
ANNOUNCE PLAN OF

LOAN TO DOMINION

Canada's $75,000,000 Issue to
Be Secured by Long Term

Bonds and Short Notes.

MORGAN GROUP IN CHARGE

Distributing Syndicate Will Be

Tast Machine Covering
Whole Country.

Announcement that the new 175.000,-Oo- n

Dominion of Canada loan, which la

to be handled by a large iroup of Amer-

ican bankers, will be secured bjr lone
term bonds and short term notes, which
will be sold at prlcea to leld slightly
bsttar than 6.S0 per cant, waa made
yesterday. Praotlcally all of the details
of the new loan have been worked out
and the offering; will be dated August 1.

lilt. In announcing the prograsa that
has been made and making public mors
details of the proposad loan, J. P. Mor-

gan Co., heading, tha banking group
behind tha loan. Issued yesterday tha
following atatement :

"Sir Thomaa White, Canadian Mlnls-ta- r
of Finance, haa announced the Issue

of a new Dominion loan of $75,000,000,
tha proceeds of which will be devoted to
tha retirement of tha Canadian loan of
(100,000,000, laaued hers two years ago
and maturing August 1.

"The new issue will consist partly of
two year notes, due August 1, 1011, and
partly of ten year bonds, maturing
August 1, Kit. Tha Issue price on tha
two year notes will be 4 and interest
ana on tha ten year bonds 97 and inter-
est, tha yield on both classes of securi-
ties balng slightly over 6.90 par cant

"We and our associates, consisting of
Brown Bros. A Co.. Harris, Forbes A
Co., First National Bank. National City
Company, Guaranty Trust Company,
Bankers Trust Company, William A.
I lead A Co. and tha Bank of Montreal,
have purchased these securities from
tha Dominion Government and have
taken ateps to form a dtatrlbutlng syn-
dicate, which will offer the securities
for public subscription at a later date
this weak."

The group of bankers named In the
Morgan statement Is tha same as the
group which participated In the Cana-
dian loan two yeara ago. The distribut-
ing syndicate through which the bonds
will be disposed of will be a vast ma-
chine reaching over tha entire country.
It was declared.

It la underatood that the proportion
of the amount which go Into ahort term
notea will be left to the discretion of
the banking ayndicate managers. It
waa declared yesterday that the sub-
scription books for the new Issues will
ba opened at the office of J. P. Morgan
A Co. at tha beginning of business on
July 9, and that the syndicate will be
continued until August 15. unlass
terminated at the discretion of the man-4gr- s

at an earlier date.
The Issuance of the 175,000,000 loan,

it way said, la subject to Its ratification
by the Canadian Parliament. Its prin-
cipal and Interest are payable In gold
dollars at the agency of tha Bank of
Montreal In this city without deduction
for all Canadian taxes, present or fu-
ture, but that clause will not exempt
from Canadian taxes payments made In
discharge of notea or bonds owned by a
Canadian subject. In other words, the
bonds and notes are exempt from all
Canadian taxes for American citizens
owning them.

The two year notes are in coupon
form. In denominations of $1,000 and
multiples of that amount. The long
term bonds are In denominations of $100
and In coupon form. It Is prob&bla that
the two Issues will be made Interchange-
able. Tho bankers handling the loan re-
serve the rights to reject any or all ap-
plications and to award a smaller
amount than applied for In any case.

Amounta due on the allotments will be
payable at the office of J. P. Morgan A
Co., In New York. Those amounts and
the date of their payment will be given
in the Anil notices of allotments, It was
declared. Temporary certificates will be
delivered pending ths engraving cf the
notes and the bonds.

LIKE SAVINGS CERTIFICATES.

' Vnlted States Securities Are
In Great Demand.

Sfcial Dttpatek to Tns hck.
Washinotox, July 7. Treasury sav-

ings certificates, the new form of Gov-
ernment security offered the public by
the Treasury as a means of short time
financing, are In big demand.

Although the new certificates were not
offered until July;, orders totalling

had been received by the Treas-
ury from the Federal rassrvs batiks at
noon Treasury savings certifi-
cates are in effect large denomination
war savings certifxatea

They are sold on the ssme basis, have
tha same Interest rate and nre payable In
five years. They have the same redemp-
tion features.

The $100 certificates may be purchased,
at practically all post offices, but the cer-
tificates of $1,000 maturity valus can be
bought only from Incorporated banks and
trust companies acting as agenta The
1100 certificates cost $81.(0 this month
and the $1,000 certificates 1836.

Tha $100 certificates will Increase 20
cents a month In price and the tl.OOO cer-
tificate $2 a month. The New York re-

serve bank sent in one of the smsllest
orders, totalling $100.000 $100,000 in
tbe larger and $200,000 In the' smaller
oertlflcatea

METAL MARKET.
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CALL IN EQUIPMENT TRUSTS. !

