B.4 0. DISPOSES OF

$86,000,000 BONDS |

Company Suspends Dividends
on the Common, but Pays
on the Preferred.

C ————

70 CREATE EXPENSE FUND

Bankers Buy, New Securities,
Which Will Be Offered
to Public.

The Baltimgre and Qhlo Railrond Com-
pany, which yesterday suspended divi-
fands an its common unoh.ﬂll was an-
sounced last pight, has sold to Kuhn,
Loth & c.;.,hpcnrlCn.lndnnNu-|
tenal City Company $36,000,000 face |
valuo ten year 6 por cant. secured gold
bonds, dm-mumuu lna
sccrued interest. At that priocs the

will yleld about 815 per cent, on the m-
vestment Ul haeld to maturity.

The financing takes care of all matur-
ing funded obligations and repays tem- |
porary Joans Incurred for capital expen-.
jitures.  The bonds are secured by §4,.-
040,000 par valus Reading Company first
preferred, $14,000,000 par value Head)
second preferred and §9,200,000 par
valuse Reading common. The HReading
stocks have an ostimated market valoe
of $30.750,000, as woll as 315,000,000
principal amount of the company's men-
sral and refunding mortgage € per cent. |
honds, huving an estimated markst valte
of $14,260,000. A margin of security of
st lsast 86 por cent. ia provided by the
trust indenture,

In connection with the Onansing, the
tamporary suspensdon of dividends on
the common stock and the settlement of
the Federal rental contract, Danlel Wil«
asd, president of the company, follow-
ing o metting of the board. yesterday
gtated that the company had reached an
sgreement with - the Gevernment con-
earning compensation to ba paid by the
Government for the Baltimore and Ohio
Rallroad properties while under Federal
control and that a contract had been ex-
ecuted

Company’s Incoame Statement.

The annual compensation to be
retved It?m the Govermment ia $30,031.-
099 und the company's other income per
annum amounts to approximately $3,-
500,000, giving a total annual income
“:ﬂo unfler Feoderal control of approxl-
: The annual Axed
harges apd corporate expenses of the
company -are -approximately 322063000,
which will leave approximately $11,.-
25,009 pvallable for Federal Income
taxen, regprves, dividends, &c

At yostarday's meeting the comany's
dirsctors determined the polley of set-
ting relds part of its Income to be de-
voled to oapitsl - expenditures in ‘order
not to extend the company’'s credit un-
der exiating conditions and decided tem-
porarlly to suspend common sock divie
dond payments. The board dechared the
urnal semi-nnpual dividend of 2 per
eent. on tha preferred stock to holdars
of record-en July 19, It will be paild on
Septomber 2, provided that the neces-
mry funds be recelved In time from the
Covernment on account of compensas
ton.

New Expenditures Fand.

In a letter to the bankerm made pubilo )
las! nlght Mr. Willard gald in part: “The
wmpany. by vesolution of its dlrectors,
han determined fo set aside in each year
part of ita net Income, after the pay-
ment of ite Axed —cm-. tag be devoted
o Shpital exy I accordance
with and hoeapse of  this - policy the
irust indentre will make provision that
tha- company In_each yeur, beginning
July 1, 1919, alter providing for the
payment of Its fixed charges, will st
asidg oub .af Jte net income aecruing
after that @ate not less than 33,500,000
per afinum UWLT A twtal of $17.600,0v0
ks bean so set Aside, such sums lo be
usad wmolely for capital expenditures
bereafter made, to pay loans incurred
for capital expenditures heretofore made
or to pay maturing fundsd obligations.
Moneyns set mside In amy year In excexs
of $1.500,000 rumy be credited agninst
maneys Tequired Lo be set aside In sub-
it Years.

"The operation of this company's
proparties was tuken over by the Rall-
it Administration as -of December 71,
1017, This company has exeouted a con-

L with the Direetor-Genersl of Rall-
undor the terma of which it Is to
compensation of $30.031,000,14

To this should be added the
ellier income of the company, which, for
the yenr ended December §1, 1018,
amounted to $3.200,806.20, making o
total of §33,330,815.63, while the fixed
tharges and corporate expenses of the
tompany for the same perlod amounted
10 $21062,802.50, leaving a balance of
L1385 mvallable for Federal In-
iaxes, reserves, dlvidends, &c
Isiue of tha §35,000,000 ten year
f par cant. secured gold bonds will not
FinterisNy incresss the fixed charges of
caompany, as the proceeds are to be
Uerh wm oy enUrely to pay off muturing

il waligations and repay temporary
"'-urrrai for cupital expenditures

! ompany has outstanding $460.-
00 par value of 4 per cent. pre-
forrod $152,314,800 par wvalue of

rond
recy

annualiy

t ! and
fommon
“The i1ssuance of the- 10 year bonds
hir bosn spproved by the Director-Gen-
fal ard application for approval thereof
s nhaut to be made to the Publie SBer-
viee Commission of Maryland.  Applica-
ten will ba made in dus course to list
the b nla on the New York Btook Ex-

ehanyg

FINANCIAL NOTES.

