€7 M. Wark Diays,
P M Weast 1

dur Altmny § o'

GHT SEEING

S

| Around Manhatian

Lvs Batwery Moy Daliy 10809 20
Trips to Navy Yard &

200,

NIGHT LINES

fant

I wnal Wt

Halidaya

Inter;
ming

i Island, .
Tel Broad BT,
very Hour 23 O,

Newhurgh, Poughkeopale. Kingston, wesk.
AYE, &X Saturday, Frankin St i N
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{ Ssewhurgh ML BTEAtra 1¥84)
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SCHRADE SAFETY

| PUSH-BUTTON KNIFE .
SCHR \ut? l:tlg:.rl':‘l’tr;'lt'::t"\‘ :rdw. N, Y.
Mo l!'r_lu-'m-::: ui

Puash
the Button
Blade Opens

The Safety Shide
Locks the Button

LOCK

With Atag or Fancy Handle S AN ]
Steriing Sliver or Fine Foarl . RINT)
AL all Dealees or W, B. LAWKENC

80 Broadway (Areade), N, X,
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tates bought IIB.QSIIH. iTi Bwesy (L'yn'u.l.m.
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