
MAY HOUSE CURB

IN STOCK EXCHANGE

;Govrnors Discuss Giving 6th
Floor Orer to Use of the

Outside Market.

COMMITTEE TS APPOINTED

Project Practically Means the
Eerival of Exchange's Old

Unlisted Department.

Another new plan hag been worked, to
some extent at leant, for housing the
New TotW Curb Market. Under the
latent Idea to-b- e developed the Curb
market may. find Itself doing business
under the same roof as the New York
Stock Exchange members, as the Gover-
nors of the .Exchange at their regular

Wmt-month- meeting yesterday after-

noon took up the question of placing the
fcurb In the Stock Exchange Building.

If this plan be finally carried out It

will mark the culmination of a long
oampalgn on the part of the Stock Ex-

change to exercise regulatory powers
over the outside market and will be. In
ubntahoe. n return of tne old unlisted

department of the Stock Excharge on a
larger scale.

After discussing the matter thor-
oughly at their meeting yesterday tne
governors decided to appoint a commit-
tee to look Into the matter more closely.
The commjtteo was named, but the
members who comprise It wero not made
public. Thev were charged with the
Job of looking Into the feasibility of
housing the New York Curb Market
Association In the building: owned and
occupied by the New York Stock Ex'

' change in accordance with the recom-

mendations of the Hufrhes commission
which lrfvostlBaited Kecuritlos markets In

New York some ten vears ago.
Under the tentative vlan, details of

which remain to be worked out, the gov-

ernors of the Stock Exchange would
give up their room, on the sixth floor
of the present exchange building to the
Curb market. To It would be added the
sixth floor of 'the new building, which
the Stock Exchango Will construct on
the east corner of Wall and New streets

?ais soon as the structure there nhall have
'een raxed, This would give. It Is be-

lieved, ample space for the operations
of the Curb market, and would place It

wtwre It was constantly under' rle super-

vision of the biajger .exchange
PerMIng the findings of this new com-

mittee, appointed --yesterdaj- the commit-
tee which was" appointed previously to
look Into ways and means , fo regula-
tion of the Curb market will aband&n its
work. If tho plait be adopted the Curb
Association will have a separate ex-

change In the Stock Exchange building,
which, will correspond to some extent to
the unlisted market conducted by the
exchange prior to 1911 and abandoned.
Tickers would be Installed and official

' quotations made.,
E. H. MrCormack. I chairman of the

New York Curb Market Association, re-

fused yesterday to comment at any
leneth on the latest action of the Stock
Exchange governors. He. said that It
might be possible that the plan would
be acceptable to ho Curb Maciset Asso,

. . . .. . . . . i.jk .ielation, DUt tnai ine orgiiwiaiiou wvum
take no action until after a thorough
Investigation. t

This represents the second step taken
by the governors of exchangee within
the lst fortnight in their snorts to regu-S- e

the Curb' marker. The other an-

nouncement, made a couple of weeks sko,- Xas thai --
atrV,77e-75rnf.-7rew-Y1Jrk

Stock Exchange who transacted any
business In Curb securities, must report
such dealings to the exchange, where
tlisv would he tabulated und filed, and
could be used for fixing some sort of
an official quotation list.

What effect this latest move will ha,v
on the New York Curb Market Realty
Associates, Inc. could not be learned
yesferday. This organisation was
formed a short time ago with a catfltait-atlo- n

of 1760.000 to acquire a site and
construct a building to be used by the
Curb association. If the new plan of
the Stock Exchange goes through It Is

not unlikely that that organisation will
be dissolved and all subscriptions to its
stock returned.

FINANCIAL NOTEi

H Krsa A da. reports June sales
amounted to i 4.se. an Increase of

199.324 compare! with same period last
"opprnhetmer A 2o. have opened offices
In 31 Brond street.