JATnpements are being made to it
* ¥ of the Alllsd Fackers, Inc., on
e L and Montrea) Stock Exchange

% | situation to-day :

e | for

Jri, of the firm . of Kardos |
elicted & member of the

v " Exthange. ]
U Mat e w, formerly assintant nrmarF
. Irving Natlonal Hank, has hesn
sppenied A vics-premident of. that loatl-

vanty Trust Company has been ap-
"iwil transfer agent of the cApitAl stock
Be Rarnsdall Corporation.
A rpecial virculsr desoribing investment |
Poat oy t municipal bonds and lstin
'?(:r!'lkn has been prapared by J.
Jravk & Co. have tssued a Ml-t‘
letred mtockm
1 the return of Arthar . Nugent
6th Infantry and Mauries J, Dunn
the Reth qumry the w of returned
2 teew of the Hudsen ust Company
+ in eervies abroad la complels.
150 Board of Trade will not be o
Petitions are belpg ciroulat
ww York Coetton Exchange and
York Produoe Exchungs f(u
iMays, which probably will e
The New Yprk Coffes and Sugar
Las taksn no sction in the

Btuart & Ce,, th& l..llnrlz Na-

Hank, Frasier Co, s &

of I'hllllﬂlﬂlh bi‘ a.lm Hv'lk-
113

rehnsed
".000 Hinte of Pmnﬂ!vull ghway
P=r vent bhonds, whish thay . olfar-
o, Feusd Comeesy” and the Mefion !
nlun rus m .n en

Bank of Igt ud the

e

Bank-
huod
r mt. vorinl gold
. hes Oulf O# Fpor:
‘._" 'h‘all. Ohlo, plant of the H.el‘ln!
. P ducts Company hes
lvn- lons, -

| no par value :
| 825,000 of additional capital stock ; the

HENRY FORD GIVES
LARGE IRON ORDER

“Iron Age" Declares Germany
Cutting British Stecl Rates
in Nentral Markets.

ALL REPORTS OPTIMISTIO

J une Output Ys Predicted to
Be 10 Per Cent. More Than
' That of May.

Henry Ford cama Into tha Iron market’

u:u woek with an order for 25,000 tons

of Iron, given to lake furnaces, which,
with” saveral other orders of momeswhat
smaller sise but aggregating consider-
, Ably more than ths 21,000 tons placed by
| Ford, has dons mueh to revive the in-
(dustry, ' Reports from all centres this
week are optimistie,

The Irow Age declares that Germany
has begun taking steel business In nou-
tral markets n prices which England
cannot

The Iron M Review mys of the
““Rising mill and fur-
nace oparations clearly denote the sus-
tained output in the iron and steei situa-
tlon. Ln some mills the demand is runi
ning wel] in excess of tha eurrent output,
foreshadowing a further early contrac-
tion of tdle capacity. With due emphasis
Inid on the absence of railroad buying
and It repressing effect upon such heavy
produets as ralls and plates, the present
showlng of the .market s surprisingly
good.' Bhests now reflect the expunded
buying fn that produoct, which since June
1 has averaged 10,000 tons daily for all
plants, about equally divided between the
leading producers and the Independents
in lap welded tubes the mill books are
filled for three to five monthe Manufac-
turere of wire continue to fall back In
deliveriea and makers have stopped so-
lciting contracts.

Advances Wire Export Rate.

“One. producer of wire products has
_hla export quotations §2 on

wire and §5 on nalls. Bome Independent
mills are operating at full capacity
the first time. This week, after
three weeks of an exceptionally heavy |

buying movement in foundry and malle- |

able pig Ilron, the market s slowlng
down, Past weel's snles, neverthaless, '
added n large tonnage. Prominent In |
this was a 26,000 ton order placed with
Inke furances by the Ford Moter Com- |
pany. Tha Standard Banltary Manuo-
facturlng Company has bought 10,000
tons additional. and a Wisconsin auto-
mobile bullder has also placed an order
for 10.000 tons. Many furnaces ars com-

fortably aituated on orders for the re-

mainder of the year and some stacks
are sold out fulll Lack of bhuying of
stee! manufacturing {ron remains a drag
on the Ingreassq production.”

Thoe Iron Ane sayw: “FProduction Is'
now at about 80 per cent. of Ingot capac-
ity and June's output will probably be
fully 10 per oent. more than May's. Tha |
greater activity in pipe, wire and sheots

is offset by tha =till relatively small de- |

mand for bars, plates and shapes, Or- |

ders are coming In faster than the ll'llD--i

ment rate and some accumulation of
boolIng= s the tanwible evidencs af the |
continued improvement.
of supply and demand in recelving o

recognition. Buying of wire and ro
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COMMERCIAL CREDITS

f Lssued in slaling, ‘dollars and other curren-
: cies for financing the Import ot Merchandise.

Drafts under these credits are purchased at most
favorable rates by bankers in all parts of the world.

. LONDON, E. C,

[

| e

ISSUES LICENSES
FOR.GOLD EXPORTS

Reserve Bosrd Provides for
$220,000,000, bt Only
75,000,_000 May: Gol

= Special Degpatoh to Tax Scu.
Wasainatpy, June '25.-Lidetines for

the shipment o forelgns shores of a

total bf $220,000,000 of the gold Feserve
of the United Siates have been Ixated
by thes Foderal serve Bonrd. It is
estimated by ofMclals that actual ship-
ments will not total more t $75,000,5
000 and a geperal alowing, up 'Is antici-
pated.

Free lssulng of licenses for shlpment,
It 1# sald, has had ths paradoxioal effect
of making shipments ufinecessary in
| mAny casen, as was axpocted. Federnl
| Reserve Board officlals ‘antioipated that
readiness of déalers to ship the mineral
.wou'ld ateady
 motyal transfers unnecessdry.
| Lifting of the gold gmbargo. han r»-
sulted In rapld relhutlon of the dollar
to forelgn exchange practically every-
whete except In Madrid and Yokohama.
| Payment of balanced agrinst the Usi(ad
States in these twe centres ks sxpectod
to bring the dollar.to parity. or belter
In every one of the world's exchange
| polate : t -
, Bhipments fram’' the United- States
ncarcely have touched the huge ptorea
1of .mold held in this conyntry. The Gov-
| orament, when thé Tilted States antored

the wur, retired practically two-thirds
Yol the world's visible gald supply anl
held It as & reserve against war
| inancing.

