ANNOUNGCE PLAN OF
LOAN TO DOMINION

Canada’s 875,000,000 Issue to
Be Secured by Long Term
Bonds and Short Notes,

MORGAN GROUP IN CHARGE

Distributing Syndicate Will Be
Vast Machine Covering
Whole Country.

Announcement that the new §75,000,-
800 Dominlon of Canada loan, which ia
to be handled by & large group of Amer-
fean bankers, wlll be necured by long
term bonds and short term notas, which
will be sold at prices to yleld slightly
better than 600 per cent, was made
yestorday., Praotically all of the detalls
of the new loan have besn worked out
and the offering will be dated August 1,
1#19. In announcing ths progress that
has been ninde and making public more
detalls of the proposed loan, J. P, Mor-
Fan & Co, heading the banking group
behind the loan, Issued yesterday tLhe

following statement:

“8ir Thomas White, Canadlan Minis-
tar of Finance, hans announced the issuc
of & new Dominion loan of §75,000,000,
thas proceeds of which will bs devoled 1o
the retiremant of ths Canadian loan of
$100,000,000, lssued here two yoars mgo
and maturing Aungust 1.

“The new lasue will conaist partly of
two ysar notes, dus August 1, 19821, and
partly of ten year bonds, maturing
August 1, 1889, The issus price on the
twe year notea will bs 9914 and Intereat
and on ths ten year bonds 87 and intar-
est, the yleld on both elasses of securi-
ties being alightly over 5.90 per cent

“Wea and our nssociates, consisting of
Brown Bros, & Co., Harris, Forbes &
Co,, First National Bank, National City
Company, Guaranty Trust Company,
Bankers Trust Company, Willlam A
Read & Co. and ths Bank of Montreal,
have purchased thess wsecuritiea from
ths Dominion Government and have
iaken steps to form a distributing syne-
dicate, which will offer the securitics
for public subscription at & later date
this weelc."

The group of bankers named in the
Morgan statement s the same as the
group which participated In the Cana-
dian lonn two ycars ago. Tha distribut.
ing syndicate through which the bonds
will be disposed of will he A vast ma-
chine reaching over the entire country,
It was declared.

It is understood that ths proportion
of tha amount which go into short term
notes will ba left to the discretion of
the banking syndicals managers. It
was deciared yesterdny that thes sub-
seription books for the new issues will
be opened at the offica of J. P. Morgan
& Co, ut the beginning of business on
July 9, and that the syndicate will be
continued untll August 15, unleas
terminated at the discretion of the man-

™ &t an eariler date.

he Issuance of the §75,000,000 loan,
it wan mid, in subject to its ratiflcation
by the Canadian Parllament. Its prin-
cipal and Interest are payable in gold
dollars at the agency of the Bank of
Montreal In this eity without deduction
for all Canadian taxes, present or fu-
ture, but that clause will not exempt
from Canadian taxes pauyments made in
dischiarge of notes or bonds owned by a
Canadian subject. In ather words, the
bonds and notes are cxempt from all
Canadlan taxes for American cltizens
owning them.

The two year notes are In coupon
form, In denominations nf $1.000 and
multiples of that amount. The long
term bonda are In denominations of §100
and In coupon form. It is probable that
the two Issues will be made Interchange-
Able. Tho bankers handling the loan re-
serve the righta to reject wny or all ap-
rlications and to wsward a smaller
amount than applied for In any case,

Amounts due on the allotments will be
payable at the ofMece of J. P, Morgan &
Co, In New York. Thoss amounts and
the diate of thelr payment will be given
in the final notices of allotments, it was
Asclared. Temporary certificates will be
dallvered pending the engraving of the
notes and the bondm

LIKE SAVINGS CERTIFICATES,

New Unlted Siates Secnrities Are
In Great Demand,

Special Despatoh te Thr Nk,

Wasnixaron, July 7 —Treasury say-
Ings certificates, the new form of Gov-
ernment security offered the public by
the Treasury as a means of short time
financing, are In big demand.

