
J. K. Rice, Jr. Co. Will Bay

M9 Alia. rfkud rewievt f"ox.
feW Amrrlnn Haitian .m.

I lllofe. netgera iMnmNOtMl AMftaw Insorance
MOUfttlr Trn.t Mrk
Wlat'l Omrt Northern Cot.

IMHnrn Hal. far., om.
99 New Varh Tni.l

IH n. V. Mat Br. Can. A rfd.
I an I. lent I firnmnl r mn
la Ml llrment-lnn.- l oen.

I Frrelta Wan.r.rturlng
Victor Talklag MaeklM

100 Ward BaUfef 0
J. K. Rice, Jr. 4 Co. WU1 Sell

MAaaarlean Chicle Com. rfd.
Ma American Malting Cans.

Air Baett.n
99 Alia Port land ( emeat Caw.
SO Bona Martian oaaraataa
fte nU Lack. wl.rn Caal

39 Franklin Fire In.nraor.
34 ln.erw.ll Hand Pom.

IMKIrbr Laanhrr Caa. rfd.tsei.hlgh Valley Caal Sole
IS Batianal l iwnj last-rane-e

ae Natt.a.1 Fart ...
Ma Prren. Manufacturing
U Mandarri Herew om.
10 Tel.. PaclSr Caal Oil
MWlDchaaUr ta. i.t Sad rfd. I

J.K.Rice. Jr.& Co.
Phone 401)0 to 1010 John. II Wall BL. N T. I

CARSTAIRS & CO.
MEMBERS

New York Stock Exchange
Philadelphia Stock Exchange
New York Cotton Exchange

STOCKS and BONDS
71 Broadway

Phone, Dowtinj Green 8061-- 2

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
Investment Securities.

62 Cedar St.. New York
Chicago Philadelphia II. aon Buffalo
Clav.la.nd Baltimore MlnneapolLa

CENTRAL UNION TRUST CO.
at Maw lark

80 Broadway.
BRANCHES

Mb Aaeaae at oth atit.l
Hadlaon AlMIl at ttnd Btlltt

nth Avenue at Uth Stmt
Capital. aad t ndlvideS.

rraflt.. aM.eee,aoe

METAL MARKET.

Jane 27.
Bid. Aaked.

New York. .. S.irvi Sm
apatter, n i, apot 7.zo
Spelter. E S L. spot IBSpelter. E S L. July TO)
Kloctro cop. apot 11.04
Electro cop. July'.... 11.00 11.10
Aluminum 12.00 tt .44
Quicksilver tae 00
Antimony 1 60
Platinum, an ounce 1104.40
111 iron. No. 1. XT (LOS
I'll Iron. 2. aili- -

Pig Iron, plain, eiu- -
con. No 2

Pig iron, banc (del.
Baal Pa.) 43

Pitta. Beaa iron 17.lt
PltU. Hal billets H.60

Aakad.

IttVOO

410411

METALS.
Dealera' buying price, aa follewa:

Capper Ceuti Pound.
Heavy and crucible 14.404111.24
Heavy and 15 r;
Light and bottoma 12.00O1I0O
Heavy and machinery comp msihh;;Brae, heavy 111

Bra. light 7.759 S.00
No. clean bra. turnings I.SOt? s 7
No. comp l nines
Lead, heayy 4.75J 5 00

I.Mt
scrap B.00J 6.50

LONDON PRICKS.
fjONDON. Following the clos-

ing metai quotationa:

Copper, apot
Copper future
Wectrolrtlc. spot
Electrolytic, futures.
Tin. spot
Tin. future
Straits

n.M

10.14

17

31

M
23
213
--is

Spot. tona: luturea.

0

0
9
1
0

una. spot 72 2
Lead, future 4
Spalter. 41 1ft
Spelter. luturea 4

m
210.

EX DIVIDEND TABLE.

Monday
Canada Cement l4ftv.enirai Illinois fuDlic service
Manufacturer Light A Heat
New Jeraey
New Jeraey Zinc, extra
Union Natural a.Western Power pf
Air Reduction Co
American Cyannmld pf
Apaley Rubber pf
Aaaoclated Oil Co
Atchison. Topeka A Santa Fe pf.
Atlantic. Quit A Wot Indies a.
Barrett Co. pf
Ball Telephone of Canada
Buah Terminal Bids
Canada Southern R.
Central A Coke
Central A Coke

4 4

....
la,
00

....
I.S4

....

.... M4.

....

are
a

cut
wire 1S.0H1

.T5

1
1 ur

lead
Zinc

27. are

47

14 14

Sale 70

d.

25 6
apot 4

0

Ch

up

0 o ti

pr

B.

R

pf

17

up
up

Central south American Telephone 1

ioiorauo rower
Commonwealth Finance Corp. pf
Creamery Package
Creamery Package pf...
Cree. Con. Oold M. A Id
Detroit Kdlson

Dominion Textile pf
Everett Heaney
Oold A Stock Telegraph
Howe Sound
International Agricultural pf
Kanaaa City Southern pf
MacAndrewa A Forbea
kiacAndrewa A Forbea pf
Manning. Max. A Moon
Manning, Max. A Moore, extra....
Michigan Central
National Biscuit
New York Title A Mortgage
Nlplsalng Mlnea Co
Nlplaslng Mines Co.. extra
Northern Central R.
Nova Scotia Steel A Coal
Ohio Fuel Supply
Ohio Fuel Supply, extra.....
Otis Elevator
Otla E:evator pf
Pacific (iaa El. (Cal.)
Pacific Tel. Tel. pf
Pennaylvanta Salt Mfg
Philadelphia A Weatern pf
Pralrl Oil A Oaa
Prairie Oil Oas, sxtra
Prairie Pipe Line
Railroad Securities. i ctfs.