Removal of tha reatrictions against
the imeue and cirentation of goid pain,
which were put down during the war, is
axmlrﬁ.

MORE TAX CERTIFICATES,

ucta and of iron and steel remmins | Ne¥w United Staten Securities ty Be

prod:
sufficlently vigorous so that talk per-
#lsts of an early advance.

Producers Oppose Price clnm-.

“It happens, however, that the strong |

handa among preducers are oppossd to
a prioe change, at lenmt for s=everal
monthe, but one mill demands 32 more
nfton on wire and 25 cents more n keg
on nalla for export.

Throe large makers of lap weld pipe
are booked practically for the remainder
of the year, and the revival in bullding
Accounts In part for Increased Interest In |
butt weld pips. With mills at a
cent. opernling basis there Is less shad
Ing In aheets.

**The upward price movement In Eng-
land In marked, particulariy in mils,
which nre now quoled at $72.60, against
$45 hers. Wagea thers have been In-|
creased 12% per cent. and mill opera~
tives now demand the six hour day

“germany has brgun tiking ateel
business In neutral markels ot prices
which England eannot consider and Hel- |
glum is offering bars, plates and shapes |
At Anitwerp, though probably not in very |
large amounts, equal to and In some
casen a little below British seabonrdd
pricts. Luxemburg plants expect to be
In Tull blast In two months, marketing |
through Antwerp,

“Ameriean pig fron {s reported sold at
$3.45 below the British product, Amer-
fean billets wers bought at §58 per tun,
Liverpool, for July shipment.

“Structural steel lettings continuas L.
grow and the East is now baginning to
get the pace of the centra] West. The
June total will exceed the flgures for
May, which at 88,000 tona were doukle
the business taken in April,'

'CHANGE LISTS MORE ISSUES.

Fourteen Applicrations,
New Securities, Passed,

Fourtesss applicatiomn for listing
curitien on the New York Stoek HFax-
change were passed on favorably ¥ H-
terdny by the governors of the exchangs,
Among the stocks admitied to the list
were several new ones, thée balance being
additional shares or bonds of stocks al-
rendy on the list

The applicatlons voted on favarably
were as follows: The Manhattan Shirt
Company, temporary certifioates for 35 -
000,000 of commaon; the Fifth Avenue

Bank, 3300000 of additional eapital
#tock : the White Motor Company, §4.-
0O0, 000 of sdditions] capital nlm‘k; the

Emumrt Johnson Corporation, $15.000,-
060 of T per cent. cumulative preferred
stnck and 314,000,000 of common; the
Conmolldated Cligar Corporntion, $4,000.-

[ 000 of T per semt, cumulntive preferred

stock and 00,000 shares of common of
tha Texas Company, $10 -

Tilinols Central Rallroad, $16,000,000 of
fifteen year 0§15 per cent, gold bonds,
due in 1934 ; the Rernln;mn Typewriter
Company, §2,617,200 of 7 per cent. cumu-
| Intive first praﬁ—md stock, §1,000,000

! of T per cent. first preferrad stock, serjes

S: $4.274.200 of 8 per cent, cumulative
aecorsd prefur‘rml and $8,563,.200 of com-
mon; the Jones Brom Tea Company,-
160,000 sharea of common slock; the
Interbarough Napld Transit Company,
$272,000 of addittonal fArst and refund-
Ing mortgage & per cent. gold bonds:
the Tide Water Ol Company, §1,187,000
of additional common stock ; Lhe Amar-
lcan Writing Paper Company, $12,000,«
000 of Arst morlgage twenty-year sink-
ing fund of 7-8 per oent bonds, due In
1939; the Freeport Texas Company,
ﬂllﬂ shares of ecapital wtock; the

tlnn. $30,774.200 of capital stock In ex-

New Duteh Loan. .

Tur Hanve, June 26.—0On July 4 mub-
Frintione will be recelved for the Neth-
trlands and the Netherldnds Indies &

Per cent. loan of 180,000,000 forins
;M 000.008). The tssus will be sold at
nr

ber rant. . The bonds will ba redsemable
iIn "u.!y Yeirn

plus @ premium of cne-half of 1, bbls ; hamas,

for lempora.—r certificatas

Exports From New York.

Flour, 67,204 bble; hops, 12 bales:
oll oake, 1,160,800 1ba | beaf, 100 tros:
baoons, 13,731,025 ITha ; tallow, 538,400
Iba ; greass, 635,000 Iba ; Jard ail, 100
gals. i tlour, 180,607 sacks; outmenl,
1.400 bbla ; pork, 430 bbis ; beef. §45
B44. 800 Tbe. : lard, 5,623
454 Ibe. ; cheese 102,400 Iba ; exgxs, 13-

000 cases; lub

a 75 per

Inclading |

- |

Ofered by Treasury, y A%
A new Issue. of u.-n-l Hisgen Treas-

ury tax.ocertifigates, o lndthn{m- has.

been announced: &y
| partment,

the- Treasury  Tee-
according o a statement les
L sudd yerterdny by the Foderal Tlosarva
Rank. The certificates are to Le dated.
| and will bear interest from July 1, 1549,
At the mte of (Y per-ommt. per anhum,
nard will be offered (h two series, the

| on Septembar 15, 1919, and the certifi-

| cates of Series TT7 on Decemben 16, 1MW
| The certificaten of thosé séries Wil ba
| aceeptad at par with an adjustment uf
lmruﬂl Interest (n payment of incomas
| mnd profits taxes payable at the ma-;

turity of the certificatés respectively, |

| Thare han been n £trong request for the
| new |msne

| The  following 'l‘uuun' cortifientes |
| will be nocepted at par with an adjust- |
| ment of acerged Interast In payment tor
|in3. certifoates of Serles T¢ and TT
now offered which sball be subscribed
| for and allotted,

Baries

Dllojo' Maturity.

