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FINANCIAL NEWS
AND COMMENT

List Shows Improvement That
Is Well Sustained and
Trading Increases.

MARKET FAIRLY ACTIVE

:]hnnnglAgﬂmlthNu-lnL
{ fon Bhare Mark—Realizing
Comes in Last Hour.

Improvement In the stock market was
well sustalnad again yesterday and the
aggregate of dealings showed an In-
croase, although nothing such =a might
have been expected to Indicate a re-
sumption of the forward movement on a
large mcale or a renawal of the active
public participation, which broke off with
the high money rates two weeks ago.
Nevertheleas it was a falrly active mar-
kot, with dealings above ths miillon
share mark again for the first time since
the early part of the week, and although

there was a great deal of profit taking
in the Iast hour In anticipation, no
doubt, of the holiday over Lhe week end,
the general llst held its ground well to

i

F = 3
Suggestlnns for Investors
be had on request

A. B. Loach & Co., Inec.

Investment Becurities.
62 Cedar St., New York

CENTRAL UNION 'I'III!'I’ co.

the This was particularly trus
jof the coppers, the motors and to some
extent the steel shares, In which more
than the usual amount of attention has
centred of late. The money market was
a great deal easler and for the time be-
ing seemed to have lost its influence in
the market.

What the market demonstrated yes-
| terday, Just as it has _along, was that
thers has been no change In underlying
sentiment. General business |s going on
. |just mas usual, and the only thing that
has been the matter with the stock mar-
ket of Iate has been the high retes for
money coupled with the weak kneed
techhical position, which, however, has
been pretty well Improved by reason of
the series of shakeouts which have been
experienced within the last few weeka
However that may be, sentiment
throuvghout the brokerage community
eonunmd conservative, and the majority
yesterday were still of the
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Jnlen Natural gas
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Detroit Edison ...
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Oble Fuel Supply, .
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tis Elovatar pf.

Pacific Tel. & Tel. pf
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curitios, 4% ctfe A. .
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Bankers Made Clm vallers.

Col, Wade H. Hayes and Major
G. Rider of A. B. Laach & Co, .l‘*::y:nb':'::
notified by the French Government that !
they have been made Chevallers of the
Legion of Honor in recognuition of their | b.in1 Switssrisnd
Twiring the war ("o,
yes wan on Uei. Pershing's maff, ang
@nmandee of
ot of New York,
uuq- m wae uu Ihjur 'i-n Jamey

rvices in Franoe

of

opinion that the gqulet spell—that is to
say, the trading ern—should be con-
tinued until the general publle has had
time to gel !t bearings preparatory to
the new movements which everybody Is
predicting for the latter part of the
year, There was no fresh news to In-
flusnce the market yesterday. The only
thing that counted on a spaculative mense
was the Improvement In the money mar-
ket, which was apparent from ths out-
set. There Is mill a diMerence of opinion
#8 to whether this Is permanent, but
thers is ons point at least on which
bankera agree and that Is that the worst
is over so far as the July 1 dividend
paymentis are concerned.

Just as was the case on Thursday, it
was the coppér shares and motors yes-
terday that attracted most attention.
All of ths coppers, with Cerro de Pasco
lemding, moved into new high ground
for the movement, whils the motors, un-
- | der the leadership of General Motors, all
showed substantial improvement. Chand-
ler Motors had another spectacular ad-
vance, but lost part of this gain In the

g afternoon on what appeared to be profit
taking. But not all attention was cen-

tred in thess |ssues by any means. All
of the food stocks wers strong and like-
wise most of the steels Bieel common
got mbove 108 again, and although It
did not hald all of Its early Improvement

It neverthelcas closed the @ay substan-
t.lln.r above ths preceding day's final
8o far as the market as a whole wan
concesrned, It did not appear as though
the movement amounted to anything
more than a trading affalr, Yet there
ére numerous strong spots in which
Indications of public participation con-
tinued and In which the buylng was
characterized as the very best. The
rails were generally neglected with tha
exception of ons or two of the lower
priced shares.