..lift

Rspubllc Railway 1V
fit. Louis, Rocky Mountain A Pacific. 1

Securities Companya . a 1 rl.n.a ...
Xlalted Gas improvement 2ft 15c
uniieo. males industrial pf..If.Victor Talking Machine.
Victor Talking Machine, extra.
Victor Talking Machine pf
Waetlnghoue Elec A Mfg
Weatlnghou. Elec. A Mfg. pf...
TTUlys Overland pf

I

-

.
"

Skleago, Ind.
Jty. Co.. pf, 1

Am. Chicle Co..
Monongahela V

pf. . 4714c.
Cupay Sugar

DIVIDENDS.

of
record.

Louisville
a. 2 July 7

1 21
.1. Traction,

Corp.,

Cramp Shipbuilding.

Xtuab Terminal Co.,
1 B

sBuah Terminal Co,
lvt atock

...July 4
Pf.

. . .June 24
a,

. .July II

ax.

Bnali Terminal Co , pf,

16

II
16

Buah Terminal Building

Alliance Healty Co., q.
14 14

Am. Piano Co., pf. q, 14 2a
Stawart Co.. q, ll 7
Stewart Co., pf. q, 2.Juiy li

June

7.)
4.90
4.S6

11.124s
llJi
42.04 23

1140

1.75

Jan.

Q, July

July

July

July

J""
July
June

Mfg. July
Mfg.

3.41
27.34

OLD

Tea

Zinc

Coal
Coal

up U 7a Id

tt
up tl
up II

A

1V

14

2

2!4
. 1

..41.00
. 3
J M ft.. 11.25

. J4
.15.00

:
..11. tr,

.1 14
. .11.5ft

II
A

R

A

A

f.s

.ll.7l.11'.12
10c
tfm

14.21
1V

6c
lVir.

. 1

.itr.m
iv

2

14
.14 1.

A Light pf

2!44n
f L.

Alconoi

Stock

6
, 16

..m
1... 3

15

Pay-abl-

July 17
Aug. 1

July 41

Aug. 2

July 17

Juiy 17

July 17

Juf 1

July II
1

15
t

Bankers Made Ckevellere.
Col. Wade H. Hayes and Major James

O. Rider of A. B. Leach A Co. have been
notified by the. French Government thatthey have, bean made Chevaliers of the
Legion of Honor In recognition of their
jarvlcas In France Inirlng thu war Colayes waa oa Oaa, l'rshlg'a elaff. and
4k has muin in id. ojiinm.iiidr.,- 0f
frie naw eT.v.ulii lUuiment of New forkMajor Rider waa on Major-- ' i.n. Jaim
C Uarbard'a sua La Franc.

FINANCIAL NEWS

AND COMMENT

List Shows ImproTement That
Is Well Sustained and

Trading Increases.

MARKET FAIRLY ACTIVE

Dealings Again Go Over Hill-io- n

Share Mark Realizing
Comes in Last Hoar.

Improvement In the stock market waa
well sustained again yesterday and the
agsrregste of dealings showed an In
crease, although nothing such as might
hare been expected to Indicate a re- -

sumption of the forward movement on a
large scale or a renewal of the active
public participation, which broke off with
the high money rates two weeks ago.

Nevertheless It was a fairly active mar-
ket, with dealings above the million
share mark again for the first time since
the early part of the week, and although
there was a great deal of profit taking
In the last hour In anticipation, no
doubt, of the holiday over the week end.
the general list held Its ground well to

I the closing. This waa particularly true
of the coppers, the motors and to some
extent the steel shares, In which more

I than the usual amount of attention has
centred of lata The money market waa
n great deal easier and for the time be
ing seemed to have lost Us Influence In
the market

what the market demonstrated yea-- 1

terday. Just as It has all along, was that
there has been no change In underlying
sentiment General business Is going on
Just as usual, and the only thing that
has been the matter with the stock mar-
ket of late has been the high rates for
money coupled with the weak kneed
technical position, whlcb, however, has
been pretty well Improved by reason of
the series of shakeouts which have been
experienced within the last few weeka
However that may be, sentiment
throughout the brokerage community
continued conservative, and the majority
of houses yesterday were still of the
opinion that the quiet spell that la to
say, the trading era should be con-
tinued until the general public has had

to get Its bearings preparatory to
the new movements which everybody Is
predicting for the latter part of the
year. There was no fresh news to In-

fluence the market yesterday. The only
thing that counted on a speculative sense
was the Improvement In the money mar-
ket, which was apparent from the out-
set. There Is still a difference of opinion
as to whether this la permanent, but
there Is one point at least on which
bankers agree and that la that the worst
Is over so far as the July 1 dividend
payments are concerned.