' Tax me e of 151% (4M).. .. July 15 18183
Hond serien SE. .. ivvrimnsrssoduly 1,101
Hond serien §F. . 00000 v oJuly 15, 1919

(Bond serles (0. ...ovuuee «ssduly 28, 1910
| Bond meriea §H. ..........,.Au;us! 1%,111%
| Bond seriens §J. Beptember 0, 1019

Applications are being received by the
Foderal Restrve Bank of New York as
fiscal agent of tha United States. The
right is reserved to closes the subscrip.
tlons at any lime without notlee. Fay-
ment at par and mocrusd Interest for
certifiraten allotted’ must be made on or
before July 1, 1919, or on later allol-
ment.

| NEW ROYAL DUTCH STOCK.
"Ilnll.lrr- n.l Ordinary Shares linve
Subseription Righis,

The Eqguitahle Trust Company as do-
ftary has¥ (ssued (o  holders af
rw York and Amerlcan ahares of Poyal
Dpteh Compuny ordinary stock n notlce
]" lining detall® in connection witly the

25 per cent, dividend recently declared
Im that corporation. Holders of out-
standing ordinary shares are offered the
right to subsoribe nt par plus stamp tax
in Holland- to a share of new ordinary
stock for each ahare now helil. The ndw
wiock will ba entitied to dividends'for the
fiscal year 1210 payable In 1020,

Thoe statement is made that the fAdeal

per cent., and that the date for payment
af that dividend on the ald stock will be

| Holland on the new atock offered. The
date probably will be July 16
seription applichtions must be flea In
Holland hotween June 1€ and July'd, and
to protect rights of holders of hoth
clasmes of shares, the trust compaiy has
taken steps to fle application o sub-
seribe to the new stock to which all of
the stock deposited with It under the
agreements of September 10, 1918, and
December 22, 1916, in entitled,

Actna Company Anthorization,

Renjamin B. Mdell and OGeorge (.
4 Holt, recalvers of the Actna Bxplgslvos
Company, Inc, by an order made ves-

Federal District Court were aipthorized ;
and direcied to pay out of tho furds in
thelr possession 2745875 as tmcrnl
on the outstanding bonds of the ecom-
pasy due July 1. ¥

Linseed Quotntilons,.

Durors, Juns 25 —Linseed om' tracs, |
$4ONEE ;. nrrive, §4.98; July, $4.98 bid;
September, §4.50 bid; October, §4.70 hld.

SECURITIES AT AUCTION,

22 shares G. P, Putna
o

25 shares (‘rnfrn'l Hudson Eisambeat &,
cominon; ~B0  shares Cantral Hudgen
Steambant Co pro-l'.rrld LIRS lot.

i -hutu Jehp Mehl & C 11

B3R mhares ﬁulﬂl Motor L‘orparatlon pro-
ferred, E&0 o

AGD shares ?ul-ul Primer Corpn., ¥ lat

A0 shares Manhattan Transit Co., $I8 Lot

‘s Bona, BO §
:g;- Andes Elscirie Lurpn. commegn,

rloating ofl, $41.650 galaghy @ JharTes Sloas Shetield Etesl & Iron o,

agmmon, 68%.

* BROWN ,,S_H_lPLEY & COMPANY

Estabilshed
1839 ; L

—_———

the warkel and fpake |

cartificates of Serios TS being paynble! 107, ending at 106%.

dividemd for 1018 has beesn fixed at 25

that for the pryment of. subsoription in|

As wibe |

terday by Judge Julus M, Maygr of the |

- Offies Tor Travelers
113 I‘Ill Mall, LONDON, & W,

NEW DUQUESNE LIGHT ISSUE,

Syndicate of Rankers FParchases
818,000,000 Bonds. "

The Duguesns Light Company, & sub-
sidinry of the Philadelphia Company,
has sold $25.000,000 8 per cent bonda’
to a myndicate of New York bankers,,
which plans to offer the lssue In about a
week. .The purpose of the financing is
to provide funds to meet. §1p,000,000
notes, to provide additional workisg cap-
Iml and to permit earrying eut.a plan
for naw construction,

The bankers who purchased thes bonds
are engaged In the formation of a dis-
tributing ayndicate. Last February the
Dudquesme Light Company sold $10,000,-
000 three year §.per cent noles to Lee,
Higginson & Co.. the Flrst Natlonal
Bank, the Chase’Securities Corporation,
Ladenturg, Thalmenn & Co., Montgom-
+ry & Co, Hayden, Stone & Co. mnd.
Kean, Tayior & Co, The ldantity of the
presént lrpdlctu has not been disclosed

- WHITE EAGLE OIL REPORT.

snlu for Year Ended April 830 Aﬂ
. §9,005,408.