The money market was decldedly
enpler from the start. Call money loaned
all day below the & to 64 per cent. level
and there was a sufficlent supply avall-
able to meet all demanda. This was

%’ rather unusual, too, Inasmuch as the de-

: | mand on Friday !s usually very heavy

A% | by reamon of the fact that thers is no

money market to-day and that all finan-
ctal arrangements have to be made to
carry stocks over the week end, The
forelgn exchange market was steadler
80 far as the leading ritea wers con-
cerned.  Sterling maintalned a firm un-
dertone all day and there wers small ad-
vances in francs and lire, Neutral rates

for the week at fAfty leading cities ag-

gregated §7.663.476.000, a losa of 12.5
per cent. from last week, but a gain of
19.2 per cent. over the corresponding
week 8 year ago,

MONEY AND EXCHANGE.
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NEW YORK STOCK EXCHANGE PRICES.
Friday, June 27, 1919,

GOSSIP OF WALL STREET.

Money and the Market.
With {ts nerves again under control

about returned to mormal. An Instance
of the market's coldness toward the

last weck, occurred In yesterday's mar-

and South will not any stringency

ded the money

rate, of which it was scared to death 9988 99,50 478 1,778 Victory 4%se...... 90.88 99.04 . 80.88

kel. The market had the ::: moft u{:ﬂ
of the day, dus to profit taking, at the = .
time when money was loaning freely at | United States, Foreign Governments, Railrpad, Industrial and Other Bonds .

$% to 6% per cent. Within & week the y Be Aided by Conclusion of
markst has been a declining obe on high
and low money. In this connection it | AmForn Fec fa
may he stated that bankers nreh:twn:. Po%
pinlon that erop necessities In t € ..;rh " ' Prench

L ' : ,.

| BONDS IN NEW YORK STOCK EXCHANGE.

Friday, June 27, 1919.

{PREDICT BIG TRADE

717,800 |after the shock the money rate has|DRY'® Sa1oS ..veceivcriciiovarinanss 5.422,000 u?:'fo'.’m f;g.hoo Rmu Is AT HAND

98,034.195 | piven it by ita pecullar gyrations, Wall
Btreet Is commencing to “nwp::d“s:::
money thing I8 such a tough pro t Closing,

after all and that the mere approach of Blll. Arked, Yield tll l)ou) Open. High. Low, Last m‘l.i
high rates should give the Street goose 44 352

| pimples. For the last two or three days,
1% | therefore, It has disregar
rats to & conslderabls extent, although
It may he notad that the money rate has

o ey nsenaasanes | IO568000 713,049,000 \T15,000

LIBERTY BONDS.
nl:::;-::m orF Net | Qigning of Peace Treaty Wij

Be Followed by Great For.
eign Business Expanston,

Liberty 8 l.....l‘lll 89.40 9922 99.40 <+ .
N “ 494 430 5 Llhrtr ll‘? cv. 45, 9484 9490 944 ':g : ::
U390 $4.00 442 149 Liberty 2d 4=..... $3.90 9400 9390 B3
$5.20 9530 4.55 12 Liberty 1st cv, 4%s 06.20 , 96.30 9§5.20 9620 .
s M 4 LA HR 0 CLINTRE e ab d =
10 9514 485 1 34 4%5.... i g )
3410~ 9414 471 };12: llfg’r-g éth :&- . 94168 9418 u,u 9414 o 04 B_E'PORTS ARE OPTI-‘”-\TIU

100.06 100.10 3.73 227 Victory 3%8...... . +100,06 100.10 .llﬂﬂ 100.06

Improvement in Progress 1,

Versailles Conference,

2...99 11-18
11

flled,

_—

Bewlldering Movements,

stock continued its advance,

Texas OIL,

rels. At the same time It ran 23,

not be lesa than It was in 1818
Copper Stocks Strong.

under a shower of new buying orders,

ment of the previous day. The im-
proved outlook for copper metal and
the fact that the copper shares are sell-
Ing considerably out of line with indus-

shows a steady Increase, with structural
#leel sheets and other stecls used In
bullding projects In particular demand.
The report that the Sloss-Sheffield Steel
and Iron Company will be able to meet

stock out of the earnings of the first alx
months with a comfortable balance left
over was & conmiderable factor behind
the movement. The statement by the
preaident of the Inland Steel Company
that his corporation probably would
reach capacity productlon by fall was
also an optimistic factor.

