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Unusual
Investment
Opportunities

in their forties or
MEN neeWng to be-

come financially Inde-

pendent, can ill afford to
neglect to accumulate lohg-tor- m

bonds around presont
prices. It is the judgment
ol investment experts that
the time Is bound to come
when many well secured bcrtjda
that can be purchased today
to yield around 6Ji t0

will sell at prices
which will not yield any-

where near so much income.
To mon in their forties or
fifties this la an Important
consideration, alnco evofy
dollar of additional incjime
means Just that much moro
financial Independence.

Bend for Clrcnl&r No. less
"Ooueervathre Investment

Spencer Trask & Co.
25 Broad Street, New York
AUBA1STT BOSTON CHICAGO

Member New York Stock Exchange

State and
Municipal Bonds
We have an attractive list
of state and municipals
yielding from 4.3S to
5.40.
Exempt from all Federal
Income Taxes.
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Chicle Com.
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American Cyanamld rem ft Ffd.
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American Vanadium
Portland Cent.

K. V. Bliss Com.
Del.. Lack, ft West. Ceal
Ulrby Lumber Com. ft ltd.Lehigh Coal Sales
North Hirer
1'ena. Coal ft Coke
Fort Loboe I'etroleum
Pyrene 31 fx.
B. J. Tob. Com. U"
Texas Coal ft OH
Victor Talking Machine
Western l'ower Com.
White Hock Water Blocks
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Samo Old Causes, Aggravated 40 42

by Traction Strike, Drop S3
68

St
69U

Trices Further. 2H
100

2
354 87

100" 101
RALLY LACKING AT CLOSE 81 82 H

100 100 U
47

103 104
Steel Common Below Par First 121 128

62 63
Timo Since Spring Strong 13ft

2941 SOSpots Missing. Ho 116
45 48 J
67 68

Stocks continued under pressure 91 ?1H
70 71throughout yesterday's session on the 3 84

etook. Exchange for no reason, how 67 68
ever, that has not been apparent and 73 78H
full? under discussion heretofore. Pri-
marily

ilS 120
38 39

the deslro to sell securities ap
pea red to come from the Impetus which 124H 126
the bears received over the week end 82U 82
from the local traction situation, but 100 101

205 206actually ths reason was the same as It 109 110
has been all along;, namely the unrest 67 68
among labor, the threatened steel 20H 21
strikes, the foreign exchange situation 64 65

3 8and last but not least the fact that, al- 62 63though stocks have had a substantial
setback In the last week or so. they 88 88
are still selling at much higher figures 141

90
143
95

man tney were several months ago.
101 101Trading was somewhat more active

than the average of recent sessions, 39 40
though still that of several weeks 11 118

113 116ago, but so far as could be determined
most of the selling was of a character 11044 111

which Wall Street usually characterizes 81 81

as "poor." In this respect at least the 18 18
day's developments were entouraglng. 3 28

What mads yesterdays market look 18 21
more unfavorable than the real situa-
tion

78 83
was that prices refused to rally 90 96

even at the closing. It .might have 96 97
been supposed that there would have 48
been short covering enough after the re-
cent

136 140
decline to have rallied at least some SO 32

departments. This was not the case, 11 12
though, with the result that the con-
tinued

26 27
heaviness created the Impression 83 88

in some quarters that the professional 66 65
selling might be continued on a large 11 43
scale again y, for the sole reason SI
that so little opposition appeared from 72 72
the constructive element 164 164

However, Indications were noted In 29 30
some circle of an excellent absorption 40 66
of stocks on a scale down, and although 90 90
this buying was not of a character that 49 50
might have been expected to check the 41 43
downward trend,, the fact was easily ap-
parent

212
that at least some persons In the 64 65

financial district have not lost sight of 23 24
the fact that the market already 39 89
had a severe setback ; that general busi-
ness

61 61
conditions still remain a source of 73 76

satisfaction In most lines and that the 23 23
market Is In a vastly better technical 69 59
position than It was some time ago when 68 69
the public was speculating in anything 22 23
without regard to actual merits. 41 42

Naturally the moat Important setbacks 75 79
were In those stocks which have been 40 41
the principal targets recently of the nro- - 21 22
feeslonal element. All the motor stocks. 68 68
tobaoooa, specialties and steels were sold 48 62
heavily all day, and with the exception 64 66
of a few such Issues as the 78 80
professionals had a fairly successful day. 93 94

Bieej common got below par for the 17 17
first time since last spring. As a matter 91 92
or tact no very strong spots appeared 11 11
anywhere In the list. The whole Street 73 73
seemed to have come down with a fit 106 107
of speculative blues and refused to take 138 134
Into consideration the brighter aspects 99 102
of the underlying financial situation; 26 245
that Is to say, If there were any. 31 81

xno looai traction situation of Itself 78 78
hod no great effect on the market. 103 108

rough securities' went off with the 9 10
rest of the list The most Important 13 14
effect of the strike was sentimentally. 12 13
Coming at a time when the attention of 3 4
the financial community Is centred 86 36
largely upon the unrest In other lines, 42 47
me threatened steel strikes and other 16 16
disquieting factors, it served to bring 22q 24
about Just What the professionals have 16 18
seen looxing lor rorxne last few weeks, 103 104

Contributing to the weakness in the 102 103
general market was another sharp de 101 102
cline In the foreign exchange market 13 14
Sterling broke to another low record and 32 32
franca and lire were likewise at the bot 87 88
torn for all time, the former at T francs 43 43
98 centimes to the dollar and the latter 48 44
at lire to the dollar for sight drafts. 29 30
The feeling In this respect was that the 79 80
market might have to face another de 160 163
cline such as was experienced 210 211
weeks ago. 88 86

The money market was much easier. 70 71
as might have been expected in view of 66 67
the continued downward movement of 86 85
prices and of the slackening in the pace 40 40
of activity on ,the Stock Exchange. 40 42
Plenty of all classes of money was avail-
able,