Although the new certificates were not
offerod untll July 2, orders totalling $78..
620,000 had Leen recelved by the Treas-
ury from the Federal reserve banks At
noon to-day. Treasury savings certif-
cates are In effect large denomination
war savings certificatea.

Thay are sold on the same basis, have
the same Interest rate and nro payable in
five years. They have ths sains redemp-
ton features,

The $100 certificates may be purchased
at practically all post offices, bul the cer-
tificates of $1.000 maturity value can be
bought only from Incorporated banks and
trust companies acting as agenta The
§100 cortificates cost $83.60 this meonth
and the §1,000 eertificates §838,

cants & month in price and the §1,000 cer-
urtcats 32 & month. The New York re-
sarve bank sent in one of the smalleat
orders, totalling #300,000—$100,900 in
the larger and §200.000 in the’ smaller
oertificates

METAL MARKET,

| pointed transfer sgent

U 8, Certifiontes fo He Redeemed
on July 10,

Epecial Despalteh to Tun Buw,

Wansixaron, July 7.—All of the cers
tifeates of Indebtednesa lssued by the
Rallrond Administration In payment on
Adeliverien of equipment and amounta dus
rallronds under the rallroad comtrol mot
have been called for redemption by Di-
recltor-Genernl Hines and principal and
Interest will be pald in full on July 15,

Writteh notice han been gant to every
certificate holder (hit Interest will roass
to accrue on the redemption date, when
the cartificatas will be payable,

Certificntes are payable at the Treas.
ury, bul Wr'cangements have been made
for their redamption at the Federal re-
nerve banks Paymenta will be mada
enly on surrend” - of certificaten.

By the time of the redemption dats
the administration will have avalinble
the deficlency appropriation made by
Congresa,

JOIN $100,000,000
STEEL COMPANIES

New Corporation Will Inelude
Several Large Producing
Properties.

By a merger of saveral Important
stoel producing properties, oMecial an-
nouncemeant of which will be made soon,
the Stesl nnd Tube Company of America,
wWith a capitalizsation of probably $100,-
000,000 will be formed. Flans for ac-
quisition by the new company of Im-

portant fron ore, finlahed wsteel and
coke properties are progresuing rapidly.
according to bankers connected with the
merger. Among the companies which
it will take over are the Northwestern
Iron Company, the ore praoperties of the
Newport Mining Company and the BSel-
met-Solvay Byproducts Coke plant at
Indlana Harbor, Ind. Through the ac-
quisition of thess properties, it Iy as-
sertad, the Bieel and Tube Cempany of
America will become antirely melf-con-
talned and Independent, owning and
operating all units from raw materials
to finiahed product. The fAnanchal de-
talls of the conwolidation have not been
announced. A ayndicates of bankers in
preparing to handle the new company,

The present Bteol and Tube Company
of America, which will form the basls
of the consolidation, waa formed n year
ago In & merger of the Mark Manu-
facturing Company and the Iroquols
Iron Company. It In one of the three
Inrgest manufacturers of stes! pips and
steel tubular goods In this country. It
ham six hlast furnsces at ths mouth of
the Calumet River in South Chilcago
with an annual capacity of wbout 1.000,-
000 tons of ply iron. The company
owns A #evl plant sald to have
cost §18,000.000, recently completed, at
Ipdlnm Harbor, Ind, and pipe mills at
Evanston, 11, and Zanesville, Ohlo, hav-
Ing 260,000 tons of pipe annual total
capaelty,