Just as waa the case on Thursday, It
was the copper shares and motors yes-
terday that attracted most attention.
All of the coppers, with Cerro de Pasco
leading, moved Into new high ground
for the movement, while the motors, un-
der the leadership of General Motors, all
showed substantial Improvement Chand-
ler Motors had another spectacular ad-
vance, but lost part of this gain In the
afternoon on what appeared to be profit
taking. But not all attention waa cen-
tred in these Issues by any means. All
of the food stocks were strong and like-
wise most of the steela steel common
Kot above IDS again, and although it
did not hold all of Its early Improvement
it nevertheless closed the Bay substan-
tially above the preceding day'a final.
So far as the market as a whole waa
concerned. It did not appear as though
the movement amounted to anything
more than a trading affair. Yet there
were numerous strong spots In which
indications of public participation con-

tinued and In which the buying was
characterized aa the very best The
rails were generally neglected with the
exception of one or two of the lower
priced shares.

The money market was decidedly
easier from the start Call money loaned
all day below the 6 to per cent, level
and there was a sufficient supply avail-
able to meet all demands. This waa

' rather unusual, too. inasmuch as the de- -

mand on Friday Is usually very heavy
bv reason of the fact that there Is no
money market y and that all finan-

cial arrangements have to be made to
carry stocks over the week end. The
fcrclm exchange market was steadier
so far as the leading rtttes were con-

cerned. Sterling maintained a Arm un-

dertone all and there were small ad-

vances In francs and lire. Neutral rates
wfre generally steady. Bank clearings.
for the week st fifty leading cities ag
gregated 27,553.476,000, a loss or iz.i
pei cent, from last week, but a gain of
19.2 per cent over the corresponding
week a year ago.

MONET AND EXCHANGE.

CALL MONET,
vu- -i collateral I All Industrials.

4 High H
Low E'ow wH
Last tulLaat
Renewals 4 Renewals 6V4

Tear s high 15 Jwl mgr. i
Year's low nYear's low t

TIME LOANS.
Mixed Collateral

la Sixty day
' Ninety dare 4

It Four months 4
months 42t4 o. "le' Six months 4

AH Industrials.
sixty asys
Ninety days
Four moatha
Five months
Six months

.41.25 COMMERCIAL PAPER
Prime Indorsed BIllslSlz months.

9 Receivable. Other N
Sixty day 56V Three to six
Ninety day months 4HtW

tl.ill HOUSE STATEMENT.
.12.00 Houee exchange, r5t.04t.3fx; 0

ancea, 417.534.407: credit bal- -

...

'"1 Kane 121123; Federal reserve credit bal

July T

July
July
Aug.

time

day

High

s
4
4
4

.' !

I

ance. 441,445.471.

DOMESTIC EXCHANGE.

.6V44MK

6S40V4I

Clearing

Boston, par; Chicago, par; St. Leuis. T50
dlacount san rraneiaco, par: Montreal,

440 41Vt per 11.000 premium; Cincinnati, par;
Minneapolis 10c. premium.

SILVER PRICES.
Bar stiver In Mew York. 044. off &;

In London. 64l4d-- . oft d--; Mexican dollars,
41ic. oil He.

FOREIGN EXCHANGE.
Prwv.

Sterling- - High. Lew. Last. close.
Demand... 4.40 4.44H 4.44V4 4 14

Cablea 4.41 4 60 "4 1.40V, 4.44
Franca

Demand... 4.44 4 47 .M ill
Cablea 1 41 4.44 4.41 4.47

Normal Yeaterday" Cloa- a-

rata Demand
of Exch. orchecka. Cables.
4.5 Sterling 4 44 .4C'V
6.1114 Parts 4.44 .4
2 31 Marka lt.4
6.1411 Belgium 1.74 4.47

Chin 4

Hongkong 41 12
Shanghai 124 14

14.t Greece 10: 14.16
40 Holland lift I
32.44 India-Calc- utta

II 42
41.44 Japan

Kobe 40 wv,
6ft 00 Philippine lalanda

Manila 44
6 1114 Ittly 7.44 7 7

240 Siandinavla
Stockholm 25.70 25 45
( hnatllanla '16.00 36 16
Copenhagen 23.44 23 10

South America
41.42 Rio 27 17
t O'ot Argentina (gold).. 44 wv.

I Bnenoa Arret .1V.
1J.30 Spain ll.m lt.W

Switaerland 6.10 6.2s
Rusata (Currency!

16.1X13 4'" ruhteaj 10.40 jas
1" ruble. 10. Ml luaO
TIME BILIJ5 ON LONDON.

Banker Commercial,
daya 4JMVVI0 day a 4.64
aAi fcMfclte da4 4.44

'Si

Jum 27, 1919.

Daya sales. .

Year to date.

In

it 52
H 41 ..

72 72
4 95 C

2 ..
2 2H ..

42 ..
102 10Va 8

98 104) (
86 8

102 102
56 57 ..

110 110 8
1 61 4

81 92
12 12 80c
85 90
88 88 ..

137 127 7
62 62 ..
72 74 6

108 108 4.80
77 72
96 7 7
86 86 6
65 66
84 84 4
92 94 6
95 96 6
42 42 2

120 123 7
U2112 10
106il05 8
119 119 6
107 108 7

4 49 ..
22 23
58 61 6
78 73 4
51 52
31 92 6

100 100 6
87 87 5

178 179 10
103 103 ..

