
SELECTING

SUITABLE ,

SECURITIES
security markets of today

THE have a compelling at
traction for those seeking in-

vestments which possess the ideal
combination of strong security,
liberal income and reasonably
broad market. If you have funds
to invest, either for jour personal
account, or for an estate, or insti-
tution, or any other interest, with
which you may be identified, we
shall be glad to advife with you in
making selections.

Send for List No. 1668

"Conaerratlve .nrnty"

Spencer Trask & Co.
25 Broad Street, New York
ALBANY BOSTON CHICAGO
Members New York Stock Exchange.

New B. ft O. Bonds
Yield About 6.50

CTRONG coJateral ity

is back of the
Baltimore and Ohio Rail-
road Co. io-ye- ar 6's.
Their comparatively high
yield has its appc.il to in-

vestors.
Bend for Circular AD-23- 8.

Be National City
Company

Main Office: National city Bank
Build Int.

Uptown Office: Klfth Are. 43rd Rt

Correspondent OMcet in SI Cities

J.K.Rice, Jr. & Co. Buy & Sell

Air Reduction
Am. Chicle,Com. & Pfd.
American Vanadium
Am. Hawaiian S. S.
Childs Co. Com. & Pfd.

i Eastman Kodak
Franklin Ins.
Great Sou. Lumber
Penn. Coal & Coke
Texas Pac. Coal & Oil
Victor Talking Mach.
J.K.Rice.Jr.&Co.
Ptloo-- s 4000 to 4010 John. It Wall St.. N. T.

W. F. Ladd & Co.

, Ttir. I 4 Oa.

Investment
Securities

New York

Allis Chalmers
Manufacturing Co.

OUR analysis of
opera-

tions

this

for the past five
years will be sent to in-

vestors upon request.

Coggeshall & Hicks
Member .ew York Stock Eechanee

128 Broadway 203 West 79th St.
New York

Republic Tire
(Republic Rubber Corp.)

Stern Bros.
Merrill,Lynch&Co.

railing llepartment
120 Broadway, New York

Phone Rector 0070.

RUSSIAN GOV.
6V2 CREDIT NOTES

Ilue June ISth. 1919. Unpaid.
HOUGH'!' BOLD QUOTED

ALFRED K. RISSE
SO BROADWAY Ml TIIHK

Tel. II road AAS1 7488.

A. Noble Theodore C. Cer-r- ut

NOBLE & CORWIN
tS Bleed St. New York

Chase Nat'l Otis Elevator
Bankers Trust rlercules P. Pfd.

, TslspksMM 1111 Brood.

a,.- - "Ky

FINANCIAL NEWS

AND COMMENT

Prices Drop in Stock Market
as Wall Street 8tops to

Take Breath.

SLOW DOWN IS GRADUAL

Standard and Rail Shares Hold
Ground as Speculative

Specialties Lose.

The fact that prices went lower on the
Stork Kxehanjre again yesterday In fade
of another sharp advance at the outset
did not reflect the entrance of any new
faotors Into the financial situation, ll
Rlmily meant that tho pace of trading
had reached a point where It waa hu-
manly Impossible for Wall Street to
maintain It any longer without a breath-
ing epelL On technical grounds alone the
alteraUon from decided flrmnea during
the greater part of the forenoon to pro-
nounced weaknoes In tha last hour could
have been accounted for satisfactorily.
The reaction wan somewhat more pro-
nounced In soma directions than any one
might have expected In view of the con-
tinued bullishness of the speculative
fraternity, but the reaction was welcome
In most quarters, and Wall Street In
general had no complaint to make either
over the downward course of prices In
tha last hour or over the prospect of a
slowing down In the pace of trading unUl
the financial community haa had a
chance to get Its bearings' again.