Q. E. Weyl has sold hla membership in
the New York Coffee and Pugar Kxchangejr l,E00. The last previous sale of u
geat In that nidy was for IS. 600.

l.tberrv Nations'. Bank has bn ap- -

registrar of tho preferred stork of
ffllnted Sugar Company and of
the casual stock of ths Pbti.lpa Petroleum
C&mpaoy. L

K.i.ev Dravton ft Co. announce the
formation ot a copartnership for th trana-art'o- n

of a cemmlsslen and Investment
bueineas In 40 Exchange place. The. firm
la composed of L)nn M. Kelley, Fredarlck
R Bauer and Emlen M. Drayton, member
New York Ptn'k Kxrhang.

Bejnttsblg Trust Company and v Uilam
ft. compton Company are offering 4500.000

. State of I'tah 4', per cent, road bonds,
due on July I, 19.17 Th.y are legal

for savings banka eaid trustees In
K Yrv'irrJ other ESatarn stale... and
are eligible as postal aavtnga deposits. The
v.,....:. nr. ,.n, r. at '100 and intereat.

anl m- -

burgh Nationalef th Hrazna Oil Corporation, wlllh will
k. intninr.! tn llin furb market on nxt
loniv. Th- - stock has beer) ovsrsub-serlbg- d

heavily and the application" for
Ita und-r- u ritlntf exceeded many times the
amaulit r offered.

fpaaicer Trak Co. hav. Issued a spe-

cial el'reul r t Borden's Condenaej" Milk
Campauv cpmmes sock.

Ths statement of the Otjarantv Truet
Companv ot New York Issued yeaterds. as
et June 30. thows tot il nranurrea of Isll,

14.31, .IS. gn't!t 77fl.lT.tl at the
time of the Iriet pre: btatement on
retiruarv and I1S7.040 S5 en June 31).

11 und mi increase of 6S,-s-

Til 15 In l tittle more than four
mnnths and f 1 1" I "4B. I 4.7? In the 'last

ear Depoalta with the company total
tV4U,tl4.Sn Bt, against TS!.St.1T.S on

Februarv 21. an Incruaae of ITStOltTIS.SI
and Ia4.7,442 i'i on June iiQ. lilt, an

of IM.IjMil.I.
A pulillo offering of tha new 1a.ua of

tl7 1:0 onn 7 per cent, cumulative, pre-
ferred atock of the steel and Tube Corn-pa- n

of America will be made probably hy
V'llilam A Bead ft fa., who recently

II The f'ock. It 1.. imdernond.
be ..Iter.-- at .'price to yield slightly

tore thin 7 per cent, on ine iiivvainit-iii- .

New York Cotton Exchange membership
ef A. II Broun waa sold yeaterfley rr
Hi. 000. a decrease of 1500 from the laat
Brevioua sale bf'such a mmberahlp.

Commander l.oula M Jnaephthal. aanlor
member of the Arm of Joaephtna! a Co
appenred on the floor of the New York
SHOCK ififruiT w 'time plnce rtecemi'si. 11. when he en-

tered the United fUatea Naval' Service.
Xuel. Herman ft Langlev announce that

the I"i0 "On it 111 iFectortee Corporation,
capital stock cias. A. offerad by them at

&5 50 ft ahar-- , lifts been sold.
J. Brlwiu elaacnfluh. formerly f ths

Srrn ft Britoka A Co., baa returned from
a business trip through England, Francs,
Italy and c;l!r!and.

Tviniara H- t'ompiny la offer-
ing an ia.ue of 4'."..000 of Craighead
eoum1 Arkanaaa, Lake City, ' Nsttleton
and Bay Eoad Improvement District ety

cant, bonds, due aerially from Auguatfar192!. to and Including Auguat 1. 1SST.
to yield 1.40 per tent.

Co.. and rle-a- He Witt, formerly with
Clavde Metier, ure with Merrill, Lynch
4 Oo.'s trading department.