The Newport Mining Company, which
will become & part of the consolldation,
haws a group of five mines at Ironwool
and Bessemer, Mich., with un estimated
content of 15,000,000 tons of iron ore.
The mines are sald to have a production
capacity, operating on double wshift
basls, of 3,650,000 tons to 4,000,000 tons
annually. The Northwestern Iron Com-
pany owns large properties In Wiscon-
sin, which are estimated to contalin
18,000,000 tons of Iron ore. It has also
two binst furnnces, m coke oven plant
with 108 byproduct coke ovens und bri-
quetting plants, In addition It ownx an
iron ore plant, an electric light and
power plant and fully equipped lime-
rtons quarriesn at Mayville, Wis. Tha
total value of the equipment (s estimatod
Wt 34,500,000,

The other member of the consolida-
tlon, the Selmet-Solvay Byproducts Coke
plant, ix on the site of the stesl plant
of the Stesl and Tuba Company of Amer-
lea at Indisna Harbor, Ind. There ars
120 Se!met-Solvay remensrative type
coke ovens with a capacity of more than
500,000 net tans of coke a Year. There
is aiso a coke byproduct plant for the
recovery of ammonlacal liquor, tar and
lght oll

It wan reported yestsrday that Will-
lam A. Read & Co. had purchased the
§17.500.000 new lsmue of 7 PEr cent,
cumulative preferred stock of the Hieel
and Tube Company of America. That
money will be used In the company’'s
consolidation plans. The stock, It is un-
deorstood, is to ba offered for publlc sale.
It s preferred me to assets and divi-
dends and |s redeamable at 110 and ac-
crued dividends on thirty days notice.
An annual sinking fund of 3 per cent. of
the total amount of preferred stock is-
sued providea for the purchase of the
lssue up to redemption price.

Customs Recelpts $068,009,

Recelpts for dutles at the Custom
Hours yesterday were §862.8602.78, of
which §182.481 23 was for merchandise
withdrawn from bonded warehouses and

$470,161.66 for recent imyportations.

FINANCIAL NOTES,

Wihitam Hurd Hiliyer & Co, ¥ ve
to 0 Wall atret. O

East Butte Copper Company’s eutput of
copper for Junm was 1,614.360, againat
1,416,460 In the Immedintely receding
month, and the production of .rlvor was
65993 in Juno, AgRIngt 45,067 n May

Sew York Htock Ex
from the list America Writin
Company firat sinking fund § per cent.
bonde dus on July 1. &and has admitied to

the list American Writing Papsr first mnn.l"ﬂhl"fﬂ In New York to advance
Tha 3100 certificates will increase 20 | E8E® iwenly yoar sinking fund 7 per eent  funds fo

nds dus on January 1, 1939,
A 300,000 offering of Chickasaw Jie-
Aning Company 7 per cent, preferred stoc
of ¥10 n share par
nounved by James A. Cotner

I bio
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GREAT NORTHERN
NET $20,063,269

e I
Annual Report Shows Earn-
ings Are £#8.04 a Share in

1918 Against $9.28 in 1917,

SURPLUS IS 81,059,883

~ = |
Federal Revenue Account Puts
“Administration Deficit

at 812,502,085,

The annual report of the Great North-
erti Rallway Company, made public yes-
terday, shows that during 1918 Its net In-
comea, Including Federal compensation,
other Income, &c., totalled $30,083,269,
after deduction of charges for taxes,
rentals, Interest, &c., which was at the
rato of $5.04 n share earned on the enm-l
tal stock, aguinet a net income of $25.-
040,172, or §9.23 & share enrned In the
last preceding year.

The annual companantion recelved by |
the Great Northern and its subsidiary
lines totalled $38,771,380, according to
the report. The amount actually due the
line ufter deductions for two subsidiaries
during the year was $2%8868 972, added
to which was $1,071,527 other income,

making the total Income for the year
$26.555, 400 Interest charges, taxes
rentuls, amortization and other bDxed

charges totnlled $0.8585.230, making the
net income for the year $20,083.2898.
Dividends pald weore $17.462,842, which,
with sinking fund charges and Invest-
mont in phyaleal property, brought the |
surplus for the year down to $1,060.839.