17. . Cert laea tee t'o Be ReSeense
.tuly IB.

fprrial DsspatcA to Ths Sob.
Washington, July 7. All of the cer-

tificates of Indebtedness Issued by the
Hallroad Administration In payment on
deliveries of equipment and amounts dun
railroads under the railroad control act
have been called for redemption by

Hines and principal and
Interest will be paid In full on July IS.

Written notice haa been sent to even'
certificate holder that Interest will cease
to accrue on the redemption date, when
the certificates will bo payable.

Certificates are payable at the Treas-
ury, hut arrangements' have been made
for their redemption at the Federal re-
serve banks. Paymenta will be made
enly on lurrand of certificates.

By the time of the redemption date
the administration will have available
the deficiency appropriation made by
Congress.

JOIN $100,000,000

STEEL COMPANIES

New Corporation Will Include
Several Larflfe Producing

Properties.

By a merger of several Important
steel producing properties, official an
nouncement of which will be made soon,
the Steel nnd Tube Company of America,
with a capitalisation of probably $100,-000.0-

will bo formed. Plans for ac-

quisition by the new company of Im-

portant Iron ore, finished steel and
coke properties are progressing rapidly,
according to bankers connected with themerger. Among the companies which
It will take over are the Northwestern
Iron Company, the ore properties of the
Newport Mining Company and the

Byproducts Coke plant st
Indiana Harbor, Ind. Through the

of these properties, It Is as-
serted, ths Steel and Tube Company of
America will become entirely

An.l Init.n.n4..i i,'...v..H vwilllie SIIUoperating all units from raw materlsls" sssmswssb proouct. me nnanclal de-
tails of the consolidation have not been
announced. A ayndicate of bankers In
preparing to handle the new company.

The present Steel and Tube Company
of America, which will form the basis
of the consolidation, was formed a year
Jgo In a merger of the Mark Manu-
facturing Company and the Iroquois
iron Company. It is one of the threelargest manufacturers of steel pipe andsteel tubular goods In this country. Ithas six blast furnaces at the mouth ofthe Calumet River In South Chicago
with an annual capacity of about 1 000 --

000 tons of pig Iron. Ths company
owns a stcl plant ssld to havecost $ll,000.9e)0, recently completed, atIndiana Harbor, Ind , and pipe mills atKvanston. III., and Zaneevllle. Ohio, hav-ing 110,000 tons of pipe annual toutcapacity.

The Newport Mlnln.r Company, whichwill become a part of the consolidationhas a group of five mines at Ironwoodand Bessemer, Mich., with an estimatedcontent of 15.000.000 tone of Iron oreThe mines are said to have a production
capacity, operating on double shiftbaals, of 1,650,000 tons to 4,000,000 tonsannually. Ths Northwestern Iron Com-pany owns lnrve nmruptl.. t wi.- , ...... iti M I.UUIL--
sln, which are estimated to contain
io.uwu.uuv ions or iron ore. It haa alsotwo blast furnaces, a coke oven plant
with 108 hvnrnduct rnli. i i

quettlng plants. In addition It owns an
ii ..ii oi.i piaiit, an electric light andpower Plant nnrt fnttv a .... i iiwi.ffiflquarries at Mayvllle, Wis. The....... iUe oi me equipment is estimatedat $4,500,000.

The other member of tho consolida-
tion, the Sclmet-Solva- y Byproducts CokePlant, in on th site i.f tt... ....... ...i .- - - ' .M. CIVI 1 .III..of the feteel and Tube Company of Amer- -

n i. inuiana naroor, ind. There arc
120 Seimet-Solva- y regenerative type
coke ovens with a capacity of more than
500,000 net tons of coke a year. There
is also a coke byproduct plant for therecovery of ammonia..-- , i Mono .. t
light oil.

It was reported yesterday- - thot Will-
iam A. Read ft Co. had purchased the
$17,500,000 new issue of 7 per cent
cumulative preferred stock of the Steei
and Tube Company of America. Thatmoney will be used In ths company's
consolidation plans. The stock. It Is un-
derstood. Is to be offered for public sale.
It Is Vireferreil as to mi. Aul
dends and Is redeemable at 110 and ac- -
cruea aiviaenas on tnirty days notice.
An annual alnklng fund of 1 per cent, of
the total amount of preferred stock Is-

sued provides fur the purchase of the
Issue up to redemption price.

Cnstome Receipts aaoa.ooa.
Receipts for duties at ths Custom

House yesterday were 1162,602.78 of
which 1192,451 21 was for merchandise
withdrawn from bonded warehouses and
$470,151.66 for recent Importations.

FINANCIAL NOTES.