Capt. Oaorga M TSarguaon. who has .tuat
been rwlias. d fr im the United Stalea ftrcny.
Is wtth Reader ft Co

John J. Brown, vice president and gen-era- i
manager of tha waeeler

' and Engineering Company, wo a elaeted
president of that company at a directors'
meatiest he.d to sueread tha lata
Charles W Whaalar. Marry 8 Brown
ef Beaten la to be ths company's new

LONDON BUYS MINING SHAKES.

leaillng loath American DsSCflp- -

ln. I lone Illsher.
Special Cable npatch to III 8ns from ts

London Timet SnrviC

rostrtf, lfil: all rtyAlg rssarsal
London, July 9. One of the heat' mar-

kets in the house was that for mining
hares, some of the leading South Amer-

ican descriptions closing appreciably
higher. Home railway stocks wero In-

clined to recover, but foreign stocks
again suffered from realisations.

In tea and rubber shares had a
firmer appearance. OHs ware a little
undecided, some profit taking being1 In
progress In sheila and Mszlcan Eagles.
There was again some selling of French
loans, fives marking as low as and
new fours !.

Several Chinese loans fell a point and
Japanese 1899 and 1905 also were of-
fered. Corlntes bonds advanced lu to
70. The foreign railway market had an
appearance of weakness, stocks of the
Mexican companies falling one-ha- lt to 1,
while Cuba bonds, Antofagasta deferred
and several stocks In the Argentine
group closed lower. The Greet West
ern of Brasll Railway recovered part of
Its recent fall In price, cloelng higher.

' The tone of the short Utah market re-

mained quiet and easy advances
being obtainable down to 2 per cent., and
even a lower rate was accepted In
sqme Instanoes, large amounts again
coming Into the money market from
Stocjc Exchange souroea Transactions
In the discount market were again on
a trifling scale ; a few three monthe bills
were done at 3 per cent. The franc
continued lo depreciate In value. The
lire also declined further. Scandinavian
rates again moved in onr favor.

TO PAY AMERICAN

FOREIGN SEC. NOTES

All Aug. 1 Maturities Will Be

Paid in Fall on That Date
by Morgan-- Co. '

Announcement that all of the
notes of the American Foreign Se

curities Company, which mature on Au
gust 1. will be paid In full On that date,
arrangements for such payment having
heen made several months ago. was made
yesterday. The notes are payable In dol-
lars at the office of J. P. Morgan Co.

The notes represent obligations of the
American Foreign Securities Company,
organixed In July, 1916. to take the 1109,.
009,000 French Republic lean made at
that time. The company started with a
capitalisation of 1 19.000,000 and Issued
the notes, which become payable next
month, In the amount of $94,600,000,
paying the balance of the loan out of Its
own capital. The. rate --of .Interest which
the company received from the French
Government was more than auffielent to
cover the interest charges on Its own'
obligations. In connection with the loan
the company received from the French
Government securities having a value,
calculated at market rates prevailing at
that time, of 1120.000.090..

The Bankers Trust Company was
made trustee for the company's obli-
gations, which were secured by a pledge
with the trustee of Government honde
and other lasues aggregating In' excess
of 4,113. 0OO.Q00, The pledges Included
bonds of Argentina. Sweden, Norway,
Denmark, Switzerland. Holland, Uru-
guay, Egypt, Brasll, Spain, Spanish rail-
road bonds, guaranteed ; Quebec, the
8uex Canal Company and American cor-
porate Issues.

Announcement that the Canadian loan
had been fully subscribed and the books
closed at 1 o'clock yesterday afternoon
was also made. Although no figures on
the extent of the subscription were avail-
able, It was declared that subscriptions
were "satisfactory." Ths extent to
which the loan Is to be divided between
the two year notes and ths ten year
bonds has not been determined by the
managers of the syndicate handling the
loan. Under the agreement any part of
the loan may be divided, at the discre-
tion of the managers, between the two
claasea of securities, but up to yester-
day afternoon no definite decision of that
point had been made.

RUSSIAN BONDS.

Committee to Protect Owner, af
Defanlfed I.sue Formed.

