
ADD FINNISH HARES

TO EXCHANGE LIST
(

Jrnnds Can Be Sent to Any

land but Germany, Hungary,
Bolshevik Russia.

EXPECT TO LIFT ALL BANS

De Julin Discusses Possibili-

ties of Trade Between Fin-

land and United States. ;

Beginning the Finnish mark
will be added to the Met of foreign ex-

change quotations at) a result of the end
ing of the activities of the War Trade
Board. Remittances can he made to all
countries except Oermany, Hungary and
ihBt part of Russia under control of the
Bolshevik Government It Is expectea
that the ban on trade and exchange be-

tween the Allies and Germany and Hun-
gary wMl be lifted as soon as the conven-
tions rhflun hv the nennle ratify the
treaty of peace. The collapse of Bol-

shevism Is neoessary before there can be
business with Bolshevik Russia.

The Introduction of the Finnish mark,
which has the fame parity as the French
franc, to direct dealings between the
t.'nlted States and Finland brings to a
successful and the visit to this country or
Jacob de Julin, president of the com
mcreial Mission of the Government of
Finland to England, France, Italy and
the United Slates. He sails on Saturday
on the Orduna. Mr. de Ailln yesterday
gave an indication of trade possibilities
hempen this country and Finland, say
Ing that an 8,t00 ton itemer allotted by
the Shipping Board wotlld sail within a
few days with a cargo of locomotives
end wheels for railroads owned by the
Finnish Governsaent find would bring
back a cargo of wood pulp.
' Will Havw Weed of Credits

The Flrtnlsk representative said that
his Government up to date had paid for
evervthlnc Durcliaatd In the United
states, including ti railroad supplies
which were ordered two years ago. When
business shall be furaul. according to
Mr. de Julin, his teuntry will nave no
n.c.-- nf credits, the balance of trade, on
account of timber and other Finnish -

ports. running normally In lavor or r in-

land, acocrdlng to present expectations.
(To get things going Finland need
credits, and Mr. de Julin on his mission
was able to obtain the necessary tinan-cl-

aid. He negotiated no specific credit.
,,, i arill .eturn to Finland assured of

private credits In materials needed by

mni.n a at sail to restore a normal
business situation in his country.

ccinierul" Mr. de Julin said, "lias no

less than 1130,000,000 of timber stored
.ui ready for shipment to England and
France. She Is ready to ship wood pulp

in the United States. She needs food

stuffs for men and cattle, cotton, agri-

cultural machinery and office supplies
There have been organised In Finland
two steamship lines, but no steamers

available. Helslngfors willre as yet
be the port of Finland and the steam-

ers will ply between that port and New

York or Philadelphia, dependent on dock

and terminal facilities."
The official announcement regarding

the new developments In foreign ex-

change was made yesterday by Benja-

min Strong, governor of the Federal Re-

serve Bank. In the following statements :

"Notice is hereby given that dealers
as denned under the executive order of

the President of January 26. 11S. until
otherwise instructed, may make trans-

fers of funds to persons not enemies or
allies of enemies resident In the Province
of Slovakia In Cxetho-Slovakl-

Exchange Regulations.
"Dealers asdenntd under the Pres-

idents executive order of Jan. 28, 1918,
to purchase ex-

change
are no longer required

on certain central JtaroPftU
countries from the American

according to the following
regulation Issued by the Division of

Foreign Exchange oi uio -
serve Board :

" 'In agreement with the American Re-

lief Administration and until otherwise
Instructed dealere as defined under the
Executive order of the President of Jan-

uary 26. 1918, are not required to pur-

chase exchange on the following coun-

tries from the American Relief Admlnl-trtio- n:

Finland, Poland, Ciecho-Slo-vaki- a,

German Austria, Jugoslavia.
Serbia. Roumanla, Germany.