TTi"l?m HuM "'"'' Co. have movedto 10 Wall strst.
Kast Butte Copper Compsny's output of

vfr-j.r- . mi uiib np i,sij.3eu. against'
1. 4 1 6. 4C0 In tho Immediately preceding1
month, and tho production of silver wasi. In Juno, asalnat .; in M.v

New lurk Stork Exchange has strickenfrom the list American Writing PaperCompany first alnklng fund ( per centbonds duo on July 1. and has admitted toth list American Writing I'eper first mort-gage twenty year sinking fund 7 par cent,
bonds duo on January 1, 1999.

A 1900.000 offering of Chickasaw g

Company 7 par cent, preforroj stockof $10 a share par value has been an-
nounced by James A. Cotner. Tha tranararagent Is tho Columbia Trust Company of
New York; tho registrar, tho Mercantile'
J rust snil ueposlt Company uf Now York
Dividends are payable on January 1 andJuly 1.

9lsrcantlle Trust Company has bosn ap-
pointed transfer agent for the Pimms Pe- - '

trolsum Company capital atock; of thsI'ongoloum Compsny. Inc.. first preferredstuck, and registrar for the Tobaocofrnducta Export Corporation stock.
Invincible OH Corporation haa ten wallsdrilling They will drill twenty soon.
Col. James Alexsnder McCrea has beenelected a of the Bankerstrust Company.
Nktlonal City Bnk announces ths open-

ing of a new hrench st Msrscalbo Vena.
xuHa. Us second In Venezuela.

Hercules Petroleum Company hasbrought In a wall In Eastland county flow- -
Ing at the rata of 1,409 barrels a day.

White Eaglo Oil and Helming Compnnv
Is consummating plans for tha erection ofa cracking plant at Augusts, Kan . whers
It opsrates a i.000 barrel raflnery. Thonew plant will Increase grsatly Its output
of gasolene and kerosene.

Scovell. Wellington A CS. have moved to
17 William etreet

Thayer. Drew k Co. sre offering $l$t,Ml
Herkimer county. New York, r, per centbonds, due 99.000 yearly on March i $ o
to 1949. which are lgal Investment foraavlngs banks and trust funds In Now
York and eligible as i:mtsd Htates Posts!
Savings deposits. The bonds are offeredat a prlca to yield 4.90 per cent

Ernest tlluerg.. formerly an ensign In ths
Tntted States .levy, has Joined the saloston e of Thsyer. Drew A Co.

Field, Rlchsrds a- Co of ctncinnstl sn-- 1

neunee thst ften W. Inisnn and Charles'
II. Richards have been admitted to part-
nership In ih.it Arm.

11. If, Orsnt A Co. have Isued their July!
list of municipal bonds. It Inrludcn nftv
communities and nearly 9VOOO.oon In bonds'
yielding from 4U to 3 1, per rent,

Movae ft Holmiss have preparl a letter!describing tbe development and prosaei'ts
of Sinclair consoliJatsd Corporst Ion stock.

At the annus! meeting of the share-
holders of th Nfltlniml Buk of Soulli
Afrli-- Hie bslsnce sh.et flgun for the
flersl yesr sh'wed paid i.p (ap'l i! IH.I'i..oao. d"pnsits llsl.Sel.SSS, pule, in eifetjia.
tlon ltl.13i.slM, esss. asset i x:n eso.
Investment 991179.000. snd f .",.000,0110 I,
short term Brlti:i Tre"-,r- b.Ils S'fUtSS
down to market Quotations.

GREAT NORTHERN

NET $20,063,269

Annual Report Shows Earn-injr- g

Are $8.04 a Share in
1918 Against $9.28 in 1917.

SURPLUS JS $1,959,833

Federal Revenue Account Puts
Administration Deficit

at $12,502,085.

The annual report of the Great North-
ern Railway Company, made public yes-
terday, shows that durlnp 1918 Its net In-
come, Including Federal compensation,
other Income, ftc, totalled $20,063,269,
after deduction of charges for taxes,
rentals, Interest, c, which was at the
rate of 11.04 a share earned on the capi-
tal stock, against a net Income of

or $9.23 a share earned In the
last preceding year.

The annual compensation received by
the Ureat Northern and its subsidiary
lines totalled $21,771,160, according to
the report The amount actually due the
line after deductions for two subsidiaries
during the year was 121,616,971, added
to which was $1,071,527 other Income,
making the totnl Income for tho year
$19,759, 409. Interest charges, taxes,
rentals, amortization and other t:Ticd
charges totalled 19.695,230, maklnR the
net Income for the year $20,063,269.
Dividends paid were $17,462,642, which,
with sinking fund charges nnd Invest-
ment In physical property, brought the
surplus for the year down to $1,959,823.

The Federal revenue account for the
year shows total operating revenues of
$100,693,520, against operating expenses
of $84,429.24.", leaving the operating
profit of the administration $16,263,275.
which, after payment of $29,771,360 com-
pensation on contract, would Indicate a
deficit for the administration of

"Charges for the year on account of
construction of new lines," says Louis
W. Hill, chairman of the Great North-
ern, In his nport to the stockholders,
"aggregated $32,705.14, consisting princi-
pally of Interest on construction charges
made In previous years on lines not yet
completed and put Into operation. This
amount haa been charged to Investment
in road

a6,7f9),084 fa Improvements.
"There was expended for additions and

betterments the sum of $6,798,684.09,
which was charged to Investment In
road. Of the total, cost of betterments,
$2,551,711 69, was paid from and debited
against appropriated Burplus sxt spe-
cifically Invested snd was credited to
sddltlone to property through Income
and surplus. The account appropriated
surplus not specifically Invested waa
credited with $130,190 63 net profit from
sale of town lots, timber and lands not
forming a portion of the railway prop-
erty or land grant.

"The company's Investment In Cana-
dian companlss. on account of advances
made to pay for property, construction,
additions and betterments, h.13 been In-

creased during the year, as follows :

Brandon, Saskatchewan ft Hud-
son's Bay Ry. Co $1,171.11

Manitoba Great Northern Ry. Co. 4.S40 SO

Nelson ft Kort Sheppard Ry. Co.. 1.949.41
Bed Mountain By. Co 28.74

Total IT.tll.li
'The property Investment of the

Minneapolis Western Hallway Company
was increased $4,979 82 by expenditures
for ndditlons and betterments. That of
the Duluth Terminal llallwoy Company
was decreased $4.57.

"Tha plant at the new mine of fhe
Cottonwood Coal Company at I.ehlrh,
Mini . lias been completed and the mine
Is vjow In operation.

"Tho four story eighty room annex to
the hotel at Mnny Olacier In Glacier Na-

tional Park was completed by the Glacier
Park Hotel Company and opened to the
public during the 1918 tourist season.

"The Northern Steamship Company
sold Its steamship Northland on Novem-
ber 27. 1918, and having disposed of all
Its physical property Is no longer in bus-
iness.

Working; on federal Valuation.
"The flt Paul Union Depot Company,

for the purpose of paying Its outstanding
notes and of obtaining moneys for acqui-
sitions and construction required for the
completion and Improvement of Its
union station and terminal fuallltlea at
St. Paul, authorized the Issue and dis-
position of Its five year 6t4j per rent,
guaranteed gold notes for $1,000,000.
These notes arc Issued under a trust In-

denture dated December 15, 1918, and
are Jointly and severally guaranteed as
to principal and Interest by the Great
Northern Railway Company and the
other eight owning companies.

"The work In connection with Federal
valuation of this company's property
still contlnuea It' is expected that dur-
ing the coming year the tentative report
of the Hureau of Valuation will be
served upon the company. Conferences
and hearings will then be necessary to
consider the company's claims with re-
spect to the results reflected In that re-
port, so that considerable time will
elapse before the final figures are

"The compsny subscribed for 12.500.-00- 0

of the Fourth Liberty bonds. All
of the company's available cash having
been on January 1, 1918, Impounded by
the Hallroad Administration, It was
necessary to make arrangements with
bankers In New York to advance the
funds fo pay for these bonds, holding
the bonds as security for the loan.

"The company during the last few
years has expended large sums In con-
struction of new lines, double tracking
of Important Btrptchcs of existing lines,
enlargement and Improvement of di-
vision terminals, acquisition of addi-
tional equipment and numerous other
improvements, all for furnishing ade-
quate service to meet ii.- rapidly devel-
oping needs of the Northwest, and as
the results of these expenditures were
not fully reflected In a substantial por-
tion of the test period. It was felt that
the company was entitled to a greater
rental for Its properties than the stand-
ard return provided. Claim was pre-
pared and filed, enumerating all Items
on which the company believed It was
entitled to special compensation. This
claim waa disallowed by the director-gener-

and his spectnl cabinet."

Hherl Transport Surplus t'p
Tho annual report of ths Hheel Trans-

port and Trading Company, Ltd., for
1918, shows a surplus, after all expends,
of 114,261,715, an Increase of more than
ll.oon.Ooo, compared with the preceding
year' showing. Its total Income was
114.16S.0IO, nnd expenses, Ac, 1203,295.
Added to the previous surplus, the
1918 earnings made a total surplus
on 11 before pavmrnt of
dividends for the year of 120,459.875.
Dividends paid during the year agare
gated 114. 77.", 190, Including about 1250,.
000 transferred to reserve account, mak-
ing the final surplus at the end of the
year l,lti,tlS.

EARNINGS STATEMENTS.

INTKKBOROrOH RAPID TRANSIT
irns mnillh 'if Msv i4.nitl.0lt Inc . jisi '.s

Ni't sjfMrslisg revenue Doe is:1. 'On
Qrose income I.fn.tfl 1mc. a4.:n3
r.ron eleve't months M ,194,111 Inc. I.oM.flTi
Net i.p. rutin revenue 1",.Sfl 4S1 lee 4 Mvii.l
Gross imome 19.019 MS li-- 9.774. 1,16
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Municipal Bonds
Exempt from Federal Income Tax

Amount Security Maturity Y'leld

Tax Exempt in New York State
$20,000 Buffalo , N. X. , Reg. Water 4 Oct, UK 4.25

50,000 Tarrytewn, N. Y Ref . Water 4fi June 1 920-- 1 4.30

1Z5.000 Syracuse , N. Y Rei. 4U July U22-- 00
5,000 Syracuse, N. Y Ref. W. Was 3 July 1)20 US

Tax Exempt in New Jersey
38,000 JeryCily,N.J.,Re.4 H4 1J27 4t 1W 4.40

5,000 Trenton, N. J., Re(. Park 4s June 929 4.40

10,000 Camden, N. J., Funding 4 ..s June 192S 4.40
15,000 Ir.in.ton.N. J..4 Jan. 1939 4.45

118,000 Camden. N. J., 5s Aug. 1925 4.40
10,000 Kearny, N. J., School 4J5's Apr. 1137 4.50

215,000 Cliftiide Park, N. J., Sewer 5 ' , June 122 to Dec 1924 4.70

General Market Municipals
$1,200,000 St. Louii, Mo., School Hist. 4i 1931 4.40

10,000 Stale el Oregon Highway 4s Apr. & Oct. 1924-3- 8 4.45
100,000 Stated Idaho, Capitol Bldg., 4 . Jan. 1930-J- 8 4.50
90,000 Duhrlh, Mian., Bridge 5s July 1928-2-8 4.50

25,000 New Britain, Conn., 3.' ii Jan. 1924 4.50

240,000 Vermillion Co., III. Road 4s Jin. 1920-3- 5 4.50

10,000 Newark, 0., Grade 4 l4's Apr. 1928 4.55
50,000 San Francises, CaL, Water 4 Ws July 1923-2-4 4.65

80,000 Hanover Township, Pa., Sswer 5s June 1929-4-9 4.70
323,000 Aberdeen, S. D Sewer 4 'is July 1921-3- 9 4.75
100,000 Binthim Co., Idaho, Road Ss July 1929-3- 8 4.80

15,000 Concord, N. C., Improvement 5s Jan. 1937 4.90

Chicsto
Minneapolis

Deurlfitite 'circular furnitktJ on rttattl.

A. B. Leach & Co., Inc.
Irwatmtnt Securities

62 Cedar St., New York
Philadelphia
Baltimore

RESERVE BANK'S EARNINGS.

Xrt of New York Institution Is OO

I'rr .tot. of Paid In Capital.
The New York Federal Hescrve Bank's

Ml earnlnss for six months ended on
June 10 were approximately 10 per cent,
of paid In capital, airalnst net earnings
for the year ended on December 31 nt the
rate of 113. per cenl. of average paid in
capital. For the six months ended on
June 30. IBIS, the ii"t earnings of the
New York bank wero at the rate of 96 9

per cent.
At the cloae of the half year, after

paying dividends, etc., the Federal Re-

serve Bank addd 11 1,804.797 to Its sur-
plus account, bringing that Item up to
131,911.011, which Is equivalent to Ul
per cent, of Its paid In capital of 121.-49-

70u. As the bank paid about 1630,-uO-

on an average capital of about
tho net earnings, before divi-

dends, were In the neighborhood of
or S9.1 per cent- - of Its average

paid In capital.
According to the amendment of the

Federal Ji. servo act of March 3 Inst, a
Federal reserve bank Is permitted to
build up a surplus of 100 per cent, of
subscribed capiial not paid in capital
aftsr which 10 per cent, of not earnings
is to be added to surplus, the remainder
being paid to the Government as a fran-
chise tax. If the New York Federal lte- -

i n rrxD status goveroijcn

2s. rerlstered
2a. coupon
ta. reirletered
is. coupon
4s. registered
4.. cotiiion

, Panama, 19. reeisterisl
la. Panama, 19Jf. coupon
is. Panama, 11S. registered
:. Panama, 1994, coupon
Ss, Panama, rejlstered
aa, Panama,
Phil lei. land purchase 4s 1934...
Mill. Isl. public works 4.. 1999

Phil. Isl. public works 4s. 1994

District ol Columbia 9. Us
FOREIGN 11 :m.

Amer. Foreign See- Co us 19.9 ...
Anglo-Frenc- Extern, is, i5
Argentine itrtem. ta 194S

Canada. Dominion of, 9. 1921

Canada. Dominion of. 1994

ausdti. Dominion of. 13t
Chinese Oov Hu Kug Ry. 99. 1991

nihs Kaiern. ts 1941

( una Kxtern 9.. series A, 1949

Cuba Extern, i ,s 1949

Dominican lisp. ss. is&s.
French. Bordeaux City 9 1919
9'r.neh, Lyons City 9s. 1919

Frvn'h. Marseilles City s. 1H9....
French. Paris city 1921

Japanese Gov. ', sterl. loan. 1929
Japanese Gov. 4,e. Id series. 1999

Japanese Gov. 4s. sterl. loan. 19131

Jauanese. Toklo City If. 1992
U. K G. I. 9 yr. 9'sS. 1919...
U, K O. B. 49 I. I jr. I.V.S. I2l...
U. K G. n. at 99 yr. t,S, 199T.,

FOREIGN BONDrt DBAIVT IN
Mexico Bxtern. sterl. 9s of 99. 1141
Mexico Bilsrn. gold 4e of '94, 1944.

9

Closing prices of stocks which tHere
transactions yesterday

Bid Asked.
A A Ch pf .lonT,
Am B H pf. U
A llr Hho. 91

Am Can ptlftfH
Am C F iif.114
Amer Coal.
A nt O pi.
Am Ixie I1 U4
Amer Ship.
A Sine pf 109
Am N So A 91
A Snuff pf. 90
Am Sug pf .lit
Am Tel 4V C
Assets Heal 144
Al Ulr a A in
AUaWlpf..

T BONDS.
Bid Aake.l.
. 99V

. 9

.19(14 M4

.!!' lar.si

sV

.

9
. 99
. 99
. 911

tf

99',
7r.

994

94'4
99

. 9944

. 9H
. 9!
. l4
. y

ffff

St.l

7T
91

. 991i

FLAT
91
54

'.'
99
99

99

99
K
MH
1st

10U

190
W7V4

99
S

iifl
99

931.

ftti
9S
99U
vv
91

Ill's

91

71
14

In
were no :

44
!

..
t

(9

!

94

91

79

Bld.A.ked
lOlt, Bkn Edison. loo nr2j

9G bkn I'll Gas W 90
"1 Brunswick.. 9(4 10

104 But A Suaq 72 79

ll'i do pf r'4
Buff K A r M

93 Burns Br pi - 11.,
H Buah Term. 90 Its)
IK Button.-.- 31 It
10944 CslPack nt lit

94 Cal Pet pf.. 71 9o

K Can Koutb. 4 , 49

lis Case pf .190 KM
91 CRfl of XJ a 2'.".

1 Cert Pd 1st 9 90
v Chi A Alt.. 944 10

M 1 uo pU M u u

1839
for

121 Pall Mall. a W.

July

Bontm
Pittiburg

Boston

Travelers

Buffalo
Cleveland

serve Bank continues to show net earn
ings at Its rate of :he last six months V.

should pay a frar.chlss tax to the Go-
vernment after the close of this year.

NEW GENERAL CIGARS ISSUE.

Stockholders Authorise Increase
of Capital to d3B,000,000.

Stockholders of the General Cigar
Company have authorised an Increaf-- in
Ciipltnllzutlon from 125,000.000 to

The 110.000.000 Increase will
bi made by the Issuance of B0. 000 addi
tional shares of the present common
stock, par $100. and 60.000 shares ot
7 per cent, cumulative alnklng fund de
benture preferred stock, par $100.

After July 14 and up to July 11
common and preferred shareholders will
bo permitted to subscribe for as much
of the new issue of debenture preferred
siock aa snail equal 20 per cent, of th
amount of preferred and common stock
outstanding July 14. The price will bo
par kiio accrued Interest. The funJs de-
rived from the snjs of the new stock
will be used In extending the company's
pusinesa.

Pennsylvania Crude Oil Market?
Oil, Citt, July 7 Credit balances. 14

Tluns, 166.152; average, 62.154. Ship-
ments, 16,000; average, 29,120.

BID AND ASKED QUOTATIONS.
CANW of

Asked.
US 193

i ku'ao prion
OCCsVatli pf 71

COl Fuel pf.lM
ClcieAlltn

do pf 99
CI l'esb pf lisp, PH
i in a BO... lacs

OO 11 IT S4

do --
.1 pf.

romp Tali
Con l is pf

44
44

94'.
Con (m pf.l(i9
Con Insttf., "1
rrex Cariet ul
Cub A Sug Us)

Bid.

lo pf HI
Deere pi 100
Del Edison. 117

Dill MS A A 3

Uo pf 4
Elk 11 F pf
ElOC M..J i.
Fed MAS pf 41Mi

Fisher Boiiy '3
do pf 109

Gen ChSSJt. .!
do pf ,

GenCus p 104
(IfM AN pf 19

QlfUtl 1 pf 91

Ilarlnian 112

llarv.tr nf.1',9'.
liomeslake. R9 97
I Nckl pf 9(Mi
lot Pup pf.Pi' 910!
Ksn S pf. , Wi
Kel Wheel 99

d.i of
Key. TAH..11.4 11114
Kress 6 H.. 79

do pf 11144
Laclede Uu M
LakrEAW 11
Ugg A My

do pf 119
Wlll.rd pf 110
Jse-- 1 id. 101

do I'd pf III
Manhattan. 17
M,in Beach
Msckav .... T4

do pf 94

Math Al., 11
MnyDSt pf.HO
Mex Pet pf ion
M 8 S M pf 101

do L L. .. sj
Molina P 94
Mor A Ess. TO",
.Mon I r PI.14M
Naaht'AStL.lieV,
N.t Rl. UfV
NatCAS pf 1(

Nat E AS tif.lftl
Nut IM 10

NRofM Nf IS
do Al pi.. 9V

110
74

12.3

79

H
9f
tl
fi

Uf,
T34
f4

1U
107
ll'4
121

10
47

94
41
97

101

M
19
119
44
94
H3

lw

Ml

C

100 101

pf

pf

pf

11314
90
UH

129
114
llHi
194
111

J
i" .
40

113
109
lit
ft

120
LSI
107

10!
Iiwj

23

i9V

IP 44

Hd Asked
NOTexAM . M, J:N V LAW !,;:
NYCSL 1 pf ttxl
NYDovk pf ,',1

N Y c A
Nor Cen
Norf A fcn, Mi
NorlAW f fi
North Am.. .'.7
Ohio Fu.-- .'.il
Owen U pf.101
Pac Coast 4

do 1st pf. h
do I'd pf . 4)

PaTAT pf.
Pan Am Iif.ioo
Peoples Gas l!iJre M pf. 4i".,
Pet-M- pf h7
Pteirce a pi lor u
PCOAitL .. m
V A W Va. e.

10 lif
Pritlf3.r nj.iuj
I'lih fc..e k..
RyfitLSp pi'icMj
Read isl pf , nao 1I pj 3; s.
Herat n I pf M

do 8.. ..
Sesus UnebTOii

do lif. ...J17V4
SILSW of 3415
SoPortoSug.LO

tnnd Mill 111
Ho nf go

Sup Stl i f i i

T Pac T.400
Third Ave.

W O.J139
TolStlW.. ..

do pf it
do ct t
do pf ct.. iiTunClly pf liD Bag A P. .

L'ClgStl pf.lll
Ln Drg nf H4J

do v.t pf .120
tT H H.np as

citnAle pf 'ir
UiSaiall p 47V,y R A IV

ulcan 14
Vul Del pf. 74
Wab pf B. ttVi
Well. Far. ii
Westh. pf fW Md 2 pf. ?1
W l'ao pf. M
Weei Ua., isu
Wiiaon nf.. tiv
Wilys-t- ) nl I9V4
Wis Ceil. v

Wolwih pf.U4V4
Wlhgnpf A 94

do pf B . T9'4j

"aui dlrkUua.

im
99
SAU

IM
41

loo
"0
94

9:i
4s

1!'2r
i,.
4lt4j
94

104

99
iu

ser

40

lii
20.' Kj
4.11
;ov.

171
US
sju

110

21

213
9

'h
to

111
9"

94

IMT,
29

no

r..
Oil

prj

;i

Bank
OFTHE

CITY OF NEW YORK

CONDENSED STATEMENT

RESOURCES

Loans Discounts . . . $89,371,004.67
United States Bonds (Par) 7,674,000.00
U. S. Certificates of In-

debtedness 11303,000.00
Other Stocks and Bonds. 5,634,499.49
Customers' Liability 2,638,570.46
CASH & EXCHANGES 34,064,279.66

$151,185,354-2- 8

T.a
A Butt

.4 1. l.el
.

Ni

Ce

aitr
Leath.r ..?

corner St

to

Canal and Thompson Sts.
Bowery and Grand
Ninth Ave. and 14th St.
Broadway and 18th
6th Ave. and 33d St
67th St and Are.

EX DIVIDEND

J.inps lirnthsrs
Nattuntil Cloek

Wednesday
n.ilnlns

York C.ntral
Thursday

Carburt Steal
t'.irbon Steal
rentral

St.

St.

3d

Vnlted

AHI.nc. Unity

Dll 9'ont (9, I I . N.ra ab...
Northern H.euritl..
Pitt.. Co.l 01 N.sr J.rsey
I'ltts. ('ml of Phll.l.lphle
l ias. Coal of Phlledtlphl. pf..
Sis.l Co. of Cn.de
Sts.l Co. or Cui.Ae pt
Vule.n rtlnnlns Co. pf
Vulcun D.tlnnlns pf.. aroum...

DIVIDENDS.

ftork if
rtcom.

Brown Shoe C. pf, q,
i V'i July 19

Curtis. A.roplan. 4V Motor
Co., pr, .-- I V4 July 1

Harrlmsn N.t. Bank, . ..
9 July 9

Int.mat. Nlck.l, pf, q,
m9i July If

Meoh.nlcs Mstels M.nk,
q. 4 July 9

MHe.uk.. Kilo It.'y. l.t
Co.. pf. q. Hit July II

N.t. c.rbon Co., u, 1 July 11
N.t Co.. pf. q. 9". July 21
N. T., Chic. SO A St. Ixiul.

BR. Co., fl.tt July II
N. Y.. Chicago St. I.oul.

HK. Co.. idpf. July 11
Northsrn State. I'osrsr Ce

pf. q, 144 99 Jun. 19
Ottumwa Key. l.lsht Co..

q. 144 Jun. 14
Western P.c. Hit Co. pf.

1 July 19
W.at.rn Bt.t.s ((.. St h'l.o.

Ce.. pf. q. 1 44 Jun. 19
lilanU Copp.r Co.. q 10c. Aug. 1

THE

CiMATHAJM NJa

OF THE CONDITION

AT THE CLOSE OF JUNE JOth, 1111

and

LIABILITIES
Capital .77! $3,S0O,0OOJ00

Surplus and Undivided
Profits 3,646,474.02

CircuUtion 77. 2,910,770.00
Other Labilities ..TT.. 18,492,81437
DEPOSITS 122,635,2959

Main Office, 149 Broadway, Liberty

Branches: Battery Bronx

TABLE.

Harbison-WaJka- r

BUSINESS

Broadway and 61st St
86th St. and Lexington Ave.
Broadway and 106th St
Lenox Ave. and 116th St
126th St Lenox Ave.
Broadway and 144th St

One Hundred Years of Commercial Banking
Invite Your Account

We advise the purchase of

United States
Government Bonds

and are prepared, at any time, to buy
or sell large or small lots of any issue

Kidder. Peabody & Co.
115 Devonshire St. 17 Wall St.

BOSTON NEW YORK

. 59r
1491

.H oo

. 144

. 9

.l'.e
.

!!
1

1 7o

P.y- -

Aug. 1

July 19

July 4

Aug. 1

July 14

July 41
Aug. 1

Au. 1

July II
July II
July 11

July IS

Jul H

July 14
Auf. II

sT ij rr ki w v

. . . .....
.

at

We

The Sweets Company of America
BoughtSold Quoted

LOW BROS.
Specialists

44 Broad Street,
Tel. "BroiJ 6683-4- -5

CONSOLIDATED EXCHANGE.

Heavy Lite H.iuhlatlon, which cams In
the waku of Hubstaiul.il early COVerlttS
by .hurts, biouslil maiafifll (iccMnea
ihrouffhout tl.-- ' list during an excited
end antlvo final hour on th. Consoll.
dat.d sttH-- Easchangs I'ssisrday Stss
femmon. after q.nn nj - i"intsj, to 11IH,
fell back to 1U and ended at
gillie OrttOlbls moved doun frcin 119'Ih
to nr.. Bethlehem h frotn n4 to 16 H
and ltepuhllc Imn and Slcfl from 100'
to 9844. Baldwin Looomotlvs, nftor
tancing nltnost ,1 pointH, to llfi'., was
offered down to 11:' V. and Anu-rlca-

LiOSOmOtlV. from it." to t.A ronsldrralde portion of the gains
which fame to the copper prep, rltei
through SnBjOUnOSRtSnl of sales of the
mi'tsl for August delivery at 20 cents
was lost on profit Inking in tin? last half
hour, OstTO de i'asco falling back from
(IU to C3, Butte and Superior from

to 3144, and Anacnnla from 76 V;

to 70. ran American wai easllx

$151,185,354.28

New York

of the oils, moving up to 101 nnd rises,
ing at tlii) topmost flcur', while Mexi-
can Petroleum (ell ba.k to lW-i- Sin-
clair Oil to 63 and tno others In that
Kroup a point or more. The Tobacco
properties suffered 111 the ruxii to sell,
t'nited Cigar Btorcs dropping back from
192 to 117, Tobacco PrOduUti from

7 to UoH, and American SuntStTtl
from 1 1 6 Va to 1 J Uarlne common
was offered down from D64 to &4i
and Amerleian International to llllj.
Studebaksr, after selling early at 110,
lost a points, to lUo, the Others of that
group showing substantial recessions.

The rail, la id best of all. Beading
to St. 1'aul to 45. MiRtvoffH

Pacific, to New York Central to
llfVi ami Southern Pacific to 1 OS taj

.

Tests snd PaolSo wan weakest of Ui
rail", fnllinj from 09"). to t' . Of the
Specialties I'n. led State. Industrial waa
under pleasure from the first hour, msv-- '
Ing down per cent., lo 118, while Cen-- ;
tral Leather lot 349, to lnS'd, Kej

istotte Tire 3S. to 1141, and (ioodricli
'"ibber SH, to 14 .