The Whia Bagle
Company Peports for the yvear ended on
April 80 males of $6,085 415 net income
after Foderal taxes, &c. §364.3804. and
net incoma and appreciation of leancs of
$2,284.502;

The oopsolldated balance sheet  of
Aprft 30 shows eash on hand and in
banka of $197,440 and total nssets and
limbilitles of 35478628

A 300 barrel well lg reported drilled,
in which is offset the company's Osage
lsase,

CONSOLIDATED EICEAN GE,

Deaplia um 15 per cont unll monay
rate, which prevailed at about 2:30 yes-
terday afternoon and caused a oorul-lm--
able final hour llguidation on the Con-
solidated Btock Exchange, y . cops
pers, slopls, and marines ended {he sen-
Mo, prices well nhove thoss of

w3 nlght. , On- lk IJday de-
uqd““ COppers. . pid up
.ciu 1q 8815, Amarm ﬁq}ttu and
efllng 21, to $23 i to 47,
(“arro de Pasco u,. lo 37, Inspiration
11 ta 60%.. Anaconda 1% to 73, and
Kannecott l'u. to. 40%. Marinas dom-

Oll and Refning|

NEW ISSUE

Clmton-Wrnght Wire Company

33 500 ,000

' First Preferred Stock, 706 Cumulative

: Convertible, at the
mon Stock (par value, $50

wire and wire products.
$12,000;000.

ance sheet

$1,000,000, or oter

CAPITALIZATION
(As officially reported as of June 26, 1919)

Fintl"ufa‘redSbock.?%Cmﬁhﬂve(thhiﬂm) . s
Voting Preferred Stock, 79,
Common Steck (Par Value, $50) . a

ve:

Authorized
$3,500,000
. . . . 1,500,000
¢ . . 7,500,000

The Company will have no Funded Debt

past three years

in price, end

when as and il issued end delivered to us

Pmkinson & Burr

E. H. Rollins & Sons

orlon of the hold-r, into Common Stock on the basis of two shares of Com-
) for each shnr’o of First Preferred Stock.

Outstanding
$3/500,000

From a letter of George M. Wrighs, Chatrman of theIB'och of Directors, we summarize as follows :

The Clinton-Wright Wire Compeny, incorporated under the laws of Messachusetts, has acquired ‘all the
assets and business of the Clinton Wire Cloth Comipany, fourded 1856; The Morgan Spring Company, founded
1881, and the Wright Wire Compmy. founded 1883. The Compnm' is one of the largest manufacturers of
Its six plants in Worcester, Clinton and Palmer, Massachusetts, have an aggregate floor

space of about 36 acres and employ over 2/500 hands. The gross sales for the latest fiscal years aggregate over

The First Preterred Stock, 7%, Cutrulatwe. is protected by oconservative restrictions, and has preterence .
as to both assets and eamings. Acmnulmwemkaghmdounmmci{u July 1, 1920, is eut.in'mted to redeem the
entire issue within twenty years, by call or by purchase at not exceeding 110 and accrued dividends.

The fixed assets have been appraised by Messrs. Ford, Bacon & Davis, ataaoundvalue of $8,225,000, or H

$235 for each share ot First Preferred Stock. The net quick assets) acmrdmz to an epproximate consoiidated bal- il
prepared by Messrs. Marwick, Mitcheil, Peat & Commygm in excess of $4,200,000, or $120 for each

share of First P:tfetred Stock. The net assets are thus over 314 limes this 1ssue.

The avergage net earnungs of the constituent compenies for the
er 4 times the annual dividend requirements of the Fu‘lt Pl'e‘lemd Stock. The demand tor the
products of the Company is national in its scope and increasing rapidly.

Price, 98.50 and accrued dividend, to yield 7.10%
Subject to prior sale and change i

Tax Exempt in Masachusetts and Exempt from Nom_ul Federal Income Tax

Spencer Trask & Co.

have aggregated over

&

1;500.000 -
7,500,000

mumwnn AND INTEREST, |
s I

DIivi I)L‘\ DY AND l\‘l'tlm

Savings Danxs, [

Bavingw m;.

man whs Ih demand lhtb\ln'hnul the day.
eadning 4%
the top. Marine
idvance of 1% to 117%,
International Corporation
carly Tow to 10714,

The siecls held steady,
moving up 1% from

nreferred netted un
and Ameriean
1%, from its

Ster! eommon
the early low to
Crugibls ranged
between X970 and 913, and Rethlshem
B clossd fractionally higher than Tues-
day's Anal. Internatlonal Niekel ad-
!vanced 2 pointy to 33%. o mew high, and
{ ridber, aner wliinge nt u.!. fell back to
1 125% and Nnished at 12 Mexican Pue-
| roleum ranged between 1'.'!1'\'. and 1834,
Royal Dutch of New York from 1097
|to 111% and Sinclalr Ol betwoen 605
land €2%;. United Clear Stores at the
outget ‘rose I tn 16T, g new high,
whilt American SEumatra moved up 15
to 113 and Genseal Clgars ranged he
twaen 814 and S04, Studebaker, nfter
An early galn of 174 to 144, recidal 3
points to 1L01W and closad at 102%.
[G\“hllfil Motars was offered down 1'-.
to 22015 and Pleres Arrow 4% to 57 %,
| Baltimore and Ohlo became heavy on
the announcement of plaps for fund ne
short time obligations, the stock fallineg
V176 to 484, Sonthern T'acific fell back
(1% to 106% apd Reading 1 pir comt

Ilo 87%.

