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IN-STOCK EXCHANGE

- /@overnors Discuss Giving 6th

“" Floor Over to Use of the
3 Ontside Market.

COMMITTEE TS APPOINTED

‘Project. Practically Means the
Revival of Exchange’s Old
Unlisted Department.

Another new plam has been worked, to
mome extent at least, for housing the
New York Curb Market Under the

 Jintest iden torebe doveloped the Curb

., Jmarket may, find itself doing business
wundar the same roof ns the New Yorlg
[Mock Exchange membern, as the Cover-
“mors of tho Exghange at thelr regular
liﬂm-rm:u-nhl:;- meeting vestarday nftere
noon ook up the question of placing the
“Gurb in the Stock Mxchange Bullding.

If this plan be finally carrled out it
will mark the culmination of a long
oampnign on the part of the Htock Ex-
changs Lo ewercise regulatory powers
aver thp qutside market and will be, In
mibstanoes, A retura of the old unlisted
department of the Stock Excharge on &
larger scale.

After disoussing the matter thor-
oughly at thelr meoting yesterday the
governors declded to appoint a commit-
teo to look Into the matter more closely.
The commiltee was named, but the
mombers who compriga it were not made
public. They wére tharged with the
job of looking Into the feasibility of
housing the New York Curb Market

occupled by the New York Stock Ex+

' ehange In accordance with the recoim-
rnerulu!o{m of the HMughes commission
which imvastigated wecurition markets in
New Tork some len Years ago.

Under this fentativé plan, detalls of
which remain to he worked out, the gov-
ernors of ihe. Btoek: Exchange would
give up thelr room. on the sixth floor
of the present exclmnge buliding to the
Curb market. To:it would be added the
sixth floor of “the new bullding, which
the Stock Exchange will construct on
the east corner of Wall and Now streets

Ty sonn gs the structurs there ahall have
eenn ramed, This would give, 1t Ia be-
“Heved, mmple spuce for the operations
of the Curb markdt. sud would piace 1t
where 4t svan constantly under tye super-
vislon of the bigger exchangy.

Pemink the findings of this new com-
mittes, appolnted yestarday the commit-
toe whichh was™ appoinfed previously to
ook into ~ways and means for reguln-
tion of the Curb market will abandadn its
. work. 1f the plan ba adopted the Curb
Assoclation will have a separate ex-
' change In the Stock Exohange bullding,
which.will corresgond to some éxtent to
the uniistéd market conducted by the
exchange prior to 1811 ‘and abandoned.
Tickers would be Installed and official

L quotations made,

E. it. MceCormack, i chalrman of the
New York Curb Market Assoclation, re-
fused yestorday to comment at any
length on the latest aetlon of the Stock
Fxohangs goverrora. He. sakd that it
might be possible that the plan would
be ageeptable to tha € Matkel AsiOr
elation. but that the organizatidn would
take no action until after & thorough
investigation. : \

is represents ths second step taken
By the gaverndrs of tha egtchange within

s Jost fortnight in thelr efforts 1o regu-
ﬁ-.e the Turb ®#t, The Other an-
coliple of whaks ago,
was that all mem ST e YOk
Btock Exchangs who transacted any
business in Curb securities, must report
such denlings to the exchange, where
thay would bs tabulated und fled, and
eould be ured for fixing some sort of
an official guolation st

What effect this latest move will have
on the New York Curb Murket Realty
Angociates, Inc, could not be learned
yerforday. This organization wan
formed & short time ago with a capitali-
satlon of §750.000 to acquire a aite and
eonstruct n building to be used by the
Curb associntion, If the new plan of
the Stock Exchange gues through it s
not uniikely that that organization will
be dissolved and all subscriptions to it
stock returned.

FINANCIAL NOTES

A H. Kresa & Co Teports Juns sales
ounted to $1.314.300,. an  increase of
‘l“..‘t:i compared mith mams period last
ar
”t’.‘tp sahetmer & To, hava cpened offices

' 38 Hrond strect.
G. E. Weyl has #0614 his membership in

the Now Yark Coffes and Fugar Hxchange

Sor 13,000, The inst provigus sale of u

sent in that-hody was for § L

Bank

Libarty Mationael " heen ap-

inited reglsirar of the pref 1 stisel of
hs Amalgamatsd Sugar Con ¥y and of
gu capital stock of the Phiilips Petroleum

'r(nﬂa‘w Drayton & ©Cn. annouhce the
formajion i a roparinerabip for the trans-
artan of A4 cemmission and Investment
pusinsss in 40 Exchange pl The firm

yinrs
In oomposed of Don M )i-llor, Fredarick
R Bausr and Emilen M, Drayton, mamber
New Ynark Etnck Exchanse.