The Federal revenues account for the
year shows total operating revenues of
$100,698 520, agalhst cperating expenses
of $84,400.245, leaving ths operating
profit of the administration $18,269.275,
which, after payment of $28,771,360 com~
pensation on contract, would indicate a
deficit for the adminlstration of §12.-
502,085,

"Chargesa for the year on account of
ponstruction of new lines,” says Louls
W, Hil, chairman of the Great North-
ern, In hls rvport to the stockholders,
“aggregated $32,705.14, conslsting princi-
pally of Interest on consiruction charges
made In previous years on linea not vet
pompleted and put Inte operation. ‘This
amoeunt has been charged to Investment j
in rond

86,708,084 for Imprevemenis.

*There wans expendad for additions and
betterments the sum of §6,798,684.09,
which was charged to Invesument in |
rond. Of the total, cost of betterments,
$2.501.511.85, wans pald from and debited
Against appropriated surplus sol spe-
tifically Invested and was credited 10
additions to property through Income
and rurplug, The account mppropriated
surplus not specifically Invested was
eredited with $130,190 68 net profit from
sale of town lots, timber and lands not
forming a portion of the rallway prop-
erty or land grant,

“The company's Investment In Cana-
dian compunies, on account of advances
mais to pay for property, ronstruction,
additions and betterments, hus been In-
creased during the year, as follows :
Hrandon, Haskatchewan & Hud-

son's Hay Ry, Co veavaan s B 276,28
Munltoba Great Northern Ry. Co, 4840130
Nelwon & Fort Sheppard Ry, Co.. 51,0048

Red Mountain Hy. Co.....ie - A |
TOtAl! covsvrsarannanran savh/inag L 1 3 11
“The property Investment of the

Minneapolls Western Rallway Company
wap Increased $4.979.32 by expenditurea
for addittons and betterments, That of
the Dwuth Terminal Rallway Company
was decreased $4.07.

“Tha plant at the new mine of the
Cottonwood Conl Company at Lehigh,
Min,. has been completed and the mine
in mow in operation.

*The four story ghty room annex to
the hotel at Many Glacler In Glacler Na-
tional Park was completed by tha Glacier
Park Hotel Company and opened 1o the
publle during the 1918 tourist season

“The Northern Steamship Company
sold Its steamship Northland on Noveme
ber 27, 1918, and having deposed of pil
its physical property Is no lopger in bus-
ihess.

Weorking on Federal Valuation,

“The 8t Paul Unlon Depot Company.
for the purposa of paying s outstanding
notes and of obtaining moneya for ncgul-
sitlons and construction required for the
completion and Improvemeant of (s
unien station and terminal fusllities at
St Faul, authorized the lsue and dis-
position of Ita flve year b\ por cent
guaranteed gold notes for $5,000.000.
Theas notes are issued under a trust in-
danturs dated December 15, 1818, and
are Jointly and severally guarantead as,
to princlpal and interest by tha Great
Northern Rallway <Company and the
other elght owning companien.

“The work In connection with Fedaral |
valuntion of this company’s property
still continuea. It* In expacted that dur-
Ing the coming vear the tantativa report
of the Burenu of Valuation will be
served upon the company. Conferences
and hearings will then bea necessary 1o
consider the company’'s clalms with re-
spect to tha results reflacted In that re-
port, mo  that conslderabls tima will
elapss before the final figures ara deter-
mined,
| "The company subseribed for $2,500.
| 000 of the Fourth Liberty bonde All
lof the company's avallable eash having