! German Hank Statement.

| Bemus, June 26.—The statemant of
I the hmarinl Bank of Germany for the
week ended Juns 14 shows the follbwing

pohnngas:  Totul eoln and bullion de-
creased 151,215,000 marks; gold e
Lorensed 150,594,000 marks: Llreasury

notes lncreased 174,221,000 mprkes notes
of other banks |hereaned 520000 marky -

Mile discounted increased 1.6185, 784 00
ymarks; advances Incroased 1.530.00n
-u..r\w Invektmants incréared 690
ik other sdcuritles increasod 6, -
--fm marks ; ‘notes in circulation ine rems
I,010.000 " marks; deposits  Ineronsed

1.832,848.000 marks; other liabilities in.
creamed J1RD45.000 marks; total gold
holdings, 1, !51 ﬁq‘J 000 marks

[ London Money Market.

Loxnow, Juns 25.—Bar silver, 54 hi-174d,
AN ounee  money, 28 par cent,; disount
'rntu—slmrl bille, 33, par cent . threo
- months "bills, 3% per cent ; gold pre-
miums at Lishon, 160,

| —_
|
| METAL MARKET,
!dum:i'd | o
H i As M ulu-d
Lead, Na- "Inrk.. BTy .... ED ...
Spelier,” N spot.. 100 ..., G&S -
Epalier, EBLaot W L A .
Spelter,- B 8 L, July .00 - )
Eleoiro cop, L JRRS cere 13,8314
Electrp, oup, July...'Sof 1480 1800 1850
Alumiaam P -
Quicksyir

to 517 and closing nehr

Comptroller,

JOIIN H. DALY,

Emigrant Inustrial Savings Bank

51 Chambers Street, New York
The Board of Trustess has declared’ & Sémi-annual Dividend at the rate of

'Four Per Cent. Per Annum

ON ALL DEPOSITS ENTITLED THERET O,
JULY toth, 1010, WILL DRAW INTEREST FROM JULY Isp 1580,

DEPOSITS MADE ON Ol TEFORE

JOMN J, PULLEYXN, Prsllent,

We Specialize in

I\mi\Al'Ol.lﬂ & ST, LOUIS
EATLROAD CO,
First Moriguge 7% Boods, Berles A, B & C.
Arrangemenis having been made for (he
refunding of the debt «videnced b the
wye mentioned bonds helders mre notl-
1 that wpon delivery. on er after July 1,
1816, of any wund all suth bonds to Messtn
¥ T Morgan & Co,, at 21 W Btireet,
New York, they may recelve from them
1nr neipal amount of such surrendersd

The enupons doe July §, 1813, on Ferles

A of anid bonds wiil be pald upon surien-
der thersof, and
219

the Interest doe July 1.
on the bonde of Barles B and ¢ will
wid opn the dellvery of sald bonde, st
of Messrs J. l’ Morgun & Co,

Mo

i anil after Julr 1, 19

(MLEVELAND CINC I\\ \ CHICAGO
& ST, LOLIR RY,
Hy M. S BARGER, 'I'r-llu?-r : 1

SPORANE M \I LEY LAND & “'\l’lu co, |

Wil cali on June 17th, 1518, five $1.008 |
I1l|‘wl for redemption Jaby 1mt, 1919, at 184
at oMice of Day k Heaton, T Wall StreebL

New York, May 1»
WM “EA\ ER HEATON, Trustsa

WI]lE GO![PANTES COH:B]:N'E {

Three
Lulte With 812,800,000 Capltal, |

The Clinton-Wright Wire Company, a
consolidation of threo established Mamsa-!
husctis corporations, has bheen formed
under the lawe of that Siate witl
capital of $12,500,800, con ng of §2.-
SO0 GO0 cumulative T per o . first jore
erred stock, $1.000.000 cumuintive 7 pq-r‘
cefit. votlng preferred stock and $7.000,-1
400 common stock of a par value of $uf |
wre, The new company has acquire !
all of the nasets snd business of tie!
Clinton Wire Cloth Company, the M ~|-|

Massachuscits (‘onrern.‘

gnn Spring Company and the Wright |
Wire Company, There are six plants |
operating In Clinton, Palmer and|

Worcester, Muase |

A w#yndlcate headed by Liggett &
Drecel and Knauth, Nachod & Kuline has
been formed to purchasa and redell
70,000 slinres of the common, which s 1o
be offered for subscription at §36 a)
snare. The par of the shares In §30, J

Fennayvivania Urade 01 Market, {

O Crre, June 25 —Credit balances,
$4. Rune, 65,045 averuge, §4,131. Bhip-
ments, 39,383 ; lwellte. 45 31T,

DIYI]JENDS

Sioek of
Leord
len Co, pf. q, 14 %, . July 18
#niphutlding. q, V8. July 15
At plidg. . exire, 8% je-JUly 106
Chi aeu. Tovl, @ 1% %, . July 15
Detroat Edisan, g, 2% June 3y
internal, Paper C pf. q.
14 % July 1
!uls-umu & \\uumtﬂunl
Co, Qs sane sod BIY -1
Lawtun ‘!ull C ulD q,. =% .June 20
Lohigh €. Nav. Co., . 3% . July 31
Livingsten ©Oil Cerp. a
8755 cssrsssssvissanseverd URO IS

Am,
Am

July 25
July 1k

July 18
July 14
Junn 33
Aug, 20

July 1|

Amntimony
n:t].naw an s .-
| r ) Vibs Ke
.l'it Ir:‘.“lx 1\0 o, ell- n-h
; caniisg ntan w10 o N0
_l‘u I.NI‘M lllllu. wili- .8
| en 4.0 - .
me r;m‘\ butu (del. *
- 8]
l'u't [kn brom.. T80
Fitu, M biliete. .
oLD M?‘TAIJ
| gra® buylng polees are ss follows
(.‘a Cents s Pound
| cavy fut lml pmrlllr aronis e e s o v NN !431
ﬂn'r el w Rt N
Light ami |<-t|cr:nu... 128012 H{
Heavy wnd Machinery eomp 1400404 8 |
Brass, I;rlﬂ e :M B0 |
Hrans, IERE . iissiiiinnnininiiae A
| Ko 1 plean bhrmes tsrlln....... .lg‘sl!
No. 1 comp Curmiigh. ..oovvessrsnsnsssJLTRIPIY 28
Lead, hoavy 4900 4N
Tea Iond . iy an
Tine scrap ..... g em