7 9

with the rate on call funds as low 37 42
as IH per cent 68 60

The cotton and grain were 86
weak In sympathy with the movement In 56 69

stocks and foreign exchange. 102 103
57 57

6 6
MONEY AND EXCHANGE. 18 19

26 29
CALL MONHT. 81 82

Mixed Collateral. AU Indastrtala 128 129

mrh High ,M(wll.,.lla 4 48 48
Low ... LOW 3H 109 110
Last Last V4 25 26Renewals .., 4 'Renewals 4

Ten's Mrh ..JO Tear's high to 66 57
Year's low., ... t Tsar's low VA 75 76

TIlfB LOANS, 28 25
Mixed ooUattrti. All Industrials, 36 87

Sixty days sixty days UH7 18 19
ninety days Ninety day HT7 60 52
Four months 6 Poor months.... IH7 127125VSra months... Fire months HR7
Six months 4 Six months H97 35 35

COMaTKBCIAI, PAPER. 79 80
New York Prime Indorsed rUllsISlx months 76 78

.BeceiTable. Other Names.
Sixty days SViBSWIThres to six 9 10
Ninety days....iUCU) months 5CX 30 30

OLBAPINO HOUSE STATEMENT. 48 48
Clsarlat 'Honse exohanres. f480.l4t.O00; Ali-

enees, 204200tn.in.tvt; 8nb-Trur-y credit
I1.1IS.8M1 Pederal reserve credit

onces, 171,20234. 176 180
DOMKSTTO EXCHANGE. 31 33

Boston, par; Chicsro, part St. Louis lin 44 44
11c. discount: Ban Prandsco, par; Montreal 70 71
L40.m per 41,000 prsmlnm; Cincinnati, par; 33 34Minneapolis, 10a premium.

108 110SILVER PRICES. 167 168
Bar silver in New York, txuu, o HC .

26 26in London, td., up ttd.; Mexican dollars.
Cttc, oB He. 48 .48

FOREIGN XXCHANOB. 15 16
Prey. 12 12

Sterlln-r- Hlsh. Low. Lsit. Close. 16 17
Demind... 4.HH 4.14H 4.14H 4.2SH 25 26
Cables 4.36'A 4.8 4.2$ 4. 2714

Krtncs
Demand... T.tl T.H 7.MH ' 7.M 70 71
Cables 7. 7.S4U T.MU t u 35 36

Normal --Yesterday's 110 120
Rate usmano 8180of Exch. or Checks. Cables.

i.tMS Sterling 4.J414 4.23 15 17
S.UU Paris ,. ... ' 7.MK 69 70

Wall St.. N. Y. 23.4 Marks .05V1 Mtt 76 77s.uu msunnm l.t S.ll 108 111CMOS
Honi-kon- r .... SJ 8 8
Bhanfbal l.M 1.WK 17 17

Greece II M U.09 110 112

Industrial
Preferred Stocks

We have prepared a clrrulnr
descriptive of a number of

'carefully selected and widely
diversified industrial pre-
ferred stocks which wa will
be pleased to send to Inves-
tors on request.

These Issues ore strongly

erotected by Earnings and
Fund Provisions,

while their High Income
Yield and the fact that they
are free from the Normal
Federal Income Tax moke
them' peculiarly well adapted
to present day Investment
needs.

Send or Ctneral Circular S.

Colgate, Parker&Co.
Street

il.K. Rice, Jr. & Co. Buy & Sell
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Ins.
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224
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8.28
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M

Amer. Lt. & Trac.
Cities Service

H.F.McConnell&Co.
Member N. J'. Stock Exchange
urine St. Tel. SOU John New York

Hark A. Noble Theodore C. Corwta

NOBLE & CORWIN
tt Bread St. Nsw York

Banker Truit Otis Elevator
First National Phelps Dodge

Tslepboae lilt Bread.

MAMALHEWS

AND COMMENT
data.

40.2 Holland Mil 71at. 44 Indi- a-
Bombay 4JH. 66

49.84 Jspsn
Yokohama S0 19

60.00 Philippine Islands-Man-ila 994IU
Him Italy s.27 S.B 56
Zb.BO btandinavls 85

Stockholm 24.60 24.(1 70Chrlstisnla a.2S 21.49 49Copeahtfen 2160 a.76
South America 60

41.4! mo ii 9
1S034 Arsentlna (sold).. M MM 6
43.14 Buesos Ayres 45.24 4Z.Z3 54U.M Spain , U.10 lt.lt
I. 1S1S SwltierUnd ., 6.73 4.70 66

II. 4C Rursis (currency) 37
wu nioies 8.00 its 104
100 rubles s.00 4. M 43
TIME BILLS ON IONDON. 40

Bankers. Commercial.
nays m aw 'vijLiJllweCSJe

NEW YORK STOCK EXCHANGE PRICE5.
Monday, August 18, 1919.

1919. 1918.
1,168,760 171,023

190,069,887 85,494,120

int.
It.

Ssles. I

lOpen- -
ins. 3 3 Inf.

200 Adams Kxpross 42 42 41 41
8100 Advance Humely 35 36 82 83

100 iVdvance Rumelv cf. .... 69 69 69 69
200 Ajax Rubber 98 98 97 97
300 Alaska Gold 11 2 2 2 2

6400 Allli Chalmers Mfg. 88 28 36 85
1900 Am Agrlc Chem....,... 101 101 100 100

600 Am Beet Bugar 84 84 81 82
2100 Amor Bosch Magneto.... 112 112 105 106
7900 !Ani C&n ,... 60 60 47 48

100 Am Can pf 105 105 105
14100 Am car & Foundry 125 126 120 m

4 900 Ail Cotton OH 54 64 62
80c 1300 Am Druggist Syndicate.. 11 11 a

3800 Am Hide & Leather 31 81 29 29
8600 Am Hldo A Leather pf... 118 118 1" 115

800 Aia ico 48 48 47 48
400 Am Ice pf. 68 68 67 67

4.80 17200 Am International Corp... 94 94 91 91
1900 Am Unseed Co 73 78 70 70

12900 Am Locomotive. 86 85 81 83
1300 Am Malt & Groin....... 60 60 67 58
6900 Am smelt & Rel 75 75 72 78

100 Am Snuff 120 120 120 120
6800 Am Steel Foundries 40 40 87 88

400 Am Steel Foundries pf., 96 95 95 95
2400 Am Sugar Ref 128 128 124 124

11600 Am Sumatra Tob 81 82 80 82
3600 Am Tel & Tel ee 100 101 100 101
1600 Am Tobacco... 218 213 201 205
4400 Am woolen 112 112 108 1091
2000 Am Writ Papor pf 60 60 67 67
2000 iun Kinc, u & bmeit. . . . 21 21 20 f20
7700 Anaconda Copper 66 66 64 65