It was simply a came of business get-
ting to a point where It was Impossible to
handle It adequately any longer. This was
emphasised by the announcement on the
night before that the governors of the
Stock Exchange had decided to close
down on Saturday In order to give the.
various commission houses an opportu-
nity to catch up with their bookkeeping.
This announcement came somewhat un-

expectedly and undoubtedly accounted
for at least a part of the selling In the
last hour yesterday, for many traders,
reading the decision of the governors to
close the board Saturday, decided t.
make a good holiday out of It and closed
out their commitments. Intending to re
main away from the financial community
until Monday. But for the most parti
however, the selling represented nothing
more than profit taking, selling for the
purpose of realising on paper profits,
where such profits had become too at-
tractive to carry any longer. Most of
this selling, of course, centred in the
highly speculative speclaltes and such
issues of the type of Crucible, Bethlehem
Steel and Baldwin, whose advance of
late have been all out of proportion to
the movement In the rest of the list. In
these Issues the net declines at the close
were rather pronounced, although noth-
ing more than might have been expected.

The peculiar fact about the session,
however, was that while these Issues
were decidedly weak In comparison with
other stocks, the standard
shares of the type of 8teel common and
the rails held their ground remirkahly
welt Steel common, while It reacted
with the rest of the market, at no time
presented any such aspect of weakness
as did some of the other Issues anil at
ths same time It was noticeable that
whenever the pressure subsided these
Issues recovered their ground better than
anything else on the list. Whether this
was an Indication of the technical
strength of the market or. not, the fact
remains that the pressure against tnem
at no time was anything like that
against the general list At the outset
there were broad advances again In the
railroad shares of the type of St. 1'aul
and New Haven and there was also pro-
nounced strength around mid-da- y In the
motor shares under the leadership of
Studebaker. However, whatever Improve-
ments were recorded In this direction
were wiped out entirely In the last hour
under selling that was entirely profes-
sional and of the profit taking character,
with the result that most stocks closed
at about the low for tha day.

Money was much easier all day, that Is
to say money on mixed collateral. But It
was still apparent that the bankers are
discriminating against the Industrials.
This was plain again for the reason
that the rate on all Industrial loans re-

mained all day abors 7 per cant, not-
withstanding the fact that most of the
Industrials continued to lose ground and
notwithstanding the fact that the pace
of trading in this direction quieted down
considerably from the early part of the
week. This may have Influenced the
market somewhat with respect to the In-

dustrials, but for the most part It did
not appear as though Wall Street was
paying much attention to the money situ
ation. The foreign exchange market
was decidedly weak again. Sterling made
another new low record. Lire were al-

so weak, but francs, on the other hand,
were somewhat steadier. As has been
stated previously the continued decline
In sterling Is becoming alarming In cer-
tain banking quarters, and there Is much
criticism over the course taken by the
British Government and also of local
bankers for not taking steps relative to
stabilising the market or at least steady-
ing It
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July 17, 1919.
191.

1.702.611

Adams Express
Rumely

400Advance Rumely pf....
9600 AJajc Rubber

700 Alaska Gold Mines
3200 Alsska Juneau O It,,.,
6400 Mfg . . .

200 Mfg pf .
800 Am Agricul Chemical .

1000 Am Bank Note
1100 Am Beet Sugar

100 Am Beet Sugar pf
1700 Am Bosch Magneto. . . .

100 Am Brake Shoe A FVlv
300 Am Brake Shoe & Kdy pf

22300 Am Can
21000 Am Car et Foundry

500 Am Car A Foundry pf. . . .
1100 Am Cotton OH
1700 Am Druggist
6900 Am Hide Leather
2700 Am Hide A Leather pf...
1000 Am Ice

200 Am Ice pf
8300j Am Corp...
1200,Am Linseed Co
9100 Am

200 Am Locomotive pf ,
100 Am (Malt 1 pf ct of dep stp

Am smelt at Her
100 Am Smelt lief nf . . .