Tn view of the default In the payment
of the Imperial Rusetsn Government
150,000,000 tM, percent three year credit,
a committee has been formed to protect
the holders of certificates of partlctpay
Hon. John H. Fulton, general executive
manager of the National City Bank, Is
chairman, and the other members are
Thomae Coohran of J. P. Morgan a Co,
N" Dean Jay, of the Guar,
anty' Trust Company; Lloyd W. Smith,
secretary of Harris, Forbes A Co. ;

Charles ft Sargent, Jr., of Kidder, Pea.
body c Co., and FTederlo W., Alien or
Te, Hlgglnson A Co. Albert H. Wlgafln,

of the foreign securities
committee of the investment Bankers'
Association of America, is an
member of the committee, and Rodney
Dean of 65 Wall street Is secretary.

Holders of the certificates of partici-
pation are reminded of the necessity of
taking prompt and concerted action for
the protection of their Interests and are

Eastman. Dillon (o. im ..,., .....
Areertnry ar. otTerlng-tb- , gtk," SETS tn this ILZ

wiock

represent,

tompton

Mar-
kets

city or tha
Old Colony Trust Company In ' Boston.
Deposits msy toe. made at any time prior
tn August 15. The committee states that
Its members will act without compensa
tion

predicts Bouimroi citopa.

Government Report Show. Record
Winter Wheat and tip Yield.
Washington, July 9. Bountiful farm

crops this year were Indicated y tn
the Department of Agriculture's July
forecasts, baaed on conditions existing
on the first of the month. Winter wheat
and rye. now being harvested, showed
the largest production aver attained
Record crops, of sweet potatoes, tobacco
and rice also were predicted, and the
production of spring wheat, corn, oats
barley, white potatoes snd hay Is

to be larger than the average for
the nve years, 113-191-

The value of the wheat com and oata
crops combined amounts to' t,M0,fiJS,-000- ,

based on July 1 farm prices. The
value of corn la H, Tin, 476.000 wheat,
Hel 77,4.0,VVii, ana oats, IB4,7H7,00O

Plant diseases and other conditions.
however, made heavy Inroads during
June on prospective wneat and oats pro
duction. The forecast shows a loss, of
71,000,000 bushels of wheat since the
June estimate. High temperatures caused
deterioration In the condition of winter
wheat In some section, while disease

in central dlstrlcta The heat
also affected spring wheat In gome parts
of the belt, where black rust somewhat
damaged the crop.

The area planted to corn. whit, po-
tatoes, flax and rice Is smaller than last
yeSr, while the acreage of aweet potatoes
and tobacco Is larger.

Paris Roar. Tsadlagf.
PASts, July I. Prices were firm on

the Bourse y ; 8 per cent rentes.
61 franca 45 centimes for cash ; exchange
on London, 40 franos Tl centimes. I
per cent, loan, 18 francs II centimes.
The dollar ranged from I francs 11
centimes to t franca 11 centlmea
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THURSDAY.

BROWN BROTHERS & CO.

FOR SCANDINAVIAN BUYERS
Through corregpondent Scandinavia,
position unusual service buyers from
Sweden We offer facilities financing

exports imports.

BROWN, SHIPLEY & COMPANY
Jjamharr

LONDON,

EsUbllabed

banks

Established

Borden's Condensed Milk Co.
Common Stock

We have issued a special circular
amplifying the following points:

Long and uninterrupted dividend record.
Low capitalization. No bonded debt.
Earning capacity.
Dhrersified character output.
Constant and steady demand for princi-
pal products.

Send Special Circular No. 1669

Spencer Trask & Go.
Broad Street, New York

Albany Boston Chicago

Members New York Chicago Stock Exchanges

NEW YORK STOCK EXCHANGE PRICES.
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HWlN V, Chi at St L lat pf
700 New York Dock

370O,New York. M H at H..
700iNorfolk & Western...
400 North American Co...