LDV‘[‘VD'!T Plt]l EI

TONDON, June 3% -Following are the slos
ing melal quUULEIIOOE; .
£ a2 4,
r‘unprr. BP0k, . oyuesrons s & 0 15
i Copper, i« MK 8 o T
Electralytic, spo s W ouTe e lh
‘ Einctrolytie, - futy » jl: = g 5%
Tin, suol... . B Y
Tin, fulures, L0 0 ‘3 1!
Aernite o0 233 0 0 wp N1
lich.—&m'l. :ﬁ H fulm 10 tms
uﬂa cadenncie 32 0 0 oR s
oite n i = Py
'- wesans
p:hc. g 3 L —

14, & H, lo.q. ..*\I. J e 30
, 4, D%, Jane 27

Juiy 16
June 30 4
Juns 10

"-'.I' I{

July 18

M
- | ust €
Fenna. %l i'l’r
Fitie,, Clngl.,
mR., 3%...
Berond Na
.,'b.xml Trae.,

a.'!‘:\?-: June 30

). pf. @ The June 34
\.‘N ’uu Carp.. q, 3% A June 80

EX DIVIDEND TANLE,

To-day—
r'nn.n.lllli"i"lil'i ..' Fary. pf...
Cudah - T R .
h':;:: Bouna Trac, Lo & ¥, pf.

riday—
Dentrai It
Chicago Telephopa .,
Dodgs Mix, l"a amnase
Dudge lll' Co, enira
Finance *rldlng
aarvin Marhine 4
Hecvla Min| v
Ialand Creek Coal,
Conl pl.... 00
ikeabarre ©.....

: 81,00
Ak [
Berwice Curp. .'n........ué_

L1
~

R. of New J»m.........!
1

B b

SEAMEN'S BANK FOR SAVINGS

76 Wall Sireet
l IIN TRI.‘(!TIF!‘ HAVE ORDERKD
INTEREST be pabt $o do
Ju .n,u ln'ltlr—! theroto for che s morthe
viwilg June 30, Lwity
i seconiiite ot omerecding thiree tho-
Fard doliars ol toe rae of FOUNR I'ER

CENT. por munum
Payal :I- ot wind after Matday, July 21,
1918 DANIKEL BAKRNES, Proadent
CiRORGE M. HALRKY, Casules
WILLISTUN Bl BENEDIUT, Secrv.ary,
New York, June 5, 181w,
—NOTICE—
Depraits 10 draw internst MTom ',.-
15t or Ot I8t or Jan, Ist o8 Ape,
st be maide on or before Lhe |ast ’10?
T the previous month.,

-

67 Exchange Place

COLONIAL
TIRE &>
RUBBER CO.

Circular on Request

FREDERICK SCHWED

Rector 1561

Allied Packers, Inc. ||

Information on request.

EART IVER NATIONAL BANK
G50 Bromd

wiky
New York Clky, June 10th, 1919,
The lvard of Directors hax 1diile

day declured a Alvidend for ths iz
monthe ending Juns ¥0th, Jsi3,
the rute of 8% per Bnnum, puyabin
on July 1et, 1016, to stbockholders
of recurd at the closs of Nusinoss
Jumne 20th. The transfer books .11l

closs on June 20th, 1913, and
open on July 188, 1319

Money tl-pmltﬂl In our Spectal
Intereat Department on or !n-fuu-

July 10th, 191D, will drmw

44 Broad Street

I  WALTER P. McCAFFRAY

i Curb Securities

Telephone Broad 1105

New York L

from July Ist, 1918
Al ll. GIBSON, Cashiur

AND 'I\'l" FR PAT,

-

niy lnr\mn

GREENWICH SAVINGS BAHK

{lncorporsied 183
K F, Cor, b Ave, B 18tk St, New York,

FOUR PER CENT

interemt per abndm payable on mad
after July 31, 1Mk
Depanlin mada on or hefore July 10

will draw Inlerest frem Juoly 1 1019,
JAMES QUINLAN. President,
ClHARLE®S M. DUTCHER, Troas

FRANUIN M. HAPON, 2 Y

L OGN IS, 58«.~—-9.r|p.

| 212nd consecutlw Dlvldond

FESTARLISHED 1784,

National Banking Association
New York, June 17, 1010,
The Board of Directora hiave this
| dny declured a quarterly dividend of
‘Fiva (5%) per cent., payable oh and
[afrer July 1, 1919, to stockholders of
| record of June 21, 1619,
[ o

. HUNT, Cashivr,

IRVING SAVINGS INSTIT-UTMN

CUAMBERS RT,

10,

st the rate of

FOUR PER CENT.

uslegn huve |\nr.|ud ; Jlridlhn

for the alx mgmha qnding Jun+ inis,

nnum on il deposi's from 5 to §R.000

The Baltimore & _ﬂmn Railroad Co.