400 Assets Realization 3 8 8
1000 Associated Dry Goods... 53 63 62 53
8500 Atch, Top & Santa Fe.. 89 89 88 88

400 Atlantic Coast Line 94 94 92 92
10 3000 At, Gulf & W I S 8 143 143 140 143

40500 Baldwin Loco Works... 105 105 100 100
4400 Baltimore & Ohio 41 41 39 39

800 Barret. Co...., "6 117 116 116
100 Barrett Co pf 113 113 113 113
300 Bethlehem Bteol 8 p c p 111 111 111 111

82200 Bethlehem Steel B 83 83 79 81
8100 Booth Fisheries 19 19 18 18
4800 Brooklyn Rapid Transit. 24 24 28 28

600 liKiyn Rap Tr cfs of dep 20 20 20 20
100 Brooklyn Union Oas. 80 80 80 80
100 Brcwn Shoe 90 90 90 90

, 800 Brown Shoe pf. ........ 97 97 97 97
100 Buff & Susq pf ctfs.... 51 61 51 51

10 100 Burns Bros 138 128 138 138
600 Butterlck Co 32 32 Sl 31

50c 1600 Butte Copper & Zinc. 12 12 11 11
4100 Butte & Superior Cop.. 25 26 24 25
1600 Caddo Cent OAR 85 35 38 33
2400 California Pack Co.... 67 67 66 65
7400 California Petroloum... 45 46 40 41

600 California Petroleum vt 82 82 80 80
400 calumet ft Arizona.... 75 75 72 72

10 2100 Canadian Pacific 153 164 163 154
800 Central Foundry 80 30 29 29?
100 Central Foundry pf.... 58 58 68 53

80300 central Leather 92 92&i 89 90
3600 Cerro de Pasco Cop.... 52 52 60 60

100 ICcrtaln-tec- d Prod Corp 42 42 42 42
16 1400 Chandler Motors 126 225 209 220

900 Chesapeake & Ohio..... 65 55 64 65
300 Chicago at Western pf.. 24 24 24 24

2900 Chlcaeo, Mil & St Paul... 40 40' 39 39
1100 Chicago, Mil & St P pf... 62 62 61 61

300 Chicago Pneumatic Tool. 77 77 76 75
1100 Chicago. R I & Pacific. . 24 24 23 23

200 Chi, RIA Pac 6 p o pf . . 69 59 69 Al600 Chi, R I & Pao 7 p c pf . . 71 71 69 OS
4200 Chllo Copper 23 23 22

800 Chlno Copper 42 42 41
200 iCluett. Pcabody & Co.... 79 79 79 79

2200 Col Fuel ft Iron 43 43 40 41
100 Colorado & Southern 21 21 21 21

2500 Columbia G ft Eloc 59 69 58 68
100 Comp Tab Record 60 60 50 60
500 Consolidated Cigar Co.... 55 65 54 64
200 Consol Cigar Co pf 79 79 79 79
600 Consolidated uns 94 94 93 93

4O00 Con Interstate Col Mln.. 19 19 17 17
1600 Continental Can 94 95 90 91

10800 Continental Candy 12 12 11 11
16200 jCorn Products Ref. 76 76 72 73

100 Corn Products Ref pf.... 106 106 106 106
84000 Crucible Steel Co 136 136 132 133

100 Crucible Steel Co pf 100 100 100 100
100 Cuban Amer Sugnr 27 227 227 227

2900 Cuba Cane Sugar 32 32 30 31
900 Cuba Cane Sugar pf 78 78 78 78
100 Delaware ft Hudson 104 104 104 104
200 Denver ft Rio Grande.... 9 9 9 9

1600 Denver & Rio Grande pf. 15 15 12
800 'Dome Mines 13 13 i:ib 12
ioo: Duluth, S 8 ft Atl 4 4 4
900 Elk Horn Coal Corp 37 37 35
700 Elk Horn Coal Corp pf... 47 47 47 47

8400 Erie 16 16 16 15
1600 Erie 1st pf 24 24 23 23

600 Erie 2d pf 17 17 16 16
8 900 Endlcott Johnson 105 105 102 103

200 Endlcott Johnson pf 102 102 102 102
1100 Famous Playerp-Lask- y. . 105 105 102 102

100 Federal Mln A Smelt 13 13 13 13
1000 Fed Mln & Smelt pf 32 33 32 82

300 Fisher Body Corp 88 88 87 88
6200 Fisk Rubber 45 45 42 43
4500 Freeport Texas 45 45 42 44
2300 Gaston. W & Wigmore.. 30 30 29 29
3400 General Cigar Co SI 81

200 General Electric Co 162 162 162 162
12 8700 General Motor Corp 215 216 210 210

1900 General Motor Corp deb, 86 87 86 86
9000 Goodrich, B F 74 74 70 70

100 Granby Consol M ft S..., 67 67 67 67
1500 Great Northern pr 85 85 85 85
6100 Oreat Northern Ore ctfs, 41 42 39 40

600 Greene Cananea Cop...i 41 41 41 41
200 Gulf. Mobile ,'i North.... 9 9 9
100 Gulf. Mobile A North pf 38 38 38 38
200 Gulf States Steel 58 58 68 58
100 Hartman Corp 87 87 87 87

1600 Haskell A Barker Car... 69 69 66 56
400 Illinois Central 95 95 94

8700 Inspiration Con Copper. 59 69 67 57
3200 Interboro Con Corp 6 6 6
1700 Interboro Con Corp pf . . 16 18 16 18

600 Int Agrl Corp 28 28 26 26
700 Int Agrl Corp pf 81 81 80
200 Int Hurveeter Co 131 131 128 128

26700 Int Mer Marino 63 63 43
8800 Int Mer Marine pf 113 113 110 110
6300 International Nickel.... 26 26 25
7400 International Paper 66 66 52