In this connection attention Is called
to the fact that the authority to make
remittances to Germany through the
Arnerioan Relief Administration was
granted under a special license Issued

by the War Trade Board, which only
covered remittances made through the
American Relief Administration, and un-

til the War Trade Board Issues a further
general license permitting transfers of
funds to be mad to Germany the with-

drawal of the American Relief Admin-

istration as a medium through which ex-

change on Germany can be purchased
restores the prohibition against making
remittances to Germany directly or in-

directly as it has existed under the
trading with the enemy aot before Uie

War Trade Board Issued the general
license which authorised remittances to
be made through the American Relief
Administration.

"The same prohibition exists In con- -
.- - --.,. Uiu.vn iv and that part of

noun-'- T, . -
' Russia under control of the

Bolshevik Government.

Paris Boars Trading;.
D.nia Tune 30. Trading on

Bourse was calm Thrse per
cent, rentes were quoted at 83 francs
10 centimes for cash, exchange on Lon-

don SO francs 79 centimes and the five

per cent, loan 88 trance o eww
The dollar ranged from franca 41

centimes to 6 francs 48 centimes.

Wolverine Portland
CEMENT

Bought Sold Quoted

Market on N. Y. Curb

WADE & KETCHAM
a! Broadway Phone Broad

COPABTNUMUI' NOTIC'hS.

We take pleasure in an-

nouncing that Mr. Cortlandt
E. Taylor on this day becomes
m member of our firm.

J. K. WILLISTON & CO..
6 Nassau Street.

July 1, 1919.

the

4404

MR MOkU. U CAMPBBIJ. of I,onr1in.
TnK t. i. r.tlr.s from our Arm on this
date to enter the firm of Hslbrt, Wire
eV. Co., Ltd,, London, who will hereafter act
as our London correspondent!, and our
Jtre.ent Lr.ndon office will bo discontinued.

M R. WILLIAM A PHILL1PH Is this day
admitted to partnorshtp la our Arm.

WM. A. HEAD tk CO.
M.w Tore. July J. 111.

W. A. GREEN JOINS
BROKERAGE FIRM

Former Editor Made Member
of Hodges, Dunham dk Co.

The firm of Hodges. Dunham & Co..
brokers, of 14 Wall street, announced
yesterday that Walton A. Green, form-
erly editor of the Boston Journal, had
been admitted as a partner. Ho will
assume his new duties

Mr. Green, who is a Hnrvard man.
practised law for several years in Bos
ton. He became editor of the Boston
Journal In 1918 and ourchascd the pub
lication during the next year. When the
war broke out Mr. Green went to Platte- -
burg and received a. commission as ma-
jor In ths reserve In November, 1917.
He had had sonic military experience
as a member of Squadron A, N. G. N. Y.,
ana had (been aatlve In advocating
military preparation for possible trouble
before the united States entered the
war. He went overseas In the summer
of 1918 as a major of Infantry and re
turned to this country last spring.

Hodges, Dunham ft Co. has been re
organised since the war by the admis-
sion of several new partners. The firm
Is of thirty years' standing.

NAMES COMMITTEE

ON RUSSIAN BONDS

Wiggin Announces Personnel
of Body for Protection of

American Holders.

Albert H. Wlggin, chairman of the
Chase National Bank and
of the foreign securities' committee of
the Investment Bankers Association, an-
nounced yesterday the personnel of the
committee for the protection of Ameri-
can holders of Russian securities. The
committee yesterday held 1U first ses-
sion slnco the default on f 50,000.000 6H
per cent. Russian Government bonds on
Juris IS. The members of the commit-
tee are J. 1L Fulton, an executive man-
ager of the National City Bank, chair-
man ; Thomas Cochran of J. P. Morgan

Co., N. Dean Jay, a of
the Guaranty Trust Company ; Lloyd W.
Smith of Harris, Forbes A Co., Charles
S. Sargent, Jr., of Kidder, Peabody A

Co., Frederick W. Allen of Lee. Hlggln-so- n

Co. and Albert H. Wiggln. ex
officio.

Thomas W. Lamont, who would have
been a member of the committee had
he been In this country, Is on his way
io .New xora on ooara ins ueorge
Washington.