Eaultaiile st Company

L :\'4 any ara offering §500.000

and Wiliam

( a
:l-h- UCiah 41y per cant rond bWenda,
“Ays gn July 1, 183 ‘hovy nte legul in-
!-‘lnsfl't for savines banks snd trystess in
Wew York ‘and ather’ Eistern Siates, and

ars #ligible s postal savings daposite. The

bonds are oftarrd at 100 and Intereat

Eastmuan, Dillon & Co. and Van Em
purgh & Arverhury are effering- the stock
af the Hrazas Ol Corporstion, which will
ba Introdyced to the Curb marketl dn naxt
M The siock has hesn pvarsub-

15t

ind the applications four

; excended many tlmes the
wie Offerad.

Traek & Ci have lagusd & spe-

n Horden's Condensed Milk

Truwt
urd vesterday, an
il neaources of $831.-
Ba. 430.817.23 »t tha

Innt presinus statement on
P and 3587040585 on Juns 30
reprasnnt  an Thereass of 384,-
1 ' fittle maore than four
af FI%4 04N N1TLTY In the "last
with ths, rompany total
agalnat $582,219,147.83 on
n inoruase of §7%.405 745 €9
and B 440.0% on June 30, 1918, an in.
ereags of 150 148 431,20

A publio offering of the naw lpsus of
T h0a 000 Y per ernb. cumlative pres
ferred minck nf the Stesl and Tube Com-
any'of America will be made probably by
t"]' lam A Reud & o, who recently pur

=
x

o 1,

monthy and
"ar Draponite
LLH §83 0T

aned 10 The stock, W l» urderstond
&h | e offsred” at o price to yield slightly
wores than T per cent. off the Investment

SNew YVork Cottan Exchangs membership
of A. Il. Brown wna sald eatarday for
221,040 neraana of $500 fram the last
previnis sale of ‘ench & membarship
: smanider Laoin M. Josephthali senior
membe f the firm of Jossphinal & Co.,

appenred on the floor of the New York
Block Fachenge yosterday for the fArst
time #in Derember, 1318, whén hs en-
Qerad tha Uniied Etates Naval Service,
Noel, Hetman & Langlay announce '\‘hu
the ATap.000 MUl Fectorles Corparation,
piisl stock class A,
¥§ 50 s ahare, hae bean T‘N
J. Pwin Welsanpfluh ormariy of ths
firm of Brooks & © bas returned fram
A& business trin through Epgiand, Franca,

offeradl by them at

Tialy apd Ewiteariapd.
f“{l'h_l' it Compion Company is offers
fng an dssie of 425,000 of Craighesd

oounty, Arkanses, Lake ity ' Nettiston
and Bay Toad Improvemsnt Distriet §

s due serfally from Augus
wad Including August 1, 1901,

nt
Pean Du Witt, farmerly with
are with Merrlll, Lynel

1938, to
1o yleld £ 40 per cp

& Co. and
“lande Mecker
i Co's trading Anparimaent
Capt. Gaorge M Parguson. who has just
aen relpased Irom the United Stules army,
with Reader & Co
John J, Brown, vice-president and gen.
ol manager of Lhs Whesler Condenser
‘and Engineering Company, wos elscted
::ldunt af that company at a dirsctors’
ting haid 'o.day. to wurcesd Lhe lais
Charles Wheeler. Hesry H  Brown
of Doston ls to be the company's new yvice-
presideat

§50,000,000

Leading Sounth Amerioam Descrip-
tlons Close Mighar.
Special Cable D A to Tan Bov from the
London Timeq Sorvice
Copyright, WS all righte reserved.