100 Inter Paper pf stpd 75 75 75
1100 Jewel Tea .25 25 24

800 Jones Bros Tea.r 36 36 36
400 Kansas City Southern.. 19 19 19
100 Kansas City Southern pf. 50 50 60
300 Kelly Springfield Tire 127 127 125 125

5600 Kennccott Copper.... 35 36 35
1.20 10000 Keystone Tlrb A Rubber. 83 83 79

6 1800 Lackawanna uteei o.... 78 78 76
100 Laclede Gas of St L 60 50 60
100 Lake Erie A Western.... 9 9 9
900 Leo Rubber A Tire SO 80 29

3 700 Lehigh Valley 48 48 48
12 100 Llcgett A Myers Tob.... 240 40 240 240

200 Loose Wiles Biscuit 68 67
13 1200 Lorlllard, P, Tob 220 220 210 214

1 200 Manhattan Shirt 31 81 31
2300 Maxwell Motor 46 46 44

900 Maxwell Motor 1st pf 72 72 70
1100 Maxwell Motor 2d pf..... 86 85 34

100 May Departmt Stores pf. 108 108 108 108
21900 Mexican Petroleum 173 173 166 167

1200 Miami Copper 27 27 26
10100 Midvale Steel A Ord 49 49 48

900 Minn A St Louis new.... 16 15 15
11700 Missouri. Kan A Tex .... 13 13 11

800 Missouri, Kan A Tex pf . . 18 18 16
3800 Missouri Paclnc ....... 26 26 25

300 Missouri Pacific pf..., 47 47 46
400 Montana Power 72 73 70
800 National Acme Co . . . 36 36 35
100 National Biscuit Co . . 115 115 115 115
200 National Cloak A Suit 80 80 80
400 National Conduit A Cable 18 18 17

1500 National Enam A Stamp. 73 78 70
200 National Lead Co . . 79 79 76
100 National Lead Co pf 110 110 110 110
200 Nat R R of Mexico 2d' pf. 8 8

1 700 Nevada Con Copper . . . 18 18 17
10 600 New York Air Brake.. 111 111 111

72 5 4800 New York Central . . . . IP 72 70
58 2 1200 New York Dock 68 56

3600 New York, N H A Hart.. 31 31 30
20 100 New York, Ont A West. . 20 20 20

100 500 Norfolk A Western .. . 100 100 99
59 100 North American Co... 58 58 68
86 1700 Northern Paclnc 85 85 84
72 1700 Nova ucotla a ft c . . 73 75 70
50 Ohio Cities Gas 51 61 49
60 2 100 Ohio Fuel Supply 60 60 50

9 60o! 6800 Oklahoma Prod A Iter. 10 10 9
7 500 Ontario Silver Mining, 7 7 7

55 700 Owens Bottle Co 65 65 55
68 100 Paclnc Gas A Elec. . . . 68 66 66
40 100 Pacific Tol A Tel 39 39 39

104 82200 Pan-A- m Petrol A T. . 109 109 104
43 2290 Pennsylvania R R . , . 43 48 48

2200 Penn Seaboard Steel . 42 40

ConMe4 4m Column t and 7.

GOSSIP OF WALL STREET.

Cheerless Monday.
There was not the glimmer of-- a silver

lining to the pall of gloom Which over-
hung Wall Street yesterday, and the
professional bears had rather an easier
time than they had anticipated In kick-
ing the market about. The nows of the
day fairly oozed bear material. First,

1917. Day's
262,800 Tear to

,117,704.895
dot- - I Net Closing.

I Clisnss. Bid.
1 99.73
2 there was the Interborough strike, pro-

ducing
94.10

not only a physical Inconveni-
ence,

92.804' the like of which the financial dis 94.20
trict has seldom encountered. Added to 93.24

2 this was the psychological effect pro-

duced
94.86

1 by the strike and the rainy 93.10 '
2 weather, always a factor considered In 99.60
6 stock market operations. Add to these 99.60
3 prime factors the further unrest reported

In the steel industry, another clash with
8 Moxlco over ths holding for ransom of United
8 two aviators, a crash again In (foreign

exchange and a pesslmlstlo speech by
.

2 Premier Lloyd George on the financial
outlook and one has a regular assort AnsJoFrrach
ment of bearish factors which could
hardly be Improved upon from
standpoint of the bears they been
hand picked. 1....07

la Liquidation Completed
Although much of the pressure against

market yesterday plainly pro-
fessional was evidenced particularly
wnen eteel touched and little 21a
stock out the market problem

forefront whether the
been reached In real liquidation.

14 which been notlceablo In
weeks whftfri brought

down the level of prices from 15 20
per cent. Professional opinions vary,

8--1 8
S7U
071.
0714
8--

07U

10..
1 athe 18
3 had 18

6the T 84.
2 3
3 Isthe was
2 s

as 1
par but

3 came In 8

the Is end has
the

has the last
8 two and has
3 to
1

an

..97

071

1....07 3--

9 07l
City of Pari i

O 0S7
s... ....go

uniteaBUBgam
1 One house In its comment on the market 10..

Ma

sent out last night declared that "stocks ihs1 apeared to be well taken on the scale e
2 down, and prime support Is hovering 1
2 on the edge of the market watting to l
2 get bargains, some of which have al 3

46 ready been obtained." Other houses 12
1 take the view, however, that so long as lo
1 present unsettled conditions exist In the 8
2 market any advances will be nothing IS

emore or less Jhan temporary covering IMS
8 operations, and that real market

strength cannot accumulate until the 4
1 national problems of labor discontent

arid the high cost of living have at 17..
Domleast been partly settled. mi4 1

Ryan Denies Collnston. 7
8 John D. Ryan, who was aircraft ad 103t

ministrator during the war, took oc UB ofcasion yesterday to deny charges made 3
1 by Representative Graham, chairman of
2 the special House committee lnvestlga N,Y
2 ting War Department expenditures. The h
3 charge was that large profits had been Am Asr3 made by the Anaconda Copper Co.. from 0
2 which Mr. Ryan, as aircraft admlnls Am

trator, ordered a large amount of metal, 1

4 Mr. Ryan gave out this typewritten AmSmeltftR
3 statement: 'Mr. Ryan said this after 15

AmT&T2 noon the price of copper was fixed by 8
2 the Government at 23 cents In Septem-

ber,
3

1 1917, to bring lt down from 30 cents 1

14 and above, where It was selling previous 1

--Clostfix-"

1 to our entering the war and to Insure AmTftT
1

the maximum production which could 3
8 not be contained at a lower price. He 1

1 called attention to the fact that the 1

3 Anaconda. Inspiration and other com
panies with which he Is connected are

1 able, fortunately for them, to make good
8 uronts at a level or prices that other

producers needed to come out whole. At
the time the Government price of 23 Kid.