It will be recalled that early In June
bankers representing the houses men-
tioned above held conferences regarding
the 150,000.000 of 6H per cent bonds
of the Russian Government, which
matured on June 18, but which were
not paid on that date. About a week
ago circulars eent to the holders of the
bonds by the banks ar.d bankers stated
that It was believed that in due season
the Russian situation would assume a
position which would assure the pay-
ment of these bonds.

The committee la endeavoring to
straighten out the matter and is In
communication with the local represen-
tatives of Russia, and officials of the
Kolchak Government at Omsk.

ALABAMA TRACTION REPORT.

Figures for 1018 Show Increase In
Net Income. ,

The annual report of the Alabama
Traction, Light and Power Company for
1918, made public yesterday, shows net
income after bond Interest, but before
reserves, of 1627.920, against I2S8.862
In 1917 and 199,139 In 1916. Total re-
serves of 1511,149 In 1918 brought the
net earnings down to $96,771, against
121.341 In 1917. when reserves totalled
S267.521, and 185.631 In 1916. when re-

serves were $13,631. The reserves for
1918 were dividends among depreciation
of plant and equipment, for which was
set aside 1300.000. In 1918 amortisa
tion of bond discount and expense took
1123. 8S6 and special reserve for doubt-
ful accounts tjnd contingencies I1U7.263.

The balance sheet of December 11.
1918. shows total assets and liabilities of
$44,610,469. Current assets. Including
cash, notes and accounts receivable. Lib-
erty bonds. Interest accrued and Inven-
tories, totalled $2,611,652, against cur-
rent assets of $894.1(5, leaving the work
ing capital at the end of the year at
$1,741,097.

NEW PUNTA ALLEGRA ISSUE,

Huuar Company Offer Is of 77,321
Shares of Common.

The Punta Allsgra Sugar Company
will Issue 77,321 shares of new common
stock of $50 par value, to which stock-
holders of old stock will be permitted t'i
subscribe on the basis of a new ihare
for every three shares now held. The
money derived from the sale will be
utilized for the retirement of $760,000 of
S per cent, preferred stock Issued about
a year ago as a temporary financing
plan. The proceeds will give the com-
pany more than $500,000 of new work-
ing capital to continue Its development
work. The Issue will bring In $1,280,-00- 0

and raise the capitalisation to 103,-09- 4

shares.
The development work which the

company contemplates, according to an
announcement made yesterday. Includes
extension of work done In some of Its
cane fields.

ORGANIZE FRUIT COMPANY.

Brand Heads Concern (or Growing;
and Distributing".

Washington, June SO. Announce-
ment of til. organisation of the Ameri-
can Fruit Growers. Inc.. a 1125,000,000
corporation for fnilt growing and dis
tribution, was made here y witrt
the resignation of Charles J. Brand,
chief of ths bureau of markets, who be-

comes head of the new concern.
The company has bought fruit show-

ing properties In Wenatchee and Yikl-m- a

vaiu-y- of Washington, the Corona
citrus belt and ,he Lodl grape district
of California, the apple regions of Uie
Appalachians In southern Illinois, peach
rcKlons of Arkansas and some of the
citrus sections In Florida. Others ara
to be acquired. Mr. Brand announced
that the organisation would attempt
Klandardlzittton of growing, grading,
parking and marketing. Its principal
ofllces will be In Pittsburg, where aro
the chief organising Interests.

Form New Brokerage Firm.
Owing to the death of Capt. Nicholas

L. Tilney, R C, In France on Sept. 18,
the firm of Tilney, Ludd A Co. lias been
dissolved and a new firm constating of
William F. Ladd. Alfred Macy, Hunt-
ington W. Jackson, Thomaa H. Cross,
general partner and Krneat G. Btlll-ma- n

special partner, has been formed
under the name of W. F. Ladd A Co.
to carry on the general bond and In-

vestment bualnesa of Tilney, Ladd A Co.

Minneapolis Flour Market.
MiNNaAPOtis, June 30 Flour un-

changed: barley, 1.0401.13; rye No. t,
l.Sf KOl.lttt i t,r". Ml
5.3905.41.

Pennsyl.anlsi Crude Oil Blarkei.
Oil Citt, June 30. Credit balances,

4l runs, 1(8,183; average, 87.520; ship-

ments. 72.10;; average, 45,470.