200Am Snuff
6060 Am Steel Foundries
ioo Am Sugar Ref
8900 Am Sumatra Tobaeco . .
8200 Am Tel A Tel
3000 Am Tobacco

14400 Am Woolen
200 Am Woolen pf

4900 Am Writing Paper pf . . .
2600 Am Zinc, Lead A Smelt..

600 Am Zinc, Lead A Sm pf.
15000 Anaconda Copper

100 Ann Arbor
600 Dry Goods ..
100 Assoclnt rrv iiuhkt nf
300

8300
1000
2600

FRIDAY,

NEW YORK STOCK EXCHANGE PRICES.

Si

Thursday,

161.381.424

2700,Advance

rs

Syndicate..

International

Locomotive
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I

. . . . rm a
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Atch, Top A Santa Fo . . . 102ll02'101
Atch. Top A Sant.i Fo pf.'
Auanuu a- - 14 ,

1 A , . m !;.. .
.III . X .' 1 B Mttl 17S

3

lOOlAl, UUIt t W nf 7514.' 71 -- ml -- j
28100:Italdwln lxco Works 117 ill8'll5 'll5
,n?oS,!i,!d.Wln Lw" Works P' 106;i06
10500( Baltimore & Ohio 471 47' 48'800inaltimore A Ohio pf '67 67i 56Sii 57!1200 Barrett Co ms 1IIU ltlftCo pf lit ,116

400 Baloplla Minlntr 11 14! 174!
400: Bethlehem Stc n c B. 114U llsUlltSU t1SU

41000, Bethlehem Steel B 10374'
9600'nooth Fisheries zti -- i iiu' j.
vuvviniw.iHi unpin ininsic600!liklyn It Tr ctfr of dep.
luumrooKlyn Union Gas....
300 Brown Shoe
400, Brown Shoe pf
40-- Brans Term A R R

11 Buffalo, R & Pitts
Burns Bros

300iButterlck Co
4000 Butte Copper & Zinc
tMOBtltte Superior Cop....
7400t"Hddo Cent & R
1400, California I'nck Co
1200;callfornla IVtroleum
300 California Petroleum pf..
lOOiCnlumet & Arircna

3000'CnnndiHii Pacini
Central Foundry

1300Central Foundry pf
22800!Central Leather
8000!Cerro de Pasco Cop

100 Certain-tee- d P C 1st pf . .
600 Chandler Motors

4600 Chesapeake A Ohio
800 Chicago A Alton
400 Chicago ft Alton pf

HOOlChlcago A Fast 111

200jChlcao A East 111 pf
4000 Chicago Ot Western
1400 Chicago Gt Western pf..

34800
14400

600

Chicago, ft St Paul..
Chicago, A St P
Chicago A Northwestern.

100 Chicago Pneumatic Tool.
22300(Chlcago. I A Pacific...

HOOiChl. A Pac 6 p c pf . .

900ICM, A Pac p pf . .
lOOlChl, St P, M A Omaha. . .

200 Chi, St P, A Omaha pf
8400,Chlle Copper
4800 Chlno Copper

500 duett, Peaboly A Co ....
lOOICluett, Peabody A Co pf..

1000 'Colorado Fuel A Iron....
14C0 Colorado A Southern ....
600Colorado A South 1st pf .

2700iCo!umbla Gas A Flee. .. .

Consolidated Cigar Co . ..
6400lConsolldated Gas
8800Con Interstate Cal Mln..
SOOOKTontlnental Can

13630lcorn Products Ref
19500 Crucible Steel Co

100
12500

6400
700

Crucible Steel
Sugar

Cuba Sugar pf
Delaware ft Hudson ....

400lDe1, Lack A Western
1000 Denver A Rio Grande . . .

17800'Denver A Rio Grande pf .

900iDome Mines
1300'Duluth, S 8 A pf
48on. Horn Corp
300'Flk Horn Corp

8200lEr1e
2900lRrle pf

'Erie 2d pf
4400JEndlcott Johnson
800iEndlooft Johnson pf

13900 Famous Players-Lask- y ..
4100 Famous Play-Lask- y rts.

Federal Mln A Smelt
300 Federal Mln A Smelt pf..