1900 Northern BatsJOo
200! Nova Sootia laCi..80600 Ohio Cities Oas , $4,

tUKOOiOklahonia Prod & Rcf 11 a,
100 Ontario Silver Mining...' t
800 Owens Bottle Co. 6T44

2300!Bsclflc 38
200Padflc Tel & Tal

441O0 Pan-A- m Petrol ft T...
800 Pennsylvania R R

1300'Penn Seattoard 8teel.
lOOOjPeoeOes CMcasro
760O!Pore Marquette 244,

300 Pere Marquette prior pf.. Stltj
iw Mulllken Co..

4100 Philadelphia Co
700,Plerce-Arro- w Motor
5900 Pierce Oil Corp

12600'Plttsburg Coal of Pa.
600 Pittsburg Coal of Pa pf.

3100 Pittsburg A Woart Vu....
1 00: Pittsburg & Went Va pf.
800 Pond Creek Coal

7300! Pressed Steel Car...
100 Pressed tueel Car pf
400 Pullman Co
700jPunta Alaurre Sugar

1S00 Punta Alegre Sugar rta..
1300Rallwa' Steel Pprlng

100 Railway Stel Spg pf
SOOO'Ray Consol Cop

11800Readlng
900 (Remington Typewriter...
200 Remington Typo 2d pf...

4000Rpubllo Motor Truck...
7SXMJ Republic Iron & Steal.

Royal Dutch :114
60900 Royal Dutch Co N Y-- .

45200 St Douls & San Fran
StiOOi-S- Louis & San FYan pf.

SOOist Ixnils Southwestern...
200iSt Louis Sooth wtatt pf...

4900 Savage Arms Corp
1400,Saion Motor

800 Seaboard Air Lin ...
600 Air Lin. pf....
200iSaars Roebuck Co.

OOlBhattuck ArU Cop.......
34000' Sinclair Oil A Ref

lOOO Sloss-Sheffle- ld S 4 I.-- ..
11500 Southern Pacific

6200 Southern Railway.......
4oo Southern pf....

1300'Stromburg Carburetor...
18100 Studebaker C orj) ........ .

7600Stutii Motor
600 Superlnr Steel Corp.....

4100 Tenn Cop A Chem
1900lTexas '

4200 Texas luclllc
100 Third Avenue Veweale.

lt900!Tahacoo Products
5900 Tobacco Products rights.

100 Tobaoc Products pf
2665!ToL St L 4 W otfs dep. .

400Tranue & Wms Steel...
6100 Union Bag & Paper
1400 Union Pacific

100 Union pf ,
1S00 United Alloy Steal

237oo. United Cigar Stares ....
lOOll'nlted Drug Co 1st pf . .

84O0)Unlted Drug 1st pf rta.,
100 United Drug Co til pf...

100 United PYult Co
800 United Ry Investment .

' Office for
129 Pall Mall, sTv.

4001.1 rnlted Ry Investment pf
600'U RCakt Iron PIpewTOy
100U S Cast Ir Pipe & Fd pf

2900 U S Food Prod Corp
12000 U 6 Industrial Alcohol. . .
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300 WelH Forgo . . .

19400 Western Maryland
2800 Maryland 2d pf.
1500 Western Pacific
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lSOOiWorthlngton Pump

Caatanaa R.c.l.t. 083SS.
Receipts for duties at ths Custom
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THE HUN, 1017. 10, 1919.
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which 1114.161 90 waa for rnerctiand lae
withdrawn from bonded warehouses and

$25,000,000
Duquesne Light Company

(PITTSBURGH)

First Mortgage and Collateral Trust Thirty-Yea- r 6 Gold Bonda

parable 1 1 is Callable w"denominations with retistration cDate Jaly ItM.
at ltw snail interest Coupon bonds $1,000 $400 prhrilefe p

$1,000 denomination resnsterable aa principal and lnterrnangeaoie roily rrgistrrea soasa mm ass,-- w

tioa and anthorized multipleg. Bankers Trust Company, New York, . ...,;., f . t ' J, ''.' ' ' ........
sjrssaaTt FfSejftSeele1 mitt Conapawry

amount eiteeedlnf lawfully taaa

Application w bo made to Hat these bonds on the Now York Stock Exchange

Pot further wfofBiatkni regarding these bonds, attention caMeal to the letter of Mr. A. W. Thompson.
President of the company, copies will be famished request, and which states that:

The Deqaesne Light Cotnpany owns in fee or controls through long-ter- m lease or stock nswrnership, and in
large part directly operates, properties conducting the entire central station electric light and power bast
ftcse in Pittsburgh and throughout the major portions of Allegheny and Beaver Counties, Pennsylvania.