Ills

NEW YORK
Established

THE SUN, 1,

BROWN BROTHERS & CO.
Philadelphia

COMMERCIAL CREDITS ,

Drafti under our are at favorable dis-

count rates by bankers everywhere, being negotiable in

London as prime bankers' acceptances, and "eligible"
acceptances in New York. Boston and Philadelphia.

BROWN.SHIPLEY & COMPANY
Established

Founders Court, Lothburr 1839 Office for Travelers
LONDON, E C. IIS Pall Mall, LONDON, 8. W.

W. F. Ladd & Co.
43 Exchange Place New York

Owing to the death of Capt. Nicholas L. TUney,

B. C, In France on September seventeenth last, the
firm of Tilney, Ladd & Co. has been dissolved and
the firm of '

W. F. Ladd & Co.
has this day bean formed by the nndersigTied to
carry on the general bond and investment busineiw
of the former firm.

WtXUAIt r. i Arm.
ALVBBB MACT.
nTNTTNtiTON W. JACKSON.

1, 1918.

Closing,

We are pleased to announce that

Mr. Edward L. Burrill
enters our firm

as general partner July 1, 1919

A. A. Housman C& Co.

OIL COMPANIES TO

INCREASE CAPITAL

Three Corporations' Directors
Authorize Substantial Ad-

ditions to Funds.

Three big oil companies announced
yesterday that their directors had au-

thorized substantial Increases In capi-

talisation. They were the Sinclair OH

and Refining Corporation, the Sinclair
Gulf Corporation and the Commonwealth
Petroleum Corporation. All of the stock
to be Issued by those companies, It Is

understood, will be used to purchase new
properties and will not be offered for
public mibscrlptlon.

The Increase In Sinclair OH and Refin-
ing, which will b. put to a vote of the
stockholders on July 18. Is of 1.000.00U
snares of no par value, bringing the total
cspltal stork from 1.S0O.0OO to 2.500.000
shares. The Increase In Sinclair Gulf
also Is of 1. P00. 000 shares of no par
value, bringing the total up from 1.000.-00- 0

shares to 2.000.000 shares. In that
case also the stockholders will be asked
to ratify the directors' action at a spe-

cial meeting on July 18.
No statement was forthcoming from

the Sinclair offices to Indicate for what
purpose the increase will be used. It was
declared yesterday by a msn close to
the Sinclair management that there
would lie no public offering of the new
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purchased

stock and that It would be used exclu-
sively for the purchase of new oil pro-
ducing properties.

Ths directors of the Commonwealth
Petroleum Corporation have authorised
an Increase In the capital shares from
200.000 to 1,000,000 shares without, par
value. Stockholders of the company
have been notified that Uie directors
have authorized the Increase and have
been asked to ratify their action at a
special meeting to be held on July 7.

The purpose of the Increase Is not
stated, but In that case also It Is un-
derstood that the management contem-
plates the purchase of new properties
Eugene Mackay. president of the Com-
monwealth Corporation, yesterday de-

nied rofvrtt that th company planned
to buy the Union Oil Company of
California.

London Money Market.
London, June 30. Bar sliver, 53d an

ounce; money, 2 per cent.; discount
rates short bills, Z'A per cent.; three
months' bills. i per cent.; gold pre
miums at Lisbon, IjO.

Exports From Mew York.
Barley, 115.379 bu. ; oil cake. 6.759,700

lbs.; pork, 87 bbls. ; lard. 2.S13.S50 lbs.;
tallow. 240,000 lbs. ; cottonseed oil, 12,-00- 0

lbs.; (lour. 12.422 sacks; Oatmeal,
10.219 bhls. ; beef, 139 tea; bacons,
2,747.325 lbs, ; grease, 94.400 lbs. j cheese,
18,600 lbs. , lubricating oil, 163,450 gals

Customs Receipts 417,01)7.
for duties at the Custom

House yesterday were 148 7,097.38, of
which 194,368.81 was for merchandise
withdrawn from bonded warehouses
and $392,730 57 for recent Importations.
Receipts for the month, 113,981.582.8(1.
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central

Norfolk Western

$3,500,000

Godchaux Sugars, Inc.
(Established 1868)

Producers and Refiners- - Domestic and Foreign Sugar

Seven Per Cent First Preferred Stock
Preferred as to both assets dividends. value shares $100. Cumulative quarterly divi-

dends payable January 1, April July October Redeemable accrued dividend.