Fisher Body Corp
14800 Freeport Texas

2800 Gaston, Williams A Wig.
9900 General Cigar
1700 General Electric
8700 General Motors Corp ....

800 General Motors Corp pf.,
General Motors Corp deb.

8000 Goodrich, B
Goodrich, F, pf

200 Granby Consol M AS....
6000 Great Northern pf
3700 Great Northern Ore

700 Greene Cananca Copper..
200 man Corp
100

4400
100

Mil
Mil

100

pf.

Atl
Kik

1st
600

300

800

100

200

200

Helme, W.
Haskell A Barker .
Homestake Mining
Illinois Central
Inspiration Con Copper.

6900 Interbor Con Corp
1800llnterbor Con Corp pf. ..
1000 Int Agricul Corp

200 Int Agricul Corp
2300 Int Harvester Co new...

24500flnt Marine
2800 Int Mer Marina pf
t600 International Nickel ...

1G200 International Paper ....
400 Internet Paper stpd.

1400
600

1200
2800
4200

700
400

6500
6400

100
5100
1200

800
1300
3300

400
2400

100

pf..

Co
Cuba Cane

Cane

Coal
Coal pf..

Co
Co

ctfs,

Hart
Geo pf

Car..

7800,

pf

Her

pf
Iowa Central .

Jewel Tea
Jones Bros Tea
Kansas City Southern.
Kel-Sp- r Tire exdlv.exrts

ld Tire rts
Kelsey Wheel Co
Kennecott Copper
Keystone Tire Rubber.
Krssga Co, 8 8
Lackawanna Steel Co ...
Ike Erie A Western . . .

Lake Erie A Western pf.
Lee Rubber A Tire. . .
Ihlgh Valley
Loose-Wll- ea Biscuit
Lortllard, P, Tobacco

lOOfMacksy Cos pf..
Manhsvt Kiev guar cash.

8900 M anhat tan Shirt
7600lMarwell Motor
2200 Maxwell Motor 1st pf.. .
1100 Maxwell Motor 2d pf...

100 May Department Stores.
87400 Mexican Petroleum ....

8700 Miami Copper
14400 Mid vale Steel A Ord....
18100 Minn A St Louis new...

100 Minn. r ft 8 S M . . .

5210U 'Missouri. Kan A Tex ...
8300 Missouri, Kan A Tex pf.

nafMi'Mis-MMir- l Pnrlflc
20v0 Missouri Pacific pf
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GOSSIP 07 WALL STREET.

Taklsiar Proflfst
The majority of commission houses In

Wall Street yesterday advised their cus-
tomers to take profits where they had
accumulated and temporarily to watch
things go by. Most of them expressed
the opinion that the hull movement was
by no moans over, but that sudden rest
tlons must accompany every upward
movement, end In view of the rapldrty
of the movement Ihls week 'one was
about due Most of them saw their pre.
dictions come true In trie last hour's soft
spot, when Cruclblo declined from the
high of 141 to 136, Mexican Petroleum
dropped from the high of 204 to 195,
and St Paul, Reading and New Haven
lost the approximate two point gains
they had made earlier In the day. Some
professionals professed to see frtorm
signals In the sudden shift on. the pre-
vious day from the hlghlv speculative
stocks, which have had rap'd rises, to
standard securities. The Street was
unanimous after yesterday's close that
the technical position had been Improved
grestly by yesterday's happenings and
that It was in good shape. Another un-
settling factor yesterday was the fact
that there will be no session of the ex-
change on Saturday and that y Is
Its final session of tbe week.