ngs has sirdeken | Desn on January 1, 1915, impounded by
¥ Paper | 1y

Rallroad Administeation, It was
nacessary to make arrangementa with
the

— _- ——
BROWN BROTHERS & CO.
Philadelphia NEW YORK Boston
Ksiablishea
1818 1826 1244
July circular on request :
BROWN,SHIPLEY & COMPANY
Eatabiished
1839
| Feundars Court, Lothbury Office for Travelars
LONDON, E. C. 123 Pall Mall, LONDON, & W,
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‘ icipal Bond
| Municipal Bonds
' .=
j Exempt from Federal Income Tax
i Amount Becurity Maturkty Yield %
| Tax Exempt in New York State
‘ $20,000 Buffalo, N, Y., Reg. Water 4 }4a....... ... Oet, 1935 425
50,000 Tarrylown, N. Y., Reg. Water d35s . ...... June 1920-41 430
125,000 Syracuse, N, Y., Reg. 4165 . ... .......... July 192235 4.0 !
I 5,000 Syracuse, N. Y., Reg. W. Whs 334s ...... July 1920 435 .
|
’ Tax Exempt in New Jersey ’
| 38,000 Jersey City, N.J., Reg. 4550, .. .. ...... . 1927 & 1928 440 l
| 5,000 Trenton, N.J., Reg. Park 4a .. .. ... ... . Juna1929 4.40
10,000 Camden, N, J., Funding 4 148 ... ......... June1928 440
| 15,000 Irvington, N. L, 4248 ..... ............. Jan. 1939 445
118,000 Camden, N.J., 58 ....................., Aug 1925 w |
10,000 Kearny, N, J., School 4155 .. Apr, 1937 45 |
i 215,000 Cliffside Park, N. J., Sewer §!4s .. June 1922 1o Dec. 1924 4,70
1
|
| . General Market Municipals I
§1,200,000 St. Louis, Mo, , School Dist, 4s . July 1939 440 ;
10,000 State of Oregon Highway 4s ceianes hpro&Oct, 192438 445
| 100,000 State of Idahe, Capitel Bidg., 43,s. ..., . Jan, 1930-34 4.50 |
90,000 Duluth, Minn,, Bridge 5¢ ... . July 1926-28 4.50
25,000 New Britain, Conn., 3 ;s T Jan, 1924 4.50
! 240,000 Vermillion Co,, Il Road 4s. .. .......... Jan, 192035 450
| 10,000 Newark, O, Grade 4355 .. ... .......... Apr, 1928 455
50,000 San Francisco, Cal., Water 41<a . ... ... July 1923.24 455
l 80,000 Hanover Township, Pa,, Sewer 5a .. . ... Juna1929-49 4.70
| 128,000 Aberdeen, S, D,, Sewer 418 - July 1921-39 478
! 500,000 Bingham Co,, Idabo, Road 5¢ . July 1929-38 450
' 15,000 Concord, N. C., Improvement 5s Jan. 1937 490
; Descriptive “circuler furnished on request.
v A- Bo LeaCh & CO-, lnc.
* Irwestment Securities |
|
‘ - |
. 62 Cedar St., New York |
Chicago Philadelphia Bost 1
.\ﬁ:uapolh Baltimore F‘im:ttrg ?rﬁ.cl:nr!
RESERVE BANK'S EARNINGS. |#erve Bank continues to show net sari-

ings at 1t rate of the last six months 12

' Loans and Discounts. . .. $89,371,004.67
i United States Bonds (Par)
U. S. Certificates of In-
| debtedness . ........

| Other Stocks and Bonds.
| TR

CASH & EXCHANGES

CITY OF NEW YORK

CONDENSED STATEMENT OF THE CONDITION
AT THE CLOSE OF BUSINESS JUNE oth, 1919

RESOURCES LIABILITIES

Capital . "
Surplus and Undivided
Py - oo vesaeme

Other Liabilities. . .77, .

L R

7,674,000.00

11,803,000.00
5,634,499.49
2,638,570.46
34,064,279.66

$151,185,354.28

#oany

Branches: Battery to Bronx

Canal and Thompson Sts.
Bowery and Grand St.
Ninth Ave. and 14th St.
Broadway and 18th St.
6th Ave. and 33d St,

657th St. and 3d Ave.