Other Bullding Stocks,

Btes] stocks are not the only bensfitars
by the revival af bullding. The coppers

of funds here. Most of theme wants are
declared to have been anticlpated and

Bometimos, as David Harum remariked,

sxactly which way to turn. And when
these happenings which have been dis-
counted mctually come to pass the re-
sults many times are hewlidering ¢§.r"fh .
w e case of Corn Products an r- Ve s - ' 7
.t::n‘h(hmllnn merslﬂ"l mg:n fl?nd 1o Kingdo "‘ﬂﬂw cop. . 1 it . e unun of commerce that have long }.nﬂn P _.,1
stocks, vyesterday. rzinla rolina 1 —
Chemical announced an extra dividend
of 2 per cent. The slock sold off. Corn
Products directors, who had been ex.
pected to declare a dividend on the come. | e’ res
mon, adjourned without action. The

The recent movement In Texas Ol
wan, explained, at least In part, yester-
day ' by some facts disclosed in connec-
tion with Its extensions and Improve- m‘
ments, which it has just reported to
the Btock Exchange in connection with 1
the Msting of $15,625,000 additional | 3.......
shinres of Its stock, In this report the heamane
company says that It has Increased Its
landed holdings In fee by more than
50,000 mcres and has added 10 its oll
and gas leases more than 500,000, a
large portion of the latter being In the
new Texas fleld. It reports that it has
pubstantislly Improved Its refineries “Wi
and ocean terminals and has In course a.
of construction four additional terminals | NY mrmm
at Tampa, Pensacola, Key West and Nov
Bavannah. Approximately 400 miles of
pipe line recently have been added.
During 1818, it reports, tha company
profluced 14,176,268 barrels of crude
oll in the United States and its Mexl- | Am HidekL ta
can subsidiary produced 1,431,566 bar-| 1......100

9312 barrels of crude oil at lis refinerien
The company concludes its report with x.. G

this statement: “It ls est!mated that| 5...... A=A L] 900y JSE . IR IR labior.
the oil produced and refined by these ceeeaa108ly g !

companies during the current year will

The copper stocks had a feld day
yesterday and advanced buoyantly

evidently a continuation of the move-

damand for all forms of steel products |

A blg Improvement In business (s
mediately nfter the slgning of the peyes
treaty and some present day unrersyy,
tlem removed, according to weelly 15,4y
reviews, which take & very optimie
view of the near ruture. That the bys.
ness revival is vigorously (n progrea (s
amorted by those who have made a o4

JOU GEih shsstias AtRey® i, Rk vote gos T Foivve ful study of conditlons In thiy cn
Btreet figurea so far shead of current - n{hw et 6 .....108%| 20....... 934 | put this forward muvemﬂ! (\uul'1 ?;
happenings that it doesn't always know canans 97 Loas e 0Ny ‘ nengaus greatly alded when the negotiations o

1...... 934 Versallles shall have Deen brought 1o a
conolusion,

“"With the slgning of the peace »
which is now Imminent nfter s
walting.” pays Dun's Review, “ga;

will be reopened and broader [nt
tional trade relntion= permiite] lif b
the domestlc business revival thar i«
vigoroualy In progrems. *hers s not on
the practiesnl assuranis of anothes 3,
of agricultural prosperity and the pre
ent exceptional retull dlstritiution .
country, but alro Europes depind.
upon  Amerfcan markeis for
needed during the reconstruc
and it Is significant that the
Is expanding in many quar
result of the enlarging home why
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