A Typical Letter.
This letter, sent out by one of the

largest houses. Is typical of the advlc
given to customers yesterday by most of
them. Says the letter: "Aside from a
possible tightening of money rates there
are three faotors which may combine to
nave a depressing effect on the market
temporarily. These three are the sense-tlon- al

drop In the value of the pound
sterling, the French franc and the Italian
lire, which If continued might be a seri-
ous Impediment to the Immediate build
ing up of a huge foreign trade; the possi
bility of an International strike of labor
for the first tome In history of marine
workers, and possible trouble In the steel
Industry following a meeting of steel
workers next Sunday to discuss a move-
ment to Insist on complete unionisation
n the steel Industry.

Ceneellaateel Gas.
The recent strength In Consolidated

Has Is understood to be due to iut-chas-

by large Investors who got sonu--

stock at much higher (Injures and ore
engaged In averaging their commitments
In anticipation of more favorable de-
velopments. This is one of the few
companies that has wenthered the storm
In the public utility field end. so for
as can be learned, nearly all of Its
Investment holdings remain Intact. The
m.iln reason for optimism In Consoli-
dated (las Is the hope of finally being
granted the legal right to charge more
than 80 rents a 1,000 cubic feet for gas.
which Increase city officials are fighting
by injunction. The corporation has S2D.- -
000,000 of debenture bonds outstanding
and due on February 1, 1920, which
are convertible Into stock at par. One
nf the peculiar features of the Issue Is
that they are convertible only on In-
terest days, that la to say, on certain
dstes from February 1, 1918, to the
time of maturity, whereas ordinarily the
conversion privilege Is open at any time
during the specified period. This leaves
tec more days for the conversion
August 1 and November 1.

Tobacco Rxpert Corporations.
It was learned yesterday that one of

the reasons for the atrene-t- in fh.. nw
Tobacco Export Corporation Is that the
directors will make application within
a snort time to transfer It from the
curb to the big board. This company-wa- s

formed last ertrlrar hv h T, ,1 .

Products Company to exploit the foreign
.. . .1 .. . i . ..iMio ui ww i corporation, at is under-

stood that James M TH.nn ., t...
cently returned from a .trip abroad In
the Interest of the company, has made a

ery sausraciory report or conditions
with respect to the tobacco situation
abroad. In addition ti,,. i.
understood to have received
some South American business and to
r.avc Deen made the ngent of the Ameri-
can Tobacco Company for exclusivenanaung or its products In certain ter-
ritories outside of the United States.
The arrangements are said to conflict
In no way with the anti-tru- st laws, as
the Webb act does not tnniv - i. ,

agreements between corporations In
foreign fields.

TraMeeoaitlneatal oil.
Another security hea,t ,... .. k,

speculative field via the big board Is
iiuiKuiuinmuu ju, now traded In on
the curb and which has had a ratherSrtACfMCIlla,. n,,i, u in ' I I -- .- rw ... no wren career.
Transcontinental Oil has 174.000 acres

wm ana go leases in Texas. Oklahomsand Louisiana fields and two large
imcis, one or eu.ooo acree and one of
730.000 acres In ('nlumhtn in ,
ment on the affairs of the company, a
Wall Street house, which has Issued
a circular In Its behalf, said : 'With Itspresent and potential production fromproved territory alone and nnon
pletlon of proposed refineries and gaso-
lene plants the company's earnings should
run conservatively from $10,000,000 to
140,000,000 per annum." s

balance sheet Is a simple affair.
On the asset side Is 19,000.000 In cash,
about 82,000,000 In current assets and
all the properties at a nominal figure.
On the liability side are 2.000,000 shares
of common stock. It has no preferred
stock, mortgage or funded indebtedness.
The same house Issued a circular yrs--

ieray on lauiao central oil, a new-
comer to the exchange. It owns eighty-fou- r

producing wells with approximately
1,000 barrels of oil dally production,
half of which Is high gravity and pro-
ductive of gasolene and half of lower
gravity and productive of lubrlcatlna- -