Lenox Ave. and 116th

One Hundred Years of Commercial Banking

We Inpite Your Account

$3,500,000.00

3,646,474.02
2,910,770.00
18,492,814.87
DEPOSITS........... 122,635,295.39

$151,
Main Office, 149 Broadway, corner Liberty St.

Broadway and 61st St.
86th St. and Lexington Ave,
Broadway and 105th St

125th St. at Lenox Ave.
Broadway and 144th St.

T T A . |, gt

185,354.28

St.

SE—

Ahowld pay a franchise tax to the Gov-
ernment after the close of this year,

XNet of New York Inatitation s G0
Per Comt. of Pald In Caplial. l

-l

The New York Federal Heserve Bank's

| NEW GENERAL CIGARS ISSUE.
not earnings for elx months ended on e ——

June 30 wers approximately 60 per cent. | Stockbolders Anthorlse
of pald in capital, against net oarningms |
for tha year ended on December 31 nt the |

Increane
of Capital to 835,000,000,

rate of 111.8 per cont. of averags pald in = Stockholders of the General Clgar
capltal.  For the six months ended on | Comipany have authorizsed an Increase in
June 30, 1918, the not eurnings of the | copitaligation from $25,000,000 to $3%,.

New York bank wero at the rate
per cent.

At the closs of the half year, after
paying dividends, &¢, the Federal He-
serve Bank sdded $11.804.707 to It sur-
plus acecount, bringing that item up 1o
$33.929,081, which s equivalent to 153
per cent of ita pald In capital of $21.- | common and praferred atmreholders will
409,700, Anm the Dank pald about §830.- be parmitted to subscribe for ms mueh
000 on an average capital of about 821, | of the new 1ssue of debenturs preferrod
100,000, the net earnings, bafore divi-|stock as shall equal 20 per ecent. of the
dends, wera in the nelghborhood of $12-  amount of preferred and common stock
400,000, or 6523 per cent. of Its average outstanding July 14, The price will be
pald in capital L ownd sccrued Interest, The funds de-
According to the amendment of the!| cived from the mule of the new atook
Wedaral Heserve act of March 3 last, a | will be used In extending the company’s
Federal reserve bank Is permitted 10 pusiners,

bulld up u surplus of 100 per cent. of |
subacribed capiial-—not pald in eapital= |
after which 10 per cent. of net sarnings |
is to be added to surplus, the remalnder |

of 960 000.000. The §10,000,000 Increass will
| ta made by the tssunnce of 60,000 Addi-
tional shares of the promnt common
stock, par $100, and 50,000 shares of
7 per cent. eumulative sinking fund de-
| benture proferred stock, par $100,

After July 14 and up to July 3

Pennaylvanin Crude Oil Markef®
Oin Crrer, July T.—Cradit balances, §4

pay for thesa bondas, holding
the bonds & security for the loan. !
“The company during the last few

vilue has been ,..‘E'_\'i'nrs has ecxpended large sums In con-
nafer | wtruction of new lines, doubls tracking

'\“,'\:“\Ef,f‘r.",'h"f“",':‘:'.','“,;r,m’fh,:'."f:"f. i-”?r of Important stretches of existing lines, |
b 4 H M ore
Trust and Dopomlt Compauy of New York | “TArSement and lmprovement of di-|

Dividends are payab

July 1
Mercantila Trust ('umrnny has bLean ap-
or tha Fimms Pe-

troloum Company oaplial stock: of thas
Congoleum Company, Ine.,
and  reglstrar for the Tobaoce

| murk,
| Froducts Export Corporation stock

| Invinglble O Corporation has ten wells
arliling. 'They wiil drill twenty soon,

Col, Jamon Alexander MoCran hss basn
elatied & wvice-preaident of
Trust Company

> Uity Bank announces the open-
vraneh at Maracalbs, Yene-

Company

!
Ing at the rats of 5,400 bGarrs

& day.
White Eagia ! and 4

Hefning Company
Is consummuting plans for Lthe esrection of
A cracking plant st Augusta, Kun.,
it operaten a L OB barrel reflnery
naw plant wiil Increas
of gasolens And keromspe