The propertiee operated by the Duquesne Light Company and its subsidiaries form a single mter-comsecti-

system which serves a population estimated to exceed 1,1 00,000, located in the peart of the Pittsburgh District.

Franchises, with minor exceptions are, in the opinion of counsel, unlimited in time or for 999-ye- ar periods.

Earning
of the Duquesne Light Company and subsidiary companies inter-compa- charges eliminated.

(Year April 30, 1919)

Eaiamts.
Operating Esil.g, satlaasnt Current Maintenance

Annual fUarUl Charges, interest atboVO

$12,650,200
7,018307
4,73103

2.911,062

The above earnings reflect none of the benefit from the larpe investment to be made in the new Cbeswick
Plant with part of the proceeds of the bonds now offered.

$25,000,000 First Mortgage and Collateral Trust 6 Gold Bonds be secured, in the opinion of counsel,
by a first mortgage on all property in fee by the Duquesne Light Company by a lien on
its leasehold interests and on certain bonds and virtually all the stocks of its subsidiaries. bonds will
also be secured, in the opinion of counsel, by a first mortgage on the new Plant, the con-

struction of which with an initial installed capacity oi K. is to be partly financed of the proceeds
of these'bonds.
The property which, in the opinion of counsel, will be covered by the rtrst mortgage lien of these bonds
will chide of the largest and important electric power plants in the country (Bninot Island,
120,000 K . W ) , the Cheswick Plant (initial installed capacity to 60,000 and extensive
transmission and distribution lines.

These bonds followed by the $5,941,000 7 preferred stock and by $18,226,000 common stock (pay-
ing dividends) of the Duquesne Light Company.

The Company operates under the supervision of the Public Service Commission of Pennsylvania.

Price lOO and interest; yielding

Roods offered for when, as and issued received us. is antici
pated that temporary bonds be available for delivery on or 34, 1919.

The trust all details intident fav.reto will' be passed upon Messrs. Patterson, Eagle, Greenongh
& Day. York, and by Messrs. Reed, Smith, Shaw and Pittsburgh, this offering all sebjex to
their approval of the aspects the, transaction.

Harris. Forbes Co
Now York

INCREASES STOCKHOLDERS.

Owner, of Cltl.s Service Preferre.
Total 1B.OH.'

Tile number of preferred stockholders
at the- - Cities' Service Company has In-

creased 10.16 ort June 15, 11", to
16.911 on the same of this year.
accord in; to a report mads yesterday.
The number of common stockholders On

June IS 119. waa .1.715, acalnat 3,419
on the same data In nil, and 3,169 In

117.
The total number Individual stock

holders of Cities' common and
preferred stocks on IS, 191, waa
17,7t3, asainat 13.757 on June 16, 118.
11.723 on June IB, 117, and 7.118 on
Juu. 16, 116. Thare were on that date
this year 1,03 stockholders owning the
common and the preXerrnr) share. In
addition to the holders of Cities Service
co mm 'in and preferred, there were S.760
holders of the banker, shares

the company, which were offered first
in March of this year.

DUQUESNE LIGHT SELLS

Sradlealr of Banker. Parckaaes
SB.OAO.OOO tn Bonds.

Announcement of the sale of
first mortgage collateral trust 6 per

cent, gold bonds of the Duquesne Light
Company of Pittsburg to a syndicate of
N.w Ysrk bankers, headed try liarrla.
Forbes A Co., Iad.nburg, Thalman A Co.
and let. A Co. was mad. yes-
terday.