Lowpon, July §.—One of the beat mar-
kets In the house was that for mining
shares, some of the leading South Amers
fcan  desoriptions closing appreciably
higher, Home rallway stocks wero In-
elined . to recover, C
agaln suffered from realizxationn, Mar-
kets In tea and rubber shares had &
firmer appearance. OHs were a little
undecided, some préfil laking belng In
progress in shells and Maxican Eaglea
There was agnin some selling of French
loans, fives marking an low as 764 and
naw fours 61

Several Chinese loans fall a point and
Japanese 180§ and 1905 also were of-
fered, Corintes bonds advanoced h,& to
70, The foreign rallway market AR
appearance of weakness, stocks of the
Mexican eompanies falling one-half to 1,
while Cuba bonda, Antofagasta dafarred
and severnl mtocks In the Argentins
group closed lower. The Great West-
ern of Brasil Railway recovered part of
its recent fall In price, closing higher.
' The Lone of the short loan market re-
mainéd ‘qulef and easy to-ddy, advances
being obtainable ddwn to 2 per cent, and
dven a lowsr rata was aoccepted In
same instances, lorge smounts again
eoming Into the money market from
Stock Exchange sourees Transactions
In the discount market were again on
A trifling scale; a few three months dills
ware done at 3 per ocent. The franc

lire also declined further. Secandinavian
rates agaln moved In our favor,

T0 PAY AMERICAN
FOREIGN SEC. NOTES

Paid in Full'on That Date
by Morgan- &' Co.

Announcemsnt that atl of the outstand-

Mng-notes of the American Forelgn He- 4

curitles Company, which mature on Aus
gust 1, will be pald in full on that dste,
arrangements for sush payment having
beonmm severnl months ago. was mads
Yesterday. The notes are payable in dol-
lars nt the office of J. P. Morgan & Co.
The notes represent ohligations of the
Amenjcan Forelgn Securities Company,
orgunized In July, 1816, to take the §100,.
000,000 'French Republie lean made at
thut time. The company started with a

capitalization of $10,000,000 and {saued
the notes, which -become. payable naxt
month, in the amount of §84,600.000,
paying the balunce of the loan out of It
own qapital, - The, rate.of iaterest which
the company recelved from the French
Government was mors than suffiélent to
cover the interest charges on Its
obligntions. Tn connection with the loan
the company received from the JPrench
Government securities having a value,
calculated at market rates prevalling at
that tima, of $120.000,000..

The Bankers Trust Company was
made trustea for the company’'s  obill-
gations, which wete srcured by & yledge
with the trustes of CGovernment honds
and other issués AgETeEAling In  cxcesm
of §113.000,000, The pledges included
bonds of Argentina, Bweden, Norway,
Denmark, Switzerland, ‘Holland, Uru-
suay, Egypt. Brasll, Spain, Spanish ratl-
road bonds, guarantesd ; Quebec, the
Buez Canal Company and American cor-
porats ingues

had been fully subseribed and the bookns
closed at 1 o'clock yesigrday afternoon
was aiso made. Although no figurea on
the extent of the subseription were avall-
able, It was declured that subscriptions
were  “matisfactory.” The extent to
which the loan is to be divided between
the two year noltas and the ten year
bonds has not bean datarmined by the
managers of the syndicats handing the
joan. Under the agreement any part of
the loan may be divided, at the disore-
tlon of the managers, batwesn the two
classes of securities, but up to yester-
day afternoon no definite decision of that
point had been made,

RUSSIAN BONDS.
Commitiee to Froteet Owners of

Detfanlted Issue Formed,

1n view of the default in the payment
of the Imperial Russian Government
1 percont. three year crodit
a committes has been formed to protect
the holders of certificates of participas
tion. John H. Fulion, genera] executive
manager of the National City Bani, la
chalrman, and. the other membars are
Thomas Coohran of J. P. Morgan & Co.,
N Dean Jay, vica-preaident of the Guar.
anty Trust Company; Lloyd W, Smith,
secretary of Harris, Forbea & Cao;
Charles 8, Bargent, Jr., of Kldder, Pea-
body & Co., and Frederlo W, Allen of
Les, Higginson & Co. Albert H, Wiggin,
vice-chairman of tha foreign securilies
committes of the Investment Bankers'
Ansociation of America, Is an ex-officie
member of the commitiea, and Rodnay
Diean of 66 Wall atreet is secretary.