producta

Caika Case Sasrar.
Wall Street did not take very kindly

to the published summary of the report
of Qen. Qeorge W. Ooethals on the Cuba
Cane Sugar Company's properties end
management and, as a result of the
Street's reasoning, the stocks of that
company did rather poorly In yester
day's stock market. Opening with i
full point over night decline t 86, there
was a brief moment of strength, during
which the stock sold up to 36 and
then declined to 34, recovering but
of this loss and closing at 34 with a

et low of more than 2 points. There
were several things In ths summary ot
the Ooethals report on which Wall
Street based this selling, according to
tha concensus of opinion among com
mission houses. Principal among these
wss the relation between cost price of
properties, capitalisation and working
capital. The report showed thst the
Cuba Cane properties were purchased
at a cost of $48,120,000 and the com
pany capitalised at $60,000,000. After
additions and deductions, the report
showed, there remained only $3,600,000
of working capital, a sum far too small
to carry on the business of the corpora-
tion. The natural result was the using
of ths operating profits for extensions
and Improvements, Including the Stewart
properties, which also brought forth no
little criticism. Criticism of the com-
pany's selling contrsct figured In no
small degree In the adverse attitude of
Wall Street.

Abose a Fer Cent.
Reports that the banks are getting

mora than ths legal rate of ( per cent,
for fixed date funds of six months or so
ahead and of the manner in which the
Stats law Is sidestepped have cropped
out repeatedly In the Wall Street dis-
trict In ths last two or three days. With
fixed date funds at 6 to S per cant.. In
most eases trie latter, the flat sum of 8

par eenL Is written Into the agreement
ss the Interest rate, with tile lis' Dice, 'i
to i per cent., or whatever the extra
amounts to, tacked on la ths (uls of a
ssKTlot ctiam

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, 1919.

1919. 1918.
Day's salts 312,469.000- - $6,216,000
Tear to date 1,786,637,000 842,429,000

RANGE OF LIBERTY BONDS.
Closing. Sales (in

Bid. Ask.-d- . Yield, f 1.000s). Open.
99.34 99.38 S.54 738 Liberty 3s 99.30
93,94 94.04 4.37 67 Liberty 1st cv. 4s.. 94.00
93.40 93.50 4 45 146 Liberty 2d 4s 98.38
96.06 95.20 4.56 12 Liberty 1st cv. 4h 96.04
93.92 93.94 4.67 802 Liberty 21 cv. 48 94.06
94.96 96.00 4.90 1,914 Liberty 3d 4s... 95.00
93.92 98.94 4.72 8,442 Liberty 4th 4s . . 93.98
99.06 99.98 4.76 1,170 Victory 4s 99.98

100.00 100.02 8.75 480 Victory 3s 100.02

United States, Foreign Governments,
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DIVIDENDS.