4 cents was fixed for copper Mr. Ryan 432 was acting with othor copper producers' 131 and was not occupying any govern-
mental, 17position. Eight or nine months 34

2 later he took charge of aircraft pro-
duction." 19

6 106
1 20
1 Traction Issues Idle. 63
1
4 Despite the tie up of the Interborough 92

1 lines and the weakness of all .stocks 30

8 In general securities of the cosmopolitan 78
traction lines declined but fractionally 17

8 yesterday. Rather they were Idle and 80
neglected, without any great amount of 116

23 Interest taken In their fluctuations. 63

1 Hrooklyn Rapid Transit was the hardest 86
hit of the lot, declining 1 points, vhlle 3

the B. R. T. certificates, Interborough 5

Consolidated common and the preferred 68

14V. were off only fractionally The bonds 46

1 were not greatly affected otther, anil the 85

market had few offerings to digest In 104

2 terborough Rapid Transit 7s sold at 87

3 84, compared with 84 to 85 Friday. 87
The 5s sold at 65 to 65. New York 14
Railway Income 6s were quoted at 12, 17

ad 28while the Third Avenue 5 per cent,
justment securities were around 34 and 71
tho Interborough Met. 4s were quoted 24

4 around JO. These levels rank well with 9

the quotations of a week ago. 17

'2 01- German Marks. 13
1 62
2 German marks were exceptionally 60
2 weak yesterday, declining to the low 93
1 marks of 5 and 5 which prevailed 2!78H 3 last week. The shipment of great quan-

tities
60

2 of marks across the border to 707 Switzerland Is given as the cause for 97
the particular weakness. It was learned 101

3 In Wall Street that "calls" extending 1043 for 30. 60 and 90 days on marks are 36
being traded In on the New street curb, 18

'1 Another method adopted by several 246
houses which expect trade with Germany 39

9 latei In the year Is the purchase of 13
1 marks at their current level, leaving 95
2 them on deposit with the foreign ex 102
1 change house, where they draw Interest.
4 This In In effect, buying a call on the 55

94 securities. It was suggested yesterday 80
2 that the depreciation of the French and 121

6 Belgian exchange at this centre, a 50
denreclatlon proportionately greater 175

2 than the German mark, Is likely to bring 15080 2 about a quick resumption of trade be 1072 tween France. Belgium and Germany. 172
48 4 It Is pointed out that France and Bel 1012 gium cannot trade advantageously in
25 this country, but that at the current ex 30
62 4 change rates they can do so in uermany. 6:75 1

2524 1 Chlcnyro and Western Indiana. 7436
19 It was learned In banking circles yes- - 130

4060 tridav that the United States Railroad 1174 Administration has arbitrarily advanced
11235 1 one year the life of an issue of 115,000,

79 4 000 6 ""per cent.' notes which mature 63
99

76 1 op. September 1. and which were put out
11650 '" by a banking group exactly a year ago,

H0
9 This Is an entirely new departure In

1429 1, meeting an Indebtedness by the Railroad 7748 1 Administration, and Wall Street won-
dered 60

7 yesterday Just how far It could 9
67 4 I or would be extended. It was stated 305 that no matter what the circumstances 11
31 2 none of the bonds would beNoald until 1944 2 one year after they are due, September 86
70-3- 3 1, 1919. It was said by bankers who 1121 aided in floating the loan that the dls 61

trfbutlon of the notes had been extreme 67
7 ly wide, and that the average of Individ-

ual
30

26 holdings would not exceed 110,000. 92
48 2 84
15 United Retail Stores. 125mi 2 The committee on Clearing House lot 65
16 2 the New York Stock Exchange an25 1 nounced yesterday that United Retail46 8 Stores, the subject of transactions up to U.
70 and Including Thursday, would be the35 subject of a special clearance on Fri-

day.
Mnch1 These are the ,1rlghts" which ac

80 3 crued to stocKnoiners in tne transfer17 1 of the United Cigar Stores stock and
70 3 which have been actively traded In, financiers
76 2 Tickets must be exchanged before 4 :15 of the

P. M. Thursday, the Clearing House to form8 committee announced, and sheets must using--
17 bo delivered jot later than 12 M. Friday, for the

111
71 2 Kelly-Spiingfle- ld Tire Company. dant
66 6
80 1 Announcement was made yesterday In survey

behalf of the Tire20 Company that It had closed contracts kilowatts.
99 1 Thewith four large automobile manufactur58 of theing companies which will amount toJ85 "A. 7T estimatesbetween 310,000,000 and 115,000,000 an70 5 thenually In Increased revenues. With the60 1 Cumberland, Md., plant nearly com where
60 Upleted, the capacity of the company will mit

? be enlarged to meet mis new demand,
7 The contracts announced are: Packard by the

65
66

1 Motor Car Company, for standard equip-
ment for passenger csrs and trucks39 Federal Truck Company, for pneumatic

104 5 tires exclusively; Wlnton Motor Car43 Company, foe standard equipment for cent.40 8 white Motor Car IU

Capital

AAA

nassenger cars; Com
pany, for standard equipment for pis- - i
enger' cars. 120.00.