Holdera of the certificates of particls
pation afe reminded of the necesaity of
taking prompt and concerted mction for
the protaction of thair Interests and nre
asked to depoalt their holdings with the
National City Bank In this city or the
Oid Colony Trust Company In  Bewston,
Deposits may be made at any time prior
to August 15, The committes states that
its mambers will act without companna.
tion,

PREDICTS BOUNTIFUL CROPS,

Goverament Report fhows Hecerd
Winter Wheat and Rye Yield.

Wasminarow, July 8—Boyntifil farm
crops this year wera indicaled to-day in
the Department of Agriculture's July
forecasts, basord on conditions existing
on the first of the month. Winter wheat
and ryve, now balng harvestsd, showed
the largest production ever attained.
Hocord cropg of swaet potatoas, tobacco
and rice wlso wern predicted, and ‘the
productlon of apring wheat, cormn. oals,
barley, white potatoes and hay s ex-
pacied to be larger than the average for
the five yeara, 1913-1917,

The value of the whaat, corn and oats
erops combined amounts to' §8.240,630,-
000, based on July 1 farm pricea The
value of corn is §4,766,475.000 : whaat,
13.5677,420,000, and osts, §984,737,000.

Plant diseases and other condivons,
however, made heavy Inroada during
June on prospective wheat and oats pro-
duction. The forecast ahows & loas,of
76,000,000 bushels of wheat since the
June estimate High temperatyures cavsed
deterioration in the condition of winter
wheat In some sections, while disesss In-
cranand In central digtricta Tha heat
also nffacted spring wheat In pome parts
of the balt, where black rust somewhat
damaged the erop.

The arsa planted to eorn, white po-
tatoes, flax and rice I8 smalisr than last
yeir, whils the acreage of sweel potatoes
and tobacoo 18 larger,

Paris Pourse Trading.

Tarts, July §.—Prices. ware figm on
the Bourse (o-dmy; & per cenl rentes,
61 franca 45 cantimea for cash ; exchange
on London, 40 france T8 cantimes; §

I

luauuu to § frunca 80%

ar cent. loun, B8 france 3 centimes.
¢ dollar ranged from 6 francs 814
centimes

-
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but foreign stocks|
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{li FOR SCANDINAVIAN BUYERS
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n

continued lo depreclate in value,  The

All Aug. 1 Maturities Will Be !

Association In the building owned and |-

Announcemeant that the Canadian loan |

1 z - o =SB - g T TR BT
T WO W T L TR e

%

'

BROWN BROTHERS & CO

l Eatablished 1818

Phiftadeiphis NEW YORK Regron

.

i Through correspondent banks in Scandinavia, we are in a

position to be of unusual service to buyers from Norway,
Sweden and Denmark. We offer our facilities in financing
exports and imports.

i
| |
BROWN,SHIPLEY & COMPANY

Establishad 1810 r
LOREm, O Totiun 125 Palt Ma” LON BON B
r"‘_“‘_--"'_"_ = -
Borden’s Condensed Milk
| en’s Condens Co.
Common Stock
: We have issued a special circular
} amplifying the following points: |
L |
Long and uninterrupted dividend record.
Low capitalization. No bonded debt. |
Eaming capacity.
Diversified character of output. -
. X L
Constant and steady demand for princi- ;
pal products. .r
‘ Send for Spezial Cireular No, 1669
| Spencer Trask & Co.
’ . 28 Broad Street, New York
[
] Albany Boston Chicago
I Members New York and Chlcago Stock Exchanges 1
NEW YORK STOCK EXCHANGE PRICES.
* Continved from Preceding Page,
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101|104 ‘rJ 100/ Wilson & Co pf..... ceess [1015 1015 11015 1015 | — 335
m‘[ 43 | ..| 200 Wisconsin Central ...... Bl 41 | 304 41 | + 2
182 [183%) B/ 200 Woolworth, ¥ W........|18234 l1nssg l1aeg l1sang! 4 a;
88! 84 | .| 1800/ Worthington Pump .....| 84 | 84| 88 | 83 | +
*0dd lots
—_——eeeeeee e ————
Custems Recsipts §5085.084. which §114,161.90 was for merchandise
Receipts for dutles at ths Custom | withdrawn frem bonded warshousss and
House yosteniay were $503,006.54, ofi§680.03403 for veount hmportations,