Registrars
Illinois Trust & Savings Bank, Chicago

Guaranty Trust Co. of Naw York

Tranafar Ag.nta
Harris Bank,

Trust

Application will be mad to the preferred and common shares on New York Stock Exchange.

Exempt from Normal Federal Income Tax

First Preferred Stock
Second Preferred Stock
Common Stock par value)

Capitalization

Trust Savings
Co.,

Aatbarlsad
$3,500,000
3,800,000

70,000 shares

For information regarding 1he stock of the Company, we refer to a letter of Mr. Charles Godchaux, President of the
Company, copies which may be had on request, and which states that:

We are the largest producers of sugar cane in the States and, in addition, are refiners of
domestic and foreign sugar on an extensive scale. The business was established by Leon Godchaux
more than fifty years ago.

The property, based on the report of experts, has replacement value of $10,196,895, excluding
good-wil- l, trade names, etc This represents value of more than $291 per share on the First
ferred Stock, and more than $45 per share on the Common Stock.

In year since 1890 has the business failed make profit from operations. According to
the books the average annual net profits by periods were as follows:

Years Years Years
$490,837.00 $538,027.00 $852,054.00

Auditor's figures for the past three years show an average annual net profit, after deducting
depreciation and rtr.cwa charges, of $977,799,00, which, without considering Federal Taxes, is
practically four times the First Preferred dividend requirements, and equal to $6,95 per share on the
Common

With increased manufacturing facilities recently added, the estimated sales this year will aggre-

gate $18,000,000 to $20,000,000, from which profits should not be less than $1,250,000.

An annual Sinking Fund of $175,000 for the purchase of the First Preferred Stock will be set
aside from net earnings after payment of First. Preferred Stock dividends. A further sum will
be set aside equal to ten per cent, of the surplus profits after allowing for dividends on both Preferred
Stocks and the foregoing fixed Sinking Fund.

The Company will have no mortgage or funded indebtedness and no floating debt.
The articles of the Company provide that no mortgage shall be placed on any its property

nor the amount of the outstanding Preferred Stock increased without the consent of three-fourth- s

in amount of the total of the First Preferred and Preferred Stock outstanding.

is also provided that no dividends shall be paid on the Common Stock until there has been
set aside reserve equal to full year's dividend requirements on the First Preferred and Second
Preferred Stock outstanding, together with the annual per sinking fund.

Price 96 and Accrued Dividend

recommend this Preferred Stock for investment and offer
subject to prior sale, when, if and as issued and delivered to us.

Book ol views ot principal properties and
special descriptive circular on request.

P. W. Chapman & Co. Ames, Emerich & Co.
New York Chicago Chicago Milwaukee

A. B. Leach & Co., Inc.
New York Chicago

DIVIDENDS.

Central Foundry, lit pf.
l June July li

Edlaon Elictrle Illumln
Ing (Boston l, q. a

Eureka Pipe Line, q. 4

l'lshsr Body Corp., pf,

lleri-ula- a Petroleum C
Class monthly, 1.National Licorice Co., a-

2

Nat. Licorice aS, 8""

Pius. Steel Cu Z..
Truecon etael Co.. q. 4

U Smelt . Hef. a Ml
q. i

U. S. Unlit . Kef. Ml
pf. q. t7c

DIVIDEND TABLE.

Chli-as"- . Western, pf
Cleve., On ''hi. pf
Del., Lack. & Coal

Rleotric Storaae
Storage Battery, pf

Tire pf
Northern Railway, pf

York Shipbuilding
1'lilladelphla Company
United Paperboard, pf

Weifnesday
I'nltgd Verde Eat. Mng
I! Food

X. fond Products, antra
Thursday

Amorlcan locomotive, pf
Monngahela Traction, pf..
Northern Pacific
Westli Air Brake

EQUIPMENT TRUSTS.