The property owned by the
Light Company, It was declared, repre-
sents an Investment very largely In ex
cess of the bonds. The net earn tugs, as
officially reported for the year endd on
April 30. 119, ware more than two and
a half the flasd charges, including
the Interest on the new bonda That
Issue of bonds will be followed In order
by I5.94 1,000 of 7 per cent preferred
atock and S18.3Z.0D common atock.

TO TAX N. Y. 'CHANGE

Oalo Supreme Ceart Ueelde. Oblo
Owner. SSuat Pay.

Cincinnati, July 9. The Ohio Su-

preme Court held that seats on ths New
Stock Exchanga, owned hy resi-

dents of Ohio, ara taxable in this Stats.
The decision waa rendered yesterday
and right on the heels of the announce-
ment comes ths statement that tha
question whether the seats are taxable in
his State will be carried to the United
States Supreme Court tor determination.

The Ohio held that John An-
derson, a Cincinnati iTokej-- , must list
his membership In the New York stock
Exchange a a thing of value, subject to
taxation undsr th. Ohio law. Anderson
brought suit, to prevent former County
Auditor Durr listing his member
ship for taxation, contending that It waa
a mere privilege and not axnbla

f

Doe July 1949. Interest January and July Nw York. oat
and of as rirrcrpal ; Otrpgnt,

of
to Wita

Trustee.

from

asttlrn Wmm Tax. TTa. will .gre. ta pay lnt.r.t ssirsxajt

Fatral Istcaen. Taw to am not 2 whlah It may pay at aowrca

is
of which on

ended

Gross
and Taaee

Mat Earnings
Frsod Inter-s- aned ass tho

125,000, 00 Kirat and Collateral Trust 6 Bonds

OVSJT 2 tim.. tha above ftxosf

Power

The will
owned and first

The
Power

60,000 W. out

one most
new Power be K. W.)

will be
B
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6
are delivery if and by It

will about July
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The undersigned announce the formation of
a under the firm name of

& Co.
Membcri New 'or( Slack Exthonfr

Lord's Court Building, 40 Place

for the of a and
investment business.

Don M. Kelley
Emlen M. Drayton

Marnier A'. Y Stock ExxhmS.
Frederick P. Bauer

Broad

jsMMgl

Oreswick

Lee. Higginson Co
York

Ladenburg, Thalmann Co
York

Kelley. Drayton
Exchange

transaction commission

Telephone

EMPIRE GAS AND FUEL CO.
Bond Secured Sinking Fund Convertible

6 Notes
Due June 1. 1924

The net eaminRs from operations of the companies
joining in execution of the indenture securing these
Notes, with their subsidiaries, for the twelve months
ended February 28, 1919, were 128,121.7.

The total funded debt will be materially less than
annual gross earnings on the basis of this financing.

Compute Hatrrijitira eircvlaTi of Ihie not ittu and alto of
th oomfxxniet' propertiai and 6awin isnl reqveit.

Henry L. Doherty & Company
Bond Department

60 Wall Street, New York

CONSOLIDATED EXCHANGE.

The oil, shipping, gas and prop-

erties fared best In yesterday's seaslon
on th. Consolidated Stock Exehjmsa
Those Issues, on sustained demand,
scored material trains, while the steel
shares marked time and numerous rails
snd coppers fractionally lower.
Cm reports of a projected export subsid-
iary. Psn American Petroleum was
bought heavily and advanced 2 4 points
to 108. It new hlsh. Mexican

and Roy. I Dutch of New York also
Ileum favored, the former ad vane Ins; oarly

$

$

&
Now

3392

the

the

upon

motor

Potro- -

4i points to 157 ajid the latter 3 to
11T.

Marine common save evidence of
accumulation, rising shout 4 points to
Sd. wlille Mamie preferred was bid up
1 t.i 181. Atlantic, iulf and West Indies
8fcj, lo 179B. and American Internal lonal
Corporation to IIS.,. Ohio title
Grn on brisk demand wa. marked up tott, Columbia aaa to tits, and Consol1

dated Qssj to I0IS1, all roaching new
highs for this tnovernent.