e ‘-I i .-

1 Juns 16, 1918, was 2,715, against 3,419

Duquesne Light Company

(PITTSBURGH)
First Mortgage and Collateral Trust Thirty-Year 6% Gold Bonds

. , 1940, - Interest payable Ja 1 and July 1 in New York. Callable on any interest dute
:D':s‘ —i’" i-m-" oy wc-;m“ﬁod?ﬁ $1,000 and 3200 u%:?-?mh: witt:,rrh‘lwe of ion as b vﬂndﬂl:‘cm
T to pal am erchan with register bonds $1,000

m" “ﬂtﬂm-m&.mh Bnm"_ m Company, New Y‘l::.u'ruuu. 4

Thaoe bowds will be free of the present Pennsyivania Four Mill Tax. The Company will agree to pay interest withewt
doduetion for any Normal Federal Inceme Tax to an amount not exceeding 2 X which it may lawfully pay at the sewrce

Application will be made to list these bonds on the New York Stock Exchange
further faformetion regarding th attention is called to the letter of Mr, A, W. Th \
?uum of ﬁtlumﬁ'?;. miumm -Tﬁ‘b. ht?hhed oon request, and which states that:

'I‘hlqu Light Company owns in fee or controls through long-term lease or stock ownership, and in
large part directly oper.tez. yropefties conducting the entire central station electric light and power busi-
ness in Pittsburgh and throughout the major portions of Alleghen)( and Beaver Cunua. Pennsylvania.

The properties operated by the Duquesne Light Com and its subsidiaries form a single inter-commecti
system which serves apopulation estimated touceedf‘l%.unbuted in the Meart of the $ltt5bufgh District.

Franchises, with minor exceptions, are, in the opinion of counsel, unlimited in time or for 999-year periods.
Earnings

of the Duquesne Light Company and subsidiary companies — inter-company charges elimimated.
(Year ended April 30, 1919)

Cross Earnlngs.... ... commmismsnmiat ciisissatosasas cvassssssnssans
Operating Expsnses, incloding Current Maintenance and Taxes......... ..

ressesee st e sen—

e and Colintaral Trak 6% Boader-mm oo

Tariae

First Mortgege and ral Trust 6% Bonde....occovceimeceem 1,830,831
Balance... $ 2,911,062

m_mm_ﬁm&.-m&dm

The above earnings reflect none of the benefit from the large investment to be made in the new Cheswick
Power Plant with part of the proceeds of the bonds now offered.

The $25,000,000 First Mortgage and Collateral Trust 6% Gold Bonds will be secured, in the opinion of counsel,

" by a firgt mortgage on all property owned in fee by the Duquesne Light Company and by a first lien on
its leasehold interests and om certain bonds and virtually all. the stocks of its subsidiaries. The bonds will
also be secured, in the opinion of counsel, by a first. mortgaﬁe on the new Cheswick Power Plant, the con-
struction of which with an initial installed capacity of 60,000 K. W. is to be partly financed out of the proceeds
of these bonds. '

The which, in the ppinion of cotinsel, ‘will be covered by the first mortgage lien of these bonds
will include one of the largest and most important electric power plants in the count Brunot Island,
120,000 K. W.), the new Cheswick Power Plant (initial installed capacity to be 60,000 K. W,) and extensive
tramsmission and distribution lines. :

These bonds will be followed by the $5941000 7% preferred stock and by $18,226,000 common stock (pay-
ing 8% dividends) of the Duquesne Light Company.

The Company operates under the supervision of the Public Service Commission of Pennsylvania.

Wea resommend these bonds for investmaent
- Price 100 and interest; yielding 6%

Bonds are offered for delivery when, as and if issued and received by us Tt is antici-
pated that temporary bonds will be available for delivery on or alout ‘July 28, 1919,

The trust indenture and all legal details intident tiereto will'be passed npon by Messrs. Patterson, Eagle, Greenongh
& Day, New York, and by Messrs. Reed, Smith, Shaw and Beal, Pittsburgh, and this offering is in all respects subject to
their approval of the legal aspects of the tramsaction. :

Harris, Forbés & Co

New York

Lee, Higginson & Co

New York
Ladenburg, Thalmann & Co

New York

INCREASES STOCKHOLDERS. - ;_I:I_Iil:_alo, Burlington & _llnim:y

Owners of Cities' Service Preferred ' Railroad Company
Total 15,011; The undersigned announce the formation of | Denver Extension Four Per Cent. Bonds,