Aaaoclatea,

1917.
12.762.000

544,996,000

99.26

98.40
96.04

95.00
93.94

Industrial

Padflc

Penna

PeoOAOfdxls

Sinclair Oil 7s
1 100
1 9978

warrants
3 140

South Pac ft at
1091a

10 109
1081a

10 1083s
SouthPac ct 4s

3 3814
t 88
1 881s
8 S&

SouthPac ref 4s

t 7078
S SO

34 797.
South Pac la

2 7
Southern Ry As

4. 021 j
1 024

Bouts ny arn 4s
IS OS'S
10 S8-I-

8 86s
17 651s

Third At adj la
1 41
3 401a

TJnPec As

1 10238

fnlonreclflc 4a
3 S5
4 881a

VnlonPaeref 4e
10 SO

L'n BR BP rd(
Eq Trust ctfs
3 351s
1 38
4 85
L'n Trust ctfs

10 8514
7. 35

pSReoltyAI at
S 7713

U S Rubber 7s
S 1041ft

U S Rubber Is
1 S8I4

IS S8
8 874

8734
t S8melttn(s

S 1044
10 1047a

C S Steel af ie
4 1004
l ...,

10...
a...
i...
8

Ctah Power ta
3 87"3

VerdlRTlsVal Is
3 03

Virginian Ry la
1 88
3 ft j

West Md 4s
7

WeatPoclnc 1st
1

83'a
WestUnlon 4V

1 8H4
Wh A LE cn 4s

8 8.712
Wilson A Co lal

3 looia
l IOOIj
1 100)8

Wllsontt i ct
3 1027S

38 1034
3 1031a
3 1034
8 1021.,

Bld.Atked.
MexPet pt. 107

mjism pr...ifH
MSSMLL. .. 00
Mn PI of M

Mor U-e- x. TOH
Mon P of . 106
N C A S L.117
Nat Bis 126

do pf 112
NotCAS pf. 10514
NaUfiAS pf.101
NstRy.M lp IS
N Y Lao W 91i
NYCSL lp,. 65
NYDoek pf. 64
Nor Cell 67

Nor Sou 17
Nor A W p 72
Ont s ,,. , siz
Owen pi'lOHj 106

do 1st Df. "0
do 2d

IS

13

10

59

S3

pi.. 60
Pan Am nf 1RT.

Pet-M- ... 65
do pf M

Pierce A n.107
PCC A StL. 14
Pills Ct nf
l.ttKWO 139

lr St C pf.105
By P rjf .109
R R See ID
Read it pt .i,

do 2d
Rem Her

pf.,.U7ti
pr,. 95 99

s 1'or Sua. ITS
do pf 111

Stand Mill.132
de pf is

Studeb .100
Sll pf.104

Tx P I, T.400
Water 243

T L A W
do pf It

Twin City.. 45
do nf 8j

t'nderwd
do pf 112

1' Bar A P 90

Wella S.r

of.

SJ
.100, a

.loo:

ii

1(19

112
66

IX)

ia
107

va
70
U

ii

8's
B

fan t.oaat. 40 48

S

r

pf.. 374a

pf

S 7

Pie
70

l!:.
N

1SJ

liHa

110
112
n

10a
119

HIOSS--S

Sup

Tide

...170

200
120
114
U

111

lit

h
124
179
m

;ii
n c B

nf 7n i
V SR A 7 14 4

VsC C pf II414 H

West J2J
Weat P S7 59
Woolvrrth .130 132

do pf 114H 115
dlTidend

Stork
Record

Am. 7.lne, Lead A Smite

. .1008

. .10014

..100
.

.

.1004

p.lU

pr.113
1SCIP

B.121U

q. 11.60 July 21 Aug. 1

Aaaorlated Pry Goods, lat
pf. q. July 29 Sept. 3

Aaaoclated Dry Gooda.
IV' Ju!y -- t Sept. 2

Briinawlck-Ralke-Collend-

Co . q. H4-- 4 July A u
Davol Mallln Corp., q. 5. Sept. 24 1

Ilavla Mills Corp., q. 6".. .Sept. 6 8pt! 20
Gaaton. Wllllama A Wlg- -

mora. q. SOc. .....Aug. 1 Aug 13
Idaho Power Co., q,

1 N " July 21 Aug. iLnurel Lake Mills Corp.. q,
July 16 Aug. 1

Lincoln Mfg. Co., q. IV. , , Jttjy Aus 1
Ludlow Mfg. Aasoclatea, q,

1 Clan S

W Mfg. ex,

its

too

Air
pf.

Ex

pf,

1H
2d.

Pf.

Oct

pf,

I'V
jf

150 AllS--

A Aug. l nept. 2
Mash Motora Co.. II... July 21 Aug 1
Naah Motora Co., pf, q,

II "5 July 21 Aug. 1

Pacific Bank, q. 2 July II Aug lPacific Bank, ex, 2 July ID Aua l
Portland-Orego- n Gaa A Colte

Co.. pf. q. It, July 22 Aug. 1

Shrove Mills Corp.. q, 3?.. July 19 Aug. 1

Walden W. Shaw Corp.. q.
1110 Aug. 1 Aug. 15

To Bay Sao Paulo Bonds Issue.
It was learned yesterday that arrange-

ments for the purchase of a large block
of Sao Palo bonds have been made by
Imbrie e. Co. Nothing of a definite na-

ture could be learned In respect to the
transaction, and reports of the amount of
the Issue ranged from IH, 000, 000 to

liO.000,000. There were varying reports
on the Interest rate. One story was
that the rate waa 614 par cent. An-
other placed it at 6 per cent. In-
terests close to Imbrie A Co. Illdi
cateil tlint the lowsr rate was probably
mor. nearly corns'!. It I? uti'lor.-too- d thai
ntaissnl plans do not oi.ioi,. op, i.

IaUjon I ing ths 'bonds until October ur No. .111-

Maturing Bonds
Wc offer our services to

invettow who own bonds or
notes about to be paid.

We invite holders ov Bethle-

hem Steel 7s, Series "A," due
July 15th, 1919, Series "B" and
"C," called for payment July
30th, 1919; Dominion of Canada
5s, due August 1st, 1919; Ameri-

can Foreign Securities Corpora-

tion 5s, due August 1st, 1919,

and ot) er maturing bonds, to
call upon us for our recom- -

mendations of securities lor re-

investment which will si.ord
them the same or higher-return- .

IRedmatid ato.
33 Pine St. New York

Union Arcade Bldg. , Pittsburg

MEXICAN CURRENCY

(INFALSIFICABLES)
Quotttd at present around 3.70
cents per peso (par value lOoents)

This currency offers, in our opinion,
a most attractive profit making op-

portunity.
The pending reorganization of Mex-
ico's finances should result in the ulti-
mate retirement of this currency at
par. The amortization by the gov-
ernment should assure a steady en-

hancement In valuation.
Special Circular Upon Rtqutit.

ALFRED R. RISSE
Specialist In Foreign Coternmenl Bonis.

50 Broadway, N. Y.
Tel. Brood B204.

Correspondence
Invited

We Inrife correspondence on
.Stock Market etmmUmcnti and
alt investment subjects.

analytical reports issued
and mailed gratis. Speciul
veekly Cotton tetter and
drain rtrieic upon request.

E.W. Wagner & Co.
H,Wstffr)tn IKST. Chicnao

f A'etc VorJt .Stock Erchange
i .Vcie York Cot'on F.xcharge

L . lioaril er root
33 NEW ST. RiCW YOHK

Jlforf. Ar. A id .S(.
J IM H'"i Sf.

llrancnes
' in C our! s. Urooklun

; li'iiocl St., .Veicn'i
I imk llr.ii t. I.. I., f

Pittsburgh-TexasOil&G- as

Arkansas Natural Gas

We have prepared
Special Circulars on
these stocks, which will
be sent on request,

R.C.MEGARGEL ScCO,
27 Pine Street - New York.

Direct private idre lo Pittthargh

Special Letters this week on

Heyden Chemical
Recent Special Letter on

Hupp Motors Island O, Ik T.No. Am. rulp A Paper Coadan a "v
Submarine It oat Ulenrock Oil

I'oples upon request.

Telephone flrotd 7171.

Swift & Co.
Rights

Shippee & Rawson
Members Xew VorL Htoek Kxchanss

111 Broadway New York
Telephone 5740 Hector

Spicer Manufacturing
National Sugar
FREDERIC H. HATCH & CO.

Phone Kei lot BIIO. ;) B'stoT, Nsst 1 ork
Private letoyh r Phil ulelpkfa- -

Pacific Gas & Electric
Common f. ProfotTOtl

Bauth- t- SsM-- Qiislsd

H.F.McConnell&Co.
Members .V. . Stock Exchange

VSrineKt. lei. fiOtt: .Zn'in Vw YmrU

J

Investment
Securities

40 Kxehanse Plos-r- . 'Phone Hraad 43611

MERRILL Studebaker
LYNCH Corporation j

& CO, 7 Notes j

HO Broad;. Priceon Application