43 43 ..
56 57 J

134 135 8
11 118 7

1 1 ..
111 112 8

87 88 6
22 2 ..
30 30 ..
2 27

104 104 6
150 152 10

32 84 ..
12 12 50c
28 28 ..
44 45
68 68 4
34 35
77 78 7

160 160 10
20 22

105 105 5
118 6

65 65 4
44 46 4

240 242 16
64 65 4

9 ..
26 27 1
42 42 ..

101 101' 7
81 81 6
27 28
64 65
76 78
27 28
46 46 3!
69 70 3.50

8 87 61

49 48 3
36 28 . ..
68 59 4
78 74

5 86 7

94
78

107
54
94

190
85
83

108
11

4
37
40
17
75

110
H
41
85
49
35
81

iii

35l
164165

84 94

79: 80
103 il04

68 70
96
45
45
65
64
98
63

7

2S
84

140
118

61
116

33
68
75
38
84
31
22

125

102
84
68
33
53

113
74

183
29
48
76
88

108
185
28
61
18

9

32
66
77
37

125
118

76
21

102
80

109

19
38

122
79
40
(9
81

106
96
64
58
10

8
58
37
94
45
35
52l
22l
66l
3V

96
78

108
68
94

195
36
84

108
11

5
37
41
18
80

16
43
88
49

82!

90 90

97
46
45
68
64

101
68

7
29
86

141
120

61
117

33
68
76
39
85
81
23

126
40 40

80

K5

I
84
63

114
75

187
10
48

88
109
186
28
61
18

82
66
79
38

180
120
79
22
81

103
81

110

10

1 ..
1138 ..

123
80
41
69
31

107
97
84

TOT

10 50r!
8

50
3S
94
46
36
53
23
67
39

I

S

3
7

12
14

10
6

U
2 V,

7
7
5
4

3

Sales.
B00 Adams Express.

Rumely. .

600
4100

800
400

4400
, 600

100
900

2600

1.102.1 St

Advance It timely pf . . .
AJax Rubber
Alaska Gold M
Alaska Juneau O M...
Allls Chalmers Mfg....
Am Agrlc Chem
Am Agrlc Chem pf....
Am Beet Sugar
Am Bosch Magneto....

17100 Am Can.

1919.

6600 Am Car a Foundry
1600 Am Cotton Oil

100 Am Cotton Oil pf
100 Am Druggist Syndicate.
100 Am Express

6200 Am Hide A Leather
S800lAm Hide A Leather pf..

800. Am Ice
100 Am Ice pf.

12900 Am International Corp...
6000lAm Linseed Co.

loo'.vm Linseed Co pf
10300. Am Locomotive

Am M 1st pf cfn dep atpd
Smelt A Ref

42'Am Smelt Sec A
lOOiAm Snuff pf

4900Am 8teel Foundries
300 Am Sugar Ref

3900 Am Sumatra Tob
20001 Am Tel 4 Tel

12800!Am Woolen
in" in Woolen pf
700' Am Writ Paper pf

linn Am Zinc, L Smelt
100, Am Zinc, L Smelt pf..

18400 Anaconda Copper
Dry Goods....

800 Associated Oil Co
1700lAtch. Top A Santa Fe.. . .

OOOUtch. Top a Santa Fe pf.
1000; At. Gulf A W I 8 S

21300 Baldwin Loco Works
24000' Baltimore A Ohio

100 Baltimore A Ohio pf
600, Barrett Co
200 Barrett Co pf

Mining
100 Steel 8 p c pf .

Steel B
1300iBooth Fisheries

12200 Brooklyn Rapid Transit.
2300 Bklyn R Tr ctfs of dep..

Brown 8hoe
4110 Burns Bros
700tButterlck Co

lB00Butte Copper A Zinc
39001 Butte Superior Cop
2100lCaddo Cent OAR
1000 California Pack Co

Petroleum
200 California Petroleum pf..

Canadian Pacific
lOOlCentral Foundry

Leather
lOlCentral A So Am Tel..

37800 Cerro de Pasco Cop

I

Certain-tee- d Prod Corp..!
Chandler Motors !288

A Ohio
Gt Western
Gt Western pf..!
Mil A Paul...

A
. 80'

R A
R A Pac p pf . .

R A Pac 7'p pf . .

A
A Co

Fuel A Iron
A

SAOO Gas A Elec
Cigar Co ...

100 Cigar Co pf.!
2800

Con Cal Min..l

Rtf
3uo orn Rer pf.

Carnal
6' 20500 Steel Co

Suatr ..
'Cuba Cane Sugar ....

li'.p Cuba Cane Sugar pf . .

2

1

5

1

9

I
I 6 c
I c

A
A

luu s a & At: 4
Eik Coal

zuou
200 Erie

pf ....
A
A

A
Co

Co

pf. .

B F
B F. pf

pf
8700 Ore ctfs.
2900

Stl8700 A

pf
200! Int pf
oo.int Co new...

Int M. . .

Int pf
...

4200 ....
pf

Tea
Tea pf.
Bros

City

6300! A
Stoel Co

Gas
Lee A Tire

700
lOOj A M pf.....