The number of preferned stockholders a co-partnership under the firm name of | Due February 1, 1022,
. . 0
of the Citlesf Service Company has In- EEALED PROPOSALS addressed to the

creased from 10,169 ond June 15, 1917, to K ll Dr & Co ::—.d-r-wam at 1;; ofMcs, dlab“mrugu!}m

15,911 on the samse date of this year, ey, ayton - h gu':.:;t?!.l o?“‘:il‘!elln;:.;; -fif‘mp:uﬂ:?o ﬁ
ade yesterday ’ "y & Q. L O, Denv

According to & report m ' Members New York Stack Exchange 5 Wonds? WILL BE RECEIVED UNTIL

The number of common stockholders on | §/

' Lord's Court Building, 40 Exchange Place

TEN O'CLOCK A, M, TUESDAY, JULT 15,
1610, for the anie of above-named bonds (e
the Trustes, TO ARSORD TUE SUM OF
ONE HUNDRED EIGHTY.TWO THOU-
BAND BEVEN HUNDRED BEVEN AND
73100 DOLLARS ($182,707.72) OR ANY
FART THEHEOF in sccordance with ths
| agresment dated Decambdar 1, 1881,
Proposals wiil ba openad and sucosssfal
bide decisrsd Jul;l. 1%, 1819, AND IN-
TEREST ON ACCEPTED BONDS

on the same date In 1918, and 3,160 in

. for the transaction of a commission and
The tétal number of Individual stock- | §| investment business,

holdera of Cities' Service common and | |

preferred stocks on June 15, 1919, was'| }/ *

17,723, against 13,767 on June 16, 1818, ‘ Don M. Kelley CEASE JULY 15, 19 i
11,722 bn June 15, 1917, and T.11% on Emlen M, Drayton Telephone Broad 3392 : ; :
Juus 16, 1818, Thera were on that date Menber N. Y Sh&&h‘u

this year 1,903 stockholders owning the |
common and. the preferred sghama In
addition to the holders of Clitles' Service
commodn and preferred, thers were 3,750
holders of tha so-called bankers ahares
of the company, which were affered first | -
in March of this year.

Frederick R. Baver | The New England Trust GWW
|_meditgess p sootm: Fagiees

THE NORTHERN PACIFIC TERMINAL
COMPANY OF OREGON
First M. age 8% Gold Bonds,
duoe Junoary 1, 1933,
The Farmers Lowt snd Trust Company,
as Trustes under the Merigage made by
The Northera Facifio Terminal Comrw
of Oregon, dated Jannusry ), 108K, soliclks
effers af hands for ths sals to Lthe Binking
' Fund under sa'd morigage of w0 many
bonde of sald wsuo me 58 7.20 appiicabls
| to the purpose will redaam at nnt sxcesd-
s% Notc‘ Iig.a premium of ten per cent. upon the
- I rineipal, sand that 1t will purchase salll
nds te the exfant of ths aaid §87,747.39
Due J“‘“c l' 1924 belng in s hands for that purpose, st the
| lowest price or prices, not excesding the

1 i | rats shave stated,
The net earnings from operations of the companies l e B e e sosasnted hetre

—

EMPIRE GAS AND FUEL CO.

Bond Secured Sinking Fund Convertible

I

DUQUESNE LIGHT SELLS ISSUE.

Syndicate of Bankers Furchases
$#25.000.000 ia Bonds.

Annognoement of the sale of $L5,800.-
000 fArst morighge collateral trust 6 par
cent, gold bonds of the Duquesne Light
Company of Plitaburg to a syndicate of
New Yeork bankera, headed by Harria,
Forbea & Co., lLadanburg. Thalman & Co

and Les, Higyinson & Co. was made yes- joining in the execution of the indenture securing these ahnutd be gireced as Tojlewsss VLo N6
terday. > : (T sale “Propossl ta Binking Fund ? TH