Heovell, Wellington & o, hiave movad (o
37T William l1rl0l' ¢

Thayar, Drew & Cn. are affaring 1160,000

)

July 7 Juir 8
M. Arked. NG Asked
laad, New York..... 600 ... biTy 008
ter, N T, spot... ;s‘ iw =
A2y 6 . 10
ﬁ T8 &8 >
cies ONM ...,
1975 1hio
Al 0
Quicksliver .. . 7.0
Antimony o K0
Flatinura, y . 108, 00 =
Ig irem, No, 1, XV. .... HE ., B
Pig fron, plain, aill-
con . saie anry: | B0 - ..
Pig tron, plain, sill-
ocon, No. 1. L ».-
Pig lrou basie (del.
€ PRDiiiriiiine 1oy S we B
Pitts, Desn iron . e M o
Pitta. Bess billets.. .... M0 oW
OLD METALA
Dealars’ buying prices are aa follows:
; | Cents a Pound,
eavy cut and orocible.......... 1600407050 |
Heavy and Wwirk......cocvneniannraee 153581600
Tight and BOTLOEa. ..coivvviinerans I8, 1w
Heary and machinery comp....... M .75
Nreas, hinv = P 8 "
Na. 1 clean hirmsn turnings L] 909
No, 1 comp turnings..... 1 h ] l
Yoad, heary . 4.T88% B.06
P Asof 478 |
IO SOPMP ovcvivivinnnnnnine core LG B0
LONDON PRICES. ‘
Lo K. July 1.~Following are the closing
metal gootations :
Coppe 3 £ » A C'havges
T, W oe ®MB B gp 3 1w
Copper, futures - 0 6 up T ke
Flartroiytin, . OB 0 w1
Blegtrolstic, futures... 100 0 8 wp (2
Pin, spot ... . MW e u i3
™n, futures ML DD o s
prralts ... MW e oup (8
falen— i, 100 tons: futwres, 700 fona
Taed, wpol ... ........ M1 0 up -
1 mad. futures M b6 wp [™
fpelter, spot . 40§ 0 pp l'hl
tar, fulures ...... 0 M 0 wp im

Harkimar cnunty, Naw York per rent
bonds, due §5.000 yearly on March 1,
to 1840, which are legul investment for
savings hanks and trust funds in New
York and sligibls as United States Postsl
Aavings deponite, The bonds ars offered
ea Lo {lrld 4.30 per cent

, Tarmeriy an sneigm in the
Invy, has Jolned the snles
. Prew & Co
Richards & Co. of Cinclanat]l an-
Lampon and Charies
H. Richards have bhoan admiited to part-
nershiip In that Arm,

Finid,
naunte that Hep W

K o firant & Co, have laued thelr July
et of municipal bonds, It ineludes Afty
eommunitles and nearly 15,008,000 in bonds
yinlding from 445 10 8% per oant

Movrae & Molines have proparsil a jstiar
depcribing the develapment and prospecis
af Sipclalr Consalidatad Corporation stocn. |

At the annus! meating of the share.
halders of the Nationsl Bank of Houth
Africa the balance shest fig

the

fimcal year ahrwed pald up .-
w #343 40% Do,
0000 caah anssl
BED OTH 000, and §1

Britisls Trenerry |

tere

short '
‘douu 1o markst quotatious.

on January 1 asd | vimion

l

lguatle service Lo meet tha rapldly devel-
Nrat preferred | OVINE needs of the Northwest, and as

| not fully reflected in m substantial por-
| tlon of the test period, It was felt that
!'the company was entitled to a greater
the Bankars rental for its propertiss than ths stand-
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