P,
400 Shirt

8300 Max w. II

lat pf
2d

May

2400
4500 Steel A Ord

nno Minn &
2o Kan A Tex

pf
600

Co
100' Co . .
IOO! A Suit

1100 A
Nat A
Nat A .

Lead Co
Lead Co pf

it H Mex
600! Con

A

pf
N H A H

A

S A C

A

Co

R R

pf
S00 Cn

6a f

SATURDAY,

NEW YORK STOCK EXCHANGE PRICES.
Friday,

237;237!

1100Advance

118.746.lsl

14900jAm

1500iAmoclated

600jBatopilas
Bethlehem"

17600;Bethlehem

700Callforr.ta

13700lCentraI

111

125

I

Ing

66
43
73

100
86

102
66

62

12
85
82

74

7!)

97

65
82

96
42

134
111
104

60
23
81
78
51
92

100
87

178
103

4S

117

87
21
29

162
32
12
28
45
67
34
77

161
22

62
42

700
800;Chesapeake 65
lOOiChiCAg--
900!Chlcago 27
400Chlcago, St 42
100;Chicago Northwestern.! 101
800 Chicago Pneumatic

Chicago. Pacific... 27
600Chl, 14
SOOlChl. 77

34700!Chlle Copper 26
4000lChlno Copper 46
lOOICleveland Pittsburg....
400'Cluett, Peabody

lOOOjColorado
lOO'Co'.orado Southern

Columhla
1600iConsoIidated

'Consolidated
'Consolidated

Interstate

69
84
47

69
75

14
700 Contlnental j

88200jCorn Products 77
products

200'Crex
Crucible

100!Cuban-Ame- r

Delaware Hudscn
Grande 11' 11!

uuiutn,
600 Horn Corp

100
600'Endlcott-Johnno- n

200 Famous Players-Lask- y ..
Federal Smelt

lOOiFcderal Smelt
400 Fisher Body Corp

10100'Freaport Texas
2100!Gaston, WKliams Wig.
4000'General Cigar

400 General Electric
15900 General Motors Corp

SOOIGenerai Motors Ccrp
700 General Motors Corp

Goodrich.
200iGoodrlch,
700Jranby Consol MAS
900 Great Northern

Great Northern
Greene Cananea Copper..

SOOulf States
Haskell Barker

100;lllinois Central
25900mspiration Copper..

600 Interbor Corp
Interbor Corp

Agricul Corp
Mnrvester

100'lnt Harvester 119!119'll9
34300 r Marine

2600; Marine
16800, International Nickel

International Paper
300 Internat Paper atpd..
200Mewel
100 Jewel
800'Jonea
100!ICansas Southern..

12600Kennecott Copper

of St

St

of 2d

94

64

85

94

25

26

86
99

95

I

84

pf

37

17

42 42

49 '

S5
81

43
67
63

61
7

28

141

61
1117

33

76
38
83
31
22

126

102 Keystone Rubber..! 102
2700;Lackawanna

Laclede Louis.
Rubber

Lehigh Valley
Liggett Tobacco

100 Loose-Wile- s Biscuit
lOO'Lorlllard, Tobacco...

Manhattan
Motor

600!Maxwell Motor
1000!Maxwell Motor pf....

Dept Stores
17600 Mexican Petroleum.

Miami Copper
Midvale

Loula new....
Mi.sm.htI,

l60dMissourt Pacific
800 Missouri Pacific

Montana Power
100 National Acme
100 National Blacuit

National Biscuit
National Cloak

Conduit Cable
4100! Kr.am Stamp

200 Enam Stamp
l000National

lOOiNatlonal
700iNat pf...

Nevada Copper

SI
68
84
53

74

29
47
76
38

n
1VV

51
18

9
12
66
76
37

79
21
78

79

9
19

400 Orleans, Mex! 17
New York Air Brake 124
Now York Central

8500 New York Dock
HOOlNew York Dock
1700! New York,

Norfolk Western
600Northern Pacific

2100! Nova Scotia
71900 Ohio Cities

2500 Oklahoma Prod Ref..
300!Ontarlo Silver Mining
200!owens Bottle
200 Pacific Mail

64001 Fan-Am- er Petrol AT...
81001 Pennsylvania
200!i'enn Senboard Steel

HOOi Peoples Gaa, Chicago...
1000;Fere Marquette
2ml'lVre Marquette prior

Philadelphia
6i' 469001 1'lerce-Arro- Motor...
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Osea--

'198

1500

1500

U8
106

134

111

100

.1104

.1120

1100

Tool
1400

Ga.t
6300

Can

6600

Mln
Mln pf..

deb.
5300

Car

Con
Con

1500 Con

Mer

Tea

Tire

1800

Nat

pf..

424

;i84

180
118

110

Tex

Gaa

79
40
67
30

97
82
67
10

8
68
39
93
45
35
62
22
66
39
61

Coatiauad

1911.
415.712

72.221.(14

Blgk
est.
67
44
73
96

43
10.',
100

M

67! 56
110

62
91
12
85
34

64
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GOSSIP OF WALL 8TREET.