The property owned by the Duguosns LOM' with their Buhlll'ilﬂﬂe-!, for the twelve months 'l\c-r'!uirnl.;-rlﬂ; T‘;:muul (‘.‘am'll:nv a
Light Company, it was declared, ropre- ended February 28, 1910, were $23,121 267, Orogon. The Fargiers' Loan and Trust

| Compray, 15-33 William Strest. New Tark

Ciry
THE FARMERS LOAN AND TRUET
COMPANY., Trumes,
Br EDWIN B MARSTON, Mresidant
Dliral Now YTork, Juls 1. 1859

‘sents an Investmant very largely in ex-
cess of the bonda The netl sarnings, as
ofticially reported for the yeasr ended on
April 30, 1819, were more than two and
A half thoes the fixed charges, including
the interest on the new bonds. That
\ssue of bends wiil be fullowed In order
by $56.941,000 of T per cent preferred
slock and 18,334,000 common stock.

TO TAX N. Y. 'CHANGE SEATS.

Ohle Supreme Coart Decldes Oble
Owners Must Pay.

The total funded debt will be materially less than
the annual gross earnings on the hasis of this financing,

TR THE ROLDERS OF

First Mortgage 5% Sluking Fund Geld
Bonds, Due January 1, 1937
The undorsigned heraby gives noties that
fime im the HSinking Fund the sum eof
2,841 fer investment in the above.men-
ned  bonda Uffers of bonds endoresd
| "Tender of Toxas Trection (o, Bonda, will
| be received by the Trustes, st 17T Court

Complate deseripties cireviars of this mote iarue and also of
the companies’ properties and business senl upon request,

Henry L. Doherty & Company
Bond Department i
60 Wall Street, New York {1

CrworNnaTi, July #—Tha Ohlo Su- —— | Brroet, Hosten, Maas. until noon of J
= e ——— — L1, B0, ut 1Y I they will b
Foy Gk, Encharen. owoad. b3 s S s o St A
o . |  CONBOLID |45 votnts 10 197 n st 3 10| 6fara . lutersst on accepled bonds
dents of Ohlo, are taxable fn this State. ATED EXCHANGE. |1} woints to 1970 wnd the laste Ol kenre duly 18, 1019,

The decision was rendefed Yesterday

Mnurine
and right on the heels of the announce-

OOTTIMON
Accumilation

evidance

of | OLD COLONY TRUST COMPANY, Trusies

rising About 4 points o

The oil, shipping, gas snd motor prop s

st 1 os “the statet 1 the | erties fared hest [h yesterduy's 100 | 59, while Mariie preferred Was bld Ub J:n]: J’.Inw?;'.uu.rml,n. Vice Preaident.
question whether the seats are taxable in | on the Conmolldated Stock Exthange. | 3 10 121, Atlantle, Gulf and West Indles — ——
his 6tats will he carried to the United | a0 1asues, on  sustained demand, |3% 10 1788, und Amerioun International

Btates Supreme Court for determination

The Ohlo ovurt held that John M. An.
derson, & Cinginnatl broker, must It
his membership in the New York Stock
Exchange as a thing of value, subject to

Corporation 21 to 1188, Ohio Citles ‘, common, after an sarly guin of s polnk
G 61 brisk demand was marked up to [ to 111%, foll back to 112 and closed at
shares marked time and numerous ralls | §0%, Colunibin Guam te 645, and Consoll- | 118 Crucible sdvanced early 3% to
and coppers worked fractionally lowar, |d|l|--|i i 1o 1008, il roeaching mew | 11015 and held moat of ita guin 1o the
On reporta of & projocted export wubsid- | highs  for this moyvement | #nad U'nited Ststes Rubber, after ad-

scored material gaine. whils ths sieal

¢

taxation undsr the Ohlo law. Anderson | lary., Pan  American  Petroleum  was White Motors was hest of tp group, | vancing 2% st the outset to 156, was
brought aull to prevant former County | hought heavily and advanced 24 pointe | guinin mints o Tély, while General | offered down to 182Y., snd Central
Auditor Durr from lsting his member- | to 108%, 1ts new high. Mexican Petro- | Motors 4'5 to 208, and Studebakm | Lesther declined 1% to 1054, Greas
ship for taxation, contanding that it waa | leum and Royal Dutch of New York also (24, 1o 100%, all falling bask a polnt o | Northern Ore was bid up 4 points ™
& juere privilege and pot jaxabla l“’. favored. the former advancing early | mure on final hour profit taking. Ml'."
7 o -
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