The followlag on
Maturity

Baltimore A Ohio. .11 W
Hun fans a
Cahsdtan Northern... isn-z- t
Canadian Pacinc una
riieaaoeakn Ohio. .191 27

Chi a
i in Rock a

st l i o
Heflnlnr.

Cleve O O t L...
Delaware a Hudson

Railroad

Louisville Nashville.
lilstm Central ISIS

Mlnneapolla st I,
Mo a Texas

raelflo
a Ohio

Y lanea
N Y R R

N H Hart

of
1, 1 1.

Chicago

of

United

j , a
a

no to a

Stock.

of

Second

It

it

80

A,

1,
Oo.,

q,

e.

L..

New

are

ii--

a
1,1
a

A

a a

U1DU
J ".11

.ieif-1-

.1,19 11

lain a
,IH 17

.ms--j

a m t
Mu at

a

N

a
s V

.Wis XT

.ltittl

.1MM

.ll-t- t
H19--

.Ul--
tl-- J

Peau Ovneral freight. 1811 It
Readlag Company mt H
Seaboard Air Hue. ... .1DU--

Sinclair Bennlng ltleU
Southern PsctAc ll Jt
g.utuem Railway llt-J-
Ualoa Task lalt--

and Par
and at 110 and

list

.
(no

Pre

We

Stock of
record.

.July 15
July 15

..
o..

juiy .i
..July
. ,'juir l
..July l
.June 20
..July 6

n.,
..July I
n..
..July 1

EX

llrrat
. 8t

Wesurn
Kastern Bleel

Battery
r.lnctrlc

Ruubur.
(treat

.

f.
.

Valley

ghouse

quoted
Name.

Pitta....

.

Illf--

.

t0
l j fl 4 20

6M
IKS
6.60

: 6 .

I

6

6
I
6

ii
64

An.
Aug.

Aug--.

July It
July
July
July
July It
July It
July It

..twwv.;
.11

:. ft..nit.
n Hr

..i.li.H

percentage basis.

Rate. Dld.Aeeea.
4U t.WI oe"
4V6
4j
4V,
4V,

it

m

Past

..ia.

(M.
7.16
two
1. H
(.40
6. 60

i.M
t.KS
SJ7

00

ft SO

IX
t.ai

4 4V, t.M

1

1

1

I
l
1

. 1

. . i

. ol

.

a

0.

7

1.44
S.76

66
6.00
6.01

I

York

the

Klreatone

Product!

15 Past 10 5

cent,

t v.
ton
6.U
6.60
B Vi

t 76
I 16
a to
t.To
t.40
IIS
6 16
6.15
660
6 00
400
600
t 70

I to
170
t M

00
610
t J
400
t. 73

l s:.
6.6
I.U

Th aboe Information, while not rnsrantei. u from sources wa reliable.

Issued

Fast

CENTRAL UNION TRUST COMPANY OF NEW YORK

80 Broadway
Fifth Ave. at 60th Street Fifth Ave. at 38th Street

Madison Ave. at 42nd Street

Condensed Statement of June 30, 1919

ASSETS

CASH on hand, in Federal Reserve Bank
Banks Bankers $44,266,409.86

UNITED STATES TREASURY CERTIFI-
CATES 6,939,000.00 $51,205,409.86

UNITED STATES BONDS 22,375,142.60
Loans and Discounts 138,248,061.58
Bonds and Other Securities 30,385,332.21
Stock in Federal Reserve Bank 825,000.00 191,833,536.39

Real Estate 4,446,414.77
Customers' Liability Account of Acceptances 8,187,360.66
Other Assets 1,527,738.09

TOTAL.
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$257,200,459.77

CAPITAL, SURPLUS AND UNDIVIDED PROFITS $30,541,732.06
DEPOSITS 216,764,223.15
Reserve for Taxes Interest Accrued 1,452,205.37
Unearned Discount 254,938.53
Acceptances 8,187,360.66

TOTAL $257,200,459.77

METAL MARKET.
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