Maaey as! the Market.
With lta nerves again under control

after the shock the money rata has
given It by lta peculiar gyrations. Wall
Stteet la commencing to wonder If thla
money thing Is such a tough proposition
after all and that the mere approach of
high rates should give the Street goose
pimples For the last two or three daya,
therefore. It has disregarded the money
rate to a considerable extent, although
It may be noted that the money rate haa
about returned to normal. An Instance
of the market's coldness toward the
rate, of which It was scared to death
last week, occurred In yesterdsy's mar-
ket. The market had the one soft spot
cf the day, due to profit taking, at the
time when money was loaning freely at
4 to 6 per cent. Within a week the
market has been a declining one on high
and low money. In this connection It
may be atated that bankers are of Ovc
t pinion that crop necessities In the West
and South will not cause any stringency
of funds here. Most of these wants are
declared to have been anticipated and
filled.

Bewildering Movement.
Sometimes, as David Ha rum remarked,

you can t sometimes always tell. Wall
Street figures so far ahead of current
happenings that It doesn't always know
exactly which way to turn. And when
these happenings which have been dis-

counted actually come to pass the re-

sults many times are bewildering Such
was the case of Corn Products and Vir-

ginia Carolina Chemical, both food
stocks, yesterday. Virginia Carolina
Chemical announced an extra dividend
of 2 per cent. The stock sold off. Corn
Products directors, who had been ex-

pected to declare a dividend on the com-

mon, adjourned nlthout action. The
atock continued its advance.

Texas Oil.
The recent movement In Texas Oil

was, explained, at least in part, yester-
day ' by some facts disclosed In connec-
tion with Its extensions and Improve-
ments, which It has Just reported to
the Stock Exchange In connection with
the listing of 115.625,000 additional
shares of Its stock. In this report the
company says that It has Increased lta
landed holdings In fee by more than
60.000 acres and has added to its oil
and gas leases more than 500.000, a
large portion of the latter being In the
new Texas field. It reports that It haa
substantially Improved Its refineries
and ocean terminals and has In course
of construction four additional terminals
st Tampa, Pensacola. Key West and
Savannah. Approximately 400 miles of
pipe line recently have been added.
During 1919, It reports, the company
pnaluced 14,176.298 barrels of crude
oil In the United States and Its Mexi-
can subsidiary produced 1,431,566 bar-
rels. At the same time It ran 23.237-93-

barrels of crude oil at Its refineries.
The company concludes Its report with
this statement : "It Is estimated that
the oil produced and refined by these
companies during the current year will
not be less than It was In 1918."

Copper Stocks Strong
The copper stocks had a field day

yesterday and advanced buoyantly
under a shower of new buying orders,
evidently a continuation of the move-
ment of the previous day. The Im-
proved outlook for copper metal and
the fact that the copper shares are sell-
ing considerably out of line with Indus-
trial and other stocks on the list, which
most of the Street realizes, has been
the basis for the movement Cerro de
Pasco, popular because of Its silver as
well as of Its copper prospects, waa the
market leader in this group and at one
time during the day touched 67. com-
pared with Its opening price of 62.The turn over in this stock for the day
amounted to more than 35,000 shares,
an exceptionally heavy volume of trad-
ing. Inspiration, Anaconda. Utah, Ken-neco- tt

and American Smelters exhibited
evidences of accummulatlon.

Anticipate Hlsrker Copper.
Wolker-- t Weekly Copper Letter this

week forecasts higher prices for copper
and declares that "the metal Is not un-
likely to sell for 25 cents a pound again
wluhin the year." This authority says :

"Copper Is active an, stronger. Lake is
18 to 18 cents and electrolytic Is
18 to 18 cents a pound. These prices
apply only on July and Au?ust deliv-
eries, later dates being higher. It is
stated, for Instance, that 18 cents Is
being bid for copper deliverable In Octo-
ber. This Improvement In the price situ-
ation Is no longer local, as during the
last two weeks there has been a rlss
equivalent to more than 2 cents a pound
In London quotations, which are now on
a parity with our own. A number of
American and foreign consumers are ne-
gotiating contracts for deliveries of cop-
per over the year end at appreciably
higher prices than those quoted. It now
seems probable that sales of copper at
19 cents a pound will be announced
within a few daya There Is every rea-
son to believe that the world's consump-
tive demand for copper soon will be large
enough to strain the productive capacity
of all existing mines."

Tobacco Mocks.
Wall Street shows a tendency to turn

again to the specialties for quick move-
ments. The tobacco stocks, for instance,
were under tho Influence of heavy buy-
ing and responded at once to the atten-
tion paid to them. The widest advance
was In Tobacco Products stock and
rights. The stock sold during the early
afternoon as high as 112. up 4, and
the rights touched 18. The rights are
those to subscribe In the new Tobacco
Products Export Company, expected to
prove a bi earner for the parent com-
pany within a few years. In connection
with the rise In United Cigar Stores of
more than a pplnt and activity of the
United Retail Stores on the curb, It la
understood tliat the plan whereby the
United Cigars will be taken Into the new
Stores property Is nearlng completion.
It Is reported that the sal a of American
tobacco abroad has Increased so tremen-
dously alnce the first of the year that
In many cases well filled stocks have
beeq exhaused and the owners have been
compelled to suspend retail sales until
new shipments should arrive.