Whlts M"lrs wan host of Its aTro-.m-

Mining 6 polntt, to 741. while General
M,,l,ti . abji 4 1.. tn "3& atul K w I. 1, ...

3U I" II all falllns; toe': a point 01
more on fln.il hour profit taking, ftlaol

I

Chicago, Burlington & Quincy

Railroad Company

Denver Extension Four Per (ant. BonHi,

Due February 1, lt2.
SEALED PROPOSALS addresaatd to th.

' undersigned at Its efflc. 125 Devonshire
Straet, Beaton. Maaa., and endorsed oa
outside of anvelopel "1'ropoaala to sail
C, H A , K. 1. CO., Denver Eztanslott
4V Bonda" WILL BE KKCbllVED UNTIL
TEN O'CLOCK A. TUESDAY, JVJLT U.
1919, (or the sale of above-name- bonda te
tha Trustee, TO AI4HORB THE BUM OF
ONE HUNDRED EIUHTY-TW- THOU- -
SAND tSEVLN HUNDRED SEVEN AND

DOLLARS (IUS.707.71) OR AST
PART THEHEoH" In accordance with the
agreement dated December 1, lgfll.

Hropoaata will be opened and sueceesfal
bids declared July ir,. ltia. AND IV- -j

T BREST ON ACCEPTED BONDS Wlli
CEASE JULT 1. ll.
The New England Trust Company

TR aj STEF
By JAMES R. HOOPER, president'

Rotn, Mass. July 1. HIS.
I lit. NORTHERN PACIFIC TF.KMINAJb

COMPANY OF OHM, lis
First Mortgage e,'. (.old Bends,

dae January 1, 183.
Tha Farmers Ln and Trust Compaar

aa Trustee under in. Mortgage made by
The Northern 1'aciSo Terminal CompaaF
of Oregon, dated January 1, 1ISI, aollcSt.
on- a nf bonds for tha sals to the Sinking
Fund undsr said mortgage of ao many
bonds of said iaaue aa 447. 747,10 applicable
lo the puri'oee will redeem at not eacaed-log.- a

premium of ten per rant, upon tb.
Erlnclpal, nnd that It will purchase aatd

the extant of tho aald 147,747.3.
being tn Ita baoJa for thai purpoae. at tb.
lowest price or prices, not exceeding tb
rate alova ststed.

Offers of bonda must be presented before
12 If. on Tuesday. July 1Mb, 1414. and
should bs directed aa follows:

"Proposals to Sinking Fund of The
Northern 1'aciflc Terminal Company of
Oregon. The Farmers' I.osn and Trust
Company, William Street, New York
City '

THE FARMERS' LOAN' AND TRCST
COMPANY, Trustee.

Bv FPWIN MARSTON ITealdsnt
Dated New Tork. July 1. 14',

TO THK HOI.IIKatS OF

Texas Traction Company
Frt Mortirarv & SlnklDf Fund GU

Bond?(. Due Jatmar.i 1, 1937
Tbe unlcrsl(aod htrebr gy notio tht

H Id th sinking Kuifi th ium of
.''i.-i- for Invent men t In th

ttundm. uttvrm of bonds endorood
"Tendt-- r of Txaa TnK-tlo- Bonda." will
be received by the Truataa, at 17 Court
KtreM. Maaa.. unt il noon of July
16. ltfe ut whifh time t .. will l .

Tl. right In tn rmrt any and all
ofTera. Intereat on accepted bonda will
ceaaa July 18. 1019.

OLD COLONY TRUST COMPANY, Trusts.
By 3. F WAKKFIELD. Vic President.

July 2. 1414.

common, after an early grain of a point
to 111. fall back to 112 and closed at
ItS OrUOibla advajiced early l to
119'. and held moat of Its grain to th
end. UuHajd Stales Kuhher, after ad- -

Y.in. ing 1 at the outset to ljl, was
ft down to 132',. and Centra

Leather declined IS to 10SV.. lreat
Or. was b'd up 4 points to

INortiiern -