"-1-1 B Al
13

OFFVICE OF THE
Baitl

The Poard of
fram the net =i

I'syment wiil

Yo made on Sepie 1819, previded

o8, e that bofors thal dals thero shell hay
ed thers »l-ﬂﬂj"r the }1 WA DAY | ppan received frem he Vnited Staten oy
i i L ’:‘-u.‘;:.':uur U bk L A A L L4
sum suMclent in the o 9 il llw Prosi- |
wiil ﬂ{“;' l%‘;r\.l.'ﬂ";:t':af“\:lrft nt, 1B, drnt, with pther at unde. ta pa !
e 5 the sams, and pay mt o Inter date
UEONGE W DUNNING, Buecretary whesn, us snd I « anmy shall be 3o
— — - — received
; Ths transfer books will not clise
Syndicate Ruys Foundries Stock. ¢ WOWOOLFORD, Secretnry
¥ Y.
The Chase Sacirition Corporation of | THE NEW a3 Rl SRR COMEPANY,
New York, Tticlmrdson, Hill & Co. af The Toard of T u.--t--- !\'- dreciared this!
iluetlan an nhn urmnan B T | 1= fny the tusual gquarterly dividend o mnT
Dost d Jehn 130 & C f Chl f"'
oago are ut the hbad of a smdioate ) PER CENT, payable Juno gotp,
which hae purchsaad 38 000,008 6f Amer. | "€ Wholders af record o he clope -[ brsia

| tean Btee! Foundries 7 per cent.
Iative preforred wtock, which represants
tock: pald to the Oriffin Whee! Company
| for lta nmiats and business taken ower
July 18 | by
distributing syndlasts Is being formed
by thoss hunkeérs, wha will make a puli-
lHe offéring of the ptock,
that the stock will be offered ut 9544

the Amertenr Steel Foundreles,

and aecryed dividends

times ;
fentimer; the dollar
france 48 centimes 10’6 france 61 cen-

————a

FParls Bourse Trading,

Pania, June 25 —Prices wers Irrogulsy
on the Bourse to-dpv
rejitén, 62 frateas 40 centimea for cash ;
axchange on London, 29 Tranca 53 cen-
§8. francs 70
ranged from 6

& per cent, loan,

-

Cmu-

A

1t is expocted

Three per cont, |

nesa June ITih, 119
will elomn June 27th,
Ist. 1010

ﬂ-"‘\'h i

CU TS, Secretary.
\'-' York, e

ith IG'!

IMPROVEMENT COMPANY

111 BROADWAY, NFW YORK,

(15
Tmt.
dn

par cenl., free of tax. payabls July

Ths tranafer h'\ol. wiil remaln olosed
uatil July 34, 1
w '.ll BWNNET, Caabler.

 The Bank of New York

|
n |

Phin tERNNIAr books |
THIE, and recpen July |

ONITED STATES REALTY & ')

JUNE 23, 1M19,
Ths Trupona on this Compar uﬁ'- T-\u-:y
year Dabenture 5% Ho v..'- dun  an July
it next. will hs 4 on Jull it wpan
presantation at the upuny 8 affce, Romm |
1518, Trinity Muildineg
!I.".l'B_'l‘ L] ADLOCK, Troasirar,
THE BANK oF AMERICA
New York, June I' 1919,
Tha Bonrd af Dircetors ha today de- |
clared & wami-annual dividand of Aftssn

1310, to wtockholdars of record of thin |

=

h“ II‘l"‘\IN AND INTEREST,

e e o o o g

Ll
O-IATH‘L
I;!l?’\l;I l
'\\H AL
BANK
= of e was -
New York, Juns 16th, 1919, -
The Loasl of Directors has this
day decl 0 gquarterly dividand 2
of Four 1!1:: ars per share on

it outstanding

id il.’a 000 ) ahares
il a|(r~ k of this Bank,
1219, 1o stocks
at the close of
15618

Booke

‘ransfer

10 Ines at B#
o Juna Inth, 1919, nr.rl reopen
Ao M., Joly 17th, 1MLS.

B. L, HASKINS
Vice-Prost. & Cashler

THE YULCAN DETINN.NG LOMPANY
DIVIDLEND NUTICE
The Hourd nreetuge have declared o
Ividend of l.\- tnree-quarters por
e Proate q Htock of
l 5 lJI.! il

mtild

thi kg

:. ra Jui o\
Ty intluden one
[T . ‘ tof hack 1 “'
I Wt will. be on
Ju Mhk 12 M. and wiil be
reopened s 1 10, nt 10 AL
THE VUL, AN D) NNING COMPANT.
CHARLES I OUTHAM, Becretary.
Bewaren, N, ) Time 280, 10650 £
THE HANOVER MAT0NAL BANE -
of the City of New York
New York., June f0th, 1M
The Board of Dlrectors |u *lils An ‘&e.
elared & IMvident f"
and afie . 'l‘h.
DOGAE v . n'd from
Jum .u'.. 1510, ;.nrn 1 date
WM IE CARLE Jr, Cashisr.
| ESTERN POV LK CORPORATION
The Ilvard of Direciore haves drriar ™
Quartarly 1vividend of 1%« an the Proferred
Stock, pars Jdaly |1 1918, o Etoek-
holders af reonsd at 'r,-| viose wf busin
Juns I0th, 18139 i - “l
H P WiILsON, Secret o
New Yark Joane Tl 181 |

CFIFTH MATIONAL MANK
of the ity of New York,

New York, Jutie 19, 1818,
'h Adv A meeting of (s Board of !!lroctol}
a| thin g UAry

hal !|r1-" n Aan B aquarterly dividend

L CMNT. upon the capital stock
of the bank was dbe iared, pavable om or
sfter July 1, 10100

W. 8 BECKLEY, Cashien

=

i