Steel Mocks.
Although Steel common fluctuated

within a very narrow arc yesterday, the
strength of the Issue and of the other
shares of the same group reflected accu-
mulation which has bekn attracted to the
market by optimistic statements con-
cerning the Immediate outlook for the
Industry. There is said to be nothing
Immediately new In the situation. The
demand for all forms of steel products
shows a steady Increase, with structural
steel sheets and other steels used In
building projects In particular demand.
The report that th d Steol
and Iron Company will be able to meet
dividend demands for both classes of
stock out of the earnings of the first six
months with a comfortable balance left
over waa a considerable factor behind
the movement. The statement by the
president of the Inland Steel Company
that his corporation probably would
reach capacity production by fall was
also an, optimistic factor.

Otker Bellalnar Stock.
Steel storks are not the only beneflters

by the revival of building. The coppera
have an upward trend, and a movement
which haa escaped nubile attention la
discernible In the sine and lead laauea.
In thla case the accumulation In the zinc
stocka Is laid directly at the door of an
advance In the price of zinc of a cent.
from 6 to 7 cents a pound. In the rasa
of one company the advance la equiva-
lent to 1.60 a ahaie on the outstanding

111. i. BHsi hi ine com
I'pany's average yearly output of 50,000,000
jpounaa,
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CONSOLIDATED EXCHANGE.

Advlcea from manufacturing centrea
were euch a to compel
extremely heavy demand for the Indus--

trials on the Consolidated Stock
change yesterday. further rise In the
price copper brought brisk bidding for
all the copper propertlea Cerro de
Pasco moved up 4 to 67, Utah 2

90, American Smelting and
1U to 84a. Inaplratlon 1 to 3

and 1 te 73. Steal trade
advlcea denoted expansion all alorag the

and material to
those lasues. Crucible moved up 8 to
15, Fuel and 1 to 48.

Iron Steel 2 to and
Bethlehem 1 to 81.
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107 and 1 to 217.
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Mexican Petroleum waa beat of the oilsrising 8 to 7. Royal Dutch of NewYork was bid up 1 to J l . Baldwinand American Locomotive each gained
1 during the noon hour to 104 and86 reapectlvely. American Woolen
moved widest of the specialties, advanc-ing 7 to 120. U. 8. Rubber gained
3 to 138, Ohio Cities Gaa 2 to 6944
Central Leather 2 to 106 . Worthlng-to- nPump 2 to 79 and AmericanHide and Leather 1 to 81.

radlnaj. .
Pakis. June 27. Trading

th. Bourw Tli?ee per
calm on

Rentes were quoted at 62 franca 40 cen-times, exchange on London at 29 franc.7 centlmea. and the 6 per cent, loan at81 franca 45 centlmea. The dollar wKlll-v- , entered new nign grounu lor una ouotcd at from 8 er- - -

year a. did United Cigar Store at franca 60 centime. "ninw, to

London Money Market.
63, later rallying to above 55. Texas London, June 2". Bar sliver S dand Pacific, on good buying, advanced in ounce; monev, fc p,- - J..
144 to 63. B. R. T. rose 1 to 304-- count mtes. tihort bills n .

TH(ra tu.nii. 111 to 911. ttaltl. ihnui itw.r,. ),. I. m. scm. ,... ..... - - . a . - - ... .... ,3 , . , o " l)er centnan and Ohio receded 144 ta 4344. nremluma at I l.l . i SOIU

PREDICT BIG TRADE

REVIVAL IS AT HAND

Signing of Peatie Treaty Will
Be Followed by Groat For-

eign Ktisinoss Expansion.

- ;

04 REPORTS ARE OPTIMISTIC

Improvement in Pronjpss to
Bo Aided by Conclusion of

Versailles Conference.

A big Improvement In bu.ineas m.mediately after the signing of the pear,
treaty and aome present day

removed, according to weakly tradreviews, which take a very ostlffllatie
view of the near future. That the
ness revival Is vigorously In progre.a i,
asserted hy those who have made a care-fu- lstudy of conditions In this country
but this forward .movement will ha
greatly aided when the negotiations tVersailles shall have been brought to
conclusion.

"With the signing of the peace treaty
which la now Imminent after months of
watting." says Dun's Revi'xc. "gates
of commerce that have long .
will be reopened and broader Interna-tlon- al

trade relations permltte l Bh!ri
the domestic business revival that '

vigorously In progress 'hers Us not only
the practical assurartij of another leai
of agricultural prosperity am! the pre
ent exceptional retail distribution
country, but also Europe's depei
upon American markets for pr1
needed during the reconstru..-!-- t.

and It Is significant that the export ra
is expanding in many quarters. Tlie
result of the enlarging home und foreign
drmamlei Is clearly seen In the Increas-
ing; scarcity of supplies of various arti-
cles notwithstanding the rising tl.le of
production and reports of goods being
virtually withdrawn fom sale are, incom-
ing more common as manufacturing ca-

pacity Is engaged farther ahead and itfl)
higher prices appear inevitable."

"For thirteen weeks Pun's list o'
wholesale commodity quotations lias dlj.
close1 more advances than recession!
but price considerations are leas of 9
factor than previously anil the
erence shown for the costlier grade of
merchandise Is widely cotr.men'eil on.
The question of unemployment is no
longer a source of general anxiety wll
the Industrial recovery spreading and
the launching of deferred public I-
mprovements offering opportunities for
work to thousands of individual?, and
In not a few Instances complaints ire
heard of an actual shortage of ikllltd
labor.