BONDS IN NEW YORK TOCK EXCHANGE.
Monday. August 18, 1919., 1919. 1918.

sales 314,090,000 W",000
date 2.06 6.377,000 988.684,000

RANGE OF LIBERTT BONDS.
Sale's (tri

oris

Asked. Tleld. 81,000s). Open. High, Low,
99.90 8.52 28S Liberty 8s 99.90 99.94 99.70
94.80 4.35 95 Liberty 1st ov. 4s... S4.10 94.10 94.10
93.98 4.49 880 Liberty 2d 4s 93.00 93.00 92.80
94.60 4.60 163 Liberty 1st cv. 4s. 94.30 94.60 94.20
93.80 4.78 1,416 Liberty 2d CT. 4B. 98.30 93.36 93.16
94.90 4.90 1,764 Liberty Sd 4a..... 95.00 95.02 94.78
93.14 4.79 8,620 Liberty 4th 4s ... 93.20 93.10 93.04
99.66 4.84 8,104 Victory 4s. 99.70 09.74 99.60
99.64 8.84 1,675 Victory . 99.80 99.80 99.60

States, Foreign Governments, Railroad, Industrial and
AmTftT dl 4s CntAFucetS ts Int U Marine N Y Byarrf4sj

.007) 1 831) 1 t 33 07 7 su
1 SS Oft'ttw'gmas 7 071s Norf ft Wcrss
S 83IS I .BOSS, AavA. rets run pa

ATftSrtenis Krn J Itr Co s 3 10444
OuiiiftPBr 4s O..S 04fl 8 1041s

11 77 ...71l Zsfi&US 4a lttl 81 104
AT ft 8 adits ChlBIarref U 4)80 Northern Pac 4s

ir. es LB US IK 1.. 77ia
731s ii.sao...67ii 9 ,70 NorthernPacis

8.S30...73 8.S30...D7 LeJillh Talis 3 60is
...07 S Bsllft Ohio as S 871s I....-..IOI-

071 J s oss. Chile Copper 7s a IOISx OgftLaksChi
07i O O8I4 1......1ISIJ Lou Hash 4a 1 60
oru 8 BOi Oolo In col tr Is 0 S3 Ohio Blr gm Is
OSlf BaHAObJo IHt 3 SO Mtdrale SO Is 1 88
07U 1 .8 ColBoaxt 4 Via 1 88 Penna As 1101

i sa! 13 7V Mo Pac Ss 1IM 4. 01
Tirades Oop as Con Oaacves l....:.,80 13'. ona, nil 1 looia 1 S8I9 3 01U
Cn Lea'th er Is 3 100 Mo Pac cm 4s 1 Oils

18 07 Den A no ref as 3.. .87l 3 Oils
Bkn RTsS 8..S30..68 6.... .679, PennaamiMsA

1 0Ss 1 48 Detroit Un 4Ha 8... .6718 C BZ1
Chef ft Ohio Is 4 741j 6.... .871 Penna 44 nil

lilt 1 03ia Erie ov 4s ser D 21.... .67 4. 073
991 O A O cv Is Mi 8 47 1.... .671s Penna 44 I'M

im 1 84ia Erie (en 4s 1.... .87 a ssa
0M4 1 84Ul 3 M 3., ...6718 PeoQACrdKls
8 Sis 1 84S e siu Mont Pwr ts 3 60
esu 1 84 1 B014 1 Oils Ten Mara ts A
ORIS O A acr 411 Erie Penn Coal 1 eiia 1 t3ia
esu col tr 4s NO Tex ft M It nerceOII 0i
08 CBio'lotat 4s r4 81 3 65s 1M4
esu a osu Fla East C 4 Ms 10 65 l 1041a
OS 7 05 10.. ....sola 6 65il 1...... 10414
OSU 18 04V nud ft m rag NY Oen deb 30.:.... 1041a
osis 14 041 ss Series A a 0034 1 1045

III7 ChlB&Q ten 4s 48 55 1. 0R 3 1049s
3...i...06U 3 771 5 KG 4 N Y Cen deb 4 5 104U

OS S 77 1 85lR 0 7054 Portland By Se

Chi ftEastlU ts l.s30...54a N Y Cen IMs 1110

.....OSlf reruficates 4 647 3 70 3 75U
Canada m 10 SO 1 6ia NYCenLSIMs Beading gm 4s

Chi! Ot West 4s 8 65 1 63U 3 801a
OSlj 1 67 3 641k NYGssELtU 3 80

ChlLSABHs ITudftMan ad ft PI Pub Serv Corp
OS L S3 3 161s 1 86ia of NJts

O M A St P CT l...wf..l8 NYNHUc-t- 3 78U
08lt ,4) i 1 1614 II 78 ItepI&S Is 1040

Mexico is l..r....7Sia uunoiaCeniMs NY4 North 1st .3 037a
01 1. 73 1 03I3 1 esu 1 039s

O M ft St P fd m CeoTJtehU N Y Tel deb ti 5 03a
Canal AN 4H 3 81 1 00U StUklronu i

oils 4 88 Illinois Stl 4Mi 3 09 3 76
1 87 1 849; NY Tel gm ! BtL A SanFran

deb Is S fl7Ss Intefb B T ref 6 851a Series A
103 1 07 ts KM 6. 851 a 3 8714

BldeftL 8 OS'S 45 65 N Y Rr adi I S 67
100 ChlMUftSfP4s 10 651a 15 12 6 67U

103 O.V4. 3 12s 7 87
87 a 7Wa 3 ee-- 7 12 StL, ft SanFran

3... ....70 Interboro-M- et US Realty&I ts SrriesB
10070 TJnlonPacref 4s col trust 4Ms 1 74 1....;. .7113
101 0 77 13 30 3 738 3 72
100t Dn KB 8F fds 8 SOU V H Steel r Ss Stl, ft SanFran
IOOI4 TJn Trust ctfs 3 sola 2 . S30...0g7g adj ss
1001a 4 JOSi cerUQcates 15 100 1 631g
clt f D S Bobber Ss 0 30 Virginian Kyss Stl, ft SanFran

8SU 1 887s Int Af r Ch & 1 86U luces
80 14 8AS4 I WKDasn 1st 18 461a
88 8 87 3 831a 10 80 10 46U

Ss

cv Is

NEW YORK STOCK EXCHANGE PRICES.

ASK.

Continued frpm Columns 3 ond 4.
IOren- Ulgu- - Low-

est.la I.I Bales. I Inf. est.
44 700 Peoples Gas, Chicago.... 49 45 42
14 300 Peoria & Eastern 13 13 13
17 1400 Perex Marqjiette 17 17 17
34 600 Philadelphia Co 34 34 34
49 7000 Plerce-Arro- w Motor 52 62 49

106 100 Plcrce-Arro- w (Motor pf... 106 106 106
21 4000 Pierce Oil Corp 20 20 20
64 5 6500 Pittsburg Coal of Pa 67 67 63
94 7 300 Pittsburg Steel pf 95 95 92
31 800 Pittsburg & West Va.... 32 82 30
79 6 200 Pittsburg & West Va p'f.. 78 78 78
17 300 Pcnd Creek Coal 17 17 17
81 8 900 Pressed Steel Car 85 85 80

117 8 300 Pullman Co 118! 118 118
64 1000 Punta Alcgre Sugar 64 64 63
88 "s 700 Railway Steel Bprlng. ... 87 87 86
23 2 1600 Ray Consol Copper 23! 23 23
76 4 10400 Reading 78 78 75
70 300 Remington Typewriter .. 70 70 68
43 'i 100 Republic Motor Truck.. .. 47 47 47
86 6 4300 Republic Iron & Steel . . . 86 86 82

106 7 200 Republic Iron & Steel pf.. 104 104 104
87 8.70 100 Royal Dutch Rcta... 85 85 85
87 8.70 33200 Royal Dutch Co N Y, 89 90 86.
14 1 100 St Joseph Lead 14 14 14
17 4000 St Louis & San Francisco! 18 18 17
29 200 St Louis Southwestern pf 29 29 29
73 200 Savage Arms Corp 73 73 73
24 2400 Saxon Motor 25 25 23

9 20QJSeaboard Air Line 9 9 9
18 200Beaboard Air Line. pf. 17 17 17

206 700 Sears-Roebuc- k Co 201 Z01 199
14 1000 Shattuck Arizona Copper 15 15 13
52 42800 Sinclair Oil ft Ref 53 65 51
62 1200 Sioss-Sheffle- ld S & I., 61 61 6"
94 16900 Southern Pacific 95 93
24 6400 Southern Railway .... 25 25 23
62 600 Southern Railway pf.. 62 62 60
70 2800 Stromberg Carburetor 72 73 65
98 37600 Studebaker Corp 102 102 96

103 100 Studebaker Corp pf... 101 101 101
105 1900 Stutz Motor 106 106 103

40 . 600 Superior Steel Corp . . 35 36 35
13 2800 Tonn Copper ft Chem. 13 13 13

247 2300 Texas Co 249 249 245
39 12900 Texas & Pacific 43V 44 39
20 200 Third Avenue 18 18 18
96 11100 Tobacco Products 100 100 96

104 500 Tobacco Products pf.. 105 105 104
3300 Transcontinental Oil . 45 46 " 43

56 300 Transue ft Williams Steel 66 56 55
85 100 Union Bag ft Paper. . 82 82 82

122 4300 Union Pacific 123 123 120
60 3300 United Alloy Steel ... 61 61 50

199 300 United Cleat Stores . 185 185 170
158 500 United Drug Co 153 158 150
160 100 United Drug Co 2d pf 155 155 155
180 600 United Fruit Co 176 175 172
101 60000 United Retail Stores. 106 106 101

12400 United Retail Stores rts.. 15 15 14
31 2700 U S Cast Iron PlpelFdy 33 33 29
65 900 II S Cast Ir Pipe ft Fd pf 67 67 65
26 300 U S Express 26 26 26
75 15800 U S Food Prod Corp 78 78 74

131 16 4600 U S Industrial Alcohol.. 133 133 130
41 300 U S Realty ft Imp 40 40 40

118 11500 U S Rubber 121 121 117
113 100 U S Rubber 1st pf 112 112 112

64 900 U S Smelting, R & M... 64 64 63
100 194100 V 8 Steel 102 102 99
116 400 U S Steel pf 116 116 116

81 8000 Utah Copper 83 83 80
16 200 Utah Securities Corp . . 14 '14 14
77 1700 Va-Ca- ro Chemical 79 79 77
64 100 Va Iron, Coal ft Coke... 61 61 61
10 800 Wabash 10 10 9
31 1200 Wabash pf A 30 31 30
11 2000 Western Maryland 11 11 11
21 100 Western Pacific 20 20 20
86 300 Western Union Tel 85 85 85

113 300 Westlnghouso Air Brake. "1 111 109
61 6100 Westlnghouso E ft SI. 62 62 51
58 3700 White Motor 60 60 57
30 14300 Willys-Overlan- d 31 31 30
94 200 Willys-Overlan- d pf ... 94 94 92
85 3600 Wilson & Co 86 86 84

126 100 Woolworth, F W 126 126 !12C
67 400 Worthlngton Pump . . 68 68 65

S. CAPITAL FOR SPAIN. FINANCIAL

Water Power for Financiers' v- - "ouvier. 3d.

Electrification Pinna. and Edmund W. Fltis.ralJ
admitted to tho firm of

Madrid. Aug. 18. The American Tucker. Anthony &
who In conjunction with units Frederick II. a"0

Constructor Naval are planning, to the
a company for the purpose or

the water power of the country
purpose of electrifying- - the rail-

road eystem of Spain are finding abun
water power for tne project, A

of the water power available im-

mediately shows approximately 3,000,000

largest unit Is that of tho rivers
Pyrenean slopes,

run loisu.uvu KiiowatiR.'Aiong
in which the

Douro on the Portuguese frontier.
there are falls, the Mla'ng
at 1(0.000, . ..,.!?rk

of the company being formed
Americans will probably be $50,-n- nt

t

London Money Market.
Lontxw. Aug. 18. Money, IH Per

Discount rates, short bills. I
tier cent. : three month blllsi 1
par-cen- t. Oold premiums at Uabon.

BARNET
LEATHER CO.

1917.
83,105,000

612,619,000

Net INC.
Last. Chgs.
99.73 .18
94.10 .06 Circular on request
92.80 .20
94.60 .20 Ss)ISl4S
98.26 .04
94.90 J4
98.14 .12
99.60 .12
99.60 .20 CLO

Other Bonds
BtLOUlSSW ISt

1 86
BtLoUlS 8W S

n KQ7 PRICHITTBtL rfw eon 4s

i rieo
Beabd A L adj &CO.1 46

3.SS0..44
3 45
6 46(9 MEMBERS OF

Beabd AL ref 4s NEW Y O R K
1 53

Seabd AL 4s STOCK .EXCHANGE
. stamped

AT
Sou'thPac cv Is SIXTY-BROADW- AY

30
1 IOI

lOOlg NEW YORK CITY
a ioo
l looia

60 ioo
4 loo's SSSSouthPac ct 4a
8 B4'S
4.s30...831g
8.--. 841g
3 84 $300

SouthPac ref 4a

14. S30...77
South Pac 4s Annually

1 697g
Mouth em Rr Is

1

2
008
01 By purchning 3 bond, a

South Ry pm M notes and 10 sharei of pre-

ferred
1 B5
4 64la stock at a total coit

0
7 64U

64S, of 4,805 you will receive ths
Tann Copper os above income, and in addition

. -
Third Av ad la a premium of $10$ when ttt

6 84U bonds and
ft 84 notes mature. All
3 334 the securities good mar-

kets,
TolftOOWD Is

a 8su diversification
of risk and ar coniiderrd1 037g

trxtnlan Kjris among the most attractlvs
4 85

UnlonPadflc 4s investments today.
1 85

TJnPao jt Ss For particulars send for
1 10214

UnlonPadflc 4s Letur No. BX--5 ..
4 841a

UnlonPae cv 4s

6 83

10
6

.s30. .82
82ls A. B. Leach & Co., Inc.

WestUnlon 4s
31 87 Intatmtnl Securltiu

WllsonACo 1st
I OB'S 62 Cedar Street, New York
1 08U

v Chlcaei Boston Buffalo CIvrelaa4WIlsonACo Philadelphia HI lanes polls uaiumon
1 08U

13 OS

6, 074 45 079g

A Monthly Income
Chsnse. from $555

42 2 The investment of about
13
17 $555 in six select $100
34 bonds will buy an income
49' 1 payable every month.

106 The bonds are nationally
20 1 kndvm Amer. Tel. & Tel,63 3

C.C.C. & St.92 1 conv. 6s,
31 1 Louis new 6s, Seaboard Air
78 2 Line 6s, Southern Pacific
17 2 San Fran. Term 4s, Vir-

ginian80 5 Ry. 1st 5s, Orange
118

64 " County Pub. Serv. 1st 6s.
86 2 The yield on this invest-

ment23 is 6.43.75 3
68 4 Send for circular U-1- 9

47 1

104
85

1 V
,Tohn Muir & To,

SPECIALISTS IN
85
8 '2 Odd Lots
14
17 61 Broadway N.Y
29 1
73 1
24

9
17 1

:oo
14

2
1

adct Hosiery yompany
:

52 4
60 1 8 Preferred Stock
93 1 Company successfully operating

'23 1 for over ten years.
60 2

70 3 Present sales at rate of over
97 5 51.000,000 per year.

101 Earnings at rate of 6Vi times
105 1 Preferred Dividend charges.

36 4 Sinking fund to retire Preferred
13 Stock.

216 4 Monthly dividends being paid on
39 5 Common Stock.
18 1
95 5 Price to net 8 with bonus of

104 25 Common Stock.
43 2
55 2 jor Circular C. S.
82 3

121
50

2
1 Farson, Son & Co.

185 15
150 10 Members New York Stock Krrhanjre
155 115 Broadway, New York
172 7
101 6

14 1
30

26
75

65
4
5

3
Madison Tire

130 3

117

"2
40 2

6 & Rubber Co., Inc.
63 1

100 2
116

80
1

3 Kiely & Horton
14 40 Wall St., N. V. Phone John 6110
77 3
61 1

9
30

20
11

1
HENRY CLEWS & CO.

85 Members of N. Y. stock Ktrhaiw.
109 '2 11, 13, is. 17 & in into n vr

51 1 Deposits received subject to cheque
67 2 Stock, Bond & Note Issues of
30 1 Railroad Industrial Cor panics
92 2 Bought and Sold84

126
2
1

and conservative advnm.es iaai
65 3 thereon

Dealers in

NOTES. LIBERTY BONDS
Rudclnh 7.nl,., I Ilranrh Office 3?0 Fifth tc,

30 Union Bquarr. in W arren St.,
.4 1 iril A i e., 10 Court St.. UriHiMin.

Co. announco thatnai been admitted

CARSTAIRS & CO.
MEMBERS

York Stock Exchange
Philadelphia Stock L.uliaiiKa

York Cotton b.v.luuge
STOCKS and Ds

71 Bror.dway
been Phone, Bowling Green 80G1-- 2

Company produced

Bonds for Investment

Harris, Forbes & Co.

I'llie Street, Corner William

NEW YORK

have been
II. It.m. .

firm,

..7nlyr,.Dr,w On. are 150.000 cltr of Illnshamton 4H per c"n?.
sold coupon bondi, due liO and "5j ".elusive-- The bond, are from tailatlon in Now York etato and from KederaIncome tax.

ChiHe. Hayden. chairman of the com-mittee . announce! that the flme limit fordepositing common .took of the Wright-Martln- ..

AJrcraf' Corporation to be .
?.h,nti f0,r Ahlkt ' the InternationalTruck Corporation, undor the plan

latent power
.

have
offer wide

Send

New

New
BON

exempt

'liVSi; Pou"a copper In Ju y. against1,M1,I7I June. In the samo period theWolverine Copper Company produced 111Ill pounds, compared with 115,841 In thepreceding month. Michigan Copper MlnlnaCompany reports the output for Julyamounted to 114.171 pounds, against 147.- -.
47s in June,
i.uT.'ir Preferred and common stocks of the'
Phllllps.Jonea Corporation were offeredyesterday at 11.10 and 41.10 by a syndloatsheaded by White, Weld Co. The offer-wa- sheavily oversubscribed and theseeks were cUeao.