"That strikes are not Infreqi. 1

particularly unfortunate at a time when
outputs in many lines are proving un
equal to requirements, but some dis-
putes have lately been adjusted and, ;n

spite of shorter hours at mills and fac-

tories, there has been a distinct gain III

operations from the low level n I ed
after the armistice. As illustrating th
trend of conditions buyers are attending
the loading markets In larger numbers
and In some cases earlier than usual,
and their purchases are extending wei;
Into the future. Geographically

business activities are broaden-
ing in every section. Some develo-
pments are especially prominent a:. the
revival of the lumber trade in the Pa-

cific Northwest with the accompanying
rise of prices Is one outstanding feature.

"Trade current) are very Itrong,
broader and deeper Indeed than at ,1 y

time since this country entered the war.
Collections leave very little to be de-

sired, and crop prospects as a w hole are
better than a year ago." says Jjrud-etree-

Revific of Trade. "Manufac-turin- g

and Industry. It la true, lack the
appearance of feverish activity of tr
ago. But with demand for pe tceful pur-

poses, the industrial situation, ban ng
some sporadic strike symptoms, really
excellent. There are indeed evldei --o
that in wearing apparel, Jewelry, furn-
iture and household furnishings, as
tural Implements, lumber, and 1 lot s 1st

of other products, demand is tn s'

close upon. If not actually passing,
ply. Reflection of this la found
ports of complaints of slow delivery !

goods ordered. theie coining both
Jobbers and retailers.

"The more active, tone of mone:
the West and Its reflect. on n the New
York market's call money rates, w h

have again reached high levels of
few weeks ago. with a quieting effect
on the stock market. Is In some quar-

tern esteemed a sign that ei 1

trade uses for money, plus crop I
necessities, are being considered Till

surface explanations are thai ng

down of Government balances md
aratlons for midyear Alsbursementt
made some tightening of views of larg
lenders.

"Another significant trade feal tr '
evidences multiplying of he c
of the number engaging In mer ml 1

trade and In manufacture. Som

like an evolution in basic eausi - '
creasing eagerness to buy g

noted."

jElQS STATEMENTS.

Railroad.
PENNSYLVANIA RAlLROAIV 'EAs'-T.S-

LINE
Mar groee Ili.oti.ltl Inc. IK

Balance after taxea . 1.179.991 Dee
Net operating income 1 M4.M0 Dee
Fire months gross... 143. lT.:r Inc I

Balance after taxet 1.75.134 Dec
Net operating income. 3.918.104 Inc 1

PENNSYLVANIA R A . R O A D- -1 W E S T E

May groat
Balance after taxet

LINES
IS : til Ire. M

1,01 ?1 P4
Net operating income. Dee.
Five mouths gross .. Sj.'-i't- i
Balance after taie.. Ml ::9 Inc
Net operating Income. 491.253 li--

BALTIMORK AND OHIO
My grog 114.32". (11

Balance after taxes 2.".;."4 I1

Net operating Income. 1ST I

Fiv mouth groft . 44 vf Inc
Deficit after taxes... 4,141.344 Ine
Net oper. deficit 6.710,104 II

SOUTHERN RAILWAY
May grosa lit s I'S Inc.
Balance after taxes... 63 la:
Net operating income. Sit,'))' Dec
Fivs month grata,,, 41,113. 14 in
Balance aflar taxes 1,117,144
Net operating Income l.oui.i:? LV-

PITTSBURG, CINCINNATI.
AND ST LOUIS

Mr groe I7.1i KU Int
De8c.lt alter taxes .... 130.151 Inc
Net oper. deSctt

i

Five montba groaa .. .19.444
Balance after taxe .. 30.m:
Net operatlnr income. 43.1(5 Dec

PEIiAtVABE. LACKAWANNA ft WESTI
May groaa IH ' P !

na.ane. after taxea . l.lM.ltu I1

Net operating Income. 171.409 1"
Fiv month gloss.... 37..'t.yi !' '
llalano fur taxea . 1,414 IH '

Net operating lucora. 4.911.47 Da
BO8TON AND MA1NK

May gross 5,P5.o;4 1

Deficit after taxea. .. I.:i7 Inc
Net oners tins dflatt.. 100.411 I

Five montha groaa S,tl.471 I"
Deficit after taxes.... Mtt.us
Nat operating uerlclt 671.971 lac.

LBHIUH VA1.I I V

Mar rroee IS.CDi.Sf: Dec
r.alanc after taxea Pe.
Net operating Income.. 14a V42

Five montha groaa 23 in 31 Im-

balance after las.. 171.141 Pa
Net operating inotrai. 119,112 l',v

DKI.AWAUE AND HID90N
Mar groaa J,T4.3 IV

Uaiaiic. after taste, , 949.144 D'
Net nierting income.. 949.711 I

Five months gros ... 13.i4.lT In

Blnce ftr taio. .. 106.31 I

Net operUng deficit 33 v. 1 li

WPSTKItN MAPI I V
Ma. grot 11.'--

Ralan.e after tive. SI.V4
Net operating income. J IV
Five month grot ... 1,437.34! i

Deficit after taxe .: :

iHat oparatiag deac-U- 4,T41 